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L= Morgan Stanley Investment Funds . .
Global Brands Eund Wellington Global Quality Growth Fund
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Intangible assets 15U mMsbnSovrnuigNsmMIdunsannolan e e e e ae P o o
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nstumyovavdnsaum rnSonadsnisvavrkune 1Wudu a B . ” i o .
du [dun Quality, Growth, Valuation Upside lla: Capital Return
anawunan usD usD
Us:inAnoan:10gu ANIBUITSN anisuIosSn
Morningstar category EAA Fund Global Large-Cap Blend Equity EAA Fund Global Large-Cap Growth Equity
ILRDE MSCI World Net Index MSCI All Country World Index Net
yunanavnu 9.4 WUaNUIKSey 7.0 Wuanulrseny
Morningstar Rating * * * %k * * *
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Morgan Stanley Global Brands (novnuranuaauu) Wellington Global Quality Growth (Novnuranir)
22.3 22.1 21.8
17.8 16.5 18.4 143 19.3 132
9.1 . 9.2 6.1 2.7 6.1 28 1678 8.2
WaQoullnu
(%) -3.6 e 8.1
-17.3
225.1
2564 2565 2566 2567 2568 YTD 31Gou  6109uU 1U 3U 5U 10U

(cdov) (aoU) (aov)

Morgan Stanley Global Brands
(novnurandavuu)

Wellington Global Quality Growth

< ' 16.4 25.3 14.6 13.6 16.4 17.6 15.5 18.0 19.1
(novnuranin)
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Uoauu Triu
Us:innnovnu - .
jonovwnu Gonovwnu Fund code

novnuilansoAsinauoaiusuddnd@d  KFGBRAND novNUIUansYAS Global Quality Growth  KF-QUALITY
- Kudgavnuylaa:auyani  KFGBRAND-A - KuUdgavnuyloa:auyan * KF-QUALITY-A
navnusoumlu . hudgavnusdaduwa - KFGBRAND-D - rudgavnuytaluwa * KF-QUALITY-D
- rudgavnusliaavnuaniuu - KFGBRAND-I * KUd¥aYNUBUOKAYNUIAWINGU * KF-QUALITY-I
- rudgavnustiaavnuaniuunuuluna - KFGBRAND-ID - Kudgavnuyiaavnuiaw:nauuuuduwa « KF-QUALITY-ID
novnuidansvAs novnuidansvAs
novnu SSF ’ o y KFGBRANSSF : N r KF-QUALITYSSF
Inausanusuadndaduwalvonisoou Global Quality Growth lWon1S99U
novnuidansvAs novnuidansvAs
novnu RMF g : KFGBRANRMF ’ ’ ; 3 KF-QUALITYRMF

Inauoanusudan3aionisiagodw Global Quality Growth IWONSIAEVTW
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lagliuusousurgacious:ne (T + 4) loglidusousurgadious:na (T + 3)
BTGB ERIRL ansuI0sn, ansy ansyH
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I Wellington Global Quality Growth Fund (n@vnuran)
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uha'oﬁoga: Wellington Management fu d.n. 69
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PORTFOLIO

MANAGEMENT QUALITY GROWTH INVESTMENT TEAM PRODUCT MANAGEMENT
’\ X Philip Brooks
“ﬁe | i ' . > é Investment Director
s ; b ' \
L T & : i - Aoi Nishiyama
h a -¥ i Investment Director

Steve Angeli, CFA Joe Chung Alvaro Llavero Tim Manning Terry Tian, CFA Laura Howenstine, CFA Varun Bhandari
Portfolio Manager Portfolio Manager Portfolio Manager Portfolio Manager Portfolio Manager Investment Director Investment Director
Toshiki lzumi

33 yrs of prof exp 21 yrs of prof exp 16 yrs of prof exp 30 yrs of prof exp 15 yrs of prof exp 34 yrs of prof exp Investment Director

SUPPORTING INVESTMENT RESOURCES

Global Industry Research Equity Investment Boutiques Macro, Risk & ESG Resources Additional Key Collaborators
@ 61 Investment professionals @ 96 Investment professionals @ 15 Macro strategists @ 42 rixed income analysts
18 Average years of experience 20 Average years of experience @ 17 Equity quantitative analysts @ 19 Equity traders

@ 14 ESG, climate, and sustainability @ 14 Portfolio coordinators

research analysts

llha'\)zFOLuJa: Wellington Management tu 30 J.8). 69 - Lead portfolio manager uaavlutnuainsudy
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(Growth) (Quality) (Valuation Upside) (Total Capital Return) (Improving Fundamentals)

s19(dongsiokan daslsonuaa Tomansiao: wuluwa wudltiuus:uums

niGulaagwdudu lla:NaavULNUIN JSudoiwudug lia:n1sgoRUAU flsyavlin3lAs1:A
wuavnu YaAINUAvSy fuanaranusudrayu

llha'\)zFOLuJa: Wellington Management fu d.n. 69
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RELATIVE RETURNS (%)

QUALITY! GROWTH/VALUATION UPSIDE?2 TOTAL CAPITAL RETURN?
Return on invested capital 5-year trailing sales growth Dividend yield

Free cash Change in

flow Best Worst Freecash  Best Worst shares Best Worst
margin quintile Second Third Fourth quintile flowyield quintile Second Third Fourth quintile outstanding quintile Second Third Fourth quintile
Best quintilenn 47 11 33 Best quintile E- 45 29 2.0 Best quintile nn 29 0.3 -16
Second nn 17 20 13  Second mm 21 11 07  Second | 56 | 19 33 46
Third 03 01 Third 0.1 06 Third 34 0.2 -0.5 -2.7 -3.6

Fourth 24 09 m Fourth 0.1 -15 -1 m Fourth 2.8 2.0
Worst 35 Worst 16 20 2 Worst 09 03
quintile quintile quintile

Bl Primary areas of focus Aunagiu 2 quintiles usn vavU»98dU Quality, Growth, Valuation upside
Il ypically avoid Ia: Total capital return [RWac@UINUFONIOA0RU anlaginasuINn3 200 bps ¢ioU

InavUola: Wellington Management - 1 - Quality WaQoUINUIBVIUSYUINGUILYOIUNGU Quintile 0TU Free Cash Flow Margin Ula: Return on Invested Capital - 2 - Growth / Valuation Upside

WamE)UllnUIU\)IUSEJUIHEJUHU\)mUﬂaU Qumtlle (N Free Cash Flow Yield 1a: nmsiaulavevgaaungdoundy 5 U - 3 - Total Capital Return WaqauLNUIBVIUSEUINSUIUYOUNEU Quintile

ans

uJaauuUaomuaunumumnaanua g1s:182 11a: 9asIWaaduINUINRUUUNE (Dividend Yield) - WaaoulnuAudtuINNIstionsovidus:e:nal 1 U ToaTUhumTannuuamhannswamuswmomo

gvda 2,500 ouqu TOU[UUUOUGO\)[ICIU 2530 fividoubunAl 2568

2
[=4
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——30% 4 mstkunkUnuda:09de
o5 ) d:aglugovus:uinu 20%-30% Valuation Capital
i lagdwdvdururtuan upside return

Global Cycle Index

1 90dududnyuuavdulvewuu: -1,000 AU

AaidonusunnruINuATUAdIUaN WAGY AtunW Msidula TomausudainuduvavsiA ta:waaaunusauAAuRIRRTio AU

. dausuniduudliunisusuls:urnunisriilsiliidoon
- wul:Ila:waAeAUANAUSKIS IleriA UG o Uoveruguvavaaaknssy nualiumsidula A2 WNUAYYDVSSAD a:ulguIBMSIaaSSIdUNU

Aaidoniulunaunrumnsun: ~200 Au

- USUNNaglu 20% 11SNPINNISIASUAU (Top Quintile) D:1TJunduiurandIKSULUINISNaS WS
. naaouloseitalululoa (Stress Test) ta:Us: luunawuuwaufomoquaumauuaonumuTuloamsooauouamoamlaua

asiowasanisavnu: 60-90 Ku

fruatrtinmsaonuaus:auaduidalu Golagnalus:i Active Position Us:u1tu 100-250 bps

Iravdolya: Wellington Management tu &.A. 69 - Joyalivous:NouNSo5UNe Toawas’omsaonuoéomoﬁmwuuondwomnnsaumsaonuzﬁocﬁquTumou’aoom
Adiou : gavnuAdsitA WG dENUIU:FUA loauTuwamaUllnu ADWIFEY ta:ANYIENSUS: Tavumomu?unuamsaonunauaqaubaonu noli wamsmluumuTuaamuaonaonusau oladu
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Yadudurusanilu 10 ndu lagd1wavontodeurvadwdedu inailurihuniddneniwloaidunga

Global Cycle Index (GCI) nadomisiruatinninuavlda:Us9e

Symbol  Acctweight Beta  GIARtg  Quality (%) Growth (%) TCR (%)  Upside (%) EPS |Quality rank (%)  Growthrank (%) TCRrank (%) Upside rank (%) [Total normalized
portfolip 0% 24 g 42 - x 6 2 3 2 3
Universe 99.42 101 14 6 2.6 16 51
Company A 156 0.85 1 44 10 5.8 31 67
Company B 1.60 1.04 1 24 10 111 31 74
Company C 162 117 1 29 12 45 al o4
Company D 157 113 2 26 8 8.4 28 48
Company E 119 2 25 10 5.7 29 77
Company F 1.60 113 1 44 1 40 28 84
Company G 0.82 2 12 8 2.4 27 51
Company H 0.89 13 15 1.0 23 55
Company | 0.72 + 25 8 04 14 84
Company J 0.80 3 8 6 2.5 21 72
Company K 0.86 2 6 9 -0.6 44 31
Company L 0.75 7 4 6.0 13 32
Company M 100 6 8 2.0 23 43
Company N 0.85 2 6 3 07 1 29
Company O 125 + 50 8 43 18 15
Company P 109 3 30 7 5.6 17 10
Company Q 0.95 3 35 12 3.7 1 19
Company R 116 2 33 7 5.0 10 12
Company S 11 3 6 8.5 8 14

Kanidgvuseniduudltuus:urnunisiilss:e:duilduau iz usEnikatuaisuUdUAGIN 4 Urderanfiau

uhaouaua Wellington Management tu @.n. 69 - ODOEJ’]\)U']\)OUTUUOU&LJS utunst 2569 - 2575 dwrsudovednu Quality (amsmesmnns uamuaoaas) Growth (ﬂ’]SlC’IUTOUE)\)S']EJTOO'mSSﬂ'O
Kan), Total Capital Return (aosmuduwaua ﬂ']SUE)HUﬂU) lla: Valuation TE)ﬂ']aﬂ'ISUSUlWUUUUO\)S'\H'\lI’]EJUﬂUUGFT]EJCISSSUHHUG\)HULJS :luu) lWE)OOE)UOUI’iU 1,125 USBNOUA: LuUIEOIUSsUIRgU
vovlida:Uv»ve - Us: mmmsoonawﬂuﬁjuauawaawsnmouuoso la: waaws%uauwﬂomouonmoans U’]fUﬂ']SE)EJ']\)UUEJ'd']ﬂﬂJ UOUHU']\)OUTUTOSULJS ﬂUNaﬂ'ITSHSOUO\)ﬂUﬂ'ISU'IOHU

ﬂ']lCIOU WavnuAISHAUITDANUN:FUAT l\)OUTUNGCIE)Ulan meaao na:Any1ansus: TfmumomuTunuamsaonunauqqaubaonu nou wamsmluuo1uTuaomuaonaonusau olaiu
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I Global Cycle Index (GCI): nslgdoualAsugiourmAiNoUSuwasaliaoandovnuInINSIASUTAD

oAUl GCI 1S9ATu — lagnalUd:WuUKUNTYY8 Growth Lia: Valuation Upside

jodul GCl y:aaddav — lagndlUa:uunkunUo98 Quality Ua: Total Capital Return

WacauInuaalakulantigunu Global Cycle Index (GCI) wulciol GCI ua:nANYWanaulinuyavaalaAulan

6 ADUUNVIIAUEUWUSHU 60
=== Global Cycle Index (LHS) MSCI AC World Y/Y performance (RHS)

4 \ 40
= i
o 2 w
S /\/‘W“\ / 20 ©
3 0 2
s 0 2
32 =
= 0g
O %

6 -40

Correlation? 051
- -60
1/88 11/91 9/95 7/99 5/03 4/07 2/11 12/14 10/18 8/22 6/26

ukaodolya: Wellington Management, MSCI, Bloomberg, Datastream lagiJudayadoud 31 .A. 31 - 31 0.8. 69 - Global Cycle Index 10UGSTN Wellington Management Wauundutvo3atualiufionssu
motAsugiolan lagds:noudedands 7 du dur A wGatunMAgaanssy ANUIGaUURUSINA d0s1MsEidomswan 9as1ns3 U [dudaswaasuunuwusuaslan Axulutusudiu

uleune 1a:1PNSSUNISAUSIULA:BDIMS - GCI UNAIUSIASUTIDUKNIAIBIAANMSNIND 7 Udeunus:nauniu Ioa:iounAnouae3ndnsiAsugislan
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I ArunWia:Angnwnsiaulantkiion31 vus:ausiAAgotnauls

nagnsmsavnunidndwlaaidu nvduamunw msiaula waaauinuINIBUNU

ta:AngnIwlun1sUSUINUTUU9SIAT Utu:Nids:aus1AEoU19dININATI0EY

B Fund Average Universe Average
msiaula @ AtUNIWA @@ yaAn WAOBUINUDIN Uodwilugun
Ngona' N gono? uhaufonan? PUNUAgoN31* Usuddgus
11% 23% 29% 2.7% 74th
9% 2.1%
15% 45th

10%

Uru:GeINAU Valuation Sodounelus:au Discount lag EV/FCF yovnavnuagan3 Universe US:u1nu 12%

Fund Average: 19.9 IN1 vs
uhaouaua Wellington Management - 1 - Organic Revenue Growth fugov 5 U Uuand 2571 - 2 - ANIDAYUDY Free Cash Flow Margin lla: Return on Capital Employed ut 2571 -
Discounted Cash Flow (DCF) - 4 - Dividend Yield SounuuaANsEoRuAu ﬂolUuaoaaumauamhannswamuswmoam 5 - duduasSIGunguoY Consensus Earnings Revisions Tugov 6 I0dU - Universe lSUOUO’mHUﬂ:)’l

3,000 USUN{UABT MSCI AC World Index O'mUUﬂOﬂSO\)IWUIOUTHIHGOIOWW hUﬂI’]UG\)ﬂUWO']SﬂJ"IN']UﬂS UdUNIS398 108 Unjverse ooﬂanwmsmmunuamwmaamwaowa U\)hU']EJﬂ\)HUﬂUUGﬂ']HaﬂﬂSWEJCﬂUSWFﬂOG'}O
WU Free Float UINNJ1 3 wuawuoaamsahso hsauuammsvamalaaaoaaumnnm 30 muoaamsahsv lla: W']UlﬂﬂJﬂUUO']O'\UOOS”Iﬂ']TSO']ﬂﬂS uawuaoaas TUOU'\HO NaOOUllﬂU'\)']ﬂl\)UﬂUnTUTUfﬂSCﬂlUU\ﬂU s

1Gulavovsield Ko Valuation - UOU&HU’][GUOUS ﬂE)UO:)EJUE)FD']UFﬂOﬂ'\SfUlﬂEDﬂUOU'\HCI (Forward-looking Statements) logwaawsia: lhOﬂ']SﬂJnlﬂOUUDS\)O’]OllOﬂO']\)D'mUS U’]fUﬂ’]SO\)ﬂa'DOEJ']\)UUEJa’]ﬂfU
ﬂ'\lOOU waonunasn1n31u1mfoanum Ju wauTuwaoauunu meaao na:Any1ansus: TEJUumomuTunuamsaonunaumoaubaonu nol wamsmluumuTuaoouaonaonusou olaiu
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I n1savnuagvT3UY: aaukunibaUvdewugudoule ua:nauiinavnuiiowuguiudd

(ogwav9sFIauavAU: USUninAluladgdulsieaiite

Stock held
since 2019
2019 2020 2021 2022 2023 2024
govungan: druruinunUodedivg UsSudranay govnduiinaonu: Uodeugnulsudaadu

msa(munuua.msu\)luumunmummsn

NSILOTUAINLYU i
Il Quality T Tumsririnls go8ranaU Free Cash Flow Gt

uality & Growth - - ooy -
Q y lla:ﬂ’]SOOGSSl\)UﬂUﬂTUUUS:E’iI’ISﬂ’IW

Al UDEJlWUﬂ’lSU&DUSDUUO\)NTU\TIU

Valuation upside ¥ lmausutugsinithnineanad Growth T aamvauunmslunniasonguidirenndu
Total Capital AUNS:IELD Valuation 3 - ooz, . 3
Rc;t?lmap' 2 4 %?#Sgg;ﬁ%g?; AUNS:idiotaa upside *  symvoveilomalsuiugsrmithruieuiniu

Iavgolja: Wellington Management - oaamouoomuwwanon%s :avAluNsesUEIMUU - laglundsdrousndudnugavkanndwdntionsavosoluwasanisaonu soudollld@dumssuus:auinns

avnu unumamooonawa daswamisluada nsov:asonamls UOU']HO
ﬂ'\lOOU waonumsmmwuun?oanum Ju l\)OUTUNGOE)Ulan meaao na:Any1ansus: TfmumomuTunuamsaonunaumqaufoaonu nou wamsmluuo1uTuaaouaonaonusou olaiu
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I urnTomaINuSEnAUNIWGVNTASUISYETUEUUDIN Megatrend [US:8:81)

]
Al Tilaasolomataw:gsio MSWUAIUEINIAYOEINNSSY Tasvaswiuguua:aunswan
aunsUs:udanalugoiniuu ADWADYNISWAVVIU La:Us:1GU JnudaiAsuiv [dsuus:Tesu
5UN1SavNUINQIN udgovenalug rooldauniu nUSgmaas aduayumsavnulu INANWAGaVNISAINUTUYDYTDNA
- s liAdUANINaS Tasvasiowugiu lasvaswwugiu nistovniuds:inA WavoIU Lla:usNIswugu
NMSAQlaoNKu ox o .
y Audioya ua:3aqninedtov na:uwaawasuaaarnssy
ARYON1ISNoYNUITDIN
ga>wunauldgonaa oo
{u Universe n1savnu w
USUN Healthcare ATAINIWED uwaawWasudunisdoans do ua:
awsnaswnisidulaldogo Huslna T8Us:Teustion Al W
doiliov Ins:uaduaanudounsy IWuUs:an5nw asoUs:aunisni
ua:Uvdgwugunagunofungu NGUUlRRIEo U na:aduauu
Biopharma l1a:USNSAUEUNW msidulavovsieldua:ninls

unavgoa; Wellington Management £u 30 3.8, 69 - uuuavitIgualuenastiduyyuavaiugIaMsanu dovarhiuvndeyanioglutoguu ta:owimsivaguulavidlaglidovusolinsuasonin
- Yoyal Tundsdndusndumiu:inmsavnu rKseldumu:thkgonsounerannswalarannswgrtiolagown:

Andou : gavnundsiaNWIgloanuru:auAT Wauluwaaauunu AIAsY ta:AnwEn5Us:lesinmondluddionisavnunaudaduloavnu Noi wanisduduviuluadavovnavnusau dldidu
gogudufiowanisdnduvulusunna
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I thrlinn1savnus1gaaaIrnssua:NauINMSAQIdaNAUSIBAI

% of equity as of 31 August 2026 m Portfolio Benchmark
40
Overweight Underweight

4 : Uoouu naonuuumunmnnaofunau IT udgotudadountiogn3indui \“
. 30 +  Togneonuliirinuinndrdsiiviniaalunau Healthcare, Real estate, Financials
ulhunniIsavnu R T e ’
S1690dNSS ( _ _ Doonulithrdnounhdunafigalungl industrals Energy uax IT anuhdu 3
ALANAINGTU 20
1WJUWau19INNIS
AQLADNAUSIBUSYN o
lLUU Bottom-up I I

Health Real Financials Comm Materials Cons Utilities Cons Info Energy  Industrials

care estate SVCS discretionary staples  technology

uha'oﬁaua Wellington Management tu 31 &.A. 69 - Benchmark Ao MSCI All Country World Index

ﬂ'\lOOU WavnuAISHAUITDANUN:FUAT IOOUIUNaCIE)Ulan ﬂ:)']UlEiEJ\) na:Any1ansus: TfmumomuTunuamsaonunauooaubaonu nol Naﬂ"ISd"IlUU\)"IUTUOﬁOUO\)ﬂO\)I’]USDU olaiu
aoauaunowamsmluu\nuTuaumo
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I thrinmsavnus1endnia a:AoudnnIsAaidonAus1gaIdunU

thrinn1savnu
S19NUNA

ALANAIVIINATU

lWuwau191INNIS
AQLADNAUSITUSEN
lLUU Bottom-up

una’oﬁaua: Wellington Management fu 31 &.A. 69 - Benchmark Ao MSCI All Country World Index

80

60

40

% of equity as of 31 August 2026

UK

m Portfolio Benchmark

Underweight

Uo90u novnuiidadsuavnuluansyt gonaa
udiuwgoniniAdgINtuIKUNAININALD

Overweight
[ ] —
Dev Europe Japan Dev Asia Pac
& ME ex UK ex Japan

Adou : wavnuadsiA It anuu:auAT Waulunaaaulnu AWIASY tla:AnyIaN5Us:Tesinmonludionsavnunisudaduloaonu

odugudvowanisaduviulusuina

I"

Asset Management
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I rannsSwe 10 suaulsnydvNavNU

TOP 10 HOLDINGS
COMPANY NAME MARKET INDUSTRY % OF EQUITY
f'ﬂ‘mmsm\)nmuu NVIDIA Corp United States Semiconductors & Semiconductor Eqpt 5.3
a\)nu'fuﬁun[un']wa\) Alphabet Inc United States Media & Entertainment 39
ﬁIUF:T-ﬂEJﬂ:]W%']Slﬁ U{O Microsoft Corp United States Software & Services 39
_ Taiwan Semi Taiwan Semiconductors & Semiconductor Eqpt 3.8
28198gv8U ASOU AQU Amazon.com Inc United States Consumer Discretionary Dst & Retail 3.5
hawqmmmssu Apple Inc United States Technology Hardware & Equipment 3.3
_ 0 Mastercard Inc United States Financial Services 2.5
ua:gumnn:)fan Welltower Inc United States Equity Real Estate Investment Trsts 2.3
Meta Platforms Inc United States Media & Entertainment 2.2
Eli Lilly & Co United States Pharma, Biotech & Life Sciences 2.1
Total of Top 10 32.7
Number of Equity Names /6

urdogana: Wellington Management tu 31 &.. 69 - Benchmark Ao MSCI All Country World Index - WasIUUVMIaUa WAL 100% oo inmstalAy - syedonannswdniaas Ilddumuuinligo
KSoUEKANNSWEAVNAT? - daaaUNISavNUNLEAVIUSIUNSAINUAIUASIENSOUWUS - KannSwannavnuiioasavawiMsiUasunlay ta: liin1ssuus:Ausinaonua:iionsaorannswans:uliluounna

ﬂ'\lOOU WavnuAISHAUITDANUN:FUAT IOOUTUNGOOUIIHU ﬂD’]UlEiEJ\) na:Any1ansus: TfmumomuTunuamsaonunaumoaubaonu nou wamsmluuo1uTuaaouaonaonusou olaiu
E‘iOEJUEJUﬂ\)NaﬂWSOWlUU\ﬂUTUOUWﬂO
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I Modwnannswaluwasa: Tencent WEU:GIU Al U9VIU

Tencent [aT3Us:Tostion Al iwaisvmisiulauovssio

A @s @ =>

mstaula ACUNW Tomausudaiudu WaadUUNUINISUNU
(Growth) (Quality) (Valuation Upside) (Total Capital Return)
« mamsninisidulavoy - 9glunau Top Quintile - USUNRUNGU Al 7 » [Bns:uaduaadouiiiu
s19ldlus:duaaonan Y9VUSUNN Free Cash ovnglusimdinin iijo TumsBoRuAu ua:
2MNgsionan Flow Margin gonJ1 30% IN8UNU Free Cash Flow Ngwuduwa
. Wau Al lhnuuwaawasy  « firlsduudlivugiedd Yield ua:Audoluansy
Tuunun natinlsasu Al anmsiaulansaai$atu « symRuilonausudd
WU Agentic Al UN{5Tu vovssivinuualuunn IWUZBUGY

S:UUULDAUDY Mini-app

il

Uosvewugrundsuadadu
(Improving Fundamentals)

« Us:zurrunisinlsuov

Un3tAs1:RGLUDItY
Usutwuduagoudounsy

lmaouaua Welllngton Management fU d.n. 69 - shgBorannswanuaay TUTOIUUH'][IU UWTHUOHSOUWEJHaﬂnSWEJO\)ﬂaI) HaﬂﬂSWEJﬂﬂO\)ﬂUﬂOﬂSO\)OWOUﬂWSanEJUlllJa\) 1a: luomssuus: ﬂUZ)']ﬂO\)ﬂU
v:fionsovranNNSwaNs: UTDTUOU']F]O UOUGHU'\[GUOUS noaudlgdonduAaMsniNednuauAQ (Forward-looking Statements) Toawaawsua lhOﬂ']S[UﬂlﬂOUUOS\)O']OllOﬂO']\)O'\ﬂUS UIUNISGVNEND

ogwilgd1Ay

ﬂ'\lOOU WavnuAISHAUITDANUN:FUAT IOOUTUNGOOUIIHU meaao na:Any1ansus: Tauumomu?unuamsaonunaumoaubaonu nou wamsmluumuTuaomuaonaonusou olaiu

E‘iOEJUEJUﬂ\)NafﬂSOWlUU\ﬂUTUOUWﬂO
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I nmisAaldankusgdaswauLandwvvaowasa wsaulomaldularkiiodud

Top 5 Active Position

thhtinserannswé : " : ——

lagnlUD Active Weight Us:neu 100-200 bps corannswe Ll SEEL % of Equities Al PRE R
Welltower Inc Real Estate 2.3 2.1

umunswsanmmssu/ aana /numn‘ Mastercard Inc Financials 2.5 2.1

0N1SNS:018MSaVNUDEIKINEL _ _ _

ToauwmunmsaonumomﬂmsmcnaanhuswamalUurﬁan Taiwan Semi Mfg Co Information Technology 3.8 2.0
UniCredit SpA Financials 1.9 1.7

s:quANIKRUKDULDBIABURUAaTQ (Beta) Merck & Co Inc Health Care 19 16

TWlaonmsriruaitnuneg Us:3aninadussvagnus:uicu 0.95-1.05

JaAIranNsSWaIaIusIAN0aIa (Market Cap) ROE (%) 5Y Projected EPS Growth (%) Projected P/E ratio (x)

ToamTUaonuTuusunnuuammnna’l 3 WUAUQDaaNSansy

nwsOUINAIRVNUAETSDY 20.5 21.5 102 16.3 156

» _ 16.3

n1sfioAsovdUEQ (Cash)

lagnslUfioRuaadinii 5%

Iiagogaluiiu 10%

anaru

nnhnT m AuANMUIEgYAIUDAS AN

donurianiiimsdaonuadu aao ugas WA Uaau Fund Benchmark Fund Benchmark Fund Benchmark

uravdolya: Wellington Management tu 31 &.A. 69 - 1- dadounsavnuluaarainalkiigoaa:nialin 20% - Benchmark Ag MSCI All Country World Index - Stegorannswénuaav Ildiduuu:inligorse
YIEKANNSWEdINa) - KANNSWaNNavnuiionsovovimsiUdguudas ua: liomssuUsnusnovnuaiioasovrdannswans:uiusunaa - dxegwidariuiwadanus:avAlumsasungiiuu laglinds@ndiudn
WWudounuyavkannswaniionsavvsluwasamsavnu sautiolildidumssuls:nuiimsavnuluiudiagndonanldasionamlsiuada nsov:asrowarilsluouna

ﬂ']lOOU WavnuAISHAUITDANUN:FUAT IOOUTUNGOOUIIHU meaao lla: ﬁﬂlﬂﬁl’]SUS TauumomuTunuamsaonunaumqaubaonu nol wamsmluuo1uTuaoouaonaonusou olaiu
Ei\)EJUEJUﬂ\)NaﬂWSOWlUU\ﬂUTUOUWﬂO

I"‘"\ krungsri A member of Q) MUFG

Asset Management



I Us:3Gwan1satdiuvius:g:g1a:nauAngnIwIun1SasIvowaaautnuad utivy

waaauunus1gdufinu (%)

@ Wellington Global Quality Growth Fund MSCI All Country World Index Net

30.6 31.5
22.6 .
17.8 22.1
-1.5
-25.1
2559 2560 2561 2562 2563 2564 2565 2566

21.8 18.4
2567 2568

Wellington Global Quality Growth Fund -0.80 14.30 19.30

MSCI All Country World Index Net 2.70 1.90 14.3 22.30 20.50

13.20

10.90 12.60

llHaOUOUG Wellington Management ©u 31 d.A. 69 NaSDUUE)\)CDlaUE)']OTUlI’]”IﬂUEJOOSZ)UI’]llm)S\) lUE)\)O']ﬂﬂ']SUOlFiU wamauunuuaonaonunuaoouJuwaoauunuansnaommsssuluauua F]"ITUD']EJUO\)HUZ)EJ
aonuUs 1NN USD N Accumulating Unhedged Utu: nnaonu KF-QUALITY, KF-QUALITYRMF lla: KF-QUALITYSSF v: aonuTunuaaaonuUs d1NN USD S Accumulating Unhedged Uonoaaouuohuoaaonuunaansms
aonumuaunu WaQoulinudovnavnullas OUUIUUNGOOUlanha\)hﬂﬂ’]Uhﬂ fu nmaua ﬂ'\Uﬂ']TSO'\ﬂﬂ'\S’d\)nUO"IUOS\) E)EJ']\)TSﬂO']U waoauunuoonanTuToUqus\)lwaa :NOUWANS: ﬂUO']ﬂﬂ']UOUﬂ la: aUUO?YiUﬂ']S
mlouduwaua stmnmsaonunauTUaonuma NGﬂ']SO']lUU\T]UI’]llaO\)lUUNGﬂ’]SO']lUUO']UUE)\)ﬂE)OﬂUhaﬂ U\)TUTO[LJUTLJO']UU']CIS()’]Uﬂ']SDONaﬂ’]SO']lUU\)']UUE)\)ﬂE)\)nUS:)UUO\)aU']ﬂUUSUHOOﬂ']SG\)nU

ﬂ']lOOU WavnuAISHAUITDANUN:FUAT IOOUIUNGOOUIIHU ﬂD’]UlEiEJ\) na:Any1ansus: TEJUUIT'I\)ﬂ’]UTUHUOﬂ’]Sﬂ\)I’]UﬂOUOQ&UY’\)G\)HU nou wamsmluuo1uTuaoquaonaonusou olaiu

aoauaunowamsmluumufuomnm
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I Angniwnisasiowaaautnunudounsy wsaunisuntdovwasalugivaarawundu

N1SUSKISA2WIABvag WidUS:EN5NW 1a:n1ssnuvuavnundn3navnuiungu

Annualized Returns vs Peer Group Median M Fund Benchmark Peer Group Median
2" quartile 1st quartile 1st quartile 1st quartile
22 3%
. 193% 20°%
14 3% 13.8% 132%
' - 12 6%
11.0% 10.9% ’ 10.2%
77%
1Y 3Y bY 10Y
10-Year Risk Statistics Information Ratio Standard Deviation Max Drawdown Upside Capture Downside Capture
Fund (relevant share class) 01 146 -30.5 98.2 931
Benchmark (MSCI All Country World Index Net) - 14.7 -256 - -
-0.4 16.0 -32.8 96.0 106.6

Peer Group Median
uhaouaua Wellington Management, Mornlngstar fu 31 d.n. 69 - Peer group median mooomnnau EAA OE Global Large-Cap Growth Equity Y99 Morningstar ogwlsfiau uda: noonumoumwuumnmonufu
d1us:quAIIEYY Z)OﬂLJS aommsaonu ANSSSULTEU QuliodV mhunmsaonu WJudu - waoauunuuaonaonunuao\)luuwaoauunuanﬁhaommsssmuauua H’ITUO’]UUOOHUDSGOHUUS 2NN USD N
Accumulating Unhedged Ufu: rmaonu KF-QUALITY, KF-QUALITYRMF lia: KF-QUALITYSSF 9: aonufurﬁuaaaonuds 2NN USD S Accumulating Unhedged tionoaaozjuOhuaaaonuunaansmsaonumuaunu
WaQoulinuyavnovnulla: OUUIUUNaOOUlanha\)hﬂﬂ']UHﬂ U rmaua ﬂ']Uﬂ']TSO’]ﬂﬂ’\S'd\)I’]UO’]UOS\) OEJ']\)TSﬂO']U waoauunuoonmaTuToUqusolwaa :NoUWANS: I’]UO'\ﬂﬂ']UOU‘] la: auuo?numsmmuduwaua

nﬂsmﬂmsaonunaUTUaonuoa Naﬂ’]SO'llUU\)’]UI’]llaO\)lUUWaﬂ'lSO']lUU\)’IUUOOﬂOOI’]Uhaﬂ U\)TUTOlUUTUO’]UU']OS’J’]Uﬂ’]SDOWaﬂ'lSO'llUU\)’]UUO\)ﬂO\)I’]USDUUD\)HUWﬂUUSUHOOﬂ’]SG\)ﬂU
ﬂ'\lOE)U waonunasn1n31u1mbanum Ju IOOUIUNGOOUIIHU ﬂ:)']UlEiEJ\) na:Any1ansus: TauumomuTunuamsaonunaumoaubaonu nou wamsmluuo1uTuaoquaonaonusou olaiu

aoauaunowamsmluumufuaumm
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nmisunlulasvnisnavnuflunau Global Brands
5auanaonunénfhu: Wellington Global Quality Growth Fund

S‘IEJa:lE_)'EJOﬂE)\)I’]U KF-QUALITY, KF-QUALITYRMF, KF-QUALITYSSF

1Gou : Naonumsmmwwﬂoanum Ju l\)OUTUNGCIOUlan FD']UIEEJ\) na:Any1ansus: TemumomuTunuamsaonunauaqaubaonu nol Namsmluuo1uTuaamuaonaonus:)u olaiu

m
505 guf \)NGﬂ"ISO']lUU\)’] uluaunna
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novnuIUaNsSvAS Global Quality Growth KF-QUALITY
KF-QUALITYRMF

novnuUIansvAS Global Quality Growth INONSIAEVEW
novnuilansvAs Global Quality Growth IWoN1S9DU

KF-QUALITYSSF

avnulunavnudious:inA

Aaassusuindutinolan iGulalUiuusdnurkvaunna uSKIswasalgosnagwdargu
USuwasalhirur:auiunia:aana

avnulussioniAnenwiaula
Woaswauqas:r3wloma

WurIAuAINWEINNATanN
MNWN:INSUGS:8:81) 15U Al

WIUNS:UJUNISIIASTY:A

ndus:uuna:i3ue inAlulad ua:ujanssuguniw nsiaulana:n1susSKISAIWIAEY
KaNKay navnusauna(u
n1oLaan
T _KF-QUALITY-A _KF-QUALITY-D _ KF-QUALITY- ~ KF-QUALITY-ID
drnsutnavnunalu drsuunavnunalu arSuWaonuiWINay  dInsSuWavdNUIIWINAaL
n1savnu [gulsunganetuwa pulsugsnaluwa lioulgurgegluna pulsungoneluna

Inavdolya: Morningstar tu 31 d.A. 69 MSIASUAUYDY Mormingstar [JTANUINGITaVAUMSIQSUGUYDVELNALUSENIaMsavnuliciogola

Wellington Global Quality Growth Fund (N9vnuran) * x * x x

Tamaas‘wowamauunur‘id

Us:an1sasivwaaaulinu
Alaaldu GadUAU Top rank
iaifiguiunaonulunau

NovNU RMF N9vNU SSF

KF-QUALITYRMF KF-QUALITYSSF

Adou : Favnundsritadwidlvanu:au Pauluwanauiinu ANWIAsY ta:AnwEN5Us:lednmondlugiionisavnuroudadulvasnu vl wanisduduviuluadavovnovnu
sou TldWudvdudufiowanisdtduviufuauing « NoVNU KF-QUALITY, KF-QUALITYRMF 1a: KF-QUALITYSSF UaviuaduidgvdiudasitaniJaguaiuqagwiouoviyanis

navnu Sviiawidgvndasanilasu dvarvrmligavnuianunsaldsuiilsondasmanilasu/rsaldsusuAudinsuduavnuisuusnla
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S19a:198andvNuU
navnusaunalU NovNU RMF novNu SSF

S19a:1990

KF-QUALITY-A KF-QUALITY-D KF-QUALITY-I KF-QUALITY-ID KF-QUALITYRMF  KF-QUALITYSSF

avnufunavnusaucoUs:INA Wellington Global Quality Growth Fund, Class USD S Accumulating Unhedged (navnunan) lagiodslusoutunud
Iutisenan$osa: 80 vov NAV lasnavnuranduleueitiuavnuluasiansnuta:rannSwenINedTaouas1IasnuausEncvg nlaniduran

ulgurgnisavnu L ~ _ o oS o AR S
: lagRvaMsavnuv:USKISNEVNUILIBISN WAUNENUAUMSIIAS1RTIVENUTIUIUU Bottom-up BoliAudAUUSENNRIaNSavNUIGD3D
AudNUnUEANIU 4 dnu (A Quality, Growth, Valuation Upside lla: Capital Return
s:AuAWIAEININU s:0U 6
ulgurgnisagvulduwa [y N T N U N

UTEJU']EJUO\)ﬁUﬂD’IUléEJ\)

_ y JoviuAUIEENIONUQagNTDUDYRIANISNoINU
dasianwagu ) A )

IKU:EIRSU:

« JaununNawsnSUAIURUKIUYEYSIANKURNaYNURANTUaYNU 599199:USUdMINUGOTU KSoanavoudndyamnavnua:rlkuianuld

« Favnuiawnsnavnulus:e:nawivs:e:ed lasmandonaceuinulus:s:andndnmsavnuluasianskinol

+ JaonuAdnaAuuNMSUSITUANUIdBYS:AUAUIdBOTEBUSULG (Risk Profile) dolid 30 A:nuUBUTU réadaaglunduusinndasnundu D (SU
AWIdevldgo) Jull Tasdrsurasnungu D nsvadadounisaonuRtunay AasTmsasnuluasiasnuluiu 40% U2OWaSaNSAINU

+ JaonuAaNSSUANUIGBMNANURUNIUYBVSaS IaNIUABUKSDBaUSUGUNUMNMSTaRUANLIdEdas IanIUaeuld deoonnaonubms
UovnuAnuIdBadUSas IANIUEBUMUQaENTRUBRSANISNBNU

- NOVNU KF-QUALITYRMF lia: KF-QUALITYSSF Ik nsuiaonundaonisiiansus:lostinioma log SSF 10unavnuinoaoiasunisoou tia: RMF
10UNDVNUNEVIFSUMSAVNUS:ENDINDINGEUDNE

Tikurdnsu: gaonunitiumsldsunacauinulusiususunutuau KSasnunvuduliognsu

unavnuidirnung

Adou : Favnuadsritadwidlvanu:au Pauluwanauiinu ANWIAsY ta:AnwEN5Us:leydnmondlugiionisavnuroudaduloasnu vl wanisduduviuluadavovnovnu
sou IldaWudvdudufiowanisdiduviufuauing « NoVNU KF-QUALITY, KF-QUALITYRMF I1a: KF-QUALITYSSF Joviunduidgvdiudasitaniyaguaiuqagwiouaoianis
navnu Jviliaduidgvandasanidagu Guarrilkgavnuuianuksaldsumilsondasiuaniasu/msaldsuisuAudnisuavnuisuusnld
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S1ga:199anavNu (€d)

. novnusaundIU NovNU RMF nNovNU SSF
S1ga:iogq
KF-QUALITY-A KF-QUALITY-D KF-QUALITY-I KF-QUALITY-ID KF-QUALITYRMF ~ KF-QUALITYSSF
SurihnsBontisgavnu nn3uritms nmefunan 15.30 u. (IUsadwdvanufiudurinsienisnovnu)
SurinNIsUIgKUdgavnu nnauritms malunan 15.30 u. (Usadwavannufaudurinsrgnisnaonu)

3 Jurihmisndvondurinsienisuedu loalidusoudurgadousIne (T + 3)

SusSuPUAYIYAU S e .
(Iwadouaiun 28 aanAu 2569 10udull)

RPuavnuiud 500 UN U ruadudn 500 UN 500 UN
A1sssuIbgUNISeNnIAU ANSSSUITEUNISYANNS . [UIfiu 2.1400% (11UDS9: 1.3375%)
21NNDYNU (% YDOAA Asssudourquanalslest :  [Uifiu 0.1070% (1iu9S9: 0.0321%)
Kudgavnuanscaol) A1sssuldeuunen:dou . [UIfiu 0.1605% (1iUDSY: 0.1605%)
ANSSSUITEUNISUNE Ko dullasulin:
. L. e ANSSSULTgUNSED KSo dullasulin: [Uifiu 2.00% (1iua3v: WSeNIAv)
ANSSsULliguNISENINU L . : d CE owow wd
N [Uifiu 2.00% (11UD3V: 1.50%) ANSSSULTEUNISSUBDAU Ko dullasudon:

NKAYNU (% YoV : p a e L =y

aaqf\‘)ua'onu) ANSSSULTYUNISUNEAU Ko dullaguoon: 101U 2.00% (fiudsv: [USeNIAL)

’ [Uifiu 2.00% (1fiua3v: [UiBeNIU) ASunsalivigAuLa:auIlaguDNNBUS:8:10a1NAKUQ (lAW1:NDVNU KF-QUALITYSSF):

[UIfiu 0.50% (11UdSY: 0.50% drSunstlifiortiogavnulioenin 3 U)

KUNYIRCQ: FﬂSSSUlUEJUI’]lSEJﬂlﬂUO'mﬂO\)HU la: /hSONa\)ﬂUlUUOOS”II’]SDUﬂWUUGH'\[WUHSOﬂ'\USSﬂOlOWW HSOﬂWUOUTOllGD gnduA1SssultauduIlagus: HD']\)UUOHUDEJG\)HU USUI’]OOﬂ']S'\) TUlSEJﬂ
lﬂUﬂWUSUﬂSﬂJU']EJHUlla aouaauaonmnnaonu [aw: ﬂSﬂJlUUﬂ']SGUanEJUHUDEJa\)I’]US HD']\)ﬂE)\)I’]USDU[WOTﬂSOOUODEJﬂU I’]\)ﬂ']EJTOﬂ']SUSPﬂSUE)\)USUI’]OOﬂ']Slla USUHOOﬂ'\SOU uSENINSINE
FT]C]OUlll’]UllﬂCDlll’]UU']EJHUDEJa\)ﬂUUO\)ﬂO\)I’]USDU (trailer fee) zjomoauunuoonmmduaaunuouaomsssmuaumsooms

AU vgaonumsmm*nuwﬂoanuru.aum Rouluwaaauunu A WA a:Anunansdslostintondludiionisavnunaudadulvavnu Noi wanisdudunuluadavaonavnu
sou IldaWudvdudufiowanisdiduviufuauing « NoVNU KF-QUALITY, KF-QUALITYRMF I1a: KF-QUALITYSSF Joviunduidgvdiudasitaniyaguaiuqagwiouaoianis
navnu Jviliaduidgvandasanidagu Guarrilkgavnuuianuksaldsumilsondasiuaniasu/msaldsuisuAudnisuavnuisuusnld
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