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Data from the World Bank as of 12/31/2021, retrieved on 9/30/2022. Data from the World Bank as of 12/31/2020, retrieved on 9/30/2022.
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1 - IWSR, NBS, Canback, Bernstein analysis & estimates, wW.e). 2564 2 — UN World Urbanization Prospects, 2561

3 - Morgan Stanley Research and WIPO Statistics Database, N.8). 2564 4 — Morgan Stanley Research and World Robotics
5 - UN World Population Prospects, 2562 6 — China daily, U.A. 2561
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No. of IPOs (from 2018 to end July 2022)
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uha'oﬁoua: WFE, Bloomberg, Goldman Sachs Research, UBS Asset Management Toalﬂuﬁouaa'wao U N.A. 65
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Growth (%y/y, 10-day, CNY adjusted)
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uha'oﬁoua: CEIC, Wind, G7, China Ports Association, UBS estimates, UBS Asset Management ﬁouaﬁoo‘uﬁ' 20 a.n. 65
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120% 8.5
100% 1 8 Recent supportive measures include:
80% i .
75 « Support for the property market, e.g. Rmb200bn of policy
60% bank special loans, 100% guarantee for onshore bond
7 issuance for several qualified private developers, reduction
40% in mortgage down payments
8.5
20% J’ - - . -
L . « Fiscal spending to accelerate in areas of business tax, and
0% , 7 1| hlﬂﬁ"vh Pﬂ\ infrastructure investment, including transportation, water
l M W v c e projects, renewable energy facilities
-20% '
5 « Monetary policy to remain accommodative as the Chinese
-40%

~ central bank prioritizes loan growth
-60% 45

« More effective COVID detection and segregation process,
-80% a4 reqular testing, and an accelerated vaccination program for

se5gggec-oonyanermeagg oy the elderly being deployed
C TS BE ST SoSBELSUTSELSUTSELST S ESLD S
Eo~"ag8o0~"g8o0~" 80 ~"g3g8c~"3g8a -~

Homes sales (flr spc) yfy, (lhs) ——Bmk lending rate >5Y (rhs)

o N LPR=5Y (rhs)

inavdolya: Morgan Stanley Research, UBS Asset Management lagiJudioyaaiaa ru n.A. 65

Home sales (flr spc) y/y — Home sales (floor space) year-on-year, Bmk lending rate - Benchmark lending rate, CN LPR 5y - China
Loan Prime Rate 5 year
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Healthcare market size in China Insurance penetration Asset Management services
(USD billions) Gross written premiums as % of GDP, 2020 5 years average growth in AUM* ending
March 2022 (%)

11600."‘0 5250',0
2017 2030(f)
14.1% 4590 12.7%
8.0%
China  Australia  Japan South China  Japan UsA LK Rest of
Korea World
Source: Morgan Stanley Research, EPFR, May 2022
Source: China Daily, December 2017 Source: Goldman Sachs Research, February 2022 * AUM = Asset under Management

irnavUola: UBS Asset Management U Q.A. 65 TOEJES’W\)E_)\)GOUGO"Iﬂllha'\)ZjOUGO"IUﬁS:Uﬂ’]EJTﬁllNUﬂ’]W

A16iou : WavnuAasritAUIgAPaNUU:FUAT IWoulunacauNuIa:ANUIFYY nauqqau'[oaonu vl wanisdatiuvauluoda
uaonaonusauu'[qlduaoauaunowamsmuuumu?uamnq

f‘Eé |_(ILII'I95|'I A member of MUFG, a global financial group Page 8

sset Management



naslgvnaiwonisquasnugunwduudliuiwuducoilio

iWulonnadrsunisavnulungunisquasnunguniw ssiinindunssuooulau

We expect consolidation in China’s Rising number of New Drug IND* in Online pharmaceutical sales (%)
generics market (Top 4%) China
40 235
250 224 2018 2029 (e)
= 15%
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&0 35%
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50 33 _ _
5 I m Online = Cffline
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2017 2025E Nomo$ o 0~ B O
o o o o 9 o 9o 9O
BUS mlapan ®China ™om e ™
=MD
Sources: Citi Research estimates, IQVIA, July 2021 Sources: Citi Research, CDE, July 2021 Source: Citl Research, Ministry of Commerce, March 2021
* Top 4 refers to the leading 4 companies in the generics market. * IND = Investigational Mew Drugs
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Athletic Apparel & Footwear Per Capita Baijiu volume CAGR (2021-2026E) Toothpaste market share in China
Expenditure (USD)
o 160
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E 140
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Per Capita Disposable Income (USD) &« & ® E E E *# S E S E S8 s a8388
. w [l [0}
® China é a8 £ & &
China 2022E-2026E b © e | 0cal brand TCM === Foreign brand A
(=X =
=d=Japan =] > —Foreign brand B
==peiam 5 iNgapare
Source: Euromonitcr, Morgan Stanley Research. Source: IWSR, NBS, Canback, Bemnstein analysis & estimates, Source: Passport, Citi Research.
Data as of December 2021. updated August 2022 Data as of December 2021.
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Renewable electricity capacity growth by region/country’
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East

Gigawatts
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wavdoya: KraneShares U 30 N.g. 65 '
1- IEA, "Renewables 2021: Analysis and forecasts to 2026,"” December 2021 doyaanga tu 30 N.g. 65
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uha'oﬁouaz FactSet, MSCI, UBS Asset Management fU N.g8. 65
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¢ avnulunoonunan UBS (Lux) ¢ aonulunovnunadn FSSA Greater & ns:onanisavnulu ETF AiNgoTov

Investment SICAV - China A China Growth Fund rnSoldsuUs:lasuoinnasiGula
Opportunity Fund ¢ avnulu Greater China (3u [dn3u yovlun:insudaiudu

¢ WWuavnuluKudu A-Shares G v dovnv) souAvuSUndunoa @ All China strategy IUflon1savnu
Wurkudunoan:iouluaaiaku n:adsuluaanadug luRuSunainnateaana
1GevldrsoIBuidu ¢ avnuluusynAa1tJuw Uuov ¢ wWdvlonianisaonulu 5 Insud

¢ Wunisavnuidosn ludadanu 90&1nNSSU IUUYUUOYNISavNU gnylnnjuovdu Ao nisusinn,
dudgsa avnulunannswen S:8:610 inAlulad, waovua:o1a, Nasqua
KoaNISNOVNUIGTOLIUGY SnunauNw ta:euwaruzaAlky
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KFACHINA KF-HCHINAD KFCMEGA
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Wiunisavnuluiuidula

Consumer staples, Healthcare,

Financial services

33 hannswe

62.5%

5u [dn3u dovnv

naonunamuu:)msw h\ﬁ yu

-~

UO\)H_US']EJC]I)

n1sns:ongn1savnuigonsn
IWULUUOONISAYNUS:8:81D

iWunasavnuluuSBnuunanany
na:lred
Wiunisavnuluiuidula

Consumer discretionary,

Technology, Industrials

45 nannsweg

45%

du (ndnnswgdulurnainnane
Qana U A shares, H shares
rnSoaanadivous:ine)

Wiuavnulu 5 Insudnanuovdu
Waun1savnulu ETF AlNgodov

gnasns:ongnIsavnuEw
iWWovonidunisavnuwiu ETF

avnuluuSdnrnainnalsuunQ

Wiunisavnuluiuidula

Consumer Discretionary,
Information Technology,
Health Care

UINNI1 300 Kannswe

35.16%

Iinavdola: UBS Asset Management lla: FSSA Investments fU 30 N.g. 65 Joyanovnu KFCMEGA 91N Bloomberg U 31 Q.A. 65

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
uaonaonusouuTmUuaoauaunowamsmluumu'luau*mm

'\ kmngs" A member of MUFG, a global financial group
Asset Management

Page 16



yuuovIAsSUFNoIU: nistGulalugaiAsugiolkl
NIVI2NN1SavNUDIN UaD. NSVAS

> novnuldansvAslslinonusdn3a (KFACHINA)

> novnuldansvAsinsninaslusuidn3dioasduna (KF-HCHINAD)

> novnuidansvAslsuiun:iNnsud (KFCMEGA)

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
uaoneonusouu'[qlUua\wuaunowamsmuuumu’luamnm

5,"‘\ kmnﬂsn A member of MUFG, a global financial group Page 17
L Asset Management




novnuidansvAslsunonusdn3a (KFACHINA)

I fivlonnanisidulanudounsouovaataiRudu A-Shares

- ~m— Aa1aKiU A-Shares Adlonialinfivnisavnuiu
iAsugnogAlkljuoodu

nastdd gundavidolasvasio na:Ad1un12KruEINIY
udanssu n1lKoaairnssuA 10U New Economy & v
iNeodovnunisalinausinaua:niAuSNISIAANIONIS
1dulanlaalduna:undoqa

ANYNIWNISESTIVNAQDUILIN US:EJ‘-'EJ"IDﬁ HIIUNSY

doeUoduwugiunUsSudIaddu nsaduauuoInnAsy La:
s:ausiAngvavlinwoidolfsuiuaaladuq nlkdlona
Tunisagowaaoulnunalinudnavnulus:e:e1

adlonaasowacoulnund o1nuusnIvNIsavhululBosn
aonuTunaor]u UBS (Lux) Investment SICAV - China A Opportunity Fund (Novnunan)

novnurkudUBULN ATIUINIONISAYNUILUIBYSN WuavhuluRuvunalnndndorRuAGUUDTUY
Tasuus:lysionnnisidagunlavigelasvastona:nisufjsuiAsugnolus:e:61o
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UBS (Lux) Investment SICAV - China A Opportunity (Novnunan)

wusnwnisavnuluiBosn usnkaslae Bin Shi #oanisnovnusuunlungunovnu
rudu lasd&unswean1aldn1suSKISSIUNUNDN 15.7 WUSUIKSEYERST

wosanituavnulundannsweniinduIGoUUEY WuKuvunalnngnSoRuNGLUDILL
lasuus:lasdonnnisilasunlavigolasvastona:nisufsuiAsugnolus:g:u1o

ot

novnunidus:3ananisduduvulaaicuintionsnduiiziadailovunsunu

3udadonovnu 29 W.8. 56

Bloomberg code UBCAPA2:LX
Jrusurdnnswaluwosa Us:untu 20 - 60 hannswe
anarbunanuovnovnu UsD

iravdola: UBS Asset Management fu 30 N.g. 65
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Net performance vs. benchmark
500
400
300
200
100
0
2013 2014 2015 2016 2017 2018 2019 2020 2021
= UBS (Lux) Investment SICAV - China A Opportunity (USD) P-acc
=== MSCI China A Onshore (net div. reinv.)
Performance (basis USD, net of fees)
% return (rolling periods) Fund Ref. Index* Value added
Year to date -32.91 -29.85 -3.06
Last 3 months -19.10 -19.03 -0.07
1 year -29.35 -27.45 -1.90
—ayearsannualized  _ o — — A4 400 _ _ _ _ -2.41
| 5 years annualized 2.07 -0.94 3.02
| Since inception (29.11.2013), annualized 10.49 3.73 6.76 |

T*MSCI China A Onshore (net div. reinv.)

Iravdolya: UBS Asset Management fU 30 N.g. 65 @ JUSQAVNDVNU AD 29 W.g. 56 ®  WanisdGuonunuaaviduwanisdiduoiu
ansravrnAsssuldaulusUanaldu USD @ wanisdiduouniaaviduwanisdiduouvovnoonunan dolulaidulUanuunasgu
NNSIaWANISANTGUVIUYDINDVNUSIUUDVEUNALUSINIANISavNU
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Outperforming in ~80% of periods
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IKavyolya: UBS Asset Management tu 30 N.g, 65 ewacoulnulua1svldnovonu China A Equity Uooooommamunmua J
nagNsN1savNUIdednU China A Opportunity NudoviduwanisdiduviuansnavhnAtsssuldoulusUanadu USD NoA ewanns
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Pure China focus

/ sector leaders that
benefit from China's
growth and reforms

UBS China A Opportunity

Wl

W
Strategic industries \

n{u that would benefit from !dgnt':w?g 4 N
China's structural growth and Inaustry leaders % )

transition from an investment- Fhat would O%Jt—perform foli
driven to services-led economy industry earnings growth Porttolio

and have attractive construction
Fundamental research/
Quality checklist

valuations.
in-depth industry and company
research, seek out
unconventional sources of
information and company
visits by PMs and Analysts

For illustrative purposes only.
Past performance is net indicative of future results.

Iravdolya: UBS Asset Management fU Q.A. 65 @NooNU China A Equity $090d0UNg12UNUNIIA:INagNSNISavNUIGEIAU China
A Opportunity

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
uaoneonusouuTmUuaoauaunowamsmluu\nu'luamnm

20 - 60 high
conviction stocks

Unconstrained
by benchmark

X F

Positive absolute return
and strong relative

outperformance over
BM since inception
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Top 10 holdings Sector China A Equity Benchmark
Kweichow Moutai Consumer Staples 99% 4 5%
Yunnan Baiyao Health Care 9.6% 0.2%
China Merchants Bank Financials 93% 2.0%
Ping An Bank Financials 6.8% 0.4%
Jiangsu Hengrui Health Care 5.0% 0.5%
Ping An Insurance Financials 49% 1.7%
Inner Mongolia Yili Consumer Staples 47% 0.9%
Midea Group Consumer Discretionary 45% 1.1%
NetEase Communication Services 40% 0.0%
Gree Electric Appliances Consumer Discretionary 3.8% 0.6%

uhaououa UBS Asset Management U 30Ny.65 @ UE)LJaO\)ﬂa’WDTUTOHU’]EJﬂOﬂ’]SllU U’]UO/U’]EJIﬁaﬂnSWEJTOﬂ ® NovNu China
A Eqwtg BodadouUILDUIUNINIEA: unaansmsaonumaanu China A Opportunity ® Benchmark Ao MSCI China A Onshore @)

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
uaoneonusouuTmUuaoauaunowamsmluumu'luamnm
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goduusluuldsuus:Tosuionnisdfsunanisidagundadigolasoasiv

Cons. Staples W 255%

China I 0 A%
Health Care
Offshore 8.3%

: ; 21.0%
Financials I 0%

Cons. Discretionary oha 10.3%

Communication 5vs W 6.6%

Materials M S 1%

13.6%
(7 . 6%
T 15.0%
fl 0.3%
Real Estate 19%
China A : I 0.3%
Industrials
Onshore 16.7%
88.0%
g 0.0%
Utilities 2 4%
0.0%
Energy 7 A%

W China A Equity MSCI China A Onshore

Inavdolya: UBS Asset Management tu 30 n.g. 65 @ Joyadonaidluldnunafionisiu:tindo/unenannswelaq @ noonu China A
Equity To9aavungnduundiia:inagnsnisavnuIGednu China A Opportunity ® dagounuaavljiusousuaa

Audou : favnunosritpdug loanuu:uA Ivouluwaasuinuia:ANUIFYY foudaduloavnu ol wanisduduviulusda
vovnavnusoudldildudvdugufivwanisaliuviuluounna
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Kweichow Moutai — China's leading domestic liquor company China Merchants Bank - Leading bank focus on retail segment
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0 0
Dec-14 Jun-16 Dec-17 Jun-19 Dec-20 Jun-22 Dec-14 Jun-16 Dec-17 Jun-19 Dec-20 Jun-22
Kweichow Moutal — China Merchants Bank MSCI China A
MSCI China A . _ _
= \SC| China A Consumer Staples ——MSCI China A Financials

WavUola: FactSet, UBS Asset Management fU 19 N.g. 65 @ Gouad\)na'waTu'Tdhmaﬁomsuu-dwﬁo/mahénns‘waﬂm

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
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AuRYaNIsnovnuAduAvIa:dUS:EUNISNINI0E1081UU

aUUaUUGIUHIBYIBINYNISAVNUSIUDULINADNITNNAIDITY

Geoffrey Wong

?Ej Head EM & Asia Pacific Equities
Y

. Bin Shi Zizheng Wang
China PM 9 PM o

"dn China China Onshare
Morris Wu M Cui Cui Chen Wang Alex Chang Denise Cheung

China =y Analyst =4 Analyst I8 Analyst = Analyst Analyst / China Speciglist
. Consumers Healthcare ol = i Intemet o = b [ndustrials
industry =i

Nick Ding
Order Generater

Analysts ' Chen Bingyu Anchor Zou
¢ Analyst a Analyst
A Heslthcare Sy Auto and battery

Asia industry Princy Singh Kevin Koh Della Chen N Chee seng Chan Wanchen Chang
Analyst LT Analyst Analyst P Analyst a7 Analyst
AnaIYSts Consumers/IT services 4 iw Industrals/Healthcare Internet LA Real Estate My Materials

Asia Portfolio Projit Chatterjee +A Manish Modi Shou Pin Choo y Kelvin Teo Raymond Wong

Construction Senior Equity PM PMUVAnalyst ' PMVARalyst PhAfAnatyst

Committee Y Spedialist I Asia ex Japan Asial IT . dw Financials =t Asia

Portfolio Vivien Ng W Singapore Hong Kong WEEEES Shanghai SEEEEE Taiwan
= Equity Speaali

Specialists Aty specalst

Supported by...

* Sustainable Research team of 10 sustainability analysts that work dosely with fundamental analysts
*  Quantitative Evidence and Data Science (QED) team of 15

» Centralized infrastructure including trading, order generation and independent risk management

navdola: UBS Asset Management U N.g. 65

Adou : gavnuaasiipoudilvanunu:duAl Wauluwaaouunuua:AdWIAYY noudaduloavnu nvid wanasdatiuviuluada
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s1ga:ldganavnu

siga:dga

novnuilansvAslslnonssdA3a-wavnuanivu
(KFACHINA-I)

novnuiansvAslslinonussdn3a-a:auyani

(KFACHINA-A)

ulgurznisavnu
s:dundIdgONaYNU
wwliySsuingu

[ -
ulsuredovfundUIFYD
dasuanasu
JUSUIPUAYIYAUKUIYaYNU

ISuavnudud

unavnuidirve

AsssullisuRiSeniiuoIn
novNu (% UovYaAIKLIdY
avnuanscdou)

AsssulisuniSaniiuoINg
avnu (% vavgaalouavnu)

avnulunovNusOUAIUSINA UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P - acc)
(novnuran) lagraslusoulurnydlitiosndnsosa: 80 uovyaAINSWEIEUANSUDVNDVINU
S:QU 6
Aud MSCI China A Onshore luanauIkSuruansy UsudsadasiianiaguiwoliigunuaAianaduuin
U SUNATUDTUWaQDULINU

JoonunUIFEYONUQasWhoUOIRIANISNOVNU
nvd lagdndnovnuo:dovriunduidavoindasitanilagundgsosa: 90 vovyaARuavnuludioUs:Ina

nelu 5 SuritnsrnavonndurinsnanisuieAulagludusoudurgacaiods:Ina (T + 5)
500 uln

IKUA:E@IHSU: B JaoNUNaIUISNSUADIUNUWIUUDVSIANKURNDYINUKEN Uaonu 5v0199:USUdaInugodu nSoanavou
dnsyaAnavnuia:rlkuianuld m Javnunaiuisnavnulus:a:natvfivs:e:a12 lagAmandonacoulinulus:a:e1on
dn3anisavnuluasanskinalu
Turun:Au B FaonunidunislasunaasuiinulusiusuPuRIUUDU KSoSNWIBUAUlKogASU

TUifiu 2.14% (1fiUDSY: 0.8560%)
TUIfiu 0.1070% (IAUDZY: 0.0321%)
TUIfiu 01605% (IAUDSY: 0.1605%)

AsssuldeunNIsSYaNs
Arsssuldourquanalslasu
AsssUldeuUNeN:109U

ANsssuIbdeuNsto nSoduilasuldn:
TUifiu 2.00% (1UDSV: BNIdU)
ANsssUIdEUNSUNEAU nSoduludguoon:
TUifiu 2.00% (fiuv3Y: BNIdU)

ANsssuIbeuNsto ndoduilaouldn:
TUifiu 2.00% (1fiUD3Y: 1.50%)
ANsSSUIteUNSUNgAU ndodulaguoon:
TUifiu 2.00% (1fiuv3Y: andU)

ANSSSUIGEUAISENIIUDINNDINU lla:/KSoravnuidudasiNsouni1GyanAwurnson1Gssiolawikson1Gd ulaudd snovnudoviuAnuIdeodiudasn
uanaguauqagwlouovdanisnounu udanuidevondasianiddsu Gvonorilkavsnuuianursoldsurinlsoindasianidasu/r3aldsuiSuAuan
nBuavnuisusNld « enduAtsssuldounisdullagus:rdtosdanuogaonu

AllGou: NGOHUF\DSH’\F\D’]UIU’]TO&T\UN JuAn loau'[uwaqouunuua n:nunaao nauqqauToaonu nou Nan‘lSO"IIUU\)"IUTUOOCI
vovnovnussudlaidudvdugufionanisduduoiulusurna
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> novnuldansvAslslinonusdn3a (KFACHINA)

> novnuldansvAsinsninasluuidn3dioasduna (KF-HCHINAD)

> novnuidansvAslsuiun:iNnsud (KFCMEGA)

Adou : gavnuaasiipouidlvanu:duA Wouluwaaoulunuua:AUIAYY foudadulvavnu nvid wanasdatiuviuluada
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novnutdansvAsinsninoslsundn3aisadduwa (KF-HCHINAD)

saingruidulanudvunsvornnisidagundavigolasvasio
nasufjsuiAsugiona:nisildsundavidolasvasio il
n1susinAadsudagvdu na:natgidudodunani 4og
JuIAADUIASUFAD 3NAVNISTRAIUEIATYUAUNISANLN La:
5ne1nas rnlirduldloniaidulasgvninons:laa

1fivnisavnuluRuduagonsounau
Uodewugiuntnaulo nasidaaaranndiodu AlkRudUA
san:10suluaanadivg dAngnwlunisastowaaoulunun
alhriudnavnulus:g:e12

FSSA Greater China Growth Fund
novnunanuovnovnuilansvAsinsninoslsunda3aigasduwa (KF-HCHINAD)

wasmmsaonu Us:0a wamsg"uﬁ uvu
Ndarnguna:Asounau laalduuazauviiauo

Alldou: Naonumsmn:nuw‘ffoanum :JuAn IOOUTUNGOOUIIHUIIG n:nuuaao naumoau’[oaonu nou wamsmluumu’[uaqm
uaonaonusouu’[mduaoauaunowamsmluumuTuamnm
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FSSA Greater China Growth Fund (Novnunan)

avnuluiuduogtviiarngula:asounauiwondnnlonianisavnu

KEY FACTS nsns:onenIsavnulukuduaiuaananvan:dou

18 Q.A. 2545

W Taiwan 23.0%
846.2 Hong Kong 18.1%
yulanavnu s i - g nong
’ auInsYruansy \ W China A Shares 16.6%
B P Chip15.4%
anawu usDb Red Chips 11.6%

B China H Shares 7.9%
B | S Listed 2.9%

Singapore 2.1%
Cash 2.4%

MSCI Golden
Dragon Net Index

= e
QduoaQ

9IUsdUKaNNsSwWe 45

Bloomberg Ticker FSTGCGLID

woanisnovnulidadawasanisavnuniudsisda lasaiuisnavsnuluaantaRuduquoniniioonaana A-Share ua:
H-Share AdaNISNovNUUDYITAIWUNEUTRIA 1U N1savnuluusdndunoan:lduuagluaaraansyg iWudu

Iria@odola : FSSA Investment Management tu 30 N.g. 65

Andou : gavnunosritpanuiilodnumu:guA voulunansuununa:nWIdeY doudaduloavnu N wanisduduviuluada
vovnovnusaudldailudvdudufivwanisduduviuluourna
5"\ krungsri A member of MUFG, a global financial group Page 30
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uusnwNIsavnuAlaalauIA:IANETY

NIsuUSKHIsnovNUIBYSN Iiuavnulukrannswanidouu

Differentiated (High Active Share) 83.0%
High conviction (# holdings) 37
Concentrated (Top 20 holdings) 71.7%
Cash generative, Asset light Cos (ROCE#) 33.6%
Profitability (ROE™) 21.1%
19.9x

Not “cheap” (Next 24m P/E RatioT)

uhaououa : Factset, MSCI, First Sentier Investors logiudouaanaa ru 30 nN.g. 65 _ _
# Wei hted Average Post-Tax ROCE HWUDYUTOEJ—[USDUUGH’]I’]O’HWD’]FTUEJ rKSolfiu 200% (USUI’]TUHQUQOG’IhﬂSSUﬂ’]Sl\_)UO’]UL_JEJ’]UUO\)

GIcs lunnsouAuonu)
*Weighted Average Return on Equity AnudrulaglusouyaAindin3nAug

t Weighted Harmonic Average P/E Ratio

Alldou: NGOHUF\DSH’]F\D‘IUIU‘\TOEMUN :JuAn IOOUTUNGQOUlanlla n:nunaao naucmau'[oaonu nou Nan’ISO‘llUU\)’lU“UOOO
uaonaonusouu’[mduaoauaunowamsmluu\)‘luTuamnm

krungsri Page 31

Asset Management

A member of MUFG, a global financial group

20




nstgnlUiddousoulunisiwuds:an5nwlrnuuseninovnuavnu
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China Mengniu Dairy

China Resources Land -

Midea Group

JD.com

Luk Fook

Female representation on Mengniu board

Beard attendance
Board gender diversity
Overboarding issue of Peter Wan

Capital allocation and business diversification strategy
Senior management changes
Certain environmental issues

Improving board quality, reducing key man risk, intfroducing succession plans,
capital allocation

Executive remuneration
Compaosition of remuneration committee

n1sida@ousou

Letter and email have been sentto CEO

CEO and Chairman are actively working on increasing female
representation on the board

Mengniu will have a reshuffle for board directors after Dannon’s
divestment. They will consider the independence and diversity of the
board.

Letter has been sent to Chairman

Many board meetings (total 7) last year, attendance rate has actually
improved over the years

Added 1 female NED to the board in October

Peter proactively served as the chairman of audit, remuneration &
corporate govermnance commitiee

Discussed with Chairman about capital allocation and management
changes

Discussed with company about prevention of plastic micro-fiber
pollution

We have written letters and the company has already made a few
changes, e.g. by starting to hold AGMs and removing highly restrictive
clauses that invalidated board meetings without the presence of the
founder.

Letter and email have been sent and Luk Fook replied in email
Re-negotiated the remuneration package with CEQ with an annual cap
of HK550m since 2013. Committee and CEO both agreed to abolish
such kind of remuneration which is based on specific income rather
than Group's overall performance.

All executive director have resigned as members of remuneration
committee which made up of independent non-executive directors
only.

IKavUolya : FSSA Investment Management fu 30 0.8. 65 enovnunandnisusudsoioyaldusiglasuia ernannswgiuaayi
sands:avAlunisidosunainuua:ifioldunisiu:uinnsdornsouny erannswgniiaaviuwosaaugovidatuug taauisnidasutuavla

Andou : gavnunosritpanuiilodnumu:guA voulunansuununa:nWIdeY doudaduloavnu N wanisduduviuluada
vovnavnusauidldiludvduduiivwanisdnduviulusuina
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21.1% 21.3%
20.0% 19.9% B FSSA Greater China Growth Fund MSCI Golden Dragon Net Index
19.2%
14.2%
13.3%
11.5%
5.8%
7.2%
6.1% 5 g%
52%
4 7%
35% 3.9% 2.5% 38%
28% 24%
1.9%
0.0% 0.0% . 0.0%
Consumer Information Industrials Financials Health Care Consumer Communication Real Estate Utilities Energy Materials Cash
Discretionary Technology Staples Services

lma'oﬁoua- FSSA Investment Management fU 30 N.YU. 65 @ dolaufuaavovidnisdalAy

Alldou: NGOHUF\DSH’]F\D‘IUIU‘ITOGT\UN :JuAn IOOUTUNGQOUlanlla n:nunaao nauqqau'[oaonu nou Naﬂ’ISO‘IIUU\)’]UTUOOO
uaonaonusouu’[mduaoauaunowamsmluu\)‘lu'luamnm
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KANNSWE 10 DUQUILISN

IWiunisavnulundannswaniduuinuovoaainnssy

Company Fund (%) Benchmark (%) Country Sector
Taiwan Semiconductor (TSMC) 6.7 11.1 Taiwan Information Technology
Tencent 54 7.2 China Communication Services
AlA Group 54 3.4 Hong Kong Financials
Midea Group 4.7 0.0 China Consumer Discretionary
China Merchants Bank 'H' 4.2 0.6 China Financials
China Mengniu Dairy 4.1 0.4 China Consumer Staples
China Resources Land 3.9 04 China Real Estate
Ping An Insurance 'H' 3.7 1.1 China Financials
ENN Energy 3.5 0.4 China Utilities
ANTA Sports 3.4 04 China Consumer Discretionary
44.8 249

uhaououa FSSA Investment Management fU 30 N.8. 65 @ AauU830a Ao MSCI Golden Dragon Index KUMYIKQ: O:)laUUﬂ’ISLJOlFTUUU
° ﬂO\)nUhaﬂUﬂ’]SUSULJS\)UOUGILJUS’]EJTOSU’]G [ ) hannswanuaoouaans aom?ums?oosmalmuuua TUﬂOIUUﬂ’]SllU :UnN1sBorSouny
° hannswanuaooTuwosomuva\)Dmuw] la: awmsnanauuUaoTO

Alldou: NGOHUF\DSH’]F\D‘IUIU’\TOGT\UN :JuAn IOOUTUNGQOUlanlla n:nunaao naucmau'[oaonu nou Naﬂ’ISO‘IIUU\)’lUTUOOO
uaonaonusouuTmUuaoauaunowamsmluu\)‘lu'luamncn
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NISNS:ON8NISavNUsSIgUS:INA

IWiunisavnuluusyndunoan:Jeulu 3 Us:inAkdn Ao Su ldndu ua:goonv

B FSSA Greater China Growth Fund MSCI Golden Dragon Net Index

B1%

7%

21%

13%

-

China Taiwan Hong Kong Cash

lma'ozjoua- FSSA Investment Management U 30 N.U. 65 @ dolaufuaavonvdnisdalAy

Alldou: NGOHUF\DSH’]F\D‘IUIU‘ITOGT\UN :&UAn l\)OlﬂUNﬁQOUlII’\UllG n:nunaao nauoqauToaonu nou Naﬂ’ISO‘IIUU\)’lUTUOOO
uaonaonusouuTmUuaoauaunowamsmluu\)‘lu'luamncn
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wanasantduviulaalauldolisunuasidsda

novnuauisnsu:aataldogvlaalqulus:a:a10

Calendar Year Returns 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007

FSSA Greater China

Growth Fund 16 296 281 -14.1 499 19 -32 4.1 120 204 -109 19.2 69.8 -453 493

mgg Golden DragonNet o5 985 238  _148 438 56 71 8.1 7.2 227 184 136 671 494 380
_ Since 10 5 3 1 6 3 . Since 10 5 3

L ltsie T inception years years years year months months e inception years years years

FSSA Greater China FSSA Greater China Growth

Growth Fund 938.9 74.8 6.7 -1.4 -32.2 -23.7 -19.0 Fund 12.4 57 1.3 0.5

MSCI Golden Dragon Net ... Lo 04 o0 ane 032 198 MSCI Golden Dragon Net

Index Index 8.0 4.0 22 3.1

Twelve Month Returns to:

FSSA Greater China
Growth Fund -322 16.4 251 0.1 8.0
MSCI Golden Dragon Net

Index -32.6 5.3 282 28 1.2

DUOOdOﬂOOHU 18 Q.A. 45 lInavdoua : FSSA Investment Management U 30 N.8. 65 .NaﬂWSO"IlUU\)’]UU[UUWGﬂ’\SOWIUU\)'\UUO\)
ﬂOOﬂUHaﬂUOTUTOlLJUTUO'WUUWOSG’]Uﬂ’]SDOWGﬂ'\SOWlUU\)']UUO\)ﬂO\)I’]USDUUOOHUWHUUSUHOOﬂ'}SGOﬂU ® Benchmark AvlA 1 N.A. 59 fiv
UOOUUHO MSCI Golden Dragon Tndex net lagnournUn{d Benchmark: MSCI Golden Dragon Index gross

Alldou: NGOHUF\DSH’]F\D‘IUIU’\TOGT\UN :JuAn IOOUTUNGQOUlanlla n:nunaao naucmau'[oaonu nou Naﬂ’ISO‘IIUU\)’lUTUOOO
uaonaonusouuTmUuaoauaunowamsmluu\)‘lu'luamncn

“\ kmngs" A member of MUFG, a global financial group Page 36

Asset Management



wanisaltduviulugovaaiaun l-j.u llazynav

1aulaluwsouaana luvru:nsooundovaduiduvidoaarausudiraaay

72.3%

59.8%

50.7%

Up Markets Down Markets All Markets

Iravdoya : FSSA Investment Management fu 30 n.g. 65 ewanisdiduviudiduwanisdiduouvovnovnurkanssldlaiduldanu
U1ASTIUNISIANANISEINTUIUTDVNDOVNUSILUDVEUIALUSINIANISAONU @ Benchmark dolc 1n.A. 59 filodo9UuAD: MSCI Golden
Dragon Index net lagnourtnld Benchmark: MSCI Golden Dragon Index gross

A16ou : WavnuAdsritAMUIBTPaNUU:FUAT Woulunaaaulnula:ANUIFYY foudaduloavnu Rod wanisatduviuluoda

uaonaonusouuTolUuaoauaunowamsmluu\)‘lu'luamnm
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s1ga:ldganavnu

s1ga:1dga

ulsurgnisavnu
duliJsguingu

ulsurgUovfiunduidavdas
nanJasu
ulgurgnissreduduna

SUSURUAUIYAUKUDYavYNU

IPuavnududi
unavnuidiruIg

AsssullisuniSeniiuoin
novNu (% yovyaAInuszgavnu
ansdod)
AsssuilisuniSeniiuoIng
avnu (% yavgaarvuavnu)

novnuiansvAsinsninaslsuindaddisasluna (KF-HCHINAD) S:AUADUIAYY : 6

avnuluNoVNUSIUGIOUSINA FSSA Greater China Growth Fund (Class 1) (novnuran) lagnaslusouluruglitosndn
Soga: 80.00 uov NAV

MSCI Golden Dragon Index USudoaidiununistovniunonuidavdiudasiianiasu wolfeuiuAianaduuin tu SUn
AUDTUWaQDUIINU

JovriunnuidgvonsdasitanildsulGudsnuou

Tuifiuta: 12 Ao Tudasldnan 10% vovrinlsans/rlsa:au
nelu 4 3uritnis ravondurinsienisueAulaglUdusouIUREQAEIVUSINA (T + 4)
500 unn

IKUN:dIMSU: B FaoNUNEIISNSUADITURUNIUUOVSIATKURNDYNUKANIUavNUEIO00:USUDINUGTUHSDa0avouc
n3yaAnavnuiiarinfiunanuld B avnunaiuisnavnulus:e:natviivs:e:a12 lagAardonacouiNulus:a:e1onaN3T
nsavnuluasianskinoll

Tunurnu B gaonunidunmslasuwanouinulusiusudunIUUDU KSoSNWIBUAUIKDEASU

ANBSSUITEUNISDANIS - TUifiu 214% (1fiu939: 0.8025%)
ArsssuldounqQuanadsdosd  : TUIfiu 0.1070% (1IUD3Y: 0.0310%)
Asssulbdeuunen:dau . [Uifiu 0.1605% (IIUDSY: 0.1605%)
ANsssuIbdeuNsto rndo duilasuln . TUIfiu 2.00% (IAUD3V: 1.50%)

ANSSSUIbeUNSUNEAU do duildsuoon : [UIAU 2.00% (1AUDsY: [USaniAu)
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novnuidansvAssulun:nsud (KFCMEGA)

wW1divlonnanisavnulu 5 insuddnuélrnjuovdu lunovnuiGed

e Healthcare e
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Technology CD} Clean energy
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ns:01en1savnulu 4 ETF 1Wa1dafiv 5 Insudnisavhudnulhnjuovdu

Global X MSCI China Consumer
Discretionary ETF

Invesco China
Wfivlona || Technology ETF
n1savnulu T
5 Insudgnulnnd
uovdu
lunovonuidad

KraneShares MSCI China
Clean Technology Index ETF

5

KraneShares MSCI All China

1
"5' Health Care Index ETF

l'"\ krungsri
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WuavnuluussninAlulagiuoodu Gv

ns:ongognalan Nounoan:1I0euluaana
A-shares, H-shares lla: ADRs

avnuluinAlulagia:ona 1wu waovunIvidon
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KraneShares MSCI All China
Health Care Index ETF
10.34%

KraneShares MSCI China Clean
Technology Index ETF

0,
18.64% Global X MSCI China Consumer

Discretionary ETF
46.49%

Invesco China
Technology ETF
22.12%

llha\)UOU'd uav. ﬂS\)FTS U 31 Q.A. 65 WGSDUUOOU’]HUﬂﬂ’]SGOﬂUO’]O_[Ulﬂ’lﬂU 100% 1Uovonnlusoudadruvovduaa NSwgdunso

rOaudU9
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Global X MSCI China Consumer Discretionary ETF (CHIQ)

m Targeted Exposure INDUSTRY BREAKDOWN (%)

[, CHIQ wWun1savnulunguduAwuiWosuovdu Boiduds:ine @ internet Retail 25.02%
¥_ AGuunaiAsugnolnniidududun 2 vovlan @ Motor Vehicles 19.83%
Other Consumer Services 9.95%

@ Apparel/Footwear 9.76%

1 ETF Efficiency . . @ Internet Software/Services 9.29%
R CHIQ goelrAgnfivnisavnuluuSy¥nAUs:noussioiNedio @ Restaurants 718%
—- AuduAWUIWEsTUGUT MSCI China Index Bo1Julndoviio @ Auto Parts: OEM 1729,
dnsuldnavnundovnisiddadoulugaainnssuilagiawn: Electronics/Appliances 4,025

Automotive Aftermarket 2.39%

All Share Exposure
L . . _ Others* 7.83%
Us:nouddgrudunoan:idsulurnatsaana Tusno:10u A,B,H
’ . ) = - s * Hotels/Resorts/Cruiselines 2.26%, Specialty Stores 1.86%, Medical/Nursing Services 0.70%, Apparel/Footwear Retail
shares, Red ChlpS, P ChlpS lla:noon:lUUuTUO"I\)US:lnF‘i 0.70%, Movies/Entertainment 0.52%, Telecommunications Equipment 0.40%, Real Estate

Home Furnishings 0.67%,
Development 0.26%, Electrical Products 0.18%, Wholesale Distributors 0.16%, Electronic Production Equipment 0.10%.
Information Technology Services 0.02%

Fund details TOP 10 HOLDINGS (%)

Inception date 30 Nov'2009 Meituan-class B 9.28%  Byd Co Ltd-h 4.95%

Number of holdings 70 Alibaba Group Holding Ltd 8.67%  Trip.com Group Ltd-adr 3.65%
Jd.com Inc - CI A 8.17%  LiNing Co Ltd 3.39%

Exchange NYSE Arca Pinduoduo Inc-adr 6.64%  NioInc - Adr 3.31%

Fund size $236.01 mil Yum China Holdings Inc 5.02%  Anta Sports Products Ltd 2.87%

lma'oﬁoua: Global X Management Company LLC U 31 0.A. 65
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Invesco China Technology ETF (CQQQ)

= Invesco China Technology ETF 91v8vn1savnhuaiuasi
FTSE China Incl A 25% Technology Capped Index

= Qul FTSE China Incl A 25% Technology Capped Index
Us:noudogrnannswgn oy luna usaainnssu

Information technology ludul FTSE China Index la:
FTSE China A Stock Connect Index z‘fos:)uﬁ\)hfuf)u A-

B |nformation Technology 43.62
- R- B Communication Services 34.99
shares lla: B-shares B Consumer Discretionary 17.85
B Industrials 2.78
Fund details B Financials 0.38
B Materials 0.24
Inception date 8 Dec 2009 Health Care 0.14
Number of holdings 127 Top ETF holdings (%) (Total holdings: 127)
Name Weight
Tencent 10,17
Exchange NYSE Arca Meituan 'B' 971
Baidu 'A' 7.79
P/B ratio 5.28 Pinduoduo ADR 7.36
Kuaishou Technology 5.56
P/E ratio 11.31 Bilibil_ 3.53
Sunny Optical Technology 3.46
] LOMGI Green Energy Technology 'A’ 3.30
Weighted market cap (SMM) 13,183.09 Kingdee International Software 3.09
Tencent Music Entertainment ADR 2.30

inavdola: Invesco tU 30 N.g. 65
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KraneShares MSCI China Clean Technology Index ETF (KGRN)

5 SulnAluladwdvviua:onquov KGRN

0

Sustainable Water Pollution Prevention
Firms that attempt to resolve Firms focused on pollution
water scarcity and water prevention, waste minimization or
quality issues recycling
M, A
Y IS oV //4
Y/ /4
-

®.. VY /7 =
Alternative Energy Green Building Energy Efficiency
Firms supporting the Firms that directly support achieving Firms that address the global

development of renewable energy sustainable building standards demand for energy and minimize

and alternative fuels effects on the environment

Irnavdola: KraneShares tu 30 N.g. 65
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KraneShares MSCI China Clean Technology Index ETF (KGRN)

Sector Breakdown % Top 10 Holdings as of 10/31/2022 Ticker %
Data from Bloomberg as of 10/31/2022 Excluding cash. Holdings are subject to change.
Industrials 35.03 CONTEMPORARY A-A 300750 8.84
Consumer Discretionary 28.70 BYD CO LTD-H 121 713
Information Technology 18.25 NIO INC - ADR NIO 6.62
Utilities 13.54 LI AUTO INC - ADR LI 6.00
Real Estate 401 LONGI GREEN EN-A 401012 5.34
CRRC TIMES ELEC 3898 489
Fund details CONCH VENTURE 586 459
Inception date 12 Oct 2017 XINYI SOLAR HOLDINGS LTD 948 4.48
CHINA LONGYUAN-H 916 4.40
ety o el ligs >7 YADEA GROUP HOLDINGS LTD 1585 4.05
Net Assets $92,404,181
Exchange NYSE

Inavdola: KraneShares tu 31 Q.A. 65
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KraneShares MSCI All China Health Care Index ETF (KURE)

KURE avnuluuSdnduningadovnuaaainnssuiwoguniw lagiawrludrudnsuasia:n1swaasi N1sushisdanis
Isowsnuna inAluladgoniw naswdaaunsninionisuwng InAluladifoguniw 1a:uWUAVIAUUDYIU

Top 10 Holdings as of 10/31/2022 Ticker %
+ Excluding cash. Holdings are subject to change.
r— a =]
= 1-1-1- WUXI BIOLOGICS CAYMAN INC 2269 8.09
op oooo
SHENZHEN MINDR-A 300760 7.53
Patent and Generic i i . .. . JIANGSU HENGRU-A 400274 494
Ph tical Medical Equipment Hospital Administration
armaceuticals Production CSPC PHARMACEUTI 1093 4.24
WUXI APPTEC CO LTD-A 603259 3.77
{ BEIGENE LTD-ADR BGNE 3.70
N\ 7
N\ - Bl AIER EYE HSPTL-A 300015 3.34
N
d;\ -\ @ = CHONGQING ZHIF-A 300122 2.58
Traditional ZHANGZHOU PIEN-A 600436 2.50
Biotechnolo . A Healthcare IT
9y Chinese Medicine SINO BIOPHARMACEUTICAL 177 2.34
Fund details
Inception date 31 Jan 2018 Net Assets $85,377,678
Number of holdings 102 Exchange NYSE

Wavdola: KraneShares tU 31 Q.A. 65
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KraneShares MSCI All China Health Care Index ETF (KURE)

Patent and Generic
Pharmaceuticals

Medical Equipment

Production
51*/51 Hospital
:g:: Administration

™
:“(I\J Biotechnology

N7, Traditional Chinese

'@ Medicine

Healthcare IT

Example H°l_d'h"9
Holding | Weight
Jiangsu 4.60%
Hengrui

Shenzhen 5
Mindray 7.36%
Meinian o
Onehealth 0.34%
WuXi o
Biologics 74T%
Tong Ren 198%
Tang

Winning

Health 0.30%
Technology

Alogrvnannswe ﬁaonu

mindray

& ==

i\, Health 100

WuXi Biologics
S P

4]5; DT fEms
e WA

Inavdola: Bloomberg, KraneShares tu 30 N.g. 65

Company Description

Jiangsu Hengrui develops, manufactures, and markets a variety of medicines
and medicine packing materials. The Company specializes in the R&D of new
medicines in areas of antineoplastics, endocrine system, cardiovascular, and
the immune system

Mindray is one of the leading global providers of medical devices and
solutions in the fields of Patient Monitoring & Life Support, In-Vitro
Diagnostics, and Medical Imaging System. Mindray is a leading ventilator
manufacturer

Meinian Onehealth Healthcare Holdings Co., Ltd. provides health
examinations, evaluations, consulting services and other medical services in
200+ medical facilities throughout China.

WuXi Biologics owns WuXi AppTec, a leading global pharmaceutical,
biopharmaceutical, and medical device open-access capability and technology
platform with global operations. WuXi AppTec provides a portfolio of services

throughout the drug R&D process.

China Traditional Chinese Medicine Holdings Co. Limited, through its
subsidiaries, manufactures and sells medicine and pharmaceutical products
in China

Winning Health Technology Group Co., Ltd. develops and sells medical
software. The Company also provides technology support services and
information technology solutions to the health care industry.

US/ European

(I ETE] Logo
Company

Pfizer %
Thermo Fisher Thermo

Scientific SCIENTIFIC

Community Health

Systemns HICHS fais
Gilead Sciences \(J GILEAD
Natural

. :\ \lE
Alternal.wes Yot
International
Teladoc Health TelOdoc

HEALTF
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navnuidansvAslsulun:insud-a:auyanl novnuidansvAslslunun:insud-gavnuanidu

sigazdya

ulvulrenisaonu

s:QUADUIEYY

ulsuretovriunduidsy
dasauanwasu

SUSUIDUAIUIFAUKLDY
avnu
ISuavnudud

ulgurgnassredulduwa
unavnuidruig

AsssuiliguniSeniiuoin
NoYNU (% UDVYARIKLDY
avnuansdol)

AsssuiisufiSeniiuong
avnu (% yovgaaouavnu)

(KFCMEGA-A) (KFCMEGA-I)

avnulurU8aYNUUDVINDYNUSIUASIENSNUAIUSHINA 1a:/nSonovnusoudhowdious:ina Adulsungavnulurdannsweaoan:adouluds:ina
du 1a:/rSolssionanrsolsialdaoulkniunoinnisds:noussioluus:inAdu laeildundannsweuoousdnnineddoorsaldsuusTosuonnms
iGulavooiun:nsud U nisidulavov E-Commercendunnontinnwinalulad doaurgoony nsonisidasuudaonvlnsvasviAsugiono:
ifiadulusunna 1Wudu Nvd novnue:avnuoglios 2 novnu laandslusoulUnudludoendnsosa: 80 vovyaAINSWIAUGNSUDVINOVNU
lasidagdounmsavnulunovnulanovnurdvlasnaslusoulunusliinusosa: 79 vovyaANSwaaugansuovnoonu Nud dagounisavnulu
rUDZavNUUDVIGa:NDYNUD:TUDENUQagNTDUDVWYaNISNovNU BoanuisnUsulladsuldaiuania:nisavnurksonisANanNsnianio:-nsavnu
Tuudazuru:

$:QU 6
JooriunoUIEev9INSasIaniUaguauQagwiouovRdanN1SNovNu
logundinovnuo:dovriunouidevondasitanivasundesosa: 90 vovyamPuavnulucous:Ina

3 SurinisuunaondurinstemslaslidusoudurgacdnoUs:ine (T+3)

500 UIN
TutulsunenissheRuduwa

IKUA:d@IKSU: FaoNUNaIUISNSUADIURUWIUUDVSIATKUNNDINURnaniUavnu Buonoo:Usudainugedu ndoaaavoudindiyasinaonuua:riy
Buranuld m gavnunauisnavnulus:e:nawivs:e:e1o lasnarndowaaouinulus:e:a1onandnisavnuluasiaskinau
Tunurdansu: JaonunidunislasuwanouinulusiusudunituDU KSoSNPUAUTDEASU

ANSSSUITIUNISYONNS : [Uifiu 2.1400% (1AUDSY: 1.0700%)
Arsssulldouquanadslosd @ UIfiu 0.1070% (1fiu9SY: 0.0321%)
ANSSSUIdauUNgN:ITgU . TUifiu 01605% (1fiuvSY: 0.1605%)
AnsssuldeunisBondoduilaoulin : ANsssuldeunisBondoduilaoulin :
TUIiu 2.00% (1fiudsY: 1.00%) TUIAiu 2.00% (1fUDSY: BNIdU)
ANsssuItauNsuNendaduilasuoon : ANsssuItauNsuNendaduilasuoon :
TUifiu 2.00% (fiuvse: TUSuNIfu) TUifiu 2.00% (fudse: TUISuNIfu)
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1. lonaisadudvarinduonunavdoyadivg AuGofiald ru Sufuaavdoya dusdny Go1oSUsovAIIUNNADVAITU
Unidofio ua: Aomuauysnivovdoyanvrkua lasusintuoavoudnsildsundavdoyanvrkualaslisududooudoli
NsuUadVrKuN

2. novnuoolnisavnuluasiaisnindoudunduuIBofiodinaIduduAaIuisnaonuld (Non-investment grade)
rSolulasunisdaduduacudniBoiio (unrated) WavnuonodAuIEuvavlusNNsiUldBs:AuRUAUIa:aonIdY

3. NOVNU KFCMEGA lia: KFACHINA JovriuA uideodiudasiianiUaguanuqagwiouovidanisnovnu 3vdAU
iFovonndasianiUasu Goonornlriavnuuianurdalasurinlsondasiuaniagu/r3oldsuduAudinaiou
avnuisuusnla

4. NOYNU KF-HCHINAD Uovnuadiuidgvdiudasiianiudaunosiuou dvonviddunuainsunisrinssnssulovnu
AMUIdEVAVNAaND laarinlrnacouinuuovnovnulagsouanavidniogoNAUNUAIWLTU

5. novnulngiia:/rSonovonuran o1vavnulunsodBBvaruruGouneadvrinWoINUUS:ENSNIWNISUSKISNISavNU
rilknovnulnea:/K3onovnuKan 9190AMUIESVLINNIINDYNUSIUNavNUlurdNNSweavavlagasy 1Hovo Nt
Puavnulususuntosnsndodniils/unanuaonannsavnulukrannswegdanvdvlasasy

6. WavnuAdsrinAMUIINaNUNU:EUAT Pouluwaaoulnua:AUIAsY noudaduloaonu Nvd wanisduduonulu
odavovnovnusaudlailudvdiuguiiowanisciduonufuounna

douniudoyawuldunsouosunivdosuounavnuldn

USUNKannswgvan1snovnu NSVAS 311 a
Bu1-2 Touio, 12, 18 91ASIWAUDQ 1aun 898 NUUIWAUSA lwadnudu nsvinw4 10330
TnsFAwn 0 2657 5757 | Insaas 0 2657 5777

E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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