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1 IBM Microsoft 1 Apple 1 Microsoft 1
2 Panasonic Alphabet 2 Microsoft 2
3 Hitachi Apple 3 Amazon 3 Apple 3
4 Toshiba 4 Alphabet 4 Alphabet 4
5 Sony Cisco 5 Facebook 5 Amazon 5 ?
6 NEC Oracle 6 Tesla 6 Meta 6 ®
7 Fujitsu HP 7 TSMC 7 TSMC 7
8 Mitsubishi Intel 8 Alibaba 8
9 Fanuc Samsung 9 Tencent 9 Tesla 9
10 Sharp 10 Qualcomm 10 Samsung 10 Visa 10
New Entrants New Entrants

New Entrants
usavioya: BlackRock tu 30 J.0. 67 @ lagiludoyaanaq ru a.n. 67 @ alswdvdulaavsiedousdninalulagd 10 suduusnatuyanlaalalulca:govnains:y
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(2020-2024)
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Stock Al
examples exposure

SERVICENOW Offers Al-enhanced

applications for streamlined IT
service management and
waorkflow automation

—

Applications

Accelerates database scaling
and management, empowering
enterprises to adopt Al

Data Tools /7 Software

Software mongoDB

& Internet

RELX Utilizes proprietary data to
power Al-driven insights and
analytics in law and other fields

Leading developer of open-
source large language models
(LLMs), made available for free

on its media platforms

Foundation models (open- and closed-source)

The largest of three major cloud
service providers (CSPs), AWS
offers wide range of Al services

Cloud infrastructure Amazon

Hardware

Global leader in market for
graphic processing units
NVIDIA (GPUs), critical for GenAl training
and inference workflows

& Semis

Accelerated computing
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Total Capex Estimates—2019 through 2024E

$60bn $69bn $90bn $126bn $121bn $158bn
$200
2 $160
S
E
a
2 $120
)
c
% $80
(]
(e
S
I $40
s
$0
2019 2020 2021 2022 2023 2024E
= Meta = Google = AWS = Mircosoft

uhaououa Company Flllngs Consensus Estimates, T. Rowe Price Estimates, Management Commentary, Bernstein Research, T. Rowe Price fU &.n. 67 ® Uouan
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AMD (Advanced Micro Devices, Inc.) KSouSunywasulgUUs:udanala:N1savo Tosmwuds :UIUNISUDY
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Al Total Addressable Market Al Total Addressable Market
30 June 2023 30 November 2023
$500 $500
$400 400 ' $400
!
w
S $300 § $300 ,’I
g g 70%
fQ  $200 0% $150 B $200 CAGR
0 - ’
$100 CAG?’,’, $100 ,/,,
$30 -7 $45 °
so | . o, I
2023 2027E 2023 2027E

wsavdola: T. Rowe Price fU &.n. 67 ® Al Chip Market—AMD Data Center and Al Technology Premier; Software Forecast— William Blair Research based on data
from IDC; Worldwide Semijannual Artificial Intelllgence Tracker 1 ASuURaY 2564 (2H21) ® CAGR ru1gfiv dasnsiauladoduuunudu (Compound Annual

Growth Rate) ® mnnswanuaoomomuuamnds aoAwoUNIauairiidu talutiosnduAnuinlunisdoug
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Comparison of Consumer Adoption Rates

Uber | e 70
Twitter [N 65
Telegram | 61
Spotify [N o5
Facebook | 54
YouTube NN 47
Snapchat G 44
WhatsApp I, 12
Pinterest |G 41 ChatGPT U0 OpenAl GrldonulAu
Instagram | 30 v
WeChat [N 14 N31 100 auAulugovidaliwe

TikTok ~ s Jada
ikTok NN © dgovidou Nrgnavonidaad
ChatGPT 2 -«

0 10 20 30 40 50 60 70 80
Number of Months to Reach 100 Million Active Users
iKavUoya: T. Rowe Price fU 5.0, 66 ofqaltjugogaéwqo uan 67 e JoyavniSulsd www.visualcapitalist.com/threads-100-million-users/ ® KANNSWEAIEAY
JwdudsanUs:avAwouniauainnuu ua:lufiosnidumiusuintunsBoune
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From desktop... ...to mobile... ...to everywhere!

&-TERIL B WL

+ Home office data * Emails » Autonomous driving

+ E-Passport applications + Job applications + Connected medical devices, e.g. pacemakers or
* Visa applications * Music, streaming diabetes treatment

+ Video conferences * Health data * Smart homes

* Tax declaration * Photos, videos, social media * Industry 4.0

* Online shopping/emails + Digital payments .

* E-learning + Diverse apps, online games

» Esports » Family chat

navdoya: Allianz Global Investors tu U 2567 ® JoyaniaavdtvdudianUs:avAivodniguairiidu
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Allianz Risk Barometer 2024: The most important global business risks for 2024 . momsmmonuas Isu s: uuTanuouao msnnTo adou

usuguuosrsonisa:iiadoya doldunduiduonadiArunaa
nolanldulfaovdadonu
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Cyber incidents

Business interruption

na:10udoduNWaouWagdsdo Allianz Risk Barometer N&2
UINAFa (36%)

Natural catastrophes
Changes in legislation and regulation

Marcoeconomic developments Data breaches and ransomware attacks are the most concerning cyber

exposures for companies over the next year
Fire, explosion (Top 4 reflected)

Climate change Data breaches

Cyber-attacks on critical infrastructure
and physical assets

Increase in malware/ransomeware
attacks

Disruption from failure of digital supply
chains, cloud service platforms

Political risks and violence

Market developments

Shortage of skilled workforce

uhaououa Allianz Risk Barometer, Allianz Global Corporate & Specialty, Allianz Global Investors tu U 2567 @ Uouamooomnuaualtjoanuoowujaammmums
USHISADIWIAEN 3,069 AUDIN 92 Us:inA @ Tagnasouo1oluininu 100% 10ovonaiuisnidonAUIFe[dausIenIs
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A1Q310a810 cyber security 2:1Gulalus:Au 12.6% cdoU sufivl 2573

* UINN3T 20% voVFIUDUKLNATEVUUS:UudUloA Tnisavnudiuinalulagiugowudun3a 2 Innlugavaiutaniuui?
» 69% nald3nsiaUIniRloudidunisdodnluduaaua:ddununliygodu?

A1anisninisiGulavovaana Cyber security le:l&uo‘wum'\uUaacm“aﬁu§l§ndwoqﬂmsmiumsaonu3

USD 433.6 bn

63%

USD 119.9 bn

Security Application Zero Trust Identity & Security Cloud Security
operations & security Access Automation

incident Management

response

2019 2030

iavdola: Allianz Global Investors tu 31 N.A. 67 ® 1 Businesswire: Global Cyber Security Market (2563 - 2573) - by Component, Security Type, Deployment,
Enterprise, Use Case and Industry - ResearchAndMarkets.com fU W.8). 63 ® 2 Accenture security, Innovate for Cyber Resilience, Third Annual State of Cyber
Resilience nu U 2563 @ 3 Team8: 2564 Cybersecurity Brief
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Technology Multiples (Enterprise Value to Revenue)

TugavAIfanIsiSvaIUDY

. <« Dot-com Pandemic AowaUTRIREIAU Al
bubble peak nisus:iduyaniuovhu
7 inAluladlylausudotuly
aounnilolRgunuyovn
6 INa3nnawovayaosanou

11A:3NHANTSUWSS:UNQ

3 /

Al rally
1

0
1998 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

lllﬁa\)UOU'd FactSet, BlackRock fU 17 w.n. 67 @ ﬂS’]V\/UOUGU'\\)OUllaO\)ﬂ\)FﬂlO’dEJUO\)UGﬂ’]ﬂOﬂ'\S (EV) aonisAanisnisgldasorin 1 U 91nN1s3iAsa: HUO\)HUTU
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KFGTECH KFHTECH KFCYBER
novnutdansvAs novnuidansvAs novnuidansvAs novnutdansvAs
I thauoainalulagsnsd 2 55aiNABA3GI0T 3 Disruptive Innovation 4 TswosBiAeosd
(KFGTECH) 1OWISNG (KFHTECH) (KFINNO) (KFCYBER)
= avnulunoonuran T. Rowe = avnulunovnu BGF World = avnulunovnu Nikko AM ARK = avnulunovnu Allianz Global
Price Funds SICAYV - Global Technology Fund Disruptive Innovation Fund Investors Fund- Allianz Cyber
Technology Equity Fund = wWiunissnunauaqalagns:ong = Aj1lonidavnuoINUIANSSY Security
= WunisavnululBosn Usuwoasa nisavnuluusuninalulad KnaINKalyaIu 15U Robotics, » 1unisavnuluussnndsiula
n1savhuag1vsaaisd TRUrUN yunalknd na:usenni Energy Storage, Al lla: KANDINGTU Cyber Security
n1savhuavlunannswanidouu Ananiwidulage Blockchain Tagaso

uhaououa uav. ﬂS\)FTS fu N.g. 67
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KFHTECH KFINNO KFCYBER

KFGTECH

T. Rowe Price Global

novnunran _
’ Technology Equity
ludNINISavnu
SUNARSANSWE luuaonuTuusuQU_moThm,
lia:ns:ongaonuliuusSFNuuIaNay
High-conviction approach
aladnisaonu TRdnunluRuRIBodugo

WoSANISavNUTINISNS:ANCD
Js:innRunavnu IWunsavnuluRuGula

US:u1tu 65% uoowosaogluans

Js:inARavnu . B A
: La:0ns:onenisavnuluniiniAdug

IWuavnu 3 ngunan Ao

Sub-sector Semiconductors, Software,
Hardware

dnunlunannswe .

10 duaqulisn A

Iravdola: FFS Novnunan tu n.A. 67
Anldou : WavnuAIsSHNAWITN &N UIU:EUAN loau’[uwamouunuua :A2UIAYY noudaduloavnu Nl wanisduduviuluodavovnovnusoudldiludodududiv
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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BGF World Technology

Nikko AM ARK
Disruptive Innovation Fund

Bottom-up approach ujumsﬁmsw:ﬁv“\?ugwuuooﬁu

ns:ongNIsavnuluusinuuNanNao
ua:lnnd ludadoulndiAgonu

Risk-Balance approach
INISNS:oNeNISavNUNgoNdN
LUUNNSESIVADINENQaUDIWOSA

iunisavnufuiuiciula

Us:unru 82% voowosaogluansg
ns:ongavnululeIBe ta:Us:InAdUY

NS:018NISavNUKang Sub-sector

15U, Semiconductors, Software &
Services, Tech Hardware & Equip

48.7%

A member of MUFG, a global financial group

ns:NENISavNUluusen
naNKa1guuNQ

High-conviction approach
TRdkanluAuRIBolugy
WOSOﬂ’]SG\)I’]UUﬂWSﬂS Qﬂ(’D

IWiunsavnuluruiGula

UJs:untu 89% uoowosa
ogjluansgy

avnuuaniriiooinnauinalulad
13U NAUFUNIW, NAUNISIDU,
duanwuiwWos

53.58%

Allianz Global Investors Fund -
Allianz Cyber Security

ns1ENIsavNUluRUKaINKane
yunalla:NaUaaIKNssy lagidu
uSUnuunanatvndnisiaulalu
s:Qugv

High-conviction approach
TRdnunluRuRIBodugo

IWiuntsavnuluruiGula

Js:untu 91% voowosa
ogjluansg

Wiuavnunaussio NiNgdovniu

Cyber Security 15U Data Security,

Application Security

49%
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avnulunoonusoudivUs:INA T. Rowe Price Funds SICAV - Global Technology Equity Fund (NovNunkan)
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v/ \V

g3a
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d
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KFGTECH
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T. Rowe Price Funds SICAV - Global Technology Equity Fund (novnurnan)

ﬂSOUﬂ’]SG\)I’]UUO\)ﬂO\)I’]UHéﬂ

gihnkurgnisavnu waJuansanu
TuussnAGAnoNIwW Joduwugiu
Tunasagvinalulad UAUITULTY
d1Ary

- /’
- - DHH
-]

Launch Date

Bloomberg Code

usshAdudanssu nasUs:duyanIng
wa:auisnidulald ADUEUIKQTUNE Base Currency
ogivgvdiulus::u1d Total Fund
Asset
IC/ @ Number of
z\%\z Holding
Benchmark**

Dominic Rizzo, CFA

Portfolio manager

U.S. (oldest) : 29 n.&). 43 SICAV : 15 0.9. 58
U.S. (oldest) : PRGTX:US SICAV: TRGBTEQ:LX
UsD

$631.9 million

55

MSCI ACWI Information Technology 10/40 Net Index

llHa\)UOUG T. Rowe Price fU 31 N.A. 67 O*UOUG U 30 U.g. 67 TOEJlSUUSHWSOOﬂ’]SﬂO\)ﬂUlUUWOOﬂ’]SﬂOOI’]USDUlUODUﬂ 16.A. 65 lla: lSUUSHWSIUUNOOHWSﬂO\)ﬂUHaﬂ
mouo:)un 110.9. 66 ® *rHUIYIKQ: Aavladun 1 n.A. 67 lLJuouTUnoonuo (560059 Ao MSCI ACWI Informatlon Technology 10/40 Net Index UfU: Anourunuudud

0’1\)0\) AD MSCI ACWI Informatlon Technologg Net Index

AMdou : WavnuAIsHNAUITNDaNUUFUA loau’[uwamouunuua :A2UIAYY noudaduloavnu Nl wanisduduviuluodavovnovnusoudldiludodududiv

NGﬂ’\SO"IlUU\)’\UTUOUﬁﬂO waonunasuamuu U'\lWUlOUﬂOUﬂ"ISG\)nU
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wosanisavnuniiuavnulurdannsweinig

dadduN1savnusIgrUIaSSAD
novnulhunrunnisavnulunauisinoudniaosuINAEQ
sovavudunausowdids na:nauaisalds aluaiau

i 0 Media & .
Telecom inpstrole Z'Q % Entertainment 1.8% 7 IT Services 1.8%

Equipment 2.0%

Financial

Services 3.3% Semiconductors

41.4%
Internet 6.8%"

Hardware
11.6%

Software 28.9% _

llha\)UOUEﬂ T. Rowe Price tU 31 n.A. 67 @ [lovonnisdalAu OOOWOHWTHNGSDUTUIHWﬂU 100

S

anisnovnuiiAWIGOUUGY

dadounisavnusignioniA
daadsunisavnuadsulknjogluansg+ unu:AnooNUI
nasns:onenisavnulUluglsy na:o1Gados

Latin America
2.8%

Japan 2.0%

Middle East &

Europe 13.3%
P : Africa 0.6%

Asia ex-Japan
14.4%

._North America
66.4%

A1diou : WavnuAdsAtA WG loanNUU:FUA wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio

Naﬂ'\SQ’IlUU\)’\UTUOU’IHO waonunosuomuu umwumunaumsaonu
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Percent Market Cap (Billions USD) (-]

80.0

70.0 m |- Rowe Price Funds SICAV — [ MSCI ACWI Information Technology Difference *
Global Technology Equity Fund 10/40 Net u1hunnﬁsa\)nu0’1uuan’ma'10

60.0

TagSguiRau (%)
novnuitiuavnuluus¥nuulanav

50.0
40.0

30.0

nSousuynlnlig Adnagnsnisaana
AUvItuUs:an5nwluniswaa

20.0

10.0

0.0

0-5 5-10 10-30 30-50 50 - 100 100 and Up

Percent

g0 — T Rowe Price Funds SICAV - Global Technology Equity Fund vs. MSCI ACWI
Information Technology 10/40 Net"

6.00

drnunnisavnusiendnia
Tagsguinau (%)

4.00

2.00 Fund
wisnnovnu:ddadounisavnuuiniga 000 Overweight
- ) . B ) ' Fund
luarsgv n3novnuiddadountosndn o0 Underweight
aylsvdvlagilsuuiiau uru:ATRUNKUN 400

n1savhuuinnanduiluglsyuiniga 600

-8.00

Europe Latin America Middle East & Africa  Asia Pacific Ex Japan Japan North America

uhaouaua T. Rowe Price fU 31 N.A. 67 ® KUNYIKQ: AVIGIUA 1 N.A. 67 lLJUOUTUﬂOOﬂUO {5AETI090 Ao MSCI ACWI Information Technology 10/40 Net Index
Unu:ANOUKUNUUAG TSNV Ao MSCI ACWI Informat|on Technology Net Index

Aldou : WavnuadshtAUITNPaNUU:EUAN wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisduduviuluodavovnoavnusouldldidudvdiuguiio
wanisdniguvaulusunAQ WavnuAdsuoATIUUNIWUIAUNDUNISavNU
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Relative sector weights

60
25 o
20
45
40
35
30
25
20
15
10

5

0

%

n T. Rowe Price Funds SICAV —
Global Technology Equity Fund

Internet .

Industrials I
Software

Media & l

Financial Services I
Entertainment

] MSCI ACWI Information
Technology 10/40 Net®

novnulAuandnnisaonuuinn3aui
lunauduinasita na:nguusnisaruNIsISuU

veu:AdUKUNN1savnudoun3dud
unAgalunauonsauds ua:nauusnisanu IT

Difference

Consumer/Retail
Materials
Healthcare
Energy

Business Services

Semiconductors

Telecom
Equipment

0
7]
9
c
@
w
=

Hardware

uhaouaua T. Rowe Price fU 31 N.A. 67 ® KUNYIKQ: AVIGIUA 1 N.A. 67 lLJUOUTUﬂOOﬂUO {5AETI090 Ao MSCI ACWI Information Technology 10/40 Net Index
Unu:ANOUKUNUUAG TSNV Ao MSCI ACWI Informat|on Technology Net Index
Aldou : WavnuadshtAUITNPaNUU:EUAN wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisduduviuluodavovnoavnusouldldidudvdiuguiio
wanisdniguvaulusunAQ WavnuAdsuoATIUUNIWUIAUNDUNISavNU
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Kannsweg 10 duaulisnydvnovnu

BTSN ( Aee ) EEETTEE (O ve ) (EEESEEE

Us:inARoan:10gu: Us:inARoan:1dau:

Us:inARoan:10ou: Us:inAnoan:1dgu: Js:inARoan:10gu:
ansgH ansSgH ansgH Tdnsu ansSgH
- ~ KU2Q5SN: ~ -

KU2QS5SAD: KU2QSSAD: ' KU2QSSAD: KU2QS5SAD:
. ’ ’ . Infrastructure and ’ J

Digital Systems Consumer Electronics Foundry Processors

Developer Tool Software
danunnisaonu 9.6% danunnisaonu 9.4% danunnisaonu 8% danunnisaonu 6.9% dnunnisaonu 4.8%

A (s ) IR ( Amesn

Us:inARoan:108u; Us:inARoan:1dou: Us:inARoan:108u: Us:inARoan:108u: Us:inAnvan:idou;
uisosuaud ansg4 lgosud INKElA ansg4
: nUIQaasno: : KU2QS5SND: m_mos_sno_. : KU2QSSND: KU2QS5SND:
Semiconductor Capital ) ’ Back-Office Applications ’ ’ .
. Design Software Memory U.S. Internet Retail
Equipment Software
drnunnisaonu 4.2% dandnnisavonu 4% drrnunnisaonu 3% dandnnisaonu 2.7% dnnunnisaonu 2.3%

avdolya: T. Rowe Price tu 31 n.A. 67 @ nannswannovnufionsovlfiodnduruu:tinlunsdoue
Adiou : yavnuadsritA Wi PANUNU:EUAT Wouluwaaoulnuua:A2ILIEeY noudaduldavnu NVl wanisalduviuluadavovnovnusoui ldidudvdududv
wanisaitduviulusunna avnuassuoAtU:UNWUIGunaunlIsavnu
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nagnsnisavnuIosn - onAgUs:lsltionnAduWunWouluaana Iwenisusuwosaluigosn

Top 10 holdings across different time periods

Jun-2024 Dec-2023 Jun-2023 Dec-2022 Jun-2022 Dec-2021 Jun-2021 Dec-2020

- ]
1 E Apple .:. Apple Apple TSMC Atlassian Atlassian Sea
" | ]
2 l:' NVIDIA E NVIDIA NVIDIA ServiceNow ServiceNow HubSpot Sea Amazon.com
3 E Microsoft .E. Microsoft Microsoft ASML HubSpot Shopify Shopify TSMC
4 TSMC TSMC TSMC Microsoft MongoDB Okta ROBLOX Shopify

5 Advanced Micro Advanced Micro ASML NVIDIA Tesla ROBLOX Atlassian
Devices Devices _

6 ASML ASML Adv%n;ﬁge?'cm Atlassian Amazon.com Tesla Okta

7 Synopsys Samsung Electronics Synopsys HubSpot NVIDIA TSMC Atlassian Workday

8 SAP Amazon.com Samsung Electronics MongoDB Amazon.com Amazon.com Netflix
9 Samsung Electronics Synopsys Amazon.com Amazon.com Sea TSMC Visa
10 Amazon.com Adobe ServiceNow ROBLOX NVIDIA ServiceNow Facebook

usavdoya: T. Rowe Price tu 31 n.A. 67 @ rannswannovnuiionsovlfiodndudnu:unlunstoune
Aidiou : WavnuAdsAtA WG loanNUU:FUA wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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s1ga:idyanovnu

novnuilansvAsinauvoainalulagsn3a novnuitansvAsinauoainalulagdnda
-a:auyann (KFGTECH-A) -Wavnuaniuu (KFGTECH-I)

siga:daaq

aonuTunoonusaumoUs :INA T. Rowe Price Funds SICAV - Global Technology Equity Fund (Class Q) (Novnuran)
Tosaaslusoutunuglutiosnsngosa: 80.00 Uov NAV novnunanulauienisavnuluasiaisnuuovusENaIvg Nolann
UssnssuniviAsugnonlaaidulurusainalulad laenovnurdnituavsnuluruuovusin NANITGUSSADINGIAUWCUUINSDIE
Us: TaoumnmmTuTaaToaluuusunwmmulnﬂTuTaanoTanUosounoUs inAluaanainalia

ulgurgnisavonu

ulgulaUovAundUIdYVSAST o y : L _ o
LJO\)ﬂUﬂD’]UlaEJ\)O’]ﬂOOSW llaﬂluaEJUl\)UCnUQGUWUOUOOWHOOﬂ’]SﬂO\)n‘U

nanwasu
Surinnistoune nndurinnisBounenigluoan 15.30 u. IUsadnudoonuiudurinsienisnovnu)
uavhudua 500 UN Trirnuaduc
: Lo e ANSSSUITEUNISYANS . [Uifiu 21400% (1fiuD3v: 0.9630%
AsssuldguNISENIRULINNOYNU : o Tost Ui . (INUoS 0°)
% uaouadﬁhdoaaonuanédaﬂ) AlsssulldsunQuanadslosd @ [UIfiu 0.1070% (1AUDSV: 0.0321%)
& S ASssUldeuuNen:1dsu - [Uifiu 0.1605% (IANUDSV: 0.1605%)

_ A1sssulligunisto néo guVasuldn ; A1sssullgunisto rnéo FuUasuldn :
AsssuLdguNISgNIAuINKHavnu TUifiu 2.00% (I iUDSY: 1.50%) Tuifiu 2.00% (fuo3Y: [WISINIAU)
(% vovgoawuavnu) A1SsSssULTgUNISUIgAU KSo dulJaguoon : A1SSSULTYUNISUNYAU hSo dullaguoon :

TUiiu 2.00% (fiuosY: [UISeNIAU) TUifiu 2.00% (fiuo3Y: [UBeNIAU)

FﬂSSSUlUEJUﬂlSEJﬂlﬂUO'WﬂﬂO\)ﬂU la: /hSOWG\)ﬂUlUUOOS"IﬂSDUﬂ'\UUGFﬂlWUhSOﬂ"IUSSﬂ'\)lOW"I HSOﬂ'\UOUYOllaf) gndUANSSsSUldouNIsaulasus: hDWOUUOI’ﬁUDEJa\)ﬂU
AllGou : waonunasmnowuwﬂoanum :&UA l\')E)UTUNaCIOUlanlla :ADUIEYY nauooau?oaonu nod Naﬂ"ISO'1lUU\)ﬁUTUOOC’IUO\)ﬂO\)nUSDUUTOlUU&'OEJUEJUﬂO
Naﬂ'\SO’IlUU\)"IUTUOU"IﬂO WavnuAdsuoATLU:UNIWUIAUNDUNISaYNU * noonuUaonun:nulaaomuaqsmanuJaaumuoaawuouaowoomsnaonu doidAdUIEYY

mnooswuamdaau UomonﬂhwaonumonuhsaTosun'\T501nac151uamUaau/hsoTosulounumn:mouaonulsuusnTQ naonuaonuns.oanuhuooammhnssu
OOUHDWUIHUOHNHOHUOWOGN l&&]l\)U&\)hUO"IUDUUﬁﬂ
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O

» o 11lauo W

01 novnuidansvrAsinauoa 03 novNuUIJaNSvAS Disruptive
INAlUladidn3a (KFGTECH) Innovation (KFINNO)
W) | 02 novnuidansvAsidaainAdn3a 04 novhuidansvAslsiuosGiAudsa
15aJ1oWISNG (KFHTECH) (KFCYBER)

AMdou : WavnuA2sHNANUITNDaNUUFUA wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio
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» 02| novnuilansvASidaainada3aioasiowidng (KFHTECH) )

avnulunavnusoudivUs:inA BGF World Technology Fund (Novnunkan)

nNovNu 4 a1291N Morningstar NORNINGSTAR v v v % nagnsnisavnundnisns:o1gn1savnuiuusyn
JUs:dawanisaniduviulaataulus:g:anoiidolfgu inAlulagsudiuuialnny na:us¥nnidFnaniwiGulagy
AuAlUvIa:aulEIa wolonialunisastowaaounuasuwulkniuraonu

lonnaurvnisavnuniunaivAIuniIoKUINvUSanssula:inAlulag

inAlulagrinowuiidunuindannniAgou
inalulagdsuidnlUdunuinlunnaaainnssu nisidulanluaoua:udanssuiinaluogio
dolliov d@owalriifnalonianisavnuntuindoqadinsulnaonu

s:ausAaUIKraauna aduauulagatuniwuovUosawugiu
s:dusaATBouiangondiaaialagsou IiavondasinisidulangondnAiiads IWoUds:nou
Audoduwugiuns:aundaqay 1a:99AVSNBINISASIVNS:IFIDUEQ ta:vuqanudvinsvldla

KFHTECH

rlRgsewuAIWAUNUTRAUNIsSavnulugIuAaaIaRUNIU

uiavdiola: Morningstar rating 910 BlackRock tu 31 n.A. 67 lagnisdasududonand IdnoiuiReaiioounissSaduduuovaunnbusEndanisavnuiiciogvla
Aidiou : WavnuAdsANAWITN loaNUU:EUA wau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wamsmluumuTuaomuaonaonusouuTolUuaoauauno
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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BGF World Technology Fund (n@vonuran)

Ussryanisaonu AuKdanIsnovnuAdUs:aunisniuiogvenduulupaaInnssy

T E A M Lead Portfolio Manager Co-Portfolio Manager
AURYQNISNOYNUNTAUIBEIBITY TguAWSAH ‘@
n3vudvna:iinisiSeugogvdoldovivoaan <« ‘
nIsugndoyasondINU it Reid Menge
Managing Director (30) Managing Director (23)
R E S EA R C H Portfolio Research Team
TSuusnonanniswugiulunisAundiua:liAtuAa g" '% @ g
d a n 3’] U O 8 ’] n $:-0 8 1 n I- ﬁ u n’]\) U n,.J m,., ’] lla :n ’] S "ao\) h ’] Shankar Subr:manian (24) Tomas Hamudis (13) Peter Jegunma (9) Tyler Nelson (8) Lisa Zhou (3) Isabelle Towle (1)

Director Vice President Vice President Vice President Associate Analyst

AoWIduD3Y soufivnasidasunusfalnusg

Dedicated Portfolio Strategists BlackRock Fundamental Equity Platform

Analysts across global

P O R T F O L I O Titania Hanrahan Ben Bei Sam McClellan, AJ Ziegler. CFA Zachary Brown 2 5  platform dedicated to
Director Director (APAC) e Director Director Technology
Vice President (EMEA)

Quantitative analysts, risk

ns:onen1savnuluusynAdudanssunannndniA ety Bunker

. i t and tradi
; el v+ = 1 800+ prctessionsis across the
dognisuvidunnasiGulanuunudulus:a:g12 EwR globe

wnaviolya: BlackRock tu 31 n.A. 67 @ (U)= AoUs:aunsnilunisritoiu e doyanuaavitvduddanus:avAiwouniaguainiuu
A1ldou : WavnunashtAUITNoaNnUU:FUAn loau’[uwamauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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NISNS:01YNISAVNUUDIWOSA

Core Holdings
40-50%
L \
wosanIsavnuUNIUUNEUWEIU o . + Incumbents
S ~ Opportunistic Holdings « Longer investment
S:ndIvdadounNIsavnuran 50-60% holding periods
— =2 N * Larger position
na:dnasonuvdudadou sizing
n1savnuiuasvrilonauoy [ | \ o
NﬂOOUlanéDUlWU : Emerging disruptors 9%

Investment holding period varies
* More high risk/high reward

+ Smaller position sizing for risk
mitigation

8%
7%
6%
5%
4%
3%
‘ 2%

Position Size

1%
0%

7573716967 65636159575553514947454341393735333129272523211917151311 9 7 5 3 1
Number of Holdings
uhaouaua BlackRock U 30 U.0. 67_@ DWSUSH’WSHD']UlﬁfJ\)TUﬁ']U"ISﬂUOOﬂD’]UlaEJ\)TUﬂWSEﬁfUlaEJl\)UG\)nUTOHOHUO ® NSNSt O']EJHD']UlaEJ\)O”IOTUEﬂU']SﬂUﬂUO\)
F\:)’]Ulaﬂ\)O’]ﬂFDWUTUllUUOUUOOOa’]OTOﬂ\)ﬁUO ® UOUGU’]\)C’]UlUUO’]UDUﬂ’]SﬂOﬂSO\)lUO\)OU U\)O’]UDUﬂ’]SﬂOﬂSO\)OS\)O’]OO oauonmuouaonuaoo
AMdou : WavnuAISAIADUITTIOANUIUEUAN l\)OUTUNGC\OUlthlla :ADWIEYD nauooauToaonu nod NaﬂﬁSO'\lUU\)’]UTUOOC\UO\)ﬂO\)nUSDUUTQIUUG\)EJUEJUH\)
Naﬂ’\SO’IlUUO’\UTUOU’\ﬂO NG\)F\UFIDSUOFI'\IIU u1lwumunaumsaonu
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wosanisavnuuovnovnundAnunwidulags

dadoun1savnusIgnu200aaInNSsy (% NAV) dadounisavnuaiuyanaana (% NAV)

39.1 54.1 535 S )
314 25 . Ns:o1gNISavNuUraINknany AISYREINUOVWOSC
284 ‘ Tugadanuadud 279 26.7 n1savnuiduusun
. . 126170 yunalhnd
ID 3 35 140 0.003 <US$2bn US$2-10bn US$10bn-100bn  US$100bn-200bn >US$200bn
Semis Software Hardware Internet Services Other Content & New B Portfolio MSCI ACWI Information Technology 10/40 Index
Infra Industries
m Portfolio MSCI ACWI Information Technology 10740 Index

MSCI ACWI IT 10740
Index

Characteristics

— [l

gaaounN1savnusIgnudaNiuNIA (% NAV) AUM (USD mm) 11,907 18,664,703
817 729 luumsaonufunauds INA Vﬂ\::iAvg. i FentEn 115650814 276,754.08
wauunuadd Taglawa:luansgH P/E (FY1) 34.4 273 SR E TGS
P/E (FY2) 260 218 finlsansnnlo
1 8.2 EPS Growth (FY1) 9.8% 36.0% n:)‘IQUUTUS 8810
32 >0 06 02 20 46 35 00 [ LTEPS Growth 22.0% 19.2% )
Developed  Emerging Developed Asia Pacific Japan Cash Number of Holdings 75 326
Americas  Markets Europe ex Japan % in Top 10 holdings 48.7% 64.2%
= Portfolio MSCI ACWI Information Technology 10/40 Index Active Share 48.2% -

uhaououa BlackRock fu 31 N.A. 67 @ Uouamsaonuswaooawmssuua nun'mTua’lmsnuaoonomuu UdnlunisBoungogrviaw:ionovluoaairnssundondniad uq
° aoaoumsaonuswanummmooomnds INARDQN: lUEJUUO\)NOOﬂOSWEﬂSSDUﬂU mnuuoouaoo?uomswaauluomaunuwosmmsaonusau OEJ']OTSﬂO’?UTUU"I\)ﬂSIU D100100V
onnUs:inARWoonasiastubnisus: noussmman ® aoaaumsaonumoumsMaauuUao e (HovonnistdalAu Svonorinlrnasouluinnfu 100% e ﬂ’]WﬂllaO\)UOUGI\)U
ooamso :ogfusUanaldu USD

AMdouU : WavnuA2sRNANUITNDaNUUFUA loau’[uwaoauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio
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wosanisavnuvovnovnunlgadanudui

Top 5 positions by active exposures (%o NAV)

Haﬂ nswe 5 auounnaonu?n
mhunmsaonunuaanm

Cadence Design Systems Inc Quua”‘\)a\)
26 |
T

Meta Inc

Amazon Inc

nannswe 5 Suduusnn
novnulAuirunnisavnun
UINNINABUDIE

Tesla Inc

Alphabet Inc

KannNswe 10 duaulsnyovnNovnu

Bottom 5 positions by active exposures (% NAV)

e —] s

IR S:rsuns Electronics Co

T Sotesforce Inc
EEETI| cove inc

“ Cisco Systems Inc

Top 10 Holdings (%) Sub-sector Absolute Weight (%)
Microsoft Corporation Software 9.4
NVIDIA Corporation Semiconductors 9.4
Apple Inc Hardware 8.8
Broadcom Inc Semiconductors 4.9
Cadence Design Systems Inc Software 3.2
ASML Holding Nv Semiconductors 2.9
Meta Inc Internet 29
Amazon Inc Internet 2.6
Oracle Corporation Software 2.5
Micron Technology Inc Semiconductors 2.2

lll’ia\)UOUEﬂ BlackRock U 31 N.A. 67 @ I’iaﬂﬂSWEJﬁﬂO\)ﬂUﬂOﬂSO\)TUﬂOD'\lLJUFﬁllU U’]TUﬂ'\SUOU']EJ

AMdou : WavnuAIsHIAWITN &N UIU:EUAN loau’[uwaoauunuua :A2WIAEY noudaduloaonu Nvd wanisdduviuluodavovnovnusouldldidudvdiuguiio

Naﬂ’\SO”llUU\)’]UTUOU']HO waonunosuamuu U'\lWUlOUﬂOUﬂ"ISG\)nU
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Wan1salluviugouravuovnovnu

Net total return in USD (annualized %)

27.2287 m BGF World Technology A2 MSCI ACWI Information Technology 10/40 Index Morningstar Peer Group Average
183 197 162 214 176186 176201
oo 135 111 13.1 12.6 13.4
0.1
-0.7
YTD 1 year* 3 year* 5 year* 10 year* Since PM Inception

(03.07.2017)*

Morningstar Category EAA OE! Sector Equity Technology

Time period Number of Funds Peer group percentile
1-year 465 19
3-year 354 51
5-year 250 34
10-year 129 13
Since PM Inception** 164 15

1 EAA OE= Europe/Asia/Africa Open End

inavUona: BlackRock, Morningstar U 31 N.A. 67 @ SUvQAvNoVNU A 3 U.A. 38 e*wanisdiduvududdutidunanisdiduoua:ay  e*UnisiJasutdavwvanisnoonu
SUf 3N.A. 60 @ wanisddunutaavfusdanaidu USD (Class A2 5u9105v01ns1AN NAV lasdnsieldsundulUavnu AnAEonecivg tauaaviusddsasinanouinucaol
drnsuwanisdduounifiu 1 U) e wanisaiduviudivdululdsoufivAnnoulbsgula:aunudivgAIfiaduoINNIsunerkudgavnu @ Avlid 23 n.w. 67 AydgIauovnovnu
(MouKrUnd Ao MSCI All Country World Information Technology Index) [dGn1siJaguidu MSCI ACWI Information Technology 10/40 Capped Index NVd nou 1 n.A. 45
AuUB30AD Merrill Lynch Tech 100 Index @ WacoulinuuovdsdgdaiwoUs:nounisosunginidu dolulda:rioufivAnsssuidaunisdanis dununisriisiens ta:ANGEoNe
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ulvurenisavnu Sowa: 80.00 oV NAV novnurandulsunenisavnuluasiaisnuvoousdndnvg NolanndssnssuniviAsugionlaaidulu
KudainAlulad

ulguredooAunUIFYVAST G I S N o :
Jovnunouidavdnusasiianidaguidusnuou (Iutioendn 90% vovyarsuaonulucious:ine)

nanJasu
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AsssuldguABaNIAiudIN ANSSSUITEUNISOANIS . [UIfiu 21400% (I UD3Y: 0.8025%)
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»y |03 novnuidansvAS Disruptive Innovation (KFINNO) ()

aOI’]UTUﬂO\)I’]USDUd’\\)US:lnﬁ Nikko AM ARK Disruptive Innovation Fund (Noonunran)

@,l Nikko Asset Management 10undvlufioRUuoY Ark Investment lasnovnu Nikko AM ARK Disruptive
Innovation Fund [duauruneli ARK Investment WUWIAATLU:LAINSavNU

avnualada ARK Wufjdalanuronisaonu
UnAulag Catherine Wood Woan1snovnuirkvega daasdiuuna:35AaldonAu

Sl

anaw wWuraloniaoinaanalunainrkatasuiuu Us:nouddgAuun3iAsihA
angosvlussiio Jviluvauivngnno:aoniduuiiuy

:U)r

Tonmaidulaonn 5 udanssuidasulan
Adlontaavnuonnno 5 udanssuno:dulndounisidulavovlaniuounna Tusae:

1Ju Robotics, Energy Storage, DNA Sequencing, Al lla: Blockchain Technology
gvaluisndogoaldAnunainnatgus:iNNssno 16U udanssUNIN 82TovNAU
gaannssy, duinosiia, wusnssu ua:inAlulagnionisiSu

KFINNO

irsavdoya: Nikko AM fu 30 J.6. 67 @ noonuhanumsUsuUsouauanduswaﬂmsma
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Nikko AM ARK Disruptive Innovation Fund (novnunan)

Ark 1Bo3udanssua:dudaduindounisidula nsounisavnualad Ark
K avnulusuina...Gouasuc ARK Dniswauwaiunisavnulaglddoyanoon
/C)/ ' nielula:neuaniwoasowasanisavnuilaaiau
g / - ARK 2:wWun 5 udanssunanniddnaniwiu
\ nisufjddaaainnssu
OPEN RESEARCH ECOSYSTEM
GUs:lesuonAowlidus:Fndnwuovaana
] ° Data Sources
. o TRADITIONAL ONLINE +
Ad1loniaaonu 91nAIYIAUS:ENENIWUDY S e
aanalu 4 sUuuu LAB

@ @

ri"ﬂﬁTa n U"\ E)EIJ: ﬁu CROWDSOURCING

Portfolio Management

SOCIAL MEDIA
..... Jp— ARK @ Analyst Teams

Theme Developers

ARK 183031udanssuo:souidasudnnisanidu
g3alulanua:nilrounnadvdiiuunuu

irsavdoya: Nikko AM fu 30 J.6. 67 @ noonumanumsUsuUsouauanduszosma
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Robotics

Energy Storage

...That Enable Long-Term Investment Opportunities

Sequencing

inAlulagdnonuioulavnionssuntvlAsugiclunnnNiA&oU

Intelligence

Ad1lonidavnuon 5 udanssurkan dlonianisavnulunainkanessio

Blockchain

Technology

Industrial Genomics Internet Fintech
Innovation Innovation Innovation Innovation

Elements Elements Elements Elements
Autonomous Vehicles Programmable Biology Cloud Computing Transaction Innovations

3D Printing

Stem Cells & Immunotherapy

Big Data

Customer Facing Platforms

Automation & Robotics

Digital Health

Neural Networks

Risk Transformations

Battery Technology

Biological Hardware

Maobile/ loT

Frictionless Funding Platforms

Space Exploration

Diagnostics

Digital Media

Bitcoin/ Blockchain

Mobility-as-a-Service

Beyond Health

E-Commerce

The New Intermediaries

Innovative Materials

llha\)UOUfﬂ Nikko AM U 30 U.4. 67 @ ﬂO\)ﬂUHaﬂUﬂWSUSUUSOUOUG[UUSWEJTOSU']H
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daqasunisavnusi1ghudaQaaInnssuy é-OéDUﬂ’lsaOF]US’\UhUZ)OQCIEﬂHﬂSSUEJOEJ
information Technology I 24;]42-2;,% Intelligent Devices 18.85%
T e ——— e Gen Clows 53
I Health Care 11 04% : Digital Wallets 13.12%
: - 16.95% 1 Precision Therapies 10.68%
:_ ion:mjrica_tlT ierilcis _________ 74% novnuiddadou Neural Networks 9.60%
- — a\)nuﬁuqnnjqduf_j Autonomous Mobility 9.16%
Financils | 15.42% ogvdusdiAnylu Multiomic Technologies 7.94%
13.90% huaomsuwr]a’ na: Cryptocurrencies* 4.31%
Consumer Discretionary 10.12% KU2QUSN1S&oaNs Programmable Biology 3.43%
Smart Contracts 3.09%
industrials [lLCEER8 10.98% Adaptive Robotics 2.29%
Advanced Battery Technologies 1.75%
cash 1R 1.18% m Fund MSCI World Total Return Net Index 3D Printing 0.40%
- S0 a0 Reusable Rockets 0.00%
Total 100.00%

uravdola: ARK Invest, Monthly Report Nikko AM tU 31 N.A. 67 ® S08oUNNSAVNUSIEHNUDODAENKNSSUEDY KNV 1UDAKL Disruptive Innovation andeulag Ark Invest
e JouaniaavidulUimoUs:nounisosunginitu lagonodnnsiUdsunUavldiauo 1awo: :iancavnuwosanisavnuludoouu asdlifiosndudiuinlrtondouns e *novnunan
avnuluusdnnineadovnussiionsUlainosIsus U\)TUTOlLJumsaonuToamsoTumsUTomo&suv
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thunmsaonu (%)
nannswe KU2QDAEINNSSY

—

novnu yld0dv
Tesla Motors, Inc. Consumer Discretionary 9.29% 0.99%
Coinbase Global Inc Financials 6.77% 0.06%
Roku Inc Communication Services 6.23% 0.01%
Roblox Corp Communication Services 6.02% 0.03%
Block, Inc Financials 5.09% 0.05%
Palantir Technologies Inc Information Technology 4.84% 0.08%
Robinhood Markets Inc Financials 4.43% 0.02%
Shopify, Inc. Class A Information Technology 4.21% 0.11%
Meta Platforms, Inc. Class A Communication Services 3.41% 1.55%
Crispr Therapeutics Ag Health Care 3.29% 0.00%

Inavdoya: FactSet, Nikko AM U 31 n.A. 67 ® AuliaNvdv Ao MSCI World Total Return Net Index ® doyanuaavidulUidous:nounisosunainidu lagonosidnisiddeundavla
ldUD lla:o: uonmonuwosmmsaonuTquouu e rannsweNnovnufionsavlufiodnduruu:untumsdoune .
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novnNuUIdansvAS Disruptive Innovation novnuUIJansvAS Disruptive Innovation

s1ga:dgq : N -
-a:a@uyann (KFINNO-A) -Wavonuaniuu (KFINNO-I)

avnuluruseavnuuovnovNusoUaUSINATD Nikko AM ARK Disruptive Innovation Fund, Class A (USD) (novnundn) laenasiu
ulvurenisavnu soutunyGlutioanindowa: 80 vov NAV lagnovnurkanduluungavnuluasiaisnuuovusinaivg nalanndnisdudussion
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JUSUIDUATUIYAURKUDY - . _ C . . . C .
5 2UNTINISKAVIINIUNISTISYNISUNY AU TOEJTUUUSDUDUHEJ‘OOW\)LJS:H’]FT (T+5)

avnu
Puavnuudn 500 UN Turrkuadudn
AvsssullguRISanIfu ANSSSUITYUNISIANIS - [UIfiu 21400% (1iUDSV: 1.3375%)
9INNDYNU (% UdVYAA AlsssulbeunQuanaUslesd :  [UIfiu 0.1070% (11UDSV: 0.0321%)
KnusyavnuansaoU) ANsssuldauungn:dgu : [UIfiu 01605% (1IUDSV: 0.1605%)
: L. = A1sssuIlgUNIsU1e Ko dullaguld : A1sssUIiouNIsu1Y Ko guilasuldn :

AsssultgunISInInU L - _ e .

N TUifiu 2.00% (1fUDSV: 1.50%) Tuifiu 2.00% (fiuosY: [UBeNIAU)

v A1sssUIiguN1sSUBOAU KSo §ullasuoon: A1sssUIiouN1sSUBoAU KSo §ullasuoon:
goalouavnu) L I L e o

’ Tuifiu 2.00% (fiuosY: [UBeNIAU) Tuifiu 2.00% (fiuosY: [UBeNIAU)
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avnulunovnusaudivUs:InA Allianz Global Investors Fund - Allianz Cyber Security (NovNuUKan)

]
— —

‘_?i’ novnuAInisavnuluidvsn Wondalontaidulasinnisns:ongnisavnuluusdnA A gaioonu
Cyber Security lasasy

Cyber Security: Rolonanurvlangnddna

nissudvdoyaniaviauladuogivsoaisolulanissosdo ogrvlsfianu
n1siasundavdonaiouiiuidvnoiuniniglunissanisAduIdsvdiunduy
Jaoansuovrlgouniwudu

natgUodealuauunisiGulavovoaainnssuy

AUSNTUUDYS:UU Cyber security oU818AGIN3IIVTUDINAIIUAIIAGEINTD
iInAlulad AdUGUGouvoINgs:I08U ua:sUnuunisloudAwasurdudollov
KFCYBER dvdudvniranisnisiaanas:duladusgviiusdrArulugoonAIssyinoKkUN
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Allianz Global Investors Fund - Allianz Cyber Security (N9vnurkan)

»
~— —

wosanisavnunus:Nouddy 30-60 KAnNNSwaNKWYan1snovnui
AMUIGoUUgY JAngnwidula AsounaunNnidAuov Cyber Security

High
Conviction

x A Focus -
Th.n:nua"mfynuusunnunmu Mostly pure Stock Uovslunisiuindounacsuiinuua:
INYIUIINUGATINNSSU Cyber lay stocks selection AUIAYVUIINNISAQIAONAU
Security P

Allianz Cyber Security
Broad ns:o19n1savnuluk ukaINKaltguulaLa:Na U
LLUSNIONISAVNUDYIVYUIUIWOESTY KPI relative industry aaainnssu lagiiuusdnuuranatwnidnasiGulalu

dousoulunisnunanio:onniA exposure s:Gugv

uhaououa Allianz Global Investors fU 31 N.A. 67
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5UN1SavNUNASOUAAUINYINAU Cyber security NNGA

Yy -

\ 2

Perimeter Security s:uusnuALUaDafuuuducvg 18U Firewalls inogoslunissadisuiuu
N1ISANAT, NNSASIVIU 11a:N1SIIAS1ERSUNIVUNISANATLETDY

Network Security
ﬁonssumo?nuoadndaoms?vmuua :nsiBoudolnSounua:ioya Go
soulufivinalulaginiodnu Hardware 11a: Software

Endpoint Security

lUumsUaonuoUnsmUa’wmo nso omsuouuoomsmaumoodnsmuao
Wlgou 16U nouwamasTucnun hsaaUnsmmaounm\)q

Application Security

umsmsmwudaaona’[us :duyovlloUWAaIATU lwavaadnﬂaouauahsa
Code ¢invg nielunod onnisonuluerksonnlosnssu

Data Security

YauvhulrgnanAonisundovua:ninuquandiudasanguovioyaaou
unnahsaaonns

llha\)UOUEﬂ Allianz Global Investors tu U 2567 @ UOUGH[[HO\)UW\)OUUDOﬂUS a\)ﬂlwomosmanaansuoonoonu1muu
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UNITED STATES I 5.4 c oo
Faadou nannsweg 10 ouaQulisnuovnovnu
ISRAEL |l 5.6

n1savnu

JAPAN | 0.5 Top 10 Holdings (Country/Location) * Sector %
snaUs:Inf (%)

LIQUIDITY | 2.4 PALO ALTO NETWORKS INC (US) SOFTWARE 6.6

BROADCOM INC (US) SEMIC. & SEMIC. EQ. 6.4

§adoun1sSavnNuUSIYAaINNSSY (%) OKTAINC (US) ITSERVICES 5.2
CLOUDFLARE INC - CLASS A (US) IT SERVICES 51

SOFTWARE I 62.8  CYBERARK SOFTWARE LTD/ISRAEL (US) SOFTWARE 48

IT SERVICES | 14 SERVICENOW INC (US) SOFTWARE 48

SEMIC. & SEMIC.EQ. N 9.9 ZSCALER INC (US) SOFTWARE 45
COMMUNICATIONS EQUIPM. Il 3.6 MICROSOFT CORP (US) SOFTWARE 42
BROADLINE RETAIL W 2.4 TENABLE HOLDINGS INC (US) SOFTWARE 36

ELECTR. EQUIPM,, INSTR. & COMP. | 1.1 Total 490

INTERACTIVE MEDIA & SERVICES | 1

LIQUIDITY W 2.4

novnuitiuavnuluus:INAanSg4 La:oaarnssugoslu Software AINYITOVAUSSADO Cyber security

sounonistAinnunrannsweannovnuidolu lauddadoulunannswe 10 Suduusniiv 49%
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drogrousunfusunisavnunau Endpoint Security

usSun A fdouovrninsidus:lasuonn Al IWoassoduAEANAIU ta:KeanIsa:liia

nasavnuluusensudndirusnisuwaawosuaouauoy ua:nisloviugunsnidanrunio ndo

faisuduvovnisiBoudoaUnsnivovildonu (Endpoint Security)

usun A 1WluWundrundtuldasanunivlsiuoss:dulanAduwaawosu Cloud Native (IUsunsu
O nIswauneUwalAdu IWousovsunisus:usawalusUiluupanad) dugy dnsunisdoonu
Endpoint, N1S:1UUUAANA, Joyaus:91a9 na:doyacivy

. Tagnolunds anAtuovusuno:adnsiduwaawosu Falcon Golkusnislvagudiundiudasanunivlsiuosainsunislooniu Endpoint Al
AJIUKaTINKane (15U pouwalaasitadn, 1IGSWI00S, ADUWILADSIUUAVIG: na:gUunsnidus)

. uonoInluwaawosuyovUSENgVIINNSSIUSIUTOA (crowdsources data) 9INanANVKUQ Gudoyadonatdv:nnidivousuusodanosiu Al
1a:nN1sISuuSuovInSoY (machine learning) Tagoudulodunvouwaiunndududouvovwaasnituriuoousun

. nol novnunaniduuuov3iusunilonnavovnisidulanuiauloundirnsunisidus:losionnAaiudoonis Al la:n1stins:uunatddauls

llI’ia\)UOUEﬂ Allianz Global Investors fU 31 W.A. 67 ® TOEJ[UUUOUGG'\HO fu 31 ﬂ .67 @ haﬂnSWEJﬂﬂO\)ﬂUﬂOHSO\)-[UﬂODWlUUﬂ']llu UWTUﬂ’\SUOUWEJ

AMdou : WavnuA2sHNANUITNDaNUUFUA wau’[uwamauunuua :A2WIAEY noudaduloaonu NVl wanisduduviuluodavovnovnusouldldidudvdiuguiio
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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Us:3anasastvnasiaulanudonnsy

nanndwgluwosanisavnuidfnaniwlunisastonisidulanuivunsodollioo

nannswgnnovnuiionsovdus:3ansiaulavov Aranisninisi@ulavovaasaniilsansdoru
goaulelade 3 U (dol) Aiklonsnaairarkuinaluladglogsou Tuyov 3 fiv 5 U (dol) TAnantwlaalquogivaolliov

Historical Average Annualised 3-Year Sales Growth Estimated 3 to 5-year EPS growth (annualised)

m Allianz Cyber Security Fund Portfolio

m Allianz Cyber Security Fund Portfolio
m MSCI| ACWI Information Technology Index

m MSCI ACWI Information Technology Index

35.0 33.3
32.6 30.0 274
30.0
25.0
25.0
20.0
20.0
15.0
15.0
10.0 10.0
5.0 5.0
Dec-18  Dec-19  Dec-20  Dec-21 ~ Dec-22  Dec-23 " Dec-18  Dec-19  Dec-20  Dec21  Dec22  Dec-23

lrsavdola: Allianz Global Investors, Factset rU 31 6.n. 66 ® laoiudoyaanaa ru 31 N.A.67 NaﬂWSCﬂlUU\)'\UﬂllaO\)lUUWGﬂ’]SO'WlUU\)']UUE)\)ﬂO\)ﬂUﬁaﬂ goldla
lUUTLJCT\UU'\OS’O’]Uﬂ'\SDONaﬂWSCﬂlUU\)']UUO\)ﬂO\)ﬂUSDUUO\)GU']HUUSUI’]OOTT]SG\)HU

Aldou : WavnuAdshtAUITNTodNUrU-FUA wau’[uwamauunuua T RRISGEN nauooauToaonu nvd wanisduduviuluodavovnovnusouldldidudvdiuguiio
nanasdnduonulusunAa WavnuAssuoATUUNIWUIGURDUNISaYNU
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s1ga:idyanovnu

novnuiansvAslsiuostiAo5a-a:auyani novnuilansvAsluiuosGiAesa-Wavnuanidu
(KFCYBER-A) (KFCYBER-I)

siga:deaq

avnuluruseavYNUUOYNDVNUSIUAIUSINATD Allianz Global Investors Fund - Allianz Cyber Security, Class RT (USD)
uloulenisavnu (novnunan) lagoaslusouturnyglitoaninsosa: 80 vov NAV laenavnunanduluuigaonuluasiansnu
nolanuovusinius:noussiiondaldasuuslesuninasdovnuaoiuduavUananenivlsiuos (Cyber Security)

ulouretovriuAduIFsY

. _ JovnuAonuidgvonnmsivasutdavuovsasitanidasuidusiuou (Utoensn 90% vovyarduavnuludious:ine)
aludasiuanidasu

Surinnsouny nnaurinnistounauovnovnu (Usadnvdoonuiudurinsienisnoonu)

Puavnududn 500 UN Turrkuadudn

ANsssuldguAISoNIAUDIN ANSSSUIdYUNISYANS - [UIflu 2.1400% (1iUD3V: 1.0700%)

NovYNU (% YDVYaAIKUDY ArsssuldouRquanadsdeosd @ [UIfiu 01070% (1fUDSY: 0.0321%)

avnuansaou) ANsssuldguungn:10gu : [UIfiu 01605% (1IUDSV: 0.1605%)

A1sssullisunisdo néo gullasulin : A1sssullisunisdo néo gulasulin :

A1sssuIdguNISunIAUOINE Tuifiu 2.00% (fiuD3V: 1.50%) Tuifiu 2.00% (fiuosv: WISaNIAU)

avnu (% vovaoalduavnu) AsssullisunIsvIgAu nSo gullasuoon : AsssullisunIsvIgAu nSo gullasuoon :
Tuifiu 2.00% (1HUD3Y: [UISINIAU) Tuifiu 2.00% (1HUD3Y: [UISINIAU)

AsssuIduUABUNINUNNNBVNU 1d:/ SoavnuIdusasisouNByaAWurSoNBssivrWI:kSoNBBUaNED - sniSuAnsssUIdsUNMsaUIaBUS:r3VBTaRUdBaINU

Alldou : waonunosmmwuwﬂoanum JuA l\)OUTUNaCIOUlanlla nawunaao noumoauToaonu nou NGﬂ']SO'\lUUO"IUTUOOC'IUO\)ﬂO\)nUSDUUTOlLJUEI\)EJUEJUﬂ\)
NGﬂ']SO’]lUU\)"IUTUOU"IﬂC’I WavnuAdsyoATLU:UNIWUIAUNDUNISaYNU * naonuUaonunawunaaomuooswuananUunomuauvomouounumhsumsmssnssu
Uaonunowunaaooonma ToanﬂhwaoauunuuaonaonuTqasauaoamanuaamnoununlwuuu
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7.

lonansavudvarinduonurkavdoyacivg AuGoiiold ru SuRuaavdoya Idusyny JonosusovAUNNADVAINUUNIGDR O Ila:AdUELYSNIUDVTOUA
nvrua lagustnuoavouansilagundavdoyanvrualaglusdudooudlrnsiuadsontin

NOVNUKANUDY KFGTECH ld: KFHTECH GulguaniIsavnuiaw:o1:00{Uru2090aInNSsy S90190AUIFE0IA:ADTURUNIUUDVSIAIGINIINOVNUSIU
M2IUADNNSNS:o18N1sauNUlUKaNgaaInNSSU S00AIUIALVARaYNUDIDENUIFYISUAVNUSIUDULIN AOUU WavnUAISANUWNUTDLAUDIKUI0D0EINNSSU
aonanoiwoUs:nounisdaduloavnudoe

novNu KFGTECH UJovruAonuidgvdnudasitaniaguaiuqagwiovovrdanisnoonu Svidaouidevoindasiuanidasu Gvonorinliaonuuianurso
{asurinlsondasiuanivasu/r3oldsuRuAuaInaBuavnuIsSuIsnld

NovNU KFHTECH, KFINNO 1ia: KFCYBER 2:(§1ndovdodovriunouidavdiudasitanidaguiduasiaiousinmdusiuou Goonoddunudirnsunisrii
ssnssudovnunduidavdonand laarlknaaoulinuuovnovnulagsouanavidntogoNAuNURINLEU
novnulngonvavnuluasiaisrndndoudunoudnBofiodindnnaiuisnaonuld (Non - investment Grade) KSoas1aisnUAlUIdsunisdasuduAY
Uiofio (Unrated) losddadounisavnuluasiansdonanaibosounudaaiunisavnuuovnovnundana:uiiusosa: 20 vovaAnsSweaguansuovnoonu
uonoINd novnuolvavnuluasiaisnuuovusdnilulavan:idouluaanandnnswe (Unlisted Securities) 1a:as1a1sAT&UUNE0UNga0RUIIIAY
(Structured note) lagidulUanunanincuringunouAu:NSsUNIS N.a.Q. ANKUQ

novnulngia:/KSonoonuran o1vavnulunsodibBodrurunBouleadontnWolwuUs:aN5nTWNIsUSKIsSNIsavnu flknovnulngiia: /KSonovnurkan 919
JAUIEEYUINNIINDINUSIUNavnulukannswegawdvlagasy ovonEivuaonulusrusutioan3ndodniils /uranugonsinisaonulukannsSwednody
lagasy

WavNUAISKNAUIINTANUNUEUAT Pouluwanoulnuua:AUIELY noudadutoaonu Nod wanisdiduouluodavovnovnusoudldidudvdugutiona
nsddunuluounna WaonuAdssuoAUu:UNIWUIAUNDURNNISavNU

douniudoyaiwuidunSovosunuvdotvounoonuldn

uUSUNraNNSwgvaNIsSNovNU NSVAS 911Q
5u 1-2 Tuio, 12, 18 91A1SIWAUDQ 1aun 898 NUUIWAUSQ lwaunu3u NsoINWY 10330
Insfwri 0 2657 5757 | Insans 0 2657 5777
E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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