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A rapid transformation
Length and capital deepening of notable innovations, 1760-2040

nasiJagurugdanUdnyryids:aug (Al)

Informati dC icati oo e e ' 3 . .
Information and Communication n1aviIsvdod uogvnions:laaua:

2:0vQauJAIPUAYNUUKIANE

Steam (1760 -1910)
o

AI (20222040) ,
GvANQITV:USSAS:QUNISUYI8QDdvdaa0

Talasldipanwey "aSondo" vovsou
Electricity (1899 -1941) lnﬂTUTai_J'lﬁU
o

Capital deepening contribution to
GDP growth (percentage points)
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Length of transformation (years)

ravdola: 2026 Global Outlook by BlackRock Investment Institute laadodvdiolyann Crafts (U 2564) ru 6.A. 68 ¢ Joyanuaavdnvdudianus:avAiwouiauainiuu
nisA1anIsnitanisniluoutAaovluldifaduanunus:iguld « nsawdnvdunaavdaaoundesieluovnislEsnediuidunu (Capital Spending) consi@ulavov GDP
dnsuinAlulagaivg Tuodavovansgy (anidu "wdoonuloun BoldudoyauovansisouIdNs) INYUNUS:E:10a N TNISEINLIUNUUUY @ JoaUSIUNtUNISUDOWAVOIU
Toun, Wi nazinAlulagansaulna (ICT) 9199v97N Crafts (U 2564) » d1rnSUNISATUDNUDUUSIUNTUAGDVGEENSU Al 5199901NADIAUNNSIEINYDSVS:IVT 2565-2567 Lia:
youUUYoVIUIKUNIENISAVNUSOU (Capital Spending Intentions) NOgS:K310 5-8 dudtuaoaansansglugovl 2568-2573 lagdvauudgiusIAUKUILUUYDINISaVNU
(Capex Intensity) v:gvAvogilus:auindiAsvnudoltovlUoufivl 2573-2583
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The New Al Tech Stack
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avdolya: BlackRock fU 31 U.A. 69 » KUNEIKQ: Joa Al stack uov BlackRack dwduldunagnsnisavnuiwasuiloeiu Fundamental Equity uov Blackrock walGidu
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Total Capex Estimates—2020 through 2026E

$76bn $97bn $126bn $133bn $232bn $383bn $460bn
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2020 2021 2022 2023 2024 2025E 2026E
= Microsoft mGoogle = AWS m=mMeta = Oracle

navdoya: Company Filings, Consensus Estimates, T. Rowe Price Estimates, T. Rowe Price U n.g.. 68 » Joyanidgavivaduiddands:aoAiwotiniguaiindu nalutiosudu
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Businesses using Al in any business function Companies spending on Al models, platforms and tools Al agent deployment

% of all firms reporting use of Al applications % of businesses % of organizations with revenues above $1bn, KPMG Quarterly Al Pulse survey

M Dec 2025 ¥ Next6 months 50% -

=== \\ith paid subscriptions® 100%

; H Piloting Al agents ® Have deployed at least some Al agents

Information 40% === Uses Alin goods andservices 9 9 ploy 9
° production

Nov 2025: 45% 80% .
@ Uses Alinany business function™ 65%

Professional and Technical
Finance and Insurance 30%
Real Estate Dec 2025: 17%
20%

Educational Services ; ]

Health Care and Social Assistance 1 109

Entertainment and Recreation 4 —
0% T T T T T
| Total Sep'23  Feb'24 Jul ‘24 Dec 24  May25  Oct'25

Admin/Support / ,
Wholesale Trade nasun Al unlsfunnniagouvovssionuslivvaiadrogivdotlooluounna

Retail Trade

nasldorediu Al vovniassAolduladuogivsoal§d n3anasun Al uaysruanisius:du
Juanisgvosglugovisudu a:roufivlonianisidulanidandivius:a:a1o

Manufacturing
Construction

Accommodation and Food Services

n1sldonu Al Agents TuovAnsuunalnny ISUIRUAYNISIVAsUIUavOINGEIVNAaoY (Pilot) dn1s
Ununlgviuosvogvidusuiuu (Deployed)

Transportation and Warehousing

30%

llha'\)ﬁoga: J.P. Morgan Asset Management Guide to the Markets — U.S. U 31 6.A. 68 ¢ NTW318: Census Business Trends and Outlook Survey, NTwNanv: RAMP Al Index, NTWUIN: KPMG
Quarterly Al Pulse Survey ® *doladn Ramp 37109901N9INNISAISSNSSURIUTOSUDVOVANSIA:NISENS:0aluulus:udoaunuWskune Al uovssioluansg N3 50,000 IKVUU
IWaOWoSUUDY Ramp IWOIAIRUNTWNISUN Al UNIBIUIBY "NSIBDNE930" (Spend-based) BodoaiaSudonaoINNIsaNsIouov Census AIJUNTS "stgoruddsauIon” (SoufivnslsinSovdows
lia:inSovidoneluovAns) Nuld dovunas3ado:dndnunandiviuludiuvouwayovusdnia:35n1svarin lagdoyauow Ramp 2:1GulUNNguusInndAUWSoUAIUGIa (Digitally enabled
firms) 1Wuran e *avicdidou s.n. 68 d&unaduludssinslailasumsidiosffuAiniuiiuudisoowolinsounaUNISIEOIU Al TU "NNWYABUNIVESAD" FuNIVNINAINIUIAUAS:UIAWA: "TU
NNSWAAFUAIA:USNS" dowalkonsinisun Al unislagsouninonslaaon 10% 10u 17% vovniAssiooInNnIsiJaguAINIuaONaID « Al Agents KUNeiv s:UU Al AinnoonIuuUNIWoURUa
NNsiivnSo workflows w::Ov[Aloesaludd lagdnsinsnitsooNuyugioanaa oL .
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Survey results from C-suite executives, academics, civil society and public-sector cyber security leaders over the past year

B ncrease (%) ™ Neutral (%) ™ Decrease (%)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Al vulnerabilities 87% 13%
Cyber-related fraud and phishing 77% 21% 2%
Supply chain disruption 65% 32% 3%
Exploitation of software vulnerabilities 58% 39% 3%
Ransonware attack 54% 39% 7%
Insider threat 32% 61% 7%

Denial-of-service attacks

neanAuNwlsuesiollundvlunouiduonivssionadiAtys:aulan laawadisoonowAaRulusouUAWIULY NVOINNTAIDNBULANIAST
drolrnuaAtYAUUs:1GUd Taglawr:AouANglkg og1viSovgovlnduov Al ua:JauasiSenAnln (Ransomware) NN3AUSULSOTU

uha'oﬁaua- World Economic Forum, Global Cybersecurity Outlook 2026, Insight Report , Allianz Global Investors fu U.A. 69
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% Wn:nsudrdannduindoulonianisavnulungu Cyber security

Uoduduindounrainnaltenieldiun:insuddnu Cyber security Ao nryioaAryluniswonstunlonianisavonu

Security mega themes Us:lGUAINIUAAISWOISTUN

@\ Platformisation s:uunissnuAUUananev:goAvINaN1sAdUSIURUGalUnSolU? na:o:a1u1SNAdUSIUS:UUAIABIEN

Py

n1sUsulasugs:uuiwaawosy dounu (Silos) Wddenuldnsolu?
Al Security s:uunissnuiAulasanegoavidugUassadiAtycdonisun Al UG Wovonwunua:govn1vonisloud
Aouldaoansuow Al vgnedawudu ndonaussiods:annianvirunisidulawoyouaviasurnsodovnunisu Al ualgonu? Py
5 Hyperscaler Security Intentions _

;' 5 Microsoft 10URlRUSNIss:UUADIVUaDanes lrndAdalulan ua:HIKUSNIsSAaIdINVINNISIBBUY iNdY o
AfNTvnagnsdussiionduUasanauo e oo &
o e , dudussnssuiingononisogviiuadAty &odrin T nonAdnsugvdulasundavldognvls? N

WlrUSNIsAatoduunalned

@ OT Security / National Security UsouudoUnsninidoudosduinosiiauinndining ua:Urynido:ugavludnoinnisuivovrnugud pr

nWUananauovs:uuduanisua:aunsni SouuuududludnlunUitonun udanisavnudiundulasanslusduuulansududoviialuwoundoo  Kd \4
IBoudo / AULUAVIAVENA wunnisAnAUAIWLTUD?

',5{_1'; Refresh Cycles / Token Plans 5:36nsmsuns:o‘uwTiaUsTuUsod*mus:uunmudaaon‘aua:uwun'lsciamqéné"hfmu (Token plans) 92UduU P e
P R VIS NIRRT unAindoo:iatuludn 18 IGoudvKUN o:dowans:nudolonanisavnulugaairnssudogvls? ~

uhaououa Morgan Stanley Research, Allianz Global Investors fU U.A. 69 e Uouamomu Joa
aonuoonawao gus: ansmwTunnam:) QanqQ
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Average and Median NTM EV/Revenue

=== Software Median >20% Growth Median === Software Average “ Above 20% Growth Average

25x

! o
20x Software Average V

Above 20% Growth Median

15x

10x NJ/\M
4 ~ v /.J\“/ ' Y, A" ' G
K \u"‘"“‘\,e o ""\\‘* W 4.9x

Software Median 3.7x

0x

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Inavdola: KeyBanc, FactSet, Allianz Global Investors tu J.A. 69 ¢ Joyaus:ununisiubgov 12 idoudtontnAtusrulaaldsnaita ru SUR 9 Nw. 69
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Rate of Change

inAluladiinisidasundavos1vsialsd
losduu:lusudonolulsWsu:luoutna

“Creative destruction”

Signal to Noise

NISIUNFUIYIUDSVOONINNS:UEETIASID
GAUSUDUUINAUSUAIIWUTUAUNS:IE Al
lasnisAaldonavnuigusnidloniayoy
AansoviuvovusUnAdlontanasiaulan

Jaou oonvnNKUYoYUSENAUSUGITUAL
ns:uanisiivnnlsudliigsnglangaou

Access to disruption

Tonanisigrfivnguudanssuidasulan
nauduno:SuduINUSEINUUNaNaIONSD
uunaldn GonasidnavnunounUnavnu
doulrngo:Auwu Tloniano:asiy
wacoulnuAndonanlus:u:e12ld

Autonomous

Al‘Agents Vehicles Humanoid

Robots

Intelligence

§
fll.\

ASI

Inavdola: BlackRock U 31 U.A. 69 e Our World in Data tu nN.w. 66 * Joyalla:nwitvduddanus:avAiwouniguainiuu
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2 KFGTECH
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5A30 (KFGTECH)

: aonuTunaonu T. Rowe Price
Funds SICAV - Global
Technology Equity Fund

= 1Wiunisavnuluidosn
JUsuwoasanisavnuogio
soai$2 TRdrunnisaonuaw
Tundnnswenisouu

o EZn=H

novnuItansvrAs
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PWISNG (KFHTECH)

= avnulunovnu BGF World
Technology Fund

= Wiunissnunauaalaens:one
nisavnuluuséninalulag
yunalknd na:usunn
fAneniwidulaav

SN vwg

I KFINND

novnuldansvFAs &
Disruptive Innovation
(GG [e))

avnufunoonu Amova ARK
Disruptive Innovation Fund
no"ﬂamaaonumnu:?cmssu
KaINKaNgaUu IKU

Robotics, Energy Storage,
Al 1a: Blockchain

vmJg

I KrovaeR

novnuidansvAs .© .
TowostiAuoss . @,
(KFCYBER) —

avnulunavnu Allianz Global
Investors Fund- Allianz
Cyber Security

= 1Wunisavnuluussnndsield
Kano©1NATU Cyber Security
Tagase

vymJg
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KFGTECH

T. Rowe Price Global
Technology Equity

IWuavnuluusdnuunalnkny
la:ns:o18auNuluuSENUUIANATY

High-conviction approach
TRdnUunluAuRiBouaY
woSANISavNUIINISNS:NAD

Wunisavnuluuidula

Us:unru 62% voowosaogluansg
la:0nso1ensavnulundninduy

Nau Semiconductors l1a: Software

57.9%

BGF World Technology

Amova ARK
Disruptive Innovation Fund

Bottom-up approach lGUﬂWSﬁlﬂSW:ﬁV‘GUQ’]UUOOﬁU

ns:oNgNIsavnuluusSENUUNaNa
ua:lned ludadoulndifgonu

Risk-Balance approach
Jnsns:ongnNIsavnuNgondn
IIUNTSESIVADIUENQAUDIWOSA

iunisavnuluuiGiula
Us:unru 78% uovwosaogluansg
ns:ongavnululeIBe ta:Us:InAdUY

NS:91¥NISavNUKaNy Sub-sector
15U Semiconductors, Software &

Services, Tech Hardware & Equip.

54.03%

rlrWavnuulanundalasurinlsonnoasiianidasu,/K3oldsSuBuAUAINN muaonunsuusrﬂo
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nsNgNIsSavnuluusen
KaINKkaNguuQ

High-conviction approach
TRdnunluRuRIBodugo
WoSANISavNUTNISNS:INCAD

IWunsavnuluiuiGula

Js:unru 90% uoowosa
ogjluansg

avnuuaniniioonnauinalulad
15U Information technology,
Health care, Consumer
Discretionary

43.01%

Allianz Global Investors Fund -
Allianz Cyber Security

ns1eNIsavnulukuKaINKane
yunaua:nguaaarnssu lagidu
usUnuunanatvnonisiaulalu
S:Qugv

High-conviction approach
TRdnunluRuRIBodugo

IWuntsavnuluiuiGula

UJs:untu 91% uoowosa
ogjluansgy

Wiuavnunaussio Rifeddovniu

Cyber Security 15U Data Security,
Endpoint, Application Security

50.0%
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aonuTunaonusouchoUs:mn T. Rowe Price Funds SICAV - Global Technology Equity Fund (noonunén)

mwmz‘iaomm?uqommssu Anokdonsinisavnulu lygada
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oaainnssulnaluladggoavidulravnaiuisn . _
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»» T.Rowe Price Funds SICAV - Global Technology Equity Fund (novnunan)

wosanisavnhunyvidulonialunisasiowaaoulnuaduiwu wSouiunNIsSNs:oNgAMUIASYAKAINKaNY

Horizontal Disruptive Durable
nasiwuAnanwuovinaluladiwo n1sAunilonianisavnun nass:ulontanunaulonaalu
Wudsyoelunainkane uoniniialUoninaluladuuudoldu sus:g:gonluldiduiweons:ua
gaannssu soulufionisisoulyw loayowiulunudanssuua:nns $oAs12 laguovdnuAIY
AulAsugnolagsou Wasuudav Wuwoulus:g:&u
Uihrkurgnisavnulu WQJuUINISauU usdnndudanssua: nasUs:IduyaAIN D
uSUnADANaN WU Uodewugnu auisnidulaldogno ADWAUIKQFUWA
nsoUNSavNU no'lshaswmnTuTaU JAUITULTY godulus:g:e12
- Aty
yovnovnuKan

) el C5: (%),

Wavdola: T. Rowe Price tU 31 U.A. 69
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Wy Msnsngdadounisavnuagtvdiangu wsoulonanisidulafus:e:e1o

N1s90assUInUNNISavNUSIYNUIASS0:

a:RoufivnagnsnisavnunitiuavnulundnnswgR iAo uIGolugy ta:jn2uIanawIdoIRguAUAEESIvSY

Sector Diversification Relative Sector Weights
Media & T. Rowe Price Funds SICAV - n MSCI ACWI Information Difference
Telecom Entertainment 1.0% Industrials 0.9% Energy 0.5% 80 Global Technology Equity Fund Technology 10/40 Net® :
Equipment 1.1% : o 75
Einancial IT Services 0.3% 70 [+ ] o o )

Services 4.5% 65 o (-]

60
-

Internet 5.2% 55

(-
45
40
35
30
25
20
15
10

Hardware 6.5%

S

llha\)UOUEﬂ MSCI, T. Rowe Price tU 31 U.A. 69 e NGSDUOWOTUlﬂ’mU 100% lUO\)O’]ﬂﬂ’]SUOlFTU * KUNYIKQ: Cl\)llOZ)Uﬂ 1N.A. 67 lUUOUTUﬂOOﬂUTUOUUO’]OO\) AD MSCI ACWI
Informatlon Technology 10/40 Net Index Uru:NNDUKUNJUQBTDIIVDY AD MSCI ACWI Information Technology Net Index

A1lGou : NG\)I’IUF]DSI’I’IF\D’IUIU’I’[OGI’]UN JuAn lOOUTUNGOOUIanlla n:nuuaao naumoauToaonu nou Naﬂ’lSQﬁluU\)"lUTUOOOUO\)ﬂO\)nUSDUUTQIUUGOEJUUUQ\)
NGﬂﬁSOWIUU\)’IUTUOU’mQ waonumsuamuu unlwumunaummsaonu

IF
|
|
_
)
'
=

Software 20.9%

Industrials
Energy
Materials
Healthcare
Software
Telecom
Equipment
IT Services
Hardware

Media &
Entertainment

Semiconductors
58.7%

@
=]
3]
=]
o
c
S
L
=
Jie]
w

Financial Services I
Internet
Consumer/Retail

Business Services
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n1sdaassuinunnisaonusigniiniA:

ns:ongnisavnulunainratzniiniAndlanog1vIand1v KadwsNUIINNISAAIdONKANNSWES1EAD

Regional Diversification Relative regional weights

Middle East & Latin America Percent . e, = ,
Africa 1.5% 1.5% llINnovNnuvUaqasluniIsavnuuINnaasgy

Japan 1.3% 8.00
luowsnniio laglawn:ansg4 n3ngolu
dadounisaonunliosn3asisaIvdy

Europe 13.7% 6.00

4.00

2.00 Fund

B S . Overweight

0.00
Fund
-2.00

Underweight
-4.00

Asia ex-Japan
17.9%

-6.00

-8.00

-10.00

) Europe Latin America Asia Pacific Ex Japan  Middle East & Africa Japan North America
North America

63.6%

llha\)UOUEﬂ MSCI, T. Rowe Price tU 31 U.A. 69 e NGSDUOWOTUlﬂ’mU 100% lUO\)O’]ﬂﬂ’]SUOlFTU * WUNYINKQ: Cl\)llOZ)Uﬂ 1N.A. 67 lUUOUTUﬂOOﬂUTUOUUO'\\)OO AD MSCI ACWI
Informatlon Technology 10/40 Net Index Uru:NNDUKUNJUQBTDIIVDY AD MSCI ACWI Information Technology Net Index

Aldou : WavnuAdsHIAMUITNTOENUIU:EUAN IOOUTUNGOOUlanlla 2 PRNIGED noumoauToaonu nod Naﬂ’lSQ’lIUU\)’\UTUOOGUO\)ﬂO\)nUSDUUTQIUUG\)EJUUUQ\)
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T. Rowe Price Funds SICAV - Global Technology Equity Fund

Percent
ereen u T. Rowe Price Funds SICAV — u MSCI ACW!I Information Technology Difference
a0.0 Global Technology Equity Fund 10/40 Net* ' o
80.0
70.0 X L .
novnuitiuavnuluusy¥nuuiananv ndousunirug Nl
Sk yotduniswauuninalulad na:rindvastoudanssusy
50.0 ploniaidulalus:e:a1d
40.0
[+
30.0 o o
20.0 [+ ] (-
10.0
o mE == B
0-5 5-10 10- 30 30 - 50 50 - 100 100 and Up

Market Cap (Billions USD)

uhaouaua MSCI, T. Rowe Price fU 31 U.A. 69 ® UNUIKQ: AVUASUA 1 N.A. 67 lLJUOUTUﬂOOhUTUOUUO’]OO\) AD MSCI ACWI Information Technology 10/40 Net Index
unu:ANOUKUNUUABTS1VEY Ao MSCI ACWI Informatlon Technologg Net Index

Aldou : WavnuAdsHIAMUITNTOENUIU:EUAN IOOUTUNGOOUlanlla 2 PRNIGED naumoauToaonu nod Naﬂ’lSO’lIULl\')"lUTUOOOUO\)ﬂO\)nUSDUUTQIUUG\)EJUUUQ\)
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Wy wasanisavnuius:nauludassusidninalulagsuuinslanAnovnuiinouigouu

2
—r o S B

ranNNsweg 10 duaulisNyovNdOYNUIIUIKUNNISavNUSOUSDya: 57.9

~ Brosdcom | ~oTeme

Us:inARoan:1dgu: Us:inARoan:1dau: Js:inARoan:1dgu: Us:inARoan:1dgu: Js:inARvan:1dau:
ansgH ansSgH ansgH Tdnsu ansSg
KUDQSSNO: KU2QSSN9: nU2assSNo: KU2QSSNO: KUJQSSN9:

Infrastructure and
Developer Tool Software

danunnisaonu 9.9% danunnisaonu 8.0% danunnisavnu 6.8% danunnisaonu 6.6% danunnisaonu 5.2%
‘ ASML ] Samsung Electronics ‘ Apple ] m \ SK Hynix

Digital Systems Processors Foundry Processors

Us:inAnoan:1dgu: Js:inARoan:108u: Us:inAnoan:1dgu: Us:inAnoan:1dau: Us:inARoan:10gu:
luisosuaud INKa ansg4 ansg4 INKa
. AU2aesSnY: . KU2QS5SN9: KUDQSSN9: KU2QS5SN9: KUDQSSN9:
Semiconductor Capital ’ ’ . ’ ’
. Memory Consumer Electronics Processors Memory
Equipment
danunnisaonu 5.0% dandnnisavnu 4.5% drrnunnisaonu 4.3% dandnnisavnu 3.8% drnunnisaonu 3.8%

unavdolya: T. Rowe Price fU 31 U.A. 69 ¢ dnnSwennovnufionsovlutiosnduAuu:uinlunisBoue

Adou : JavnuadsrinAWITNleanuu:FUAT Wouluwaaoulnula:A2WIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvduguivo
wanisdilduviuluounna gavnuassuaAluuUNIWUIGURDURINISavNU

I"\ krungsri A member of (€) MUFG 20
“‘ Asset Mganagement e



W onAgUsHusuioInAURUNdUluaaia iwenisusuwasaluldosn

nasvYaassdaaounannswe 10 duduusniuygIvnWIuLA

Top 10 holdings across different time periods

Dec-2025 Jun-2025 Dec-2024 Jun-2024 Dec-2023 Jun-2023 Dec-2022 Jun-2022

’
1 . NVIDIA E NVIDIA Apple Apple Apple Apple TSMC Atlassian

L T 1 T B T
2 Broadcom* Broadcom* NVIDIA NVIDIA NVIDIA NVIDIA ServiceNow ServiceNow
3 Microsoft E Microsoft Microsoft Microsoft Microsoft Microsoft ASML HubSpot
4 TSMC TSMC TSMC TSMC TSMC Microsoft MongoDB

o — ... \ i \ i i |
5 Brosdcons Ad /ancgd Micro Ad Jancgd Micro ASML NVIDIA Tesia

. Devices | Devices |
5 ; Advance?d Micro ASML ASML Advanced Micro : e

j Devices | | Devices
7 Advg?ecvei:e!;:cro ASML ‘ ASML ‘ Synopsys Samsung Electronics Synopsys ,
8 Samsung Electronics “ Advanc¢d Ml “ Amazon.com Samsung Electronics MongoDB
Devices | : .

9 AppLovin ServiceNow ServiceNow Samsung Electronics Synopsys Amazon.com Amazon.com

10 SK Hynix : Synopsys ‘ Shopify ‘ Amazon.com Adobe ServiceNow ROBLOX ‘

inavUoya: T. Rowe Price tU 31 U.A. 69 o ha“nns‘waiﬁ'noonuﬁomsooTUﬁodwlfJumuu dnlunisBoune e *Broadcom IGUTD Avago Technologies

Aldou : WavnuAdsHIAMUITNTOENUIU:EUAN IOOUTUNGOOUlanlla 2 PRNIGED noumoauToaonu nod Naﬂ’lSQ’lIULI\')"]UTUOOOUO\)ﬂO\)nUSDUUTQIUUG\)EJUUUQ\)
NaﬂWSOWIUU\)’\UTUOU’IﬂC\ NG\)I’IUF\DSUOH’\[IU U"]lWUlC’IUﬂOUI’I’Iﬂ’ISE]\)nU
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YY) Wanisaduviuduaviavadonoavnu

o - ) - - B B doudvIadv douddansnovnu
Wanisaltduvulvua:auy 3 10ou YTD 10U 3 U (col) 5 U (aol) (Gol) WSS (Giod)”

novnunan -2.75% 3.92% 27.07% 32.58% 4.01% 14.48% 34.63%

5091999 -1.24% 2.51% 31.27% 33.38% 18.09% 20.62% 32.08%

Since Manager Inception Performance (1 December 2022 — 31 January 2026)
180.00

AnonIwlunisasio
wanisatduvuniaula
InloNnd1Qud91059
na:NauvoaaINSsy
Taglssuinou

160.00

140.00

120.00

100.00

80.00

60.00

40.00

20.00

Cumulative Returns (%)

0.00

-20.00
DA . .. . . + . . O, v, v . S | | | S\ S S S | S SPC O, S, . N, O, ., . .

oF o oY oY P A v oF o oF of oV o ¥ o QY QY S o
GNP LGP LI I\ GIP LI P\ L TN TP LU LTI T \LIP\ P LI\ LT\ T LI LT\ LI LT LI TN\ P LT\ P L P\ 4
ot o Ll e % ) %) ol ' ) oY A D Vil %) I - o el d - Ll ) % %) %J %) ] % ) ) )
RO LI I G P\ I R RN I P L IS P\ RN NI L G P\ R G RN S
e S|CAV Global Technology Equity Fund - Class A (USD) MSCI All Countries World Information Technology 10/40 Index® = == jShares Trust: iShares Global Tech ETF

Inavdolya: T. Rowe Price tU 31 U.A. 69 ¢ NOONUIAAVIDD 15 J.8. 58 * *1 5.A. 65 1IJUIUARIANISNOINUTDUUISUAUUSKISIANISNDUNU @ Wan1sdlduvIuRIaavogu
sUnaaoulinUsSIUNournAsssuldeula:AEoNaaIvg BodiuaruoInstA NAV lagisuduwav:nnunnauidnlUasnulkny ¢ wanisdduviuniaaoidunanisdiduouuo
NOVNUKAN share class A Yru:NNoVYNU KFGTECH 9:aonulu share class Q GodulounanisavnuiGedniu e Guddnody Ao MSCI AC World Information Technology 10/40
Net Index lagnourtindun 1 n.A. 67 Guld1039IGUUDINDVNUKAN Ad MSCI AC World Information Technology Index * wanisdiduviunuaaviduwanisdiduoiuyon
novnuran SolulaidulUauuiasgiunisIawan1sGIGUVIULDYNDINUSILUDYEUIALUSENIaNISavNU

Adou : JavnuadsritAWITNloanuu:FUAT Wouluwaaoulnula:AIWIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluounna gavnuassuaAluuUNIWUIGURDURINISavNU
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novnuilansvrsinauoainalulagsn3a-a:auyani novnuiansvAsinauoainaluladgdn3a-Wavnuaniuu

sga:1dea (KFGTECH-A) (KFGTECH-I)

avnulunovnusoucinoUs:INA T. Rowe Price Funds SICAV - Global Technology Equity Fund (Class Q) (NovNnuridn) logaslusoudunud

ulsurgnisavnu Tutounonsowua: 80.00 Uov NAV

ulsungUoviundUIFLVSAST

nanasu UO\)ﬂUﬂZ)’]UlG’U\)O’]ﬂOOS’]llaﬂlLJaEJUl\)UO"]UQGEJWUOUOOWDOOﬂ”]SﬂO\)I’]U

IKUN:ENSU:

= FavnunNauIsSNSUAIILUWUWIUTDVSIANKRUNNDYNURANIUaONU Gvo100:USUINUEVTU hdoaaavoudininyaAinavnuuarizikuianuld

. waonunawmsnaonuTus :g:Naivs:8:012 lagAandonaaoulnulus:e: manomwmsaonu?uoswawsyﬁumTLJ

»  WavnuATWaA:IUUINNISUSII0UADNUIEEVS:GUANUIGEVALDUSUIG (Risk Profile) avuc 30 A:uudull néovaoglunaudsinnFavnunal D (Su

_ mwmasoToao) Jull lasdnsuravnunau D NMsdadadounisavnuiiniun:au AdsdnsavsnuludurWiniia:asashis:a-audogndn 10%, AsNans
unavnunirkun:ay KiNASgRToNgUINNIN 1 UsounuasiaiskiniAionsuuddluiiu 40%, asnaisnuluiiiu 40% lia:n1savnunividondoundn 20%

. waonunawmsnsunmumaomnmwwuwouuooooswuananaurﬁsosousumunumnmsdoonumwlaaoooswuamUaauTo IWWovoINnNovNUONIS
JovnunduidgodnudasiianiudsuauQagwiouooWan1snovnu
WavNUAaIUISNSUADUIBEOOINNISNS:DNAdUDVNISaVNUlUKUDaaaKNSSUlA

'[umumanhsu

» WavnundunislasuwaaouinulusususunduoU KSoSnuBUAUlKRDgASU

SuritnsBoune nnaurinnisouneuovnovnu (IUsad1vdvonufjiaudurinsianisnovnu)
IPuavhudua 500 U1N Turrnuadudn
FhsssmGsJUFiSUmﬁUO'm A1sssulligunIsdanis . [Uifiu 21400% (IAUDS: 1.3375%)

N2YNU (% UdVYaAIKLdzavdNU A1sssullguKquanaus: dgvd :_[UIfiu 0.1070% (1iUDS0: 0.0321%)
ansaoU) A1sssullisuunen:1dsu : [Jifiu 01605% (IUDSV: 0.1605%)

_ A1sssuilisunisto néo duasuidn : A1sssullisunisto néo duasuld :
AsssullsunISenIAuoIN 1J1Aiu 2.00% (1iUDSV: 1.50%) 1JiAu 2.00% (ifiuosy; IUiSenINU)
Wavnu (% vovgaalouavnu) A1SSsULTgUNISUIgAU KSD dulaguoon : A1sssulisuNIsungAu Ko dullasuoon :

Tuifiu 2.00% (fiudse: lUSENIAU) Tuifiu 2.00% (fiudse: [USINIAU)

KUNYULNWQ: ANSSSUIbEUABENIIUDINNDOVNU LA /hSONaOﬂUlUUOOS’]ﬂSDUﬂ’]UUGﬂ’]lWUHSOﬂ'\USSﬂOlOWW rSonGdulaudd e EJﬂDUFY]SSSUIUEJUTY]SGUIUGEJUS HD’]\)UUOHUDEJGOHUT\OOHU
o KFGTECH avnuns: OﬂODTUHUDOOOGﬁhﬂSSU OOUﬂD’]UlaEJ\)nNa\)nUO’]OETﬂJlaEJl\)UG\)I’]UO'\UDUU’]ﬂ WavnuA2sUDAIU:UNIWUIAUNDURINISav NU e ﬂO\)I’]UUO\)ﬂUF\D’]UlaﬁJ\)OWUOC]S’I
uaﬂanaJumuoaawuouoowoomsnoonu OOUF]:)WUlaEJ\)OWﬂOOSWllaﬂllJaEJU U\)O’]Oﬂﬂhwa\)ﬂUU']OnUIﬁSOTOSUﬂ’ITSOWﬂOOSWllaﬂllJaEJU/I'ﬁSOTOSUl\)UﬂUO']ﬂD’]l\)UG\)nUlSUllSﬂ_[O e USUND
ﬂ’]SO’]EJFYWOOUlanllﬂODllnUU’]EJHUDEJGOI’]UUOOﬂO\)nUSDU (trailer fee) UOH’]OOU[H’]UO\)ﬂa’DlUUﬁDUhU\)UO\)ﬂ’]SSSUlUEJUﬂ’]SOOﬂ’]S

Alldou : waonunosmnowuwﬂoanum JuAn lOOUTUNGOOUlanlla ﬂ:)”IUIGEJ\) noumoau?oaonu nou NGﬂ”lSQ’]lUU\)’]UTUOOCIUOOHOOHUSZ)UUTOIUUa\)EJUEJUﬂ\)Naﬂ']SQ’“UU\T]UTUOU’IﬂCI
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novnuldansvAsIdaainAdaA3aioadowidng (KFHTECH)

avnulunavnusaudivUs:inA BGF World Technology Fund (Novnunan)

novnurkuinAluladiBosnins:ongnisavnuluussnndudanssunNoNNNiinA ua:luusdnrainkany
UUNQ WIUNS:U2UNIS3IASTKUDYBWUZIUAITUTU dognsvitunnisiGulanuunudulus:e:e12

\\@

NaygNSNISaVNUANSEUNEIUS:KITD

B inAluladnnowuidunuindannniAgou
AdWaUQana:AuIGUla

ns:onen1savnuluusdninalulagsulinuunalkrngni inAlulagadsutdnlUdunuaniunnaaairnssu
AULUAY AdUAlUAUNIsavnuluusENAfingod nisiGulaAluAvia:udanssufinaduagtodolliov
nasiaula lagidulunUdodewugiuvoorannswe soufivlUTlonalunidowalAinalonnanisavnun
s18d2 vuhnuielus:g:91o wolonnalunisasiv undvgadirnsuunavnu

waaoulnuasuwulhnuaonu

nUNgIKQ: NovNu KFHTECH avnuns: Oﬂ(’TDTUHUDOOOEﬂHﬂSSU Soﬁmwule‘iaoﬁﬂaonumoamléal\‘)uaonudwuaumn

Aldou : waonumsmnmuw'ﬂoanufu.aum lOOUTUNGOOUIanlla 2 PRNIGED noumoauToaonu nod Naﬂ’lSQ’lIUU\)"lUTUOOC\UO\')ﬂO\)nUSDUUTQIUUG\)UUUUﬂ\)
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%y BGF World Technology Fund (novnurnan)

Tonnanisavnuluiuinalulagnalan asounaunvluusdnnidnisiGuladuavia:usdnanndoiaula

dalauydvYNOYNUREN doyanovnuran
~ p— P JEPRLE _— C < = 30 S.A. 54
nagnsnisavnutdvsniukruinalulagnolan ua:avnuluusyn susadonoonu
’ ’ ’ ’ ’ (Class D2 USD)
A  nalnnalguuna
15,071.16
yulanovnu . e«
Qg NSTUdUNISAdNUAQIEDNKHANNSWESI8AD WIUNISTIASIH shuagansansy
 Anl a — _ < ] 2 - -t p— _ -
P-Q-C  UsduwugiuntaSuadauudounsy daginsovido ua:inalulad anadunan UsD
- - -
uoJaanvqg Jruourannswelu 30 - 75 hannswe
wosa (Uo9U0u 71 rannswe))

UA2UIBYIBNNYIGVANTUDAaInNSSY ta:dn1sAacdodoansosy
O T - x ISIN LUO724618946

B AtaNUWUSKISUDYUSUNUUY
, Bloomberg BWT2 SW
wosanIsavnUAIUUWEUNEIUS:KHIVdadounIsavnukania:

gx/§ dnasvndvidudadounisavnunuasvoriloniauovwaaauunu Benchmark
doUIWU
inavUoya: BlackRock fU 31 U.A. 69 ﬁouaﬁuaoozhocﬁuﬁa‘mnds avAwouniauainnuu

AMtdou : WavnuA2sANANUITNDaNUU:EUA loauTuwamauunuua :AUIAY noudaduloavnu Nl wanisdduviuluodavovnovnusouddiludodududiv
wanisalltuvulusulna WavnuAssuoATIUUNWUIGURDURINISavNU

MSCI ACWI Information
Technology 10/40 Index (Net)

A ‘~\ krungsri A member of (&) MUFG 26

Asset Management




W) Ns:uounIsAansavRULKYAAdssuA 21 walkrunulaninalulagnilasundavognosoalso

Global Tech
Mapping

~1500 companies
6 sectors, 38 sub-sectors, 88 industries
Themes, Value chains, Geography

Research and

~1000 meetings/year Engagement
>500 earnings calls/quarter
BLK-proprietary Tech Bus Tours
Company
~500 models
DCF models, Beta, IRR Models
Comparable methodology
Opportunistic Holdings 50-60%
30-75 investments Decision ‘g
Making E

37 34 31 28 25

Number of Holdings

Inavdola: BlackRock fuU 31 U.A. 69 » Joyanuaavdvauidianus:avAiwouniauainiidu tadutiosnduAiuunlkdounandnnswe

Adou : JavnuadsritAWITNloanuu:FUAT Wouluwaaoulnula:AIWIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdtduviulusunna KavnuadssuoAu:UNIWUIGURDURINISavNU
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W) wosanisavnuuovnavnuidAnanwiGulagy

— !

daqasunisavnusiIgrhudaQaaInnssy (% NAV)

— !

dgadounisavnuaiuyanaana (% NAV)

NS:919NISAYNUDEY 462370
487 ganguludadanudusi 211 228 10267 NS:919N1S

46.9 233 63 ' ' avnuluusen

19.0 155 08 157216 29 54 >2 . . KnalnNKnaguunQ

1 o 1.8 01 1.5 50 —

- <US$20bn US$20bn-50bn US$50bn-200bn US$200bn-1tn >US$itn
Semis Software Internet Hardware #N/A Services
m Portfolio MSCI ACWI Information Technology 10/40 Index
m Portfolio MSCI ACWI Information Technology 10/40 Index
eToei:)umsaor]uswhuaoqﬂmn (% NAV) Characteristics MSCI ACWI IT10/40 Index
AUM (USD mm) 14,884
79.0 712 lyUﬂ’ISEi\)nUTUﬂQUUS:lPF\‘ \/LIJtSdbAvg. Mkt Cap 1,535.406.08 1301,469.71 ‘
wauunudd lasawn:ansgy (USD mm) . -
167 P/E (FY1) 307 257 dasnsiGulavov
124 o 73 45 40 P/E (FY2) 245 207 m'[sa_rjtsnlhua
. 03 0.2 : : 0.2 0.0 g

| [ LT EPS Growth 28.1% 26.1% N21aBUIUSB:819
Developed Emerging Developed Asia Pacific Japan Cash Number of Holdings 72 312
Americas Markets Europe ex Japan % in Top 10 holdings 54.0% 49.9%

W Portfolio MSCI ACWI Information Technology 10/40 Index Active Share 45.7%

llha\)UOUG BlackRock fU 31 U.A. 69 e UOUGﬂ’]SG\)ﬂUS']EJOOG’]HﬂSSUlla ﬂUﬂ’]ﬂTUﬁ’]UWSﬂllaO\)ﬂ\)ﬂWllU UnfunnsBoungogiolawn:ion: O\DTUOOaWIﬁﬂSSUHSOﬂUﬂ’]ﬂUU‘]
] aoaoumsaonuswanummmooomnds INARDQN: lUEJUUO\)WOOﬂOSWa’]SSDUﬂU ’\')']ﬂuUO\)[IGO\)TUOOSWGDU[UOlﬂEJUﬂUWOSOﬂ']SG\)ﬂ usou OEJ’]\)TSﬂO’]UTUU’]\)ﬂSﬂJ 01V
dvdvonnus:inAnWoonastaistudnisus: noussnoman aoaoumsaonumoumswaauuLJao Wasouo10lUINNAU 100% 1ovonnisUalAu e ﬂ']WﬂllaO\)UOUGI\)U
aoaansv:oglusdanaldu USD

Aldou : NGOI’IUF]DSI’I'IFID’IUIU’ITOGF]UN :JUA l\)OUTUNGOOUIanlla 2 PRNIGED noumoauToaonu nod Naﬂ’lSQ‘llULl\')"lUTUOOC\UO\)ﬂO\)nUSDUUTQIUUGOEJUUUQ\)
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W ns:nenisavnuluusdnidusanssuniainalulagogtouanciio

rannswg 5 suduusnAnoonu rannswg 5 Sudunnovnu
TAUTnUNNIsaoNUANINNINAEGHSI95 TAUTnUNNIsavnuRltouN31G 1050
Top 5 positions by active exposures (% NAV) Bottom 5 positions by active exposures (% NAV)

Iravdola: BlackRock tU 31 U.A. 69 e héﬂns‘waﬁnoonuﬁomsoﬂdﬁoo’wu‘Jumuu UnfunsBoung e 6066’1060 AD MSCI ACWI Information Technology 10/40 Index

Aldou : WavnuAdsHIAMUITNTOENUIU:EUAN lOOUTUNGOOUIanlla 2 PRNIGED naumqauToaonu nou Naﬂ’lSQ’llLlU\)’\UTUOOOUOOﬂO\)nUSDUUTQIUUG\)EJUUUQ\)
NaﬂWSO'IlUU\)’IUTUOU’IﬂCI waonumsuamuu U"llWUlCIUﬂOUI’I'Iﬂ'ISE]\)nU
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W wiuadiloniaavnuluusdnndinaluladgalrudoo:dudaduindauaaairnssuluouina

Kannswe 10 duQuULISN

gonannswe KUdQSSNvE0Y lj'munmsaonu (%)
NVIDIA Semiconductors 9.9%
Broadcom Semiconductors 8.3%
Microsoft Software 6.3%
Apple Hardware 5.8%
Alphabet Internet 4.7%
Lam Research Semiconductors 4.2%
TSMC Semiconductors 4.2%
Sk Hynix Semiconductors 4.0%
Advantest Corporation Semiconductors 3.5%
Samsung Semiconductors 3.1%

Iavdola: BlackRock tU 31 U.A. 69 e héﬂns‘wsjﬁnoonuﬁmsooTUﬁo:hlUuﬁ’mu UnlunisBoune

Aldou : WavnuAdsHIAMUITNTOENUIU:EUAN IOOUTUNGOOUlanlla 2 PRNIGED noumoauToaonu nod Naﬂ’lSO‘llULl\')"lUTUOOOUO\)ﬂO\)nUSDUUTQIUUG\)EJUUUQ\)
Naﬂ'\SO’IIUU\)’lUTUOU’IﬂQ NG\)I’IUF]DSUOH’HIU mlwumunaummsaonu
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My Wanisallliuviugournaoyovnavnu

wanisanlduviusiedlinu

Net total return in USD (annualized %b)

MSCI ACWI Information

BGF World Technology A2 USD m MSCI ACWI Information Technology 10/40 Index m Peer Group Average Technology 10/40

325 Index USD
2568 18.00 30.16
2567 32.50 27.46
2566 49.78 51.02
2565 -43.10 -31.10
2564 8.01 27.36
1-Year 3-Year 5-Year 10-Year PM Inception** 2563 85.50 45.61
Morningstar Category EAA OE' Sector Equity Technology 2562 43.48 46.89
Time period Number of Funds Peer group percentile 2561 -0.34 -5.81
l-year 508 67 2560 51.99 41.77
:;Z:: o - 2559 5.92 12.20
10-year 142 23 2558 3.99 3.20
Since PM Inception** 162 23 2557 813 15.20

ravdolya: BlackRock, Morningstar 31 U.A. 69 » Sudadvnovnu Ao 3 0.A. 38  *IulduaaviduAiinasdol « *JnsidaguidaoWoanisnovnu Ui 3 n.A. 60 ¢ 1 EAA OE Ao
Europe/Asia/Africa Open End ¢ wanisciduviutidaviusdanadu USD (Class A2 Tud105v91ns1AT NAV lagunsaeldsunaulUavnu KnANEo1a g tasiaavlusysasn
Wacoulinudalarnsuwanisdduonuniiiu 1) ¢ wanisduduoudnvdululdsaufivAinoubsdula:aunuciogNIfiadudINNISUNgKUdgavnu » Aolic 23 NW. 67 GlGE3QUDY
novNU (Nourlnd Ao MSCI All Country World Information Technology Index) [ddnisidasuidu MSCI ACWI Information Technology 10/40 Capped Index Nod nou 1 n.A.
45 QU3 Ao Merrill Lynch Tech 100 Index ® WaouliNuuovasiddawoUs:nounisosulainiuu duldlda:rioufivAnsssuldeunisoanis AununIshnsIens tla:ANEINe
(09 ® WAADUIINUUDVNIUDIDINUTUKSDAQa[doINAIUNUNIUGIUATIDU o wanisduduouniaavidunanisdnGuonuvovnovnunan dvluldidulUaiuunasgiunisiana
NNSANTUVIUYDVNDVNUSIUUDVEUNANUSENIONISaYNU

Adou : JavnuadsrinAWITNleanuu:FUAT Wouluwaaoulnula:AIWIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdtduviulusunna KavnuadssuoAu:UNIWUIGURDURINISavNU
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novnuidansvAsidainAdn3dioasiowidng-a:auyani novnuidansvAsi3dainada3aioasiowiSng-Havnuaniuu

s1ga:vuaq (KFHTECH-A) (KFHTECH-1)

ulguranisavnu avnulunovnusouaIUs:INA BGF World Technology Fund (Class D2 USD) (novnuran) lagnaslusouturnugldtosnsndosa: 80.00 uov NAV

ulsuraUovnunoUIFeVdas

nanisu Jovnunoiuidgvanudasitanilasuidusiuou (lidoandn 90% uovyamAduavnulucdioUs:ina)

IKU:EIRSU:

= JavnuN&aIuISNSUADIUWUKNIUUDVSIAAURNDVNURaNIUaonu 8vono0:Usudainugolu ndoaaavoudindiyaAinaonuiasrizlikuianuld

- WavnuAawsnavnulus:enanvfivs:u:e1 lagAardomacoUulnulus:a:enofAdnsNIsavnuluasianskdnoll

- WavnuADWaA:IuUPINMSUs:ITUAUIGBVS:-AUANUIEEYAREDUSUIA (Risk Profile) duid 30 A:uudull ndosaaglungus:nn@avnunau D (SU
Unavnuniku:au AUIEEYIGEY) TUlU TaednrsuRavnuNgu D NsSadadounisavnuilkun:ay AdsnTsavnuluBurNIa:asIanskis:a:autioand 10%, as1ans

ndnASgRGoNgUINNIN 1 UsounuasianskdniAonsuiddluiiu 40%, asnansnuliiu 40% ta:nnsavnunioidontiosndn 20%

- HAvNUAGIUISOSUADIABOINNNSNS: onmuoomsaonu?unuooooawmssuTo

Tusur:dnsu:

= RavnuniumsldsuwaaouunulususUBUAILUDU KSoSNUIBUAUTKDEASU

Surinnistoune nnauritnsBouneuovnovnu (Usadvdoonnufjausurinsienisnoonu)
Puavnuiudn 500 U1N Turirnuadudh
AvsssulbguniSaniiuon AsssuIdgUNISYaNIS . [Uifiu 2.1400% (1fiuD3Y: 1.3375%)
NovNu (% vovyannusuaonu Arsssulldsugquanads:losd :  [Uifiu 01070% (1iUDSY: 0.0321%)
anscaoU) Asssulliguulgn:10gu . [Uifiu 0.1605% (1UDZV: 0.1605%)
» — - - - | 2 » — - - - = 2
_ A1sssuIligUNISEo nSo duldaguldn : A1sssULIdgUNISTO KSo duldaguldn :
ATsssuLdgUNISYNINUOIN TUIfiu 2.00% (fiUDSY: 1.50%) TUifiu 2.00% (1iUD3Y: [UiSeNIAU)
Wavnu (% vovgoalouavnu) A1SSsSUIUYUNISYI8AU KSD duldaguoon : ANSSSUITYUNISUIEAU Ko duldaguoon :
TUifiu 2.00% (fiudse: lUSENIAU) TUifiu 2.00% (fiudse: [USINIAU)

KUNYULNWQ: ANSSSUItEUAISENIIUDINNOVNU LA /hSONaOﬂUlUUOOS’]ﬂSDUﬂ’]UUGﬂ’]lWUHSOﬂ'\USSﬂOlOWW rSonGdulaudd e EJﬂDUFY]SSSUIUEJUTY]SHUIUGEJUS rnowsdarusgavnunovnu
o KFHTECH aonuns OﬂODTUHUDOOOa’IHﬂSSU ooummulaaonwaonumoamlaamuaonumuaumn waonumsuomuu dnwui@unourniniIsavnu e NovNUo: TU[F\SO\)UOUO\)ﬂUﬂDWUlaEJ\)
muoomuamUaaumuoswmoUs lnFTlC'IUOWUDU Uomouounuawnsumsmssnssudoonumwmaaooonawa ToamThwaoouunuuoonoonuToasauaoa\)lanuoamnoununlwuuu e USUND
ﬂ’]SO’]EJFY]OOUlanllﬂODllnUU’]EJHUDEJE’IOI’]UUOOﬂO\)nUSDU (traller fee) U\)FY]CIOUllﬂUO\)ﬂa’DlUUﬁDUhUOUO\)ﬂ’]SSSUlUEJUﬂ’]SOOﬂ’]S

Alldou : waonunosmnowuwﬂoanum JuAn mou’[uwaoouunuua n:nuuaao noumoau?oaonu nou Naﬂ”ISQ’]lUU\)’]UTUE)OC]UOOﬂO\)nUSZ)UUTOIUUa\)UUEJUﬂ\)WGﬂ']SQ’]lUU\T]UTUOU’IF’ICI
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@ novnuldansvAs Disruptive Innovation (KFINNO)

aonuTunaonusoud'\oUs:mn Amova ARK Disruptive Innovation Fund (N9vnunan)

Amova Asset Management 1JUKG oluK oK UUDY Ark Investment lagnovnu Amova ARK
Disruptive Innovation Fund [duounu1gli ARK Investment WURlhATIU:LANISavONU

@ avnualad ARK Wufjsalanurkonisaonu

Tonlaiaulaon 5 udanssuidasulan

UnfAiulae Catherine Wood W9QN1SNOVNUIIKOEA Ad1lon1davnuoINNY 5 USANSSUNRD:UUIAADU
dousUnuuna:ssAaidoniunLande Wurlona nast@ulavovlaniuounna Iio19:10u Robotics, Energy
o7naanalunainknaiesuiuu Us:noudieiiu Storage, DNA Sequencing, Al lla: Blockchain
“nStnsn:ﬁr‘is”éns”ogoTussuﬁo Sotusaudoneno: Technology Bvawnsndogaaliiunainkangus:nn
- aamé’auuuu ’ 5010 13U udanssuniNedTovAUDAaINNSSY, Sulhasida,

wusnssu ua:inalulagintonisiou

Inavdola: Amova Asset Management fU 30 S.A. 68 o noonuhanumsUqusouaualUuszosma

ANIdou : WavnuAISAIAMUITN PANUNU:EUAN ISouluwaaouINUIA:AIUIF SV naumoauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo
wan1sdnduonulusunAa
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%> Amova ARK Disruptive Innovation Fund (Novnuran)

Ark 1Bo3usanssu:idudoduindounisidula NS:U2UNISavNUUDY Ark
R avnuluounna...aoudadud WaUWEIUNISIIAST:KIIUU Top-down lla: Bottom-up
@/ ! ARK 2:1Wunn 5 udanssuranni ° ............................................................................................ °
7"  Anenmwlunmsufddoaannssuy
’ NMSJIAST:KIIUU Top-Down N1S31ASEKIIUU Bottom-up
5Us:lvsuonnaowlui @ N1ss:auludAQ — ( paldonrnannswena:us:iiuyan
Js:dnsniwuovaana Wuniudanssuno:Uf3a : 0 WnulgwoldonusyNNANeNIW
) 20a1nNssuy — anda
A2 ']TOﬂ'] daav n u vyanAad1uunQ NY = ARK Open Research Ecosystem = Investment Briefs, Company Scores, \
Us:&n5nwuovaanalu 4 sUuuu Valuation Models
. o : > OEE Wurinlona :: NNSESIVWOSALA:USKISAD I
mThTanuwaquu Q ”l nsoonannswgnddnenw ' Usuwoasaaruuuuavluuaa:
e , = - Tunnswonstunaonu 5 nannswe na:lglonvavinAoiu
ARK 1G5921udanssua:ioa1dasu Hunouluaana
5ﬁn’1$d’]lﬂ uasmTUTaﬂlla:ﬁ'f[ﬁ = Research Models (Wright's Law) => Portfolio Tracker [ Stock Meetings
oulAagviuuInNdu e B i B 4

inavdola: ARK Invest, Amova Asset Management tu 31 5.A. 68 ¢ Novnurkanidnisusudsvdoyaldusielasuna e JoyadivdudianUs:aoAiwolniauainidu
Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv
wanisatduviufusuina
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YWy mslgus:lgsionnanulidus:ansniwuovaaradinsulonalunisignavnu

&)

3

UnavnuunduuuovN1savnus:g:au

ARK UnonAgdoviaiuuudidulonialunis
avnu laguovrkinannswen TANgN W
1Gulalutov 3-5 U Aaanaa:lagrndous:iidu
Tonhadnn3nAnaso:du

NSOUNISAYNUIIUUAVIAN

usanssuluaiuisnuiuadana vaiu
oaainnssy niUn1A nSouuitassnold
douu ARK $owg1g1uIUvEUNIsavnu
ASOUAaUKaINKalgaaIknssy IWalAIAQ
Us:lvsuonnisuuvdugiudoyalduiniaa

2

Public market Qna:1l@gonunavnu

ARK 183031gv0us¥noan:10suluaana dn

s . -
2aUd2uuInNhuyusanssutlla:ANgNIwNIS

4

1auland ndgvnnaziagonuinavnu

nisUanudouya

ARK Tds:uunis3iAsi:Kdoyanuulda 69
WEUWEIUNISIIASI:KIIUU Top-down ll&a:
Bottom-up IWoAUrIUdanssuna:ilasulan
1WalRin1suaniUaguyuuovs:H3TORNUSKHIS
wosa NUUN3IAST:A la:zurnavdoyaniguon

Inavdoua: ARK Invest, Amova Asset Management tu 31 5.A. 68 ¢ Novnurkanidnisusudsvdoyaidusielasuna » JoyadivdudianUsaoAiwolniauainidu

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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Y Adlonianisavnuonn 5 udanssunan glonianisavnulunainnatgssno

inAlulagiinouiouluvfionssunviAsUgAolunNNNIAEoU
ARK Identifies Five Major Innovation Platforms...

Artificial Intelligence

Energy DNA Artificial

Robotics Blockchain

Energy Storage Storage Sequencing Intelligence

Technology

Robotics

...That Enable Long-Term Investment Opportunities
Multiomic Sequencing

Innovative Materials

Blockchain Technology Industrial Genomics Internet Fintech
Innovation Innovation Innovation Innovation

vee Elements Elements Elements Elements
! | Autonomous Vehicles Programmable Biology Cloud Computing Transaction Innovations

/// ; 3D Printing Stem Cells & Immunotherapy Big Data Customer Facing Platforms
: ; ‘ Automation & Robotics Digital Health Neural Networks Risk Transformations
Battery Technology Biological Hardware Mobile/ loT Frictionless Funding Platforms
ﬁ"l'_-l.'ll'l Space Exploration Diagnostics Digital Media Bitcoin/ Blockchain

e % } Mobility-as-a-Service Beyond Health E-Commerce The New Intermediaries

WiavUolya: ARK Invest, Amova Asset Management U 31 5.A. 68 ¢ Novnuraninisusuusodoyaidusielasuna

Adou : avnuadsrinAWITNloanuu:EUAT Wouluwaaoulnula:AIWIEeY noudadulvavonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina
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3 Us:3EN1sNS:8UIKUNNISavNUUDIWISANISavNUATUNGUUIANSSUIKYDUIAG

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Dec-14
Mar-15

Jun-15
Sep-15
Dec-15
Mar-16
Jun-16
Sep-16
Dec-16
Mar-17
Jun-17
Sep-17
Dec-17

W Multionomic Sequencing

Mar-18

Public Blockchains

Artificial Intelligence

Energy Storage

Robotics

Multionomic Sequencing

Jun-18
Sep-18
Dec-18

W Robotics

Mar-19

Jun-19
Sep-19
Dec-19
Mar-20
Jun-20
Sep-20

W Energy Storage

Dec-20
Mar-21
Jun-21
Sep-21
Dec-21
Mar-22
Jun-22

W Artifical Intelligence

ikavdolya: Amova Asset Management ru 31 5.A. 68 » novnurkaninisusuUsvdoyaldusialasuia

Adiou : gavnuaasrinAUINTeanu:EUAT Pouluwaaouunuua:AUIELY noudaduloaonu Nod wanisduduvuluodavovnovnusouidldiludvéiiuguiio
wan1sdnduonulusunAa
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W Public Blockchains
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W) wosanisavnunasoungunnidduavudanssuidasulan

ﬂ"ISﬂS:OﬁEJﬂ"ISG\)n,US"IEJHUDOS_ST_]O* msns:mamsaonuudom una’umnTuTaﬁ**
Ku2assio (Undnnisaonu 10 duduusn)  Uikdnnisavnu (%) KU2QSSND danunnisaonu (%)

Pharmaceuticals, Biotechnology & Life Sciences 18.6% Next Gen Cloud 15.2%
Software & Services 16.5% Intelligent Devices 14.0%
Financial Services 15.7% Digital Wallets 12.9%
Media & Entertainment 14.4% Autonomous Mobility 12.2%
Semiconductors & Semiconductor Equipment 10.1% Multiomic Technologies 10.8%
Automobiles & Components 8.7% Neural Networks 9.0%
Capital Goods 5.0% Cryptocurrencies™ 7.7%
Consumer Discretionary Distribution & Retail 4.0% Precision Therapies 5.5%
Consumer Services 2.9% Smart Contracts 4.6%
Health Care Equipment & Services 2.2% Advanced Battery Technologies 3.5%

Iavdola: Amova Asset Management fU 31 5.A. 68 e * Novnuranignisusuusvdoyaldusiglasund e *5195000uaoINNISYaruoassiolag GICS Industry Group
**aoa:)umsaonumUﬂaumﬂTuTasJ lLJUﬂ'\SllU\)ﬂaUﬂUEJ']UTOEJ Ark Invest TOEJO\)O']UU’]hUﬂUO\)llUUO'\GO\) ° ﬂE)\)ﬂUHaﬂa\)ﬂUTUUSUHHIﬂEJDUO\)ﬂUSSﬂOF]SLJTOlﬂOSlSUU
U\)TUTOllJUﬂ']SG\)ﬂUTOEJOS\)TUHSUTOIF]OSISUU UOUGHHGO\)IUUTU[WOUS :NOUNISDSUNEINTUU TOEJOWOUﬂWSllJaEJUlluaOTOlaUO lla=o: llOﬂO’]\)ﬂUWOSOﬂ’]SG\)ﬂUTUUOOUU la:

TugosduAuunlrdordoune
Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo

wan1sdnduonulusunAa
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W UowduusunindudanssuinalulagndAneniwnisidulas:augo

o )

dadounisavnulunannswe 10 Suduusnoglunininosniktoldunan

KAanNsSwe analou Js:inA/nionnA KU2Q§SNo* dnuannisavnu (%)

Tesla Inc United States Automobiles & Components 8.7%
Robinhood Markets Inc UsD United States Financial Services 5.7%
Shopify Inc UsD Canada Software & Services 5.3%
Coinbase Global Inc UsD United States Financial Services 5.0%
Roku Inc UsD United States Media & Entertainment 4.8%

Palantir Technologies Inc UsD United States Software & Services 4.4%
Tempus Ai Inc UsD United States Pharmaceuticals, Biotechnology & Life Sciences 4.2%
Roblox Corp UsD United States Media & Entertainment 3.7%
Advanced Micro Devices Inc UsD United States Semiconductors & Semiconductor Equipment 3.5%
Beam Therapeutics Inc UsD United States Pharmaceuticals, Biotechnology & Life Sciences 3.0%

Iiavdola: Amova Asset Management fU 31 5.A. 68 ¢ e Novnuraninisusuusvtoualdusielasuna e *5198000UavNNISYAKIUI0SSADIAY GICS Industry Group ® Joua
AnaavidulUiwous:nounisosunaindu lagonodnisidasunlavldiauo 1aso: ucmmonuwasmmsaonu?udoouu rannswegRnovnuiionsovlufio3ndurnu:unlunistouny

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wan1sdtuvaUluDUIAQ
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MY Wanisanduviuyovnagnsnisavnu

WaaouINUsTeUUFAU (%) | 2562 2563 2564 | 2565 | 2566 | 2567 2568

novnunan 34.56% 148.85% -24.34% -66.15% 69.94% 14.67% 32.32%
6091009 27.67% 15.90% 21.82% -18.14% 23.79% 18.67% 21.09%
Excess Return +6.89% +132.95% -46.16% -48.01% +46.16% -4.00% +11.23%

WaQOUIINU&:EUAIUEIVIAN (%)

—

noonuran @ Auvdsda

32.32% 37.13%
21.09% 21.17%
9.48% 10.61% 12.15% 7559 11.93%
— o L — —
-7.96%
6 1dou 1U (col) 3 U (dol) 5 U (doU) aouadad (cot)

llha\)UOUG Amova Asset Management fU 30 5.n. 68 e ﬂO\)nUhaﬂUﬂ’WSUSUUS\)UOUGIUUS']EJTOSU’]G o ﬂO\)nUOOO\)lUO 29 d.n. 61 e wamsmluumunuaoooaTusU
WaQoullnusou analou USD ﬂOUHﬂﬂ’WSSSUlUEJUﬂ’]SOOﬂWS OUUUDO AD MSCI World Total Return Net Index TOEJ[UUlWEJOOUUUDOlWOﬂ']SlUSEJUlﬂEJU U\)TUTO[UUOUUUDO
OEJ’]\)[LJUI’]']\)ﬂ’]SUO\)ﬂO\)ﬂU wamsmluu0’1unuao\)lLJuwamsmluumuuaonaonunan U\)TUTOILJUTUO’]UUWOSO’]UﬂWSDOwaﬂ’]SO’]lUU\ﬂUUO\)ﬂO\)ﬂUSDUUO\)aU'\ﬂUUSUﬂ
oomsaonu

AIGiou : WavnuAISHTAMUITATREANUEUAN ISoulunaaoUINUIE:AITIAEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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novnuldansvAS Disruptive Innovation-a:auyan NovnuIdansvAS Disruptive Innovation-Wavnuaniuu

s1ga:oya (KFINNO-A) (KFINNO-I)

avnulurusgavnuuovnovNusoUcoUs:INAGO Amova ARK Disruptive Innovation Fund, Class A (USD) (novnuran) lagnaslusoutunus

ulsuienisaonu TuuosndnSowa: 80 uov NAV

::;a:j?aggzonunowmaaoaosw Jovnunoiuidgvanudasitaniasuidusiuou (Iidoandn 90% vovyamAduavnulucdioUs:ine)

IKUN:dIHSU:

» FaonunauIsnSUAIIWUWIULDVSIANKUNNDYNUKANIUAONU Gv9100:USUINUEVTU hdoaaavoudindiyaAlnavnuuarinikuianuld

- RavnuAawisnavnulus:u:nawivs::e1d lauAandonacouinulus:u:endAansINsavnuluas ashndnall

- WavnuADWaAIUULINNISUSITUANUIEBYS:GUuAUIGBORTDUSULG (Risk Profile) coud 30 A:IUUTUIU KdoSaoglungduds:nnavnungu D (SU
mmLJlasoToao) Juld loednsuavnungu D nisdadadounisavnuiinunzay AdsdnsavnuluBurinia:asiaskis:u:duldioundn 10%, As1ans
rdnASgAToNgUINNIN 1 UsouduasiansrkinmAionsuiddluiiu 40%, asiasnuluifiu 40% lla:nnsaonunividontiosndn 20%

Turu:dnsu:

= avnunidunslasuwaaouinulusuduRURLUUDU KSOSNUNIBUAUIKDEASU

Unavnuniru:au

Surinnistoune nnduritnsBouneuovnavnu (Usadvdoonuiausurinsienisnovnu)
IPuavhudua 500 U1N Turruadudn
ANsssUItYUAISINIAUDIN Asssulligunisdanis . [Uifiu 21400% (1fiuDSY: 1.3375%)

NovNU (% vovaArkuUdgavnu Arsssullisudquanaus:lasd :  [Uifiu 0.1070% (11UDSY: 0.0321%)
ansaol) A1sssullisuuen:tdsu . TUifiu 0.1605% (11UDSV: 0.1605%)

, Asssullisunisto no dulasulin : Asssullisunisto nso gulasulin :
ATsssuLdgUNISYNIANUDIN TUifiu 2.00% (fiuDSY: 1.50%) TUifiu 2.00% (muoso TUISEmmU)
Wavnu (% uovgoalouavnu) A1sssulliguNIsvIgAU KSo dullaguoon : A1sssullisunisungiu néo dullasuoon :

TUifiu 2.00% (fiudsw: [UISENIAL) TUiAiu 2.00% (fiudse: TUSuNIAU)

KRUNYULINWQ: ANsSSUIbEUAISENIIUDINNDOYNU la: /HSONG\)I’]UlUUOOS’]nSDUﬂ’]UUGFﬂlWUI’iSOﬂ’]USSﬂ’OlOW’] rSonGduUlaudd e ?JﬂDUH’]SSSUIUUUﬂ’]SGUIUGEJUS rnawsdarusgaonunovnu
° ﬂO\)I’]UO TmmsoouodoonumwmaaomuooswuamJaaumumswmoUs lﬂFilOUO’]UDU U\)O’]OUC\UnUa’]hSUﬂ’]SI’HSSﬂSSUUO\)ﬂUﬂD’IUla?J\)O\)ﬂa’D ToamThwamouunuuoonoonuToasau
aoa\)lanuoamnmunumwuuu USUI’]Uﬂ’]SO’]EJﬂ’]OOUllI’]UllﬂCDllI’]UU’]EJI’iUD?Ja\)I’]UUO\)ﬂO\)nUSDU (tra|ler fee) UOﬂ’]OOUlanO\)ﬂa’DlUUGDUI’iU\)UO\)ﬂ’]SSSUlUUUﬂ’]SOOﬂ’]S

Alldou : wvaonun:)smn:)'\uwﬂoanum.aum loouTuwaoouunuua-n:nmaao nouqoauToaon_u nou Naﬂ”ISQ’IlUU\)’]UTUE)OCIUOOﬂO\)n_USZ)UUTOIUUa\)EJUEJUﬂ\)WGﬂ']SQ’\lUU\T]UTUOU’IﬂCI
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@ novnuidansvAslsluosBIAuISa (KFCYBER)

avnulunovnusaudivUs:INA Allianz Global Investors Fund - Allianz Cyber Security (NoYNUKAN)

“\ novnunidnisavnululgusn oA lonaidulaoinnisns:ongnisavnuluusdnningodovnu

‘@ Cyber Security lagasy

—

Cyber Security: Roloranurkvlangnddna

natgUodealuauunisiAulavoavoaainnssy

A2UIITJUYDVS:UU Cyber security gouyngad
n31vduvinAUATIdKUNNvInAlulagd AWGUGoU
voongs:10au ua:sunuunisloudnwasunudoltiov

doldudvaianisnisnaanav:dulaguagnoi

nissuavdouarniaviduladuognvsoaidaiulan
Tésoado agvlsAarunisiUdsundavavnand
UauadoAoiuniniglunisdanisAIUIESY

drunuUasanyuovRIGUAIWLTU
UeaAnylusoonAassuinorkun

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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»» Allianz Global Investors Fund - Allianz Cyber Security (novnuran)

[

i fivlontaavnuluusindiundiudasanienivlsiuas IwoUundov3ndialulanddna
AR WEATURUUSBNNTADL
INe2TDVAU Cyber Security

Wuavnulusunisiaulanan rdvlunoonundus:3a

n1savhug1duIuUnga

- “Digitalisation” K$o nasu1inalulad

ddnaua:goyas:uuddnavds:gndly Q

Auns:uosunisivauluovAns AlhnIs o L
« YowuninisavnuluusdnndAnanw

B883alulanadnaidndiuidsvuindu Susis ] I ——.
Wunsu:Tus:e:612 lagiiuuS¥nuuna . .
. = Tiuis IR - v Tl « aogus:aun1sninIb 2U11UUN
- 3nnonudliudgvnnisvlrdndudaou natvAdnisiGulalus:auay . e e e
S . _ > g12uun3n 20 U rnlAAuKdans
Judo9anNIUNISNUNISIWSS:UNQUOY . o e e
COVIDS » wosanisavnuo:Us:naulddasgnr u novnufioldundoluAuniius:3G
VID- B , P i
Us:u1tu 30-60 nannswe Godoulnnd nisavnugiouluAgaludiuns
» nlA Cyber Security nana1du "Wolo 1lJuuSynAa1ldus sAodu Cyber uSksia:n1savnulugaaInNSsUY
dAny" Avnaluldlulanadnagalnu Security 1Jussionan (pure play) Cyber Security

- o o
\ g v v

inavdola: Allianz Global Investors, Voya Investment Management tu U 2568 ¢ dJoyadivduddanus:avAiwounosuianagnsuoonoonuinidu ¢ Kungina: Allianz Global
Investors l1a: Voya Investment Management [drindoanaviduwusdasiBonagnss:a:e101do3un 25 n.A. 65 uavwalinuusnisnisaonugalUgo Voya Investment
Management ogwlsfionu nsidasundavdluldgonans:nuogtoduadAtydolasvastovooiiu Ussruinisaonu rdons:usunisavnuucogivla nod usEndanisnovnu
Ao Allianz Global Investors GmbH lla:[@ﬁOﬂ’]SﬂO\)nuﬁTﬁ§UUOUhU18 AD Voya Investment Management Co. LLC ("Voya IM")

Adou : JavnuadsrinAWITNleanuu:FUAT Wouluwaaoulnula:A2WIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvduguivo
wanisdilduviuluosunna
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W)Y wosanisavnuiasoonuudAanisavnuindnganeldsu Cyber Security

ns:usuNiIsasvwosanisavnunieldsu Cyber Security

N1SS:QuAUAQ

NISAQIaoNAU

nIsasvowosanisavnu

N1S9ANISAIUIEYY

> 200 companies

* Indentify leaders within cyber
security industry

. 50-75 candidates

Stocks must meet rigorous
Growth, Quality and Valuation

30-60 stocks

* Team managed

* Portfolio management:

- Monitor stock level volatility
and actively manage the

* Minimum initial position: 0.25% portfolio to optimise

risk/reward

criteria
* Sources Mo I
* Identify key investment aximum position: o

drivers + Weightings driven by team
conviction based on robust
research and risk/reward
- EPS Growth expectations, analysis
FCF generation, sustainable - Risk team monitors and
competitive advantages, provides regular risk reports
beneficiaries of major secular
shifts

- Team research - Closely track each security

- Researchplattform and act quickly if necessary

|enuajod eyd|y

* Fundamental Research:

- Grassroots Research®1 * Independent oversight:

- Company meetings

- Quantitatives screens

Iavdola: Allianz Global Investors, Voya Investment Management tu U 2568 ¢ doyadivauiddanus:avAlwourosulgnagnsyovnoonuinidu e 1 Allianz Global
Investors lla: Voya Investment Management [drindoanavidJuwusasiBonagnss:a:6101003un 25 n.A. 65 FodowalkRuuskisnisavnuegnelUego Voya Investment
Management ognvlsfianu nsidasundavdlulddowans:nuogodUudArydolasvasiovoviiu UsSsryinisavnu rSons:usunisavnuiicogivla md us¥nsanisnovnu
Ao Allianz Global Investors GmbH llG:@ﬁOﬂWSﬂOOF}UﬁTdS@UOUhU’]EJ AD Voya Investment Management Co. LLC ("Voya IM")

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AWIEeY noudadulvavonu Nold wanisdduviuluodavovnovnusouidldidudvduguiivo
wanisdilduviuluosunna
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W asrlomanisidulaniunisavnunasandovlUriunusdovriufisnAnniu 5 su

Perimeter Security s:uusnuAUUaDafBUUGUEI0 IBU Firewalls INogd8lunissasisuiiuu
NISANATY, N1SASIIU 1Ia:N1SIIASIRSUIILUNISANATIUGTDY

Network Security
ﬁonss_umo?nvaadndooms?umuua :n1siBoudolnSoununa:ioya 6o
soulufivinalulagdiniodnu Hardware l1a: Software

Endpoint Security

lUumsUaonuaUnsmanmo nsSo omsumuuaomswauoaadnsmuao
WIGvU 15U poUWDIaRSItauA KSoaUnsnilndoundivg

Application Security

umsmsn:nudaaonsﬂus :duyovlloUWAaIASU lwavoaUnUaouauahsa
Code ¢nvg nMefunod onnisaonuluerksonnlosnssu

Data Security

oouonmanannomsdnﬂaoua nn UGllGF\D’IUUGOOﬂUUO\)UOUGGDU
UF\F\GHSOO\)F\HS

irsavdola: Allianz Global Investors, Voya Investment Management tu U 2568 o z]oua&hoduﬁa‘mnds aoﬁwT)odﬁoéuwanasnéuaonaonu1ri’ufu

AMLdou : WavhunasrhnAUITTPaNUU:FUAN Wouluwaaoulinua:AIUIEED naumoau?oaonu AV wamsmluumuTuaomuaonoonusauuTouJuaosJuauno
wan1sdnduonulusunAa
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W) ddegronannswagnnoonuauldlungu Cyber security defence

Company C cyber capabilities: U Company D cyber capabilities:

WQuas:uula:AUSnudunIsUjuaanungs:10au Wauas:uula:nalnnisdovnuiBoujuanis

Cloud Authorisation (FedRAMP/CMMC)

Tactical & Embedded Cyber Security
3PAO audits, government cloud access, supply chain security

Cryptography, resilient battlefield comms, embedded defence

@ Space & Ground Segment Security © Offensive & Intel (Trenchant)
3 Ground station protection, satellite command link (cyberc4) é Vulnerability research, offensive tools, CNO for intel operations

Advanced Security Services 3 Space Payload Security
u Vulnerability assessments, architecture design, real-time oversight lﬂl On-orbit threat defence, payload integration (SHIELD program)

AvaovUsTNAoWUIlovEATUUoYAIULUAYS:AUBIA: 108 Company € laaldudiunisasdvaoulia:SusavauUanane (validation) Tuuru:A
Company D u‘iaommcﬁums:nos:uuua:u§ms§omsmsﬂoon‘uTuamo:r‘iUnmma‘iaoqo (contested environments)

uhaououa Allianz Global Investors, Voya Investment Management, industry sources fu U 2569 e Uouamoouuachs avAwouauainUu ta:lufiosdu
Auu:UnliBordounanannswe

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wan1sdnduonulusunAa
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Y msns:owmsaonuTuneTnns“waJ' 10 DuqQulsn

S

avnulukundAneniwiGulalus:a:e1o Go1JuusSEINNIAUINYITDVAUSSAD Cyber Security

]

Gonannswei KU205SAvYOY Us:Ine dnnun (%)
CISCO SYSTEMS INC COMMUNICATIONS EQUIPM. ansgu 8.0%
PALO ALTO NETWORKS INC SOFTWARE ansgu 7.9%
BROADCOM INC SEMIC. & SEMIC. EQ. ansg 7.6%
CROWDSTRIKE HOLDINGS INC - A SOFTWARE ansgu 6.5%
CLOUDFLARE INC - CLASS A IT SERVICES ansgH 6.0%
RUBRIK INC-A SOFTWARE ansgH 4.2%
FORTINET INC SOFTWARE ansgu 4.0%
F5 INC COMMUNICATIONS EQUIPM. ansg 3.8%
ALPHABET INC-CL C INTERACTIVE MEDIA & SERVICES ansgu 3.6%
ASML HOLDING NV-NY REG SHS SEMIC. & SEMIC. EQ. luisosuaua 3.0%

dadounisavnulukrdannswe 10 Sudquusn 54.6%

uinavdola: Allianz Global Investors tu 28 NW. 69 ¢ KANNSWENIaaVTNVAUTIOnUs:EvAINoUNIdUDInIUU tadufiodndusuu:inliBorSouernannswel

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:A WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina

JVI\ krungsri A member of (§) MUFG 49
“~ Asset Mganagement e




MY NIWSIUNIsYadassaadaIunIsavnusIggaaInnssula:siads:ina

o LA

aoanumsaonuudom UstgoQanhnssuy (%) éoéaumsaonuswds:mn (%)

UNITED STATES 89.9%
communications Eauipw. - [N 15.4% NETHERLANDS  30% fagounisavnu
SEMIC. & SEMIC. EQ. _ 12.8% Joouunannswgnnovnuaulo ifiounvruaaglu
doulnndoglunausowduas ansy
INTERACTIVE MEDIA & SERVICES . 3.6% o e . _ CANADA 3.0%
Wurnan GoidFnaniwnasiGula
PROFESSIONAL SERVICES . 27% FVOUNSUFAIIUAGDINNS
Cybersecurity Augnadondlan
AEROSPACE & DEFENSE I 1.2% ISRAEL 2.8%
ELECTR. EQUIPM,, INSTR. & COMP. I 11%
TECHNOLOGY HARDWARE, STORAGE & JAPAN 04%

O,
PERIPHERALS I 0.7%

OTHERS | 0.3%
LIQUIDITY 1.0%

LIQUIDITY I 1.0%

Iravdola: Allianz Global Investors tU 28 N.W. 69 hénns“wzjﬁuaoozj’mcﬁuﬁa“mms aom’ﬁodmaumrﬁﬁu nalutiosnduAu:unlkSordouvnenannswe

AMLdou : WavhunasrhnAUITTPaNUU:FUAN Wouluwaaoulinua:AIUIEED naumoauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo
wan1sdnduonulusunAa
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MY WanisdduviuyovnovnulugavAnIuLA

wanisanduviugournavsiadufjnu (%)

==
53.58% 10749 51.02% + +

J— : 31.59%
- 26.37%
—— L) 0,
————————— . 17.28/0 1850/0 10.17% 847%
-0.94% -3.44%
-13.31%

-30.62% -31.07%
~44.79%
2565 2566 2567 2568 YTD

m Allianz Cyber Security AT USD Acc NASDAQ ISE Cyber Security UCITS NR USD m MSCI ACWI/Information Technology NR USD

novnuranwuadsldogvlaaidundooinindrunuaoiuiinielud 2565 Tasluyavl 2566-2568 novnuldAVANSNIWIUNISESIVWAADUIINUA
Wuuondadonuiv 3 U mwio:didadsunisavnuluAunau 'Magnificent 7' 981091110

aouddutoufioloouu (YTD) NovnUINGUNUISONAAUIUS:8:EU 9INISIINUIBUDIRUNGU software Tugavidoun.w. N3 uusliuAIUdoVNIs
AU Cyber Security Audvunsvgoavidudovsaluauunanno:rinlinovnuaiuisnwudstuldlus:e:nall na:glonranisidulaldlus:e:e1o

Inavdoya: Morningstar Direct tu 25 0.A. 69 ¢ wanisdnduouniaavidunanisdduoulusUwanouinusou lagiduwanisdiduviuvoonoonukaniu Class AT USD
Acc utu:nnovnu KFCYBER o:aoquTu Class RT (USD) e quUo1vdvudvnovnu A9 MSCI ACWI Information Technology Index e wanisaltguvunuaaviduwanis
dnduouvovnovnuran BoldldidulanuuiasgiunisIanan1saItuUYIUTOYNDVNUSILUDYEUIALUSENIONISaYNU

Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv

wanisaltduviuluosunna
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—

novnuidansvAslsiuostiAessa-a:auyani novnuidansvAsIsluosSTIAeSa-avnuaniUu

aonuTunuaaaonuuoonoonusaumods :INFA%0 Allianz Global Investors Fund - Allianz Cyber Security, Class RT (USD) (Novnurkan)

ulgurgnisavonu
: lagaglusoulunyBludoundngoua: 80 uov NAV

::;a:j?aggzonunowmaaoaosw Jovnunoiuidgvanudasitaniasuidusiuou (Iidoandn 90% vovyamAduavnulucdioUs:ine)

IKUN:dIHSU:

» FaonunauIsnSUAIIWUWIULDVSIANKUNNDYNUKANIUAONU Gv9100:USUINUEVTU hdoaaavoudindiyaAlnavnuuarinikuianuld

- RavnuAawisnavnulus:u:nawivs::e1d lauAandonacouinulus:u:endAansINsavnuluas ashndnall

- WavnuADWaAIUULINNISUSITUANUIEBYS:GUuAUIGBORTDUSULG (Risk Profile) coud 30 A:IUUTUIU KdoSaoglungduds:nnavnungu D (SU
mmLJlasoToao) Juld loednsuavnungu D nisdadadounisavnuiinunzay AdsdnsavnuluBurinia:asiaskis:u:duldioundn 10%, As1ans
rdnASgAToNgUINNIN 1 UsouduasiansrkinmAionsuiddluiiu 40%, asiasnuluifiu 40% lla:nnsaonunividontiosndn 20%

Turu:dnsu:

= avnunidunslasuwaaouinulusuduRURLUUDU KSOSNUNIBUAUIKDEASU

Unavnuniru:au

Surinnistoune nnduritnsBouneuovnavnu (Usadvdoonuiausurinsienisnovnu)
IPuavhudua 500 U1N Turruadudn
ANsssUItYUAISINIAUDIN Asssulligunisdanis . [Uifiu 21400% (1fiuDSY: 1.3375%)

NovNU (% vovaArkuUdgavnu Arsssullisudquanaus:lasd :  [Uifiu 0.1070% (11UDSY: 0.0321%)
ansaol) A1sssullisuuen:tdsu . TUifiu 0.1605% (11UDSV: 0.1605%)

, Asssullisunisto no dulasulin : Asssullisunisto nso gulasulin :
ATsssuLdgUNISYNIANUDIN TUifiu 2.00% (fiuDSY: 1.50%) TUifiu 2.00% (muoso TUISEmmU)
Wavnu (% uovgoalouavnu) A1sssulliguNIsvIgAU KSo dullaguoon : A1sssullisunisungiu néo dullasuoon :

TUifiu 2.00% (fiudsw: [UISENIAL) TUiAiu 2.00% (fiudse: TUSuNIAU)

KRUNYULINWQ: ANsSSUIbEUAISENIIUDINNDOYNU la: /HSONG\)I’]UlUUOOS’]nSDUﬂ’]UUGFﬂlWUI’iSOﬂ’]USSﬂ’OlOW’] rSonGduUlaudd e ?JﬂDUH’]SSSUIUUUﬂ’]SGUIUGEJUS rnawsdarusgaonunovnu
° ﬂO\)I’]UO TmmsoouodoonumwmaaomuooswuamJaaumumswmoUs lﬂFilOUO’]UDU U\)O’]OUC\UnUa’]hSUﬂ’]SI’HSSﬂSSUUO\)ﬂUﬂD’IUla?J\)O\)ﬂa’D ToamThwamouunuuoonoonuToasau
aoa\)lanuoamnmunumwuuu USUI’]Uﬂ’]SO’]EJﬂ’]OOUllI’]UllﬂCDllI’]UU’]EJI’iUD?Ja\)I’]UUO\)ﬂO\)nUSDU (tra|ler fee) UOﬂ’]OOUlanO\)ﬂa’DlUUGDUI’iU\)UO\)ﬂ’]SSSUlUUUﬂ’]SOOﬂ’]S

Alldou : wvaonun:)smn:)'\uwﬂoanum.aum loouTuwaoouunuua-n:nmaao nouqoauToaon_u nou Naﬂ”ISQ’IlUU\)’]UTUE)OCIUOOﬂO\)n_USZ)UUTOIUUa\)EJUEJUﬂ\)WGﬂ']SQ’\lUU\T]UTUOU’IﬂCI
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A1lGou

1. lnasadudvarndusnunavioyadivg Audofiold ru SuRuaavdoya ucausdng JonosusovAdUNNdovANUUNITDTi O Ia:AUEUYSNIUDVTDYaNvrUQ
lagusdntuoavouansilasunlavdoyanvrualaslusiidudovisolrnsiuasorin

2. NOVNUKANUDY KFGTECH lia: KFHTECH Dulgungnisavnuiawi:ion:00luruda9aaIrnnssy 50o190AMUIEE0Ia:ATUNUNIULDVSIANEINIINDINUSIUADIU
AJNISNS:neNIsavNUluraeOaIrNSSU FoTAMUIGEONRAVNUDIDFIUIESIOUaYNUSIUDULIN GoUU FavnUAJSANUNTOYAUDVKUIQDAEINNSSUAINEID
wous:nounisaaduloavnudoe

3. NovNu KFGTECH JovnunonuideodudasiianiUaguaiuqagwdouovyoanisnovnu SvidaoiuidevoindasitaniJasu vonorinligavnuuianunsaldsu
rfilsondasiuanidasu/rsoldsuBsuAudinaBuaonuisuusnld

4. NOVNU KFHTECH, KFINNO lla: KFCYBER 2:{G1nSovidodoviiunoiuidaodiudasiianiuagusuasicaiousinAidusiuou §vonoddunudinsunisrinssnssy
UovAunouideodonand laarinliwacouinuuovnovnulagsouaqavidniogondunuitwudu

5. novnulngonoavnuluasiaisrnindsuduAuUNGofiodN3INaIUIsSnavnuld (Non - investment Grade) KSoasiaskUnluldsunisvaduduacuUGotio
(Unrated) log&adounisavnuluasiaisdaonanoidosounudagdounisavnuuovnovnunand:lidiiudosa: 20 vovyanANsSwgduansuoonoonu uonond
novnuotvavnuluasiaisnuuovusinnluldoanadouluaaranannswe (Unlisted Securities) 1a:0s1aSATATUNUNGoUNEEIORUNIINY (Structured note) lag
WullanurkanincurindunoiuAUNSSUNIS N.a.0. fNKUQ

6. novnulneua:/r3onovnuran onvavnulursodBEvdruruIGougaIVKINIWOINUUS:ENSNIWNISUSKHISNIsauNu rlinovnulngua: /nsonovonundn 0100
AUIELYUNINNIINDYNUSIUNavNUlundnnswegdvdvlaaasy IovonniEouavnulusiusutioensndodnnls /uranugonainisavnulundnnswednodvlasasy

7. WaonuAdsritAUITNRANUNUEUAN Rouluwanoulinuila:AUIdeY foudaduloavnu Nvd wanisdiGuoiuluadavovnovnusoudlaiduavduguiiowanis
dniduviulusunna WavnuAssvotu:UnwuiGunouritnisavnu

dounudoyalwuildunSovasuntvdotuounovnuldn
uUSUNraNNSwgvaNIsSNovNU NSVAS 911Q
5u 1-2 Tsulo, 12, 18 ©IAISIWAUDA 1auN 898 NUUIWAUDA WaUnu3u NsvINw4 10330

TnsAwr 0 2657 5757 | 1ns&ns 0 2657 5777
E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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