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MSCI AC World / Information Technology Indexed Performance

YTD 2025
2/20: President Trump signals 25% tariffs
1/24: Meta preannounces Capex on autos, pharma, semis to take effect in 3/18: Nvidia GTC 412 145% tariff on
10 April Conference — Jensen Chinese imports*

Huang delivered keynote

4/9: China ADR delisting
-5

4/15: Nvidia
faces restrictions

-10 1/27: DeepSeek launched an on exports to
Al chatbot that caused a selloff China
in Nvidia

-15
1/20: Department of Government

Efficiency is established. Targets USAID 213: Announcement of

upcoming reciprocal tariff

-20 plan 4/2: US Tariff plan
announcement
-25
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llha\)UOLJa FactSet financial data and analghcs T. Rowe Price U N.A. 68 *gnidudrsunsuntdninalulaguiods:inn e Uouanuaoowuuouamoum 316.A.67 v 18
IU.8). 68 @ uouanuaoouoonds auAlwounlauolniJu lias TUﬂOD’\lUUFﬂllU U’]THUOUWEJhaﬂﬂSWEJ
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S:g:NaNived

Government spending as a percent of revenue Range

60% #|Large Cap—Upper estimate
® Large Cap—Lower estimate

50% ¥ SMID Cap—Upper estimate

ANaNIsnidIuIasnIsnasivuvuUs:untuavnuluduinalulad
glonao:unsvaduauudousdninalulagluansgy nousdn
yunalnnd soulufivusdnuunranaivia:uualan

B SMID Cap—Lower estimate

40% B Federal estimate

30%
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Large Cap

irsavdola: Morgan Stanley Estimates, T. Rowe Price fU J.n. 68 UOHD’]UGU’][\)UUUllﬂU X hU’]EJﬂ\)UOEJOUE)\)haﬂnSWEJ * Jouanuaaviddanus: aomwomlaummuu
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The New Al Tech Stack

Services & Devices

\

~ ¥  Applications
raINKae5snon
R o ™ Data Estate
IiNeddovnuinAlulagdiu —
, - - Q
Al Afindowasun g @ Data
’ [ —t Ig
ogvsoalsSouaziinis =
_ , _ T Models
wWaguudavostowanlau = p= @
v g Cloud infrastructure
=
g <
2
=
£

N—

avUola: BlackRock tu 30 0.6. 68 » KUNBIKQ: Jola Al stack uov BlackRock dnvduldunagnsnisaonuiwauunlaeniu Fundamental Equity Uov Blackrock woldidu
nsoudrsSynisavnulu Al e doyanuaavdnvaudianus:aoAiwouniauainiuu ua:TUTdu‘Jumss‘uUs:ﬁua’wnaqns’msaonuo:ds:aumwuéwléo%d lagyar1N1savnuoTD
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Adiou : yavnuassritAdWIGTPaNUNU:EUAT Wouluwaaoulnuua:AIUIEYY noudaduloavonu NVl wanisdltduviuluadavovnovnusoudldidudvdiugudiv
wanisdilduviuluosunna

&
JVI\ krungsri HU e MURG 5
"‘~ Asset Mganagement member of

Years




W AlTdsunisaduauusnusininalulaguunalrkndogivdoltiov

usshinalulaggnulrnigonviinasigsnadiunisavnuifeanu Al IWududollo

Total Capex Estimates—2020 through 2026E
$78bn $95bn $123bn $140bn $229bn $296bn $315bn

$350
6% YoY growth
29% YoY growth rate for 2025/2026

$300 rate for 2024/2025
% $250 ?jl"”f;’:’;’ng’;‘;},“/ Al cycle funded by
5 some of the worlds
2 - most profitable
S s150 companies.
S
[
S $100

$50

$0

2020 2021 2022 2023 2024 2025E 2026E

uhaouaua Company Filings, Consensus Estimates, T. Rowe Price Estimates, T. Rowe Price fU 0.n. 68 e Jouanuaavdnvduddanus:avAtouniausinidu ta:lufiodn
WuAuUnTkSondoune e * KUNYIKQY: waawsnmouuos\)moumwuucmmomnnds 2UNSIa Las nsus: ;uNnuNTIsoNdNIsilasgunlavla
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WJousu¥navg WasulUlgs:uunandodnduindoudos Al na:nisus:udawaluulsvAd1uISd nalhA1as10:0
nisigdnadulasvastowugiu Al wudullduagoun ta=e:asvlonianisavnulkig lukovlsauniu

Web Cloud - General Purpose Computing * Al Cloud - Accelerated Computing Aamsnilonanisaonun

Wuldldlurovlsauniuvov

Data center server spending* in $bn USD
General purpose vs Al servers 758
2020-2023 realized. 2024-2030 forecast

n1sUs:u2awalluuISVAIUISD

642
536 Chip designers & manufacturers
444
365 .
286 Memory & storage solutions
216
08 107 129 153 Advanced packaging
Networking equipment & data
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

center cooling and power

solutions
General Purpose Server Al Server

Inavdolua: BlackRock fu 30 0.8. 68 ¢ *nwdnvdulaaviivaAilgsnononuan@nuidswinos lasidunisananisniaiuus:uinunisuoviiu BlackRock FE Tech Nvd AW
AaIRundonsAanisnila 4 WuWavnsUs:iduanio:aanalusovinatndoialuldidunissuus:nuwadwsnoanaduluounna ¢ dJoyadlindsinuilBiduoudde, Anusun
NNsavnu rnsodolauoiu:lunisavnu
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S n1sidonu Al nazlonnalunisasivsialdonn Al

douanisigonuluniausinalusudiv
niassioua:nisUs:andlgiulanosy
8v Al goduuontoluniswauunld
KalnKkane ua:NarAry Ao USUN
anuisnasvsieldonninaluladinudla

Consumer Al Enterprise Al Real World Al
= Search * Coding * Humanoid robotics
= Entertainment = Chatbots co-pilots = Autonomous vehicles
Wh at are the = Tax & Accounting = Customer service = Military systems
= Legal = Marketing collateral = Lifesciences
use cases? = Customer service = Back-office processing = Manufacturing
= Doctor * Laborreplacement = Chip design
= Expert advice = Agentic workflows =  Simulation

How to
monetize

= Usage = Subscriptions = Advertising =IP

inavdola: BlackRock fu 31 6.A. 67 ¢ JolyadivdudianUs:aoAivouniauainidu
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gAnAUNlsivosiioldundolunouidaonivssiondiAtys:aulan

Allianz Risk Barometer 2025: The most important global business risks for 2025 - . - = x - s
Inanisninavlsiuas 18U s:uuloAvadov, nisgnlouddoy

usuguussndonisa:iiavoya doldunduidevndiAtynganslan
Cyber incidents & - .
Wudnatudaaonu

Business interruption = iIKanIsninlsIuSgOIJUEIKAUOYNISKEABINNIVSSAD ta:du

Natural catastrophes Uoduniaouwadisoo Allianz Risk Barometer Nd2UINAEQ (38%)
Changes in legislation and regulation
Data breaches and ransomware attacks are the most concerning cyber

Climate change exposures for companies over the next year

(Top 4 reflected)
Fire, explosion
Data breaches

Marcoeconomic developments e
P Cyber-attacks on critical infrastructure

and physical assets

Increase in malware/ransomeware
attacks

Disruption from failure of digital supply
chains, cloud service platforms

Political risks and violence

Market developments

New technologies

ravdola: Allianz Risk Barometer, Allianz Global Corporate & Specialty, Allianz Global Investors tu U 2568 ¢ §oIyad 10809 NTONAITVENUOVRIGEIBINYAIUNISUSHNS
ADWIGEY 3,778 AUDIN 106 Us:NA » lagnasouoluinniu 100% idovonaiuisnidonaouidevldaiusieonis _

Adiou : yavnuassritAdWIGTPaNUNU:EUAT Wouluwaaoulnuua:AIUIEYY noudaduloavonu NVl wanisdltduviuluadavovnovnusoudldidudvdiugudiv
wanisdilduviuluosunna
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) Cuyber security Urneniwiaulaostvlaalau

A1Q310a810 cyber security 2:1Gulalus:Au 12.6% cdoU sufivl 2573

= UINN31 20% UDVIUDUFUNATGVUUS:UItUGU IT Tnsavnudiuinalulagdugowutun3da 2 innfugooaiuUnrIuLn?
= 69% nalosniswasuinalulaglrainiandniloudnivlsivosilunisdadnliiduaana:dovigouds:untugooulions
wunsuldogogodiu 2 Goa:AoufvaousidunovAnsdoonilsadudiu Cybersecurity NJUS:EN5NTWIEAAUAN

Aranisninasiulavovaana Cyber security Us:iGudnunoiudaoanunusindvginisiiunisavnu?

USD 433.6 bn

63%

45%

USD 119.9 bn

Security Application Zero Trust Identity & Security Cloud Security
operations & security Access Automation

incident Management

response

2019 2030
uha'oﬁoqa: Allianz Global Investors fU N.A. 68 e 1 - Businesswire: Global Cyber Security Market (2563 - 2573) - by Component, Security Type, Deployment,
Enterprise, Use Case and Industry - ResearchAndMarkets.com fU W.8). 63 e Accenture security, Innovate for Cyber Resilience, Third Annual State of Cyber
Resilience tu U 2563 3 - Team8: 2564 Cybersecurity Brief
Adou : waonumsmn:nuw'ﬂoanum :5UA Pouluwaaoulinuia:A>WIFeY noudaduloavnu AVl wanisdduviuluadavovnovnusoudldidudvdugudio
wamsmluumu uouinaQ
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novnutdansvAs novnutdansvAs novnutdansvAs novnutdansvAs
Inauoainalulad 15dainAdA3aload Disruptive Innovation@ TsiwosBIAI8a
5A38 (KFGTECH) lOWISNG (KFHTECH) (KFINNO) (KFCYBER)
= avnulunovnu T. Rowe Price = avnulunovnu BGF World = avnulunoonu Amova ARK = avnulunovonu Allianz Global
Funds SICAYV - Global Technology Fund Disruptive Innovation Fund Investors Fund- Allianz
Technology Equity Fund = Wiunissnunauaalaens:one = AjrlonidavnuoINuIANSSUY Cyber Security
= Wiunisavnuluigosn nasavnuluusdninalulad KraNKalyau 1wu = Wun1savnuluusydnnisield
Jsuwosanisavnuogiv yunalrny na:usenng Robotics, Energy Storage, KaNOINAU Cyber Security
soa18s TRUnunnisaonugvy FAneniwidulago Al 11a: Blockchain lagaso

Tunannswegnigouu

v

Iavdoya: uav. NSVAS U N.Y. 68
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novnunkan

LHusShIvNISavnu
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Us:innAunavnu

Us:inARavnu
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KFGTECH

T. Rowe Price Global
Technology Equity

IWuavnuluusdnuunalnkny
la:ns:o18auNuluuSENUUIANATY

High-conviction approach
TRdnUunluAuRiBouaY
woSANISavNUIINISNS:NAD

Wunisavnuluuidula

Us:untu 68% uovwosaogluansoH
la:0nso1ensavnulundninduy

Nau Semiconductors l1a: Software

57.1%

lll’ﬁé\)ﬁOU(’ﬂ FFS ﬂOOﬂUHa_ﬂ fu N.A. 68

BGF World Technology

Amova ARK
Disruptive Innovation Fund

Bottom-up approach lGUﬂWSﬁlﬂSW:ﬁV‘GUQ’]UUOOﬁU

ns:oNgNIsavnuluusSENUUNaNa
ua:lned ludadoulndifgonu

Risk-Balance approach
Jnsns:ongnNIsavnuNgondn
IIUNTSESIVADIUENQAUDIWOSA

iunisavnuluuiGiula

Us:unru 77% voowosaogluanso
ns:ongavnululeIBe ta:Us:InAduY

nsvIgNIsavnurany Sub-sector
13U Software & Services,
Semiconductors, Media &
Entertainment

53.72%

nsNgNIsSavnuluusen
KaINKkaNguuQ

High-conviction approach
TRdnunluRuRIBodugo
WoSANISavNUTNISNS:INCAD

IWunsavnuluiuiGula

Js:unru 90% uoowosa
ogjluansg

avnuuaniniioonnauinalulad
15U Information technology,
Communication Services,
Health care

54.19%

Allianz Global Investors Fund -
Allianz Cyber Security

ns1eNIsavnulukuKaINKane
yunaua:nguaaarnssu lagidu
usUnuunanatvnonisiaulalu
S:Qugv

High-conviction approach
TRdnunluRuRIBodugo
IWuntsavnuluiuiGula
Us:untu 94% uoowosa
ogluansg

Wiuavnunaussio Rifeddovniu
Cyber Security 15U Data Security,
Endpoint, Application Security

49.4%

A1lGouU : waonumsmnoﬁuw’ﬂoanum :&UAN IOOUTUNaCIOUlanlla :ADUIA YD naumoauToaonu nou Naﬂ’ISO’IlUU\)’\UTUOOC\UO\)ﬂO\)nUSDUUTOIUUH\)UUUUT\O
NGﬂ’lSO'\lUU\)’IUIUOU’IﬂC\ waonunosuamuu dnwuidunaunisavnu e novnu KFGTECH UO\)ﬂUFID"IUlE'iEJ\)O"lUOCIS"\llaﬂIUGUUO’IUO&UWUOUOONOQﬂ’lSﬂO\)nU vl
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a\)r]uTunO\)r]US:)UChOUS:lnﬁ T. Rowe Price Funds SICAV - Global Technology Equity Fund (naonuné‘n)
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KFGTECH

Tonalunisasiowacounnuiikiionsnaanalagsoulus:e:u1215unu
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%> T.Rowe Price Funds SICAV - Global Technology Equity Fund (noonurnan)

wosanisavnhunyvidulonialunisasiowaaoulnuaduiwu wSouiunNIsSNs:oNgAMUIASYAKAINKANY

Horizontal Disruptive Durable
nIsiwuAngniwuovinAlulad n1sAunilonianisaonun niss:uloniantinaulonaa
wolludoyoelurnainkany uoninliolUonninalulaguuu Tusus:g=gnonlulalduweo
gaannssu soulufionns av1du lagyoidulunusanssu NS:EEIASD laguoVTY
iGoulyonuiAsuygnolagsouy ua:nisiwasundav AUWUWOUlUS:y:dU

dirunenisavnulu
us¥nAlAnanIwlu
nsouniIsavhu nisasvinalulad
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yovnovnunkan
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Ooc0d

inavUoya: T. Rowe Price tU 31 N.A. 68
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W) Msns:ongdadounisavnuogdangu wsoulonianisiaulafus:e:61

N1s90assUIKUNNISavNUSIERUIASSAD:

a:RoufivnagnsnisavnunitiuavnulundnnswgninouiBouugy ua:jnaunandwIdoIRguAUaEisIvSY

Sector Diversification Relative Sector Weights
Media & - T. Rowe Price Funds SICAV — MSCI ACWI Information
; Industrials 0.9% i
Entertainment 20> 227 Energy 0.5% 1T services 0.5% 60 B Global Technology Equity Fund W Technology 10/40 Net? Difference
2.4% - ,- 5 @ = s
- 0
Internet 6.3% ° o
45 (+] o
40 (-
Semiconductors %
Hardware 6.5% 46.3% 35
30
Financial 25
Services 6.6% 20
15
10
5
0 w - - > v = w ] 0 o - 0 1]
3 s g w2 g L 2 3 g 8 § ES g g
2 g g s £ £ g ¢ g £ 2 £ §5 2 3
® g = 3% g B 2 g b 3 gz 8 L
T 8 =3 < £ T 2 w E
(%] £ [ =4 0w (4]
y % ] ) c £
Software 29.0% g 7] 8 2
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Regional Diversification Relative regional weights

Latin America o,
1.9% ~Japan 1.9% Percent

\“ a0 Tas 10.00 winovnuo:i&adounisavnhuuinigaog

Africa 0.6%
8.00 luawsnndo lagrawr:ansg1 n3agoidu
000 dadounisaonunliosn3AasisIvdY
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T. Rowe Price Funds SICAV - Global Technology Equity Fund

Percent
H T. Rowe Price Funds SICAV — u MSCI ACWI Information Technology Difference
90.0 Global Technology Equity Fund 10/40 Net?
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60.0 Uvidunaswauuninalulad azfindvagivudanssuso
50.0 gloniaidulalus:e:e12
40.0
30.0
20.0

10.0

0.0

0-5 5-10 10-30 30-50 50-100 100 and Up
Market Cap (Billions USD)
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ansgH ansgH ansgH lansu ansSg
KUDQSSNO: KU2QSSN9: nU2assSNo: KU2QSSNO: KUJQSSN9:

Infrastructure and
Developer Tool Software

lhhunmsaonu 9.8% thunmsaonu 9.5% Li'munmsaonu 8.5% thunmsaonu 6.3% Li'munmsaonu 5.8%

Digital Systems Processors Foundry Processors

| Apple | ASML | SAP | Synopsys ~ ServiceNow
Us:inAnoan:1dgu: Us:inAnoan:1dou: Us:inAnoan:1dgu: Us:inAnoan:1dau: Us:inARoan:10gu:
ansg4 luIsosaud lwosul ansg ansgu
_ KU2QS5SN9: KU2QSSN9: ~ KU2QS5SN9:
KU2QSSND: . ’ : D KU2QSSND: i
’ Semiconductor Capital Back-Office Applications ’ Collaboration and

Consumer Electronics Design Software

Equipment Software Productivity Software

Lj'munmsaonu 4.6% thunmsaonu 3.7% Li'munmsaonu 3.5% thunmsaonu 3.3% Li'munmsaonu 2.1%
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Top 10 holdings across different time periods

Jun-2025 Dec-2024 Jun-2024 Dec-2023 Jun-2023 Dec-2022 Jun-2022 Dec-2021

'
"
]
"

1 NVIDIA Apple Apple Apple Apple TSMC Atlassian

2 NVIDIA NVIDIA NVIDIA NVIDIA ServiceNow SemviceNow

3 E Microsoft : Microsoft Microsoft Microsoft Microsoft ASML

4 N TSMC MC TSMC TSMC Microsoft MongeDB

5 R '||r| ASML NVIDIA ROBLOX
6 ﬁ.-::",'ag Eulu .['.:'.‘u:.rl:l Advanced Micro Atlassian Amazon.com

T Samsung Electronics Synopsys NVIDIA TSMC

8 . Cro Amazon.com Samsung Electronics MongoDB Amazon.com
9 SeniceNow SericeNow Samsung Electronics Synopsys Amazon.com Amazon.com ASML Sea

10 Synopsys Shopify Amazon.com Adobe ServiceNow ROBLOX TSMC NVIDIA

inavUoya: T. Rowe Price U 31 N.A. 68 o ha“ﬂns‘waiﬁnoonuﬁomsoomﬁo:hlfJumuu dnlunsBoune e  *Broadcom 1GUBD Avago Technologies
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Wanisallduvulnuua:ay 3 100U YTD 10 3U (dod) 5 U (ciol) 0"(['(?0051)0" c'fg,f‘fs",gf;"fmﬂaoj)i‘“

novnuran 30.63% 14.77% 25.44% 23.45% 6.84% 13.86% 35.96%

-

uvlo1vdv 24.10% 14.70% 22.18% 25.36% 19.11% 19.95% 31.53%

Since Manager Inception Performance (1 December 2022 — 31 July 2025)
140

120 AnenIwlunisasio

100

wanisalduviuniaula
80 IKdon31Quis91vdv
60 na:nauaaaINssuy

Tauwssuineu

40

20

Cumulative Returns (%)

0

-20

0 ™ 4] ™ o ] ] ] ] %3 y 43 Y] b be g be g be b b | t Be
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e S|CAV Global Technology Equity Fund - Class A (USD)

MSCI All Countries World Information Technology 10/40 Index = = = iShares Trust: iShares Global Tech ETF
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ﬂOOhUhaﬂ share class A UfU: nnaonu KFGTECH »: aonufu share class Q UOUUTEJU’]EJﬂ’wsaOHUIOEJ:)ﬂu e AUV Ao MSCI AC World Information Technology 10/40
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novnuiansvAsSinauoainnlulagdn3a novnuilansvAsinauvoainalulagdn3a
-a:auyani (KFGTECH-A) -{§avnuaniuu (KFGTECH-I)

sitga:duaq

aonuTunoonusoumoUs :2INA T. Rowe Price Funds SICAV - Global Technology Equity Fund (Class Q) (novnurian)
Tagadslusoutunuglutouningosa: 80.00 Uoo NAV noonumanuuTamamsaonuTumswawsnuuoousunmoa Aolann
gssnssuniAsugionlaaldulurkuainalulag lagnovnuranitiuaonuluiuuoousin NGNITUSSARINEIAUWCIUKSD(E
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Puavnuiudn 500 UN Turnnuaduc

: L 2 e ANSssUIdeUNISYaNIS - [UIfiu 21400% (1AUDSV: 1.3375%
ANsssulisuniSeniiuoINNovNU . D Tou e o (INUS o°)

0 S - ANsssullgurWqQuawads:losu UINU 0.1070% (INUDSV: 0.0321%)
(% vovuaArudgavnuansaol) . - Z . .

> e ANSSSULlUgUUNgN:IUYU - [Uiflu 0.1605% (INUYSV: 0.1605%)

_ A1sssullgunisto rndo Fuasuldn ; A1sssullisunisto ndo Fulasuldn ;
AsssuldguNISuNIiudINKavnu TUifiu 2.00% (1fHUD3ZV: 1.50%) Tuifiu 2.00% (1fHiuo3Y: [UISINIAU)
(% vovgoalvuUavnu) A1SSSUIUYUNISUIYAU KnSo duilasuoon : Asssullisunisvigiu nso duilasuoon :

Tuifiu 2.00% (1fiuD3Y: [UISINIAU) Tuifiu 2.00% (fiuosw: [UISaNIAU)
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@ novnuldansvAsIdaainAdaA3aioadowidng (KFHTECH)

avnulunavnusaudivUs:inA BGF World Technology Fund (Novnuran)
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% BGF World Technology Fund (Novnuran)
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Core Holdings

40-50%
: A
WwoSaNISavNUNIUUNEUWEIU I | o |
nodadou 5 istic Holdings neumoents
s:r3dQdouUN1IsavNuURAania: Opportunistic Holding - Longer investment
- e s -60° holding periods
dnAsondvidudagdou =0-60% « Larger position
n1savhunuasvrkilonauo | S12ing
WaQDULNUEIUIWL ( __ \
* Emerging disruptors
* Investment holding period varies oo
« More high risk/high reward o
* Smaller position sizing for risk 8%
mitigation 7%

6%
5%
4%
3%
2%

......|||||||||||||IIIIIIIIIII||||||||||||||||||||H‘ o

61 58 55 52 49 46 43 40 37 34 31 28 25 22 19 16 13 10 7 4 1
Number of Holdings

Position Size
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W) wosanisavnuuovnavnuidAnanwiGulagy

dadounN1savnusIgKU20AEINNSS (% NAV)

dgadounisavnuaiuyanaana (% NAV)

40.3 ns:msmsaor]uoaho 423 350
gy 322 ' gangulidadanuadui 289563 243 > NS=A8NS
- 29.1 17124 avnuluussn
17.8 205 38 56 60 88 l . KaNrKalguuQ
- - 21 <UUS$20bn US$20bn-50bn  US$50bn-200bn  US$200bn-1tn >US$1tn
S —
Software Semis Internet Hardware Services  Adj. Verticals ® Portfolio MSCI ACWI Information Technology 10/40 Index
u Portfolio MSCI ACWI Information Technology 10/40 Index MSCI ACWI IT 10740
Characteristics Index
i L — °
dadouni1savnNusIenUI0NINIA (% NAV) AN (USD 3007 "
. ) witd. Avg. Mkt C ushD
78.8 729 iWiunisaonulunguus:inA oy ap 1,285,331.01 1,195,944.82
waJunliad TOUIOWW:GHSQ"I P/E (FY1) 36.9 276 2as1N1sIa I:JTC]UO\)
126 5 P/E (FY2) 308 236 rnlsgnsnindio
111 naaduilus:e:912
42 : 08 06 4937 0100 LT EPS Growth 21.9% 18.7%
f Holdi 72 306
Developed Emerging Developed Asia Pacific Japan Cash Number of Holdings
Americas Markets Europe ex Japan % in Top 10 holdings 52.2% 49.9%,
H Portfolio MSCI ACWI Information Technology 10/40 Index Active Share 48.1% -

Inavdola: BlackRock fU 30 0.8, 68 ¢ Jolyanisavnusigoaairknssulia:nIniAljaiyisnuaavioAinuunlunisioungogoiawi:on:o0uoaaInnssursonianIAUUY
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rannswe 5 SuduusnAnovNu nanndwe 5 Sudunnovnu
TRUnUNNIsavNuUALINN3ABES10E9 TRUndnnisavnuiltoun31duionvdy
Top 5 positions by active exposures (% NAV) Bottom 5 positions by active exposures (% NAV)
Meta “ “ Apple
amazon [N T Tsmc
snowflake (EXI DT Palantir
spotify  (NEED -1.8 Cisco
Mercadolibre “ “ Salesforce

Inavdola: BlackRock tu 30 U.¢). 68 e héﬂn§ws]ﬁnoonuﬁomsooTUﬁoa’mCJumuu UnlunsBoune e cTUGES'mE‘)o Ao MSCI ACWI Information Technology 10/40 Index
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W wiuadiloniaavnuluusdnndinaluladgalrudoo:dudaduindauaaairnssuluouina

Kannswe 10 duQuULISN

Gonannswe KUdQSSNvE0Y drrunnisavnu

NVIDIA Semiconductors 10.0%
Microsoft Software 8.7%
Broadcom Semiconductors 8.4%
Apple Hardware 5.3%
Meta Internet 5.1%
Oracle Software 3.9%
Amazon Internet 3.2%
Snowflake Software 2.8%
TSMC Semiconductors 2.5%
Spotify Internet 2.3%

iraviola: BlackRock U 30 J.6). 68 e héﬂn§we]ﬁnoonuﬁomsooTUﬁoa’meumuu dnlunisoune
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My Wanisallliuviugournaoyovnavnu

Net total return in USD (annualized %)

wanisaltuviustedlfnu

B BGF World Technaology A2 MSCI ACWI Information Technology 10/40 Index Morningstar Peer Group Average
283 _ BGF World MSCI ACWI Information
260 dugnu Technology Fund A2 Technology 10/40
USD (Net %) Index USD
190 203 196 18,6199 10,1202
165 2567 32.50 27.46
135 133 126 139 142
99 95 117113 2566 49.78 51.02
o 8T 75
2565 -43.10 -31.10
I 2564 8.01 27.36
1-Month* YTD* 1-Year 3-Year 5-Year 10-Year PM Inception** 2563 85.50 45.61
Morningstar Category EAA OE! Sector Equity Technology 2562 43.48 46.89
Time period Number of Funds Peer group percentile 2561 -0.34 -5.81
1-year 483 60 2560 51.99 41.77
3-year 405 30 2559 5.92 12.20
5-year 277 46
10-year 135 14 2558 3.99 3.20
Since PM Inception** 164 13 2557 8.13 15.20

navdoua: BlackRock, Morningstar 30 0.8. 68 ¢ Sudadvnoonu Ao 3 0.A. 38 « *lulduaaviduAniodacol « *dn1sidagundaoyanisnovnu JUn 3 N.A. 60 T EAA OE Ao
Europe/Asia/Africa Open End ¢ wanisdniduoutaaviusUanaidu USD (Class A2 5ud105v01ns1AY NAV laednsaaldsundullavnu AinAlEsnadivg tauaavlusdsnsi
Wacoulinudolarnsuwanisdduonuniiu 1U) e wanisdiduoudvdululdsoutivAtnoudsdula:-aunuaiogAIfiadudNNIsugrudgavnu e Aviid 23 Nw. 67 AslE3QUoY
novnu (nourtind Ao MSCI All Country World Information Technology Index) [ddn1siJasuidu MSCI ACWI Information Technology 10/40 Capped Index Nvd fiou 1 n.A.
45 QuUB3afD Merrill Lynch Tech 100 Index  WacoulinuuovasdsdawoUs:nounisosuiainiuu uldlda:rioufivAnsssuldeunisoanis dununisrhnsienns tla:ANEoNe
(09 ® WAADUIINUUDVNIUDIDINUTUKSDAQa[doINAIURUNIUGIUATIDU e wanisduduvuntaavidunanisdnGuonuvovnovnunan dvluldidulUaiuunasgiunisiana
NNSANTUVIUYDVNDVNUSIUUDVEUNANUSENIONISaYNU

Adou : JavnuadsrinAWITNleanuu:FUAT Wouluwaaoulnula:AIWIEeY noudadulvavnu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluounna gavnuassuaAluuUNIWUIGURDURINISavNU
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Y snga:duanovnu

novnuidansoASISaainA3A3aloadowiSnG novnuidansvASISdainA3A3AIoadowWISNG
-a:auyann (KFHTECH-A) -Wavnuaniuu (KFHTECH-I)

sitga:dua

avnulunovnusouaUSINA BGF World Technology Fund (Class D2 USD) (novnunan) laenaslusoutunyglutiosnan
ulgurgnisavnu Sowa: 80.00 uov NAV novnunanidulsungnisavnuluasiaisnuvoousdncnog NolannidssnssuniviAsugionlaaidulu
KudainAlulad

uloureUoviundUIdeVdAS o S S e - : o :
UO\)ﬂUFD’WU18800’1UOOSWllaﬂlLJaEJUlOUOWUDU (TUUE)EJﬂ:)’W 90% Uaouamlouaor]uTumoUs:mﬁ)

nanwasu

Surinnsouny nnaurinnistounguovnovnu (Usadnvdoonuiudurinsienisnoonu)

IPuavnuiuan 500 UN Turruadud

ANsssuIdgUAISaNIAUDIN ANSSSUITEUNISOANIS . [UIfilu 21400% (1AUDSV: 1.3375%)

NovNU (% UoVYaAIKLJY AvsssullgurqQuanaUslosd :  [UIfiu 01070% (1NUDSV: 0.0321%)

avnuansaou) ANsssuldguungn:10gu . [UIfiu 01605% (1IUDSV: 0.1605%)

A1sssulligunisto néo FuUasuldn : A1sssuligunisto néo guUasuldn :

ANSssUItdgUNISENIAUDINK Tuifiu 2.00% (1fiUD3V: 1.50%) Tuifiu 2.00% (1fiuosY: [UIBINIAU)

avnu (% vovgoaouavnu) A1SSSUIU8UNISUNYAU Ko dullasuoon : A1SSSUIUYUNISUNYAU KSo duilasuoon :
Tuifiu 2.00% (fiuosv: [WIBaNIAU) Tuifiu 2.00% (fiuosY: [UISINIAU)

FﬂSSSUlUEJUﬂlSEJﬂlﬂU’O’WﬂﬂO\)nU la: /hSONa\)ﬂUlUUOOSWHSDUﬂWUUGFﬁlWUﬁSOﬂWUSSﬂOlOW’] ﬁSOﬂWUOUTOllGD gnduANsssuldaunisauilasus: mwauonuoaaonu
AllGou : waonunasmnowuwﬂoanum :&JUA IOOUTUNaCIOUlanlla ﬂ:ﬂUla'EJ\) nauooau?oaonu nou Naﬂ"ISOﬁlUU\)ﬁUTUOOC’IUO\)HOOHUSDUUTOlUU&'\)EJUEJUﬂ\)
NGﬂ’\SO'\lUU\)’IUTUOU'\F\O NGOHUF\DSUOH’HIU u1lwu1c1unoumsaonu novnuv: Tumsaouadaonun:nulaaomuooswuanansumuosm'\oUs ANAIQUIIUDU BY
O'K)UCIUHU&i'\HSUﬂWSn’ISSﬂSSUUO\)ﬂUF\D’]UIGUOOOﬂa'lD TosmThwamauunuuaonoonuToasauaoa\)lanuaamnmununlwuuu * NovNuavnuns: OﬂCIQTUHUQO
E)OEI’]hﬂSSU oounmunaaonwaonumoamlaalouaonumuaumn
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aonuTunaor}us:)uci'loUs:mn Amova ARK Disruptive Innovation Fund (Noonunan)

Amova Asset Management 10univludfioRuvov Ark Investment lagnoonu Amova ARK Disruptive
Innovation Fund [Guaunu1gli ARK Investment IWWUnlRAIIUUAINSaONU

@ novnuIdansvAS Disruptive Innovation (KFINNO)

avnualad ARK WUfjdalanuronisavnu

—

UnAulae Catherine Wood Woan1snovnuurvea drasdiuuua:35Aaldon
Lanav Wuriloniavinaatalunainkalesuuuu Us:noudogAuundiAsI:

S
Sl.

u
n

31 -
:U)r-

angosvlussiio Jviluvauivngnno:aonidguiuy

Tonaidulaonn 5 udanssuidasulan
Adlontdavnuonnno 5 udanssuno:dulndounisidulavovlaniuounna Tusae:

1UuU Robotics, Energy Storage, DNA Sequencing, Al lla: Blockchain Technology

KFINNO gvauisndogoaldnunainnatgus:iNNssno 16U udanssuniN gaioviu

2Qdannhnssu, 6u1na§lﬁc1 W-USHSSU ua:inAlulaginaonisisu

Iriavdola: Amova Asset Management tU 30 0.9, 68 o noonuhanumsUqusouaualUuswaTmsma
ANIdou : WavnuAISAIAMUITN PANUNU:EUAN ISouluwaaouINUIA:AIUIF SV naumoau?oaonu AV wamsmluumuTuaomuaonoonusauuTolUuaoauauno
wan1sdnduonulusunAa
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%> Amova ARK Disruptive Innovation Fund (Novnuran)

Ark 1G5o31udanssua:1dudddulrdounisiaula

RN avnulusunna...aouasud

@/ ! ARK 2:1Wun1 5 U3aNSSUKAaN

AngnwlunisufjdGoaarnssuy

T5Us:TosuonAWIluD
ds:dnSnawuovaana

aAd1lonadavnu ©1NAdIUUIQ
Us:&n3n1wuovaanalu 4 suuuu

rinlklanunosgtu
ARK 18931udanssuo:doailasu

3nn1sadusdalulanua:nali
aunQgVIUUINTU

NS:UduUNISavnuuov Ark

WaUWaIUNISIIAS1:KIIUU Top-down lla: Bottom-up

NMSJIAST:KIIUU Top-Down

@ N1SS:QULIUDdAQ
Wuniudanssuno:Uf3a
9Q&@NNSSU

= ARK Open Research Ecosystem

wunnlona

nsovnannsSwaniAnunIw
Tumszsmwaonu

= Research Models (Wright’s Law)

/

N1S31ASEKIIUU Bottom-up

et

paldonrnannswena:us:iiuyan
WhrnulgIwoldonusynNFnanIw
anaa

=» Investment Briefs, Company Scores,

Valuation Models

msas‘nowaémua:uémsmwuléao

Jsuwosaalwuuuovlunaa:
rannswe na:lslonnaonadu
wuwouluaana

=> Porifolio Tracker / Stock Meetings

4

N

N\

llha\)UOUG ARK Invest, Amova Asset Management U 30 [J.&). 68 ﬂO\)ﬂUhaﬂUﬂWSUSUUSOUOUG[UUS']EJTOSU'\H UOUGUWOOUUDOHUS a\)ﬂlWOU']lEﬁUOlﬂWUU
Aldou : WavnuAdsHIANUITNOENUU:FUAN IOOUTUNGOOUlanlla n:nuuaao nauoqauToaonu nou Naﬂ’lSQ’lIUU\)’\UTUOOC\UOOﬂO\)nUSDUUTQIUUGOUUUUQ\)

wan1sdnduonulusunAa
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YWy mslgus:lgsionnanulidus:ansniwuovaaradinsulonalunisidnavnu

a UnavnuunduuuovNISavnus:a:au e Public market Qna:l@agonunavnu
ARK UnonAuyovidanuudidulonialunisavnu =, ARK 1Bo31gvidus¥noan:1dauluaana 3ns1udu
% TaguovninannswaniAnentwidulalugov 3-5 U unndudanssula:AngniwnisiGuland udgonn
Aaanoa:lasrdous:iduloniaainn3anAaso:du a:lagonUnavnu
€ nsoumsavnuiuuGUIGL a nsUanudoya
udanssuldawisnuiuidanauaiuoaainnssuy ARK Tds:uunis3iasi:Krioyanuuida Gowaunanu
non1A nSouuiassiold doUuAuUN31AS1:KUDY N1S31AST:KIIUU Top-down lla: Bottom-up INOAUKN
ARK $9W81801UYAIUEUNISAYNUASDUAAL udanssuno:unldasulanlanounudu 1WalonalAi
rainhnanggaairnssy Wolhinads:lusltioinnis NIsanIUaguyUUoYS: K310 USKIsSWosSanIsavnu
udoUugnudoyaliunnaa AUUNJIAST:A 399 llazirnavdoyaniguon

inavdola: ARK Invest, Amova Asset Management fu 30 0.8, 68 ¢ novnuranidnisusudsvdoyaidusielasuna e JoyadwdudianUs:avAivodniguoiriidu
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) Adlonianisavnuon 5 udanssunan glonianisavnulunainnalyssio

inAlulagiinouiouluvfionssunviAsUgAolunNNNIAEoU

Artificial Intelligence
Energy Storage
Robotics

Multiomic Sequencing

Blockchain Technology

Robotics

ARK Identifies Five Major Innovation Platforms...

Energy Storage

DNA Artificial
Intelligence

Sequencing

...That Enable Long-Term Investment Opportunities

Blockchain

Technology

Industrial Genomics Internet Fintech
Innovation Innovation Innovation Innovation
Elements Elements Elements Elements

Autonomous Vehicles

Programmable Biology

Cloud Computing

Transaction Innovations

3D Printing

Stem Cells & Immunotherapy

Big Data

Customer Facing Platforms

Automation & Robotics

Digital Health

Neural Networks

Risk Transformations

Battery Technology

Biological Hardware

Mobile/ loT

Frictionless Funding Platforms

Space Exploration

Diagnostics

Digital Media

Bitcoin/ Blockchain

Mobility-as-a-Service

Beyond Health

E-Commerce

The New Intermediaries

Innovative Materials

ikavdolya: ARK Invest, Amova Asset Management fU 30 .8). 68 ¢ novnuranidnisusuUsvdoyaidusielasuna
Adiou : yavnuassrinAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavnu NVl wanisdiduviuluadavovnovnusoudldidudvdiugudiv

wanisaltduviuluosunna
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WY Msvaasswosanisavnuluada

100%

60%

Energy Storag

4056 Robotics

30%

. . .
Multionomic Sequencing
0%
L u un uy o o (o) o P~ I~ = = (=] o0 oo o0 L=} =3 L=} o = = - = - o] by ~ e~ ~d Ly m oy m o =t =t =t u un
r — — 1 — 1 — — — 1 — 1 " — — — — i — = (] = = = (o} =~ (] ~ L] ~ Lo ~d o~ ~d = (] 4 ~ L) L] i~
i = = = i = = o i = = o = = = = o = = =8 o = = = o = = =8 &) o = o L = c =N i = = o i = =
& o = a 4@ o S @ T = @ 4 o = @ @ 2 2m S @ 4 © S LT d o = o @O 2 m S 1) & o S a & o = @ T =
o = = v oo ZE S wvoa ZEOS owvoo ZE S owvwooa o oZE oS o wvooa o oZE S wvoo ZE S owuoo o ZE S wvwoa EOS oo ZE S wvoa =S
Vo
Irnavdoya:

Amova Asset Management fu 30 0.8, 68 » novnuranidnisusudsvioyaldusialasuna
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My NS:1UNISavNUAIUSUIA:KU2QQAaIRNSSY

dadsunisavnuuuvaiusunisavnu dadoun1savNUsSIgKU0AaIRNSSY
Portfolio Weight Information Technolog, N 25.37%
26.28%

Intelligent Devices 18.14%
%
MNext Gen Cloud 15.87% Health Care * 18989
Digital Wallets 12.12%
Autonomous Mobility 11.23% Communication Services I 15.50% T
_ 8.50% novnuidaaaouavnu
Multiomic Technologies 10.10% I’i'U’li"m:)"ld'UGOfJ"‘l\)‘L-J'
Neural Networks 9.31% Consumer Discretionary [N 16.15% S
_ 10.35% dodiAnuluruoa
Cryptocurrencies 7.33% U§ﬂ"|$§06’1$ 1a:
o : inancials N 14.55% -
Precision Therapies 4.33% Financials 17.19% KU2QNISIwWNE
Smart Contracts 4.14%
Advanced Battery Technologies 3.19% industrials TN 4-17% T e
Adaptive Robotics 2.57% '
Programmable Biology 1.41% cash I 1.00%
Reusable Rockets 0.26%
3D Printing 0.00% 0% 20% 40%
Total 100.00%

mFund MSCI| World Total Retumn Net Index

uhaououa FactSet, ARK Invest, Monthlg Report Amova Asset Management fU 31 N.A. 68 o aOEﬁDUﬂﬁsa\)nUS’IEJhUZ)OOOaWhﬂSSUEJOEJ rUNofiv KUDQKU Disruptive
Innovatlon ﬂﬂUEJ’\UTOEJ Ark Invest ® QU MSCI World Total Return Net Index llJUlWEJ\)OUUUZ)OlWOﬂ’]SlUSEJUlﬂEJU U\)TUTO[LJUOUUUDOOEJ’W\)[LJUH’\\)ﬂ’\SUO\)ﬂO\)ﬂU e NovNu
haﬂa\)ﬂuTUUSUﬂﬂlﬂEJI)UO\)ﬂUSSﬂOﬂSUTOlﬂOSlSUU U\)TUTOllJUﬂ’]SG\)I’]UTOEJC]S\)TUﬂSUTOlﬂOSlSUU UOUGHI[&O\)[UUTUIWOUS sNOUNISD5UNYINNUU TOEJO’]OUﬂ’]SanEJUllLJa\)TO
[dUo llaziancviuwosanisavnuludoauu talufiosduruuinlkdorsoune

Aidou : WavnuAdsrnAUITN AN UUEUAN ISoulunaaouINULA:ANUIAEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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VW dadounisavnulunannswe 10 suduusniUsSsuIRsunuasionvdy

- . darnunnisaonu (%)
rANNSwe AUDQDAERNSSY

novnu
Tesla Motors, Inc. Consumer Discretionary 9.16% 1.24%
Roblox Corp Communication Services 5.77% 0.09%
Coinbase Global Inc Financials 5.76% 0.08%
Robinhood Markets Inc Financials 5.35% 0.10%
Roku Inc Communication Services 5.19% 0.00%
Shopify, Inc. Class A Information Technology 4.86% 0.22%
Tempus Ai Inc Health Care 4.70% 0.00%
Palantir Technologies Inc Information Technology 4.70% 0.45%
Advanced Micro Devices, Inc. Information Technology 3.48% 0.34%
Teradyne Inc Information Technology 2.83% 0.02%

lmaououa FactSet, Monthly Report Amova Asset Management fU 31 N.A. 68 e auldda Ao MSCI World Total Return Net Index TOEJlLJUlWEJOOUUU:)OlWOﬂ’]S
lLJSEJUlnEJU U\)-[LJTOlUUOUUUDOOEJ'\\)[LJUH'\\)ﬂ'\SUO\)ﬂO\)ﬂU UOLJaﬂllaO\)lLJUTLJlWOLJS :NOUNISO5UNYINIUU ToamoumquasJuuUaonauo LAl ONAIVNAUWDOSONNS
aonuTquouu haﬂnswannoonunomso\ﬂunomlLJumuu U']TUTT\SUOU’]EJ

A1lGouU : waonumsmnoﬁuwﬂoanum JuAn IOOUTUNGOOUlanlla n:nuuaao naumoauToaonu nou Naﬂ’lSO’lIUU\)"lUTUOOOUO\)ﬂO\)nUSDUUTQIUUGOEJUUUQ\)
wanasdiauouluaunna
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My Wanisanduviuyovnagnsnisavnu

waaouunusitgduniu (%) 2562 2563 2564 2565 2566 2567

novnuKan 34.56% 148.85% -24.34% -66.15% 69.94% 14.67%
Y6U9109v 27.67% 15.90% 21.82% -18.14% 23.79% 18.67%
Excess Return +6.89% +132.95% -46.16% -48.01% +46.16% -4.00%

WaQOUIINUE:EUQIUEIVIDAN (%)

—

noonuran @ dulgda

57.92%
38.57%
9 22.67%
1.47% 2087% 9 47% 16.26% > 18.31% Laas ‘AS5% 6.71% 11.20%
. (]
I — I ] [ I
3 180U 6 1Gou 1U (col) 3 U (dol) 5 U (doU) doudsaadv (dod)

llha\)UOUEI Amova Asset Management U308 68e ﬂO\)nUhaﬂUﬂWSUSUUSOUOUGIUUS’WEJTOSU']ET o ﬂO\)nUOOO\)lUO 29d.n.6] e WaﬂWSO']lUU\)"IUHllaO\)OEJTUSLJ
WaQoullnusou analou USD ﬂOUHﬂﬂ’WSSSUlUEJUﬂ’]SOOﬂWS OUUUDO AD MSCI World Total Return Net Index TOEJ[UUlWEJ\)OUUUDOlWOﬂ']SlLJSEJUlnEJU U\)TUTO[UUOUUUDO
OEJ’]\)[LJUI’]']\)ﬂ’]SUO\)ﬂO\)nU wamsmluu0’1unuao\)lLJuwamsmluumuuaonaonunan UoTuTouJuTUmummsmumsaowamsmluumuuaonoonusouuooamﬂuusun
OOﬂ']SG\)ﬂU

AIGiou : WavnuAISHTAMUITATREANUEUAN ISoulunaaoUINUIE:AITIAEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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Y snga:lduanovnu

c9a:156q novnuidansvAs Disruptive Innovation novnuidansvAs Disruptive Innovation
; -a:auyani (KFINNO-A) -Waonuan1uu (KFINNO-I)
avnulurusgavnuuovNoYNUSIUAIWUSINAGD Amova ARK Disruptive Innovation Fund, Class A (USD) (novnunan) laenaslu
ulvurenisavnu souUuryglitoenindosa: 80 vov NAV loenovnurkandulsungavnuluasiaisnuuoousinaivg NalanNdnisdndussion

iNgdTovnsolauslusuineonunisidasutdavnivdnuinalulad ndonisinaudanssulriug

ulouretoviuAduIFsY

- = JovnuaouidavoinnsidasunlavuovdasiianilasuiGusiuou (lutioenan 90% vovyamAduavnuluadiods:ne)
dasiuanasgu ‘
duninistouny nnaurinnsBounguovnovnu (Usadnvdoonndfjaudurinsignisnovnu)

JUSUIDUATUIYAURKUDY - . _ C . . . C .
5 2UNTINISKAVIINIUNISTISYNISUNY AU TOEJTUUUSDUDUHEJ‘OOW\)LJS:H’]FT (T+5)

avnu
Puavnuudn 500 UN Turirkuadudn
AvsssullguRISanIfu ANSSSUITYUNISIANIS - [UIfiu 21400% (1iUDSV: 1.3375%)
9INNDYNU (% UdVYAA AlsssulbeunQuanaUslesd :  [UIfiu 0.1070% (11UDSV: 0.0321%)
KnusyavnuansaoU) ANsssuldauungn:dgu : [UIfiu 01605% (1IUDSV: 0.1605%)
: L. = A1sssuIlgUNIsU1e Ko dullasuld : A1sssuIlgUNIsU1e Ko dullaguld :

ANSSSUIdgUNISYNIAU L - _ e wa o

N TUiiu 2.00% (1HUD3V: 1.50%) Tuifiu 2.00% (fuosw: [WISINIAU)
dMNWavnu (% uov : = - F o a o , - R .:

v A1sssuLdguN1sSUBoAU KSo §ullasuoon: A1sssULiouN1sSUBoAU KSo §ullaguoon:
goalouavnu) L .o L e o

’ Tuifiu 2.00% (fuo3Y: [WISINIAU) Tuifiu 2.00% (fuosw: [WISINIAU)

AsssUIdURSENIAUDINNOYNU La:/rSoWaonuIdusasINSOuNNBYamIWLKSoN1Gssivlawnson13dulaudd « oniduAtsssuldeunisaullasus:nanostarusuavnu
AM1diou : WavnuadshtA It anuu:FuAl 1ISouluwaasulnuia:AUIEY noudaduloaonu AV wamsmluumuTuoomuoonoonusauuTolUuaoauuuno
Kan1sAItuOTUTUDUNAQ WavnuAssuoAu:UNWUIGUnauNIsavnu « novnu:lindaviioUovnunduidevdiudasiuaniasuduasidious:inAidusiuou Go
o1wildunudinsunisrinssnssuloviunnuidgvadonaid laerinlAinacsulnutovnovnulagsouacavidntosoindunufiwuiu

“é krungsri HU A member of MUFG 41

Asset Management




novnuidansvAslsluostIA8o5a (KFCYBER)
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@ novnuidansvAslsluostIAuISa (KFCYBER)

avnulunavnusoudious:IinA Allianz Global Investors Fund - Allianz Cyber Security (NoonuKkan)

|_2'/i’ novnun Inisavnululgvsn Wondlontaidulasinnisns:vngnisavnuluusdnn i goiooniu
_ Cyber Security lagasy

Cyber Security: Rolonanurvlangnddna

nissudvidoyaniaviduladuogivsoiaidalulanissoudo ogqvlsianu
n1siasundavdonaiouiiuidvnoiuniniglunissanisAduIdsvdiunduy
Jaoarsuovrldonuniwudu

natgUodealuauunisiGulavovoaainnssuy

AUSNTUUDYS:UU Cyber security oU818AGIN3IIVTUDINAIIUAIIAGEINTD
iInAlulad AdUGUGouvoINgs:I08U ua:sUnuunisloudAwasurdudollov

—

KFCYBER dvdudvniranisnisiaanas:duladusgviiusdrArulugoonAIssyinoKkUN

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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»» Allianz Global Investors Fund - Allianz Cyber Security (novnuran)

WuavnuludunisiGularan .

Cyber Security GUd98dUIAdDUNTSIGUIOAKaINKaNe Nvlus:a:dulla:s:g:612 lagun:insudogv "Digitalisation” Ko nastninalulad
ddnalua:doyas:uuadnauius:andldnuns:usunisritouluovdns lrnslgG3alulanadiavovisniinouidgvuiniu Goienaaudon
vuwuAdwINTulunisidurasnisdiu Cyber Security dnnvuudliuvdgvaniselRTAoUBaouudIganIuNISAINISIWSS:UNQUDY
COVID-19 1lov91NNS:UdUNAS Digitalisation ldifiadussaiSaifiunsinAranisnild

. J/

(Thn:num YrUAUUSENNTAUINY2UDVAUDAEINNSSU Cyber Security lagiiuusdnuunanatvndnisidulalus:augy }

yoiwWuninasavnuluusdnndAneniwiduisuslus:e:e12 Goldsuoinusonuuuroinuudliunisiaulaluounna laswesanisavonuo:

~ —

Us:nouludoeluRuus:uaru 30-60 ndnnswe NRvanisnovnuidndWIGolugy GoasulnndiduusenAddanuru:ilu “pure play” K8oUSUYN
d1dussiodu Cyber Security 1IJussiionan

nUvlunovnunidUs:3an1savhugndunungaluaaainnssy Cyber Security

—

dreus:aunisnifBeoviryuienduiunai 20 U rinlhAugdanisnovnuioldurdviufundus:3anisavnugidouiungaludiunisusnis

a:n1savnulugaairnssy Cyber Security

uhaouaua Allianz Global Investors tu U 2568 e Uouamomuuaans avAlWoUnoBuNunNasnsuovnovNUINIUU e HUNYIKQ: Allianz Global Investors lla: Voya Investment
Management Tomuoonamuuwusuosmonaanss I EJ’]D[UOZ)UH 25 N.A. 65 anowaThnuusmsmsaonumsﬂdao Voga Investment Management OEJ’]\)TSﬂO’]U NS
lLJaEJUllLJa\)UTUTOa\DWGﬂS ﬂUOEJ’]\)UUEJH’\HIUOOTHS\)&S’\\)UOOHU USU(U’\ﬂ']SG\)ﬂU KSoNs: UDUﬂWSGOﬂUllOOEﬂ\)TO Nnod UsS¥nvQ n1snovnu AD Allianz Global Investors
GmbH lla: W’\)OfﬂsnaonunTOSUUOUhUWEJ AD Voya Investment Management Co. LLC ("Voya IM")

AMlGouU : NG\)I’IUF]DSI’I’IF\D’IUIU’I’[’OGI’]UN JuAn lOOUTUNGOOUIanlla n:nuuaao nauooauToaonu nou Naﬂ’lSQ’lIUU\)"lUTUOOOUO\)ﬂO\)nUSDUUTQIUUGOHUUUQ\)
wansdnlGuvauluounna
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W)Y wosanisavnuiasoonuudAanisavnuindnganeldsu Cyber Security

ns:usuNiIsasvwosanisavnunieldsu Cyber Security

N1SS:QUADIUAQ nsAaldoniu nisastowosanisavnu N1SYANISAIIELY

* Portfolio management’:

* Indentify leaders within cyber * Stocks must meet rigorous * Team managed - Monitor stock level volatility

. >
security industry Growth, Quality and Valuation . . o and actively manage the =
s Soureee criteria * Minimum initial position: 0.25% portfolio to optimise n;-;-
« Identify key investment * Maximum position: 10% risk/reward ke
- Team research i ! iqhti ; - Closely track each securit =
drivers * Weightings driven by team y tral _ y g
- Researchplattform . F _ conviction based on robust and act quickly if necessary —
undamental Research: h and risk/ q . o
- Grassroots Research®! . resear? and nskrewar . Independent DVQFSlght: -
- EPS Growth expectations, analysis | _
- Company meetings FCF generation, sustainable - Rlak_team monitors and
o competitive advantages, provides regular risk reports
- Quantitatives screens beneficiaries of major secular
shifts

Iavdoya: Allianz Global Investors tu U 2568 ¢ doyadivduiddanus:avAiwourosulgnagnsyovnovonuiniuu e 1 Allianz Global Investors lla: Voya _Investment
Management [drindoanavidJuwusasiBonagnss:a:6101003Un 25 N.A. 65 FodowalinuushisnisavnueglUey Voya Investment Management ogvlsfianu N1s
Wasuulavdluldgonans:nuogtodUdudiArycolasvasiovoviiu Ussruinisaonu rndons:usunisavnuicogiola nod usdndanisnovnu Ao Allianz Global Investors
GmbH lla:[@(?Oﬂ’]Sﬂoor]uﬁTdSTUUOUHU’]EJ AD Voya Investment Management Co. LLC ("Voya IM")

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvduguiivo
wanisdilduviuluosunna
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W asrlomanisidulaniunisavnunasandovlUriunusdovriufisnAnniu 5 su

Perimeter Security s:uusnuAUUaDafBUUGUEIV IBU Firewalls iNogdslunissasisuiiuu
NISANATY, N1SASIIU 1Ia:N1SIIASIRSUIILUNISANATIUGTDY

Network Security
ﬁonss_umo?nvaadndooms?umuua :nsiGoudolndoununa:ioya 6o
soulufivinalulagdiniodnu Hardware l1a: Software

Endpoint Security

lUumsUaonuaUnsmanmo nsSo omsumuuaomswauoaadnsmuao
WIGvU 15U poUWIaaSItauA KSoaUnsnilndoundivg

Application Security

umsmsn:nudaaonsﬂus :duyovlloUWAaIASU lwavoaUnUaouauahsa
Code ¢nvg nMefunod onnisaonuluerksonnlosnssu

Data Security

oouonmanannomsdnﬂaoua nn UGllGF\D’IUUGOOﬂUUO\)UOUGGDU
UF\F\GHSOO\)F\HS

irnavdolya: Allianz Global Investors tu U 2568 e foyadnoauddanus: aom’lv‘\}odﬁoémanaanéuaonaonu1ri’ufu

Adou : WavnuAISHNAUITToEaNU:EUAN IFouluwacouinuia:AswIEeo naumoau?oaonu Avd wanisdduviuluodavovnovnusoudIdidudvdududiv
wan1sdnduonulusunAa
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>y dro8g1vUSBnANovnuAaIdonavnuaIusUNISavnu

Data Security

Network Security

oo

(m ol | =

Application

Security

nisavnuluusdniirusnislsadudiunisusnisvasovlndvoouuue

uSun A Thusn1sdlus:uuNIsYaNIsAdaU (identity management) Waunwaawosunyosldaiuisnidnfionswenns
nSoanwioadoula q TdegroUasanis Tidroulunisiiugudoauuovuuusndainsovdns onnnita:nnaunsni
usSun A rvlhnisighdonswennsiondoviduiSovnvruna:inoulasany

2 prr) ’ 2 - Py - 2 ~ ~ -~ ~
nisundovinSoungua:ioya gusoulufivnonisunUovonsauosua:sowauds

uSUh B ninlRISulsd noUwalnsu naziagouvieniviuldiSoduna:uaoansdodu lasuwaawosudinsSulinwaluluow
usunuudoiuaniunndnaadinsunisaswiouwaingualslkuia:nisddulasonisdiu Al
uSuyn B WowduluAnsiBoudo nisundov na:nisasvudanssuldnni

§

n1savnuluusdnnlrkusnislsadundiulasanalus:auuovioUwainbu

uSun ¢ ThusnisdrunoulaoanelusUiluu Security-as-a-Service lagliniguauwaawosuadtulaosafguus:uu
nanad §vlhRusnisdundtulasanadinsuiduludua:dofio, nasUovAuduAnAiu, NasuaviRulloUwalAguuU
na1ad ua:lvaduindounenlds:uunanod

uwaawosuuavusun ¢ vaeUovnunaanatuniolsiuosia:Undov Workloads

wavdola: Allianz Global Investors U N.A. 68 -Toauouauoousun A 1Wudoya ru 31 5.A. 67, USUN B 1Wudoya ru 31 w.A. 68 1a:usy¥n C Wudoya U 316.ng 67
. mnnswsnuaaomomuuoonds avAwouniauainnUu ualutiosnduriu: uﬂhuonsomahannswa
Aidou : WavnuAdsrinAUITN AN UUEUAN ISoulunaaouINUIA:ANUIASY naumoau?oaonu AV wamsmluumuTuaomuaonoonusauuTouJuaosJuauno

wan1sdnduonulusunAa
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Y msns:owmsaonuTuneTnnsTwaJ' 10 duqQulsn

gonannswe KU2QsSNvE0Y Jds:inA dnnuan (%)

Tonnanisavnulussno .
T CLOUDFLARE INC - CLASS A IT SERVICES ansg 6.9%
Cyber Security
BROADCOM INC SEMIC. & SEMIC. EQ. ansg 6.2%
o _ PALO ALTO NETWORKS INC SOFTWARE ansg 5.6%
avnuludundnaniwidulalu
SRR SRR T E RUBRIK INC-A SOFTWARE ansg 5.5%
Janasiuldosn CROWDSTRIKE HOLDINGS INC - A SOFTWARE ansg 5.5%
CISCO SYSTEMS INC COMMUNICATIONS EQUIPM. ansg 4.0%
VARONIS SYSTEMS INC SOFTWARE ansg 3.9%
ns:onenIsavnulurainkany
O MICROSOFT CORP SOFTWARE ansg 3.5%
nannswe ua:sviduusunni =
ADUINEITDVAUSSAD Cyber ZSCALER INC SOFTWARE ansg 3.5%
Security MONGODB INC IT SERVICES ansg 3.5%

dadounisavnulurannswe 10 Suduusn 48.1%

inavdolya: Allianz Global Investors tu 31 &.A. 68 ¢ KANNSWeNRIdavTVAUTIanUs:avAIwoUNIguaIinUu talufiosnduruu-unlkBondounanannswe

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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2

NISNS:VIYNISAVNUSIYDAATINNSSY

dadsunisavnusigrudagaainnssulasilSauligunuasionvdo*

Current sector breakdown (%)

Relative allocation in %

Fund weight (%) Benchmark' weight (%) -4 -2 0 2 4
Information Technology 97.31 100.00 | 269 I . | |
Consumer Discretionary 1.51 0.00 1.51
Communication Services 1.18 0.00 1.18
Industry Allocation (%)
SOFTWARE N 56.7

IT SERVICES

COMMUNICATIONS EQUIPM.
SEMIC. & SEMIC. EQL

ELECTR. EQUIPM,, IN5TR. & COMP.
INTERACTIVE MEDIA & SERVICES
BROADLINE RETAIL

LIQUIDITY

dadounisavnu

HLUYAQUSI9KUIQ
90&INNSSUEDY

I 180

N— :: IWuavnulungussio
1o sowWdos ATAMUINYITDY
m 19 NUSSND Cyber security

| N

m 23

wsavdola: Allianz Global Investors fU 31 &.A. 68 * * Jola U 30 U.8. 68 e 1- Benchmark: MSCI AC World (ACWI) Information Technology Total Return Net (in USD)
Adiou : yavnuassritAdWIGTPaNUNU:EUAT Wouluwaaoulnuua:AIUIEYY noudaduloavonu NVl wanisdltduviuluadavovnovnusoudldidudvdiugudiv

wanisaltduviuluosunna
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Y wan1saduviuvovnovnulugavANIULA

Wan1salduvuuuUa:au (%)

33.65%
28.03%
25.51%
21.07% 9
19.18% 20.63%
17.11% 16.31%
13.08%
YTD 1U 3 U (aol)
noon_una“n NASDAQ ISE Cyber Security UCITS NR USD B MSCI ACWI/Information Technology NR USD

unavdolya: Morningstar U 15 N.g. 68 ¢ JoyanuaavoglusUanaidu USD e YTD iudoyadoud 1 u.A. fiv 14 n.g. 68 « wan1sduduviudvaulduwanisdnduouuoy
Class AT USD Acc ufu:NnnNovnu KFCYBER O:aonuf,u Class RT (USD) e runglnQ: Quuoivovyovnovnu A9 MSCI ACWI Information Technology Index e Wan1s
dduounuaavidunanisdiiduvuvovnovnurkan SolulaildulUanuuiasgiunisIawanisGIGuoIULoVNDVNUSILUDVEUIALUSENIANISavNU

Adiou : gavnuaasrinAUINTeanu:EUAT Pouluwaaouunuua:AUIELY noudaduloaonu Nod wanisduduvuluodavovnovnusouidldiludvéiiuguiio
wanisdilduviuluosunna
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Y sga:duanovnu

novnuidansvAsluluosEIAe3a-a:auyann novnuidansvAsluluasBiAeasa-Wavnuanidu
(KFCYBER-A) (KFCYBER-I)

sga:deq

avnulurusgavnuuovNovNUsSIUAWUSINATD Allianz Global Investors Fund - Allianz Cyber Security, Class RT (USD)
ulgurenisavnu (novnunan) lagoaslusouturnyslitoanandosa: 80 vov NAV lagnavnunaniulsuieavnuluasiaisnu
nolanuovusinnus:noussiionsoldsuusdusuninuodovnuaculunvUananenvlsiuos (Cyber Security)

ulvursovriunduIdsY

. y JovnunonuidavoinmisidasundavuovaasianidasuiGusiuou (Iutioendn 90% vovyamiduavnulucious:ine)
aaudasinanidasu

Surinnistoue nnaurinnistounauovnonu (Usadnvudoonujiudurinsnenisnoonu)

Puavnuiudn 500 UN Turrkuaduda

ANsssuldguAISoNIAUDIN ANSSSUITYUNISYANIS - [UIflu 21400% (1AUDSV: 1.3375%)

NoVYNU (% UDVYaAIKUDY Asssuldouquanalsdleosd : [UIfiu 0.1070% (1fiUDSY: 0.0321%)

avnuansaou) Asssuldauungn:1dgu : [UIfiu 01605% (1IUDSV: 0.1605%)

Asssuilisunisto néo dulasuldn : Asssuilisunisto néo dulasuldn :

ANSSSULTgUNISENIAUDINK Tuifiu 2.00% (1fiUD3V: 1.50%) Tuifiu 2.00% (fiuos: lUISaNnIAU)

avnu (% vovaoalduavnu) A1sssullisunIsvIwAu nSo gullasuoon : A1sssullisunIsvIwAu nSo duilasuoon :
Tuifiu 2.00% (1HuD3Y: [UISTNIAU) Tuifiu 2.00% (1AuD3Y: [UISTNIAU)

ANsssuIdaUNISeNIiuOINNDVNU lia:/KSoWavnuidudasiNsouniByaAiwurkdoniGssiolawikdon1Gdulandd « enduAisssuldaunisduludsus:ranosianuogavnu
Adou : HavnuadsrinA I aNUU:FUA1 Idouluwaaoulnula:AMUIEYY noudaduloaonu AVG wamsmluuoquuooouoonoonusauuTolUuaoauuuno
Kan1sAItuOTUTUDUNAQ WavnuAssuoAu:UNWUIGUnauNIsavnu « novnu:lindaviioUovnunduidevdiudasiuaniasuduasidious:inAidusiuou Go
o1wildunudinsunisrinssnssuloviunnuidgvadonaid laerinlAinacsulnutovnovnulagsouacavidntosoindunufiwuiu
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A1lGouU

1. lnasavudvarinduoniravdoyacivg NUGoiold tu Sunuaavdoya 1ausynY JonosusovAUNNdovANUUNIGDN D Ia:AUEUYSNIUDY
Joyanvnua lagusdniuoavoudansilagundavioyanvrkualaglisududoondoliinsiuasoniin

2. NOVNUNANUDY KFGTECH l1a: KFHTECH Tulguianisaonuiawn:071:00[Uurkuda90ainnssy $von100AUIEEIa:ADITIUNUNIUUDVSIAIEININ
novNusouNalUATNISNS:eNsavnuluratgaaIrNSSU S00AUIELONKRAVNUDNDFNUIFLISUaYNUSIUDULIN GVUU WaonuA osAnudoya
UOVKUD0DOEINNSSUAVNETdINDUS:NDUNTISAQFURaINUAY

3. NOYNU KFGTECH JovruAuidgodnudasiianiUaguaiuqagwiouoowoanisnovonu Sudaouidavondasitaniddsu dvonorilhigaonu
unanurdolasurinlsondasiianiasu/r3oldsuduAudIN3IBUaYNUISUISNIA

4. NOVNU KFHTECH, KFINNO lia: KFCYBER 9:[51nSovidodovriundnuidgodiudasitanidasuiduasicaiols:inAidusiuou Guonoddunudinsu
nsrinssnssuldoviunouidaodonald laerlinacouinuuovnovnulagsouaaavidnlogonAaununiwuiu

5. novnulhgonvavnuluasiaisnindoudunouddofiodindnnaiuisnaonuld (Non - investment Grade) n$oasianskinidlasunisvadudu
ADUUNIGO D (Unrated) ToauaoaaumsaonuTuoswawsoonmmuasounuaoaoumsaonuuoonaonunano [Uifiusosa: 20 uovaANSWEaU
ansuovnovonu uonNv NG noonumoaonuTuoswmsnuuoousunnTuTooon Douluaananannswe (Unlisted Securities) 118:0S1&SND&TYNNTO
UngadununlWY (Structured note) ToarduluanuraninrurAguNoUARUNSSUNTS N.a.a. ANKUQ

6. novnulngiia:/rSonovnunan onvavnulunsolBbivarurunouneadontiniwolvuUs:ansnIwn1suskiisnisaonu rnlnovnulneua: /nSonoonu
KAN o1 TAIUIEEVUINNIINDVNUSIUNavYNUIUKANNSWESVEVIaBASY WovoniGiIduavnulususutioen3idvdninls /uranugonsinisaonulu
KANNSWESI0B0I08ASY

7. WaonuAasrnAUITNDANUNEUAN Pouluwaaoulnuia:ANUIEYY noudaduloavnu Nvd wanisdiduviuluodavovnoonusoudlaiJudy
gugufiowanisdduouluounna waonuAdsuoAIU:UNIWUIAUNDUrNNISavNu

douniudoyawuldunSouosunuvdotuounovnuldn

uUSUNraNNSwgvaNIsSNovNU NSVAS 911Q
5u 1-2 Tsulo, 12, 18 ©IAISIWAUDA 1auN 898 NUUIWAUDA WaUnu3u NsvINw4 10330

TnsAwr 0 2657 5757 | 1ns&ns 0 2657 5777
E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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