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10-year government bond yields (U.S. dollar-hedged) %31 Dec 19 = 31 May '24
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Performance across hiking cycles
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S&P Earning Yield vs. Credit Yield Historical Distribution of 5-Year Forward Returns
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Valuations on selectfixed income assetclasses appear
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PIMCO proprletarg model, Global Agg: Bloomberg Global Aggregate USD Hedged (UouaO\)llOOOO\H U.A. 42) HY Credit: ICE BofA Developed Markets High Yield
Constrained Index (UOLgaO\)llOOOO\) 31 6.A. 40), Emerging Markets — Local: JPMorgan GBI-EM Global Diversified Composite Index (UOLgaO\)llOOOOO 316.A. 45),
Emerging Markets — External: JPMorgan EMBI Global Composite Index (Joadoucavadv 31 6.A. 45), IG Credit: Bloomberg Global Aggregate Credit Index (Joya
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Preferred securities goAvAWNTVINSVOINFOONATATUNIWIA:SASINISAAUQEIS:KTAAN

dudunduUTofiolndsuovasians Ao BBB- Goidus:dunos
Tu Investment grade ua: Sova: 90 vovKoonfoglus:au
Investment grade 15UlQ82NU

dasinishadasis:ninoglus:auddossuiisunu
asnaiskius:inn High yield Tugov 10 Ukinuun

Preferred & Issuer ratings 10-year average annual default rate
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Security Rating Issuer Rating _S(fuﬂiei 1

Iavioya: NWE18 Bloomberg, Manulife Investment Management tu 30 0.6). 67 @ Preferred securities 91099971 ICE BofA US All Capital Securities Index (I0CS)
® WasouoNlUINIAU 100% 1WovoNN1sUQIAY @ Credit ratings o:dudioyanin S&P, Moody's 130 Fitch Houdouanstisno:ldsunisSaduduAgonsT @ NIWUdN:
BofA Securities, Manulife Investment Management U 30 J.¢). 67 @ Global high yield bonds 91090010 ICE BofA Global High Yield Index; Preferred securities
910009 ICE BofA US All Capital Securities Index ® Preferred default rates UOV preferred securities lfJUthLgaS’IEJUﬁFﬁUDYUTOEJ Manulife Investment
Management GvlGdoyan ICE BofA US All Capital Securities Index ® JoyadnoauddanusavAiwoyniausiniuu _
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= A2uAUNIWAGY ta:dastwaaounulus:aunuiaulo iR Preferred securities Uno:0nan1sdlduviund ndvonnisusuaadasiaonide
Uov Fed an|5u5135nsmsUs“uaoa“msmanlﬁUTuU 2550 Ngravannanasidulan (Global Financial Crisis / GFC)

» GFC 1Juania:AsugNonNanoen i1 lugn1ssoudouovoaaInnssUNIVNISIOU GvdWans:nUog vl Ugd1AYGOEUNSWENIONISISU 15U
as1aisnd ua:Ru SoUfiv Preferred securities lag Preferred securities InGryriulisonadu 1dovoinnisdaassiduavnunuinifiulluaana
asnaisysuans (preferred market)

= NER&Y GFC na:ngs:10sunwulu rlkouaavovsunnisnalanaglus:auAndvINSYREQ ia: Preferred securities [AWuddugs:auavaalni

Average market returns following the start of past 4 rate cut cycles* (%)

3
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*excluding the 2007 rate cut cycle following the GFC

56 55 Preferred securities UNo:@1U1SN
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3.9 3 1dou, 6 10ouLa: 12 IGOU NYKAY
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sUNAISNAIVansy4 (Fed)

3

3.4
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3 month 6 month 12 month
m Preferred Securities mUS IG Corp US Treasury Us MBS US HY

Inavdoya: Bloomberg, Manulife Investment Management tu 30 0.8. 67 @ Jnvnsnisdsuaadasiaoniiy 4 SOUNKIULN Taun n.A. 38 - U.A. 39, NE. 41 - w.A. 42,
0.n. 44 - 0.8. 46 1a: N.A. 62 - U.A. 63 @ [FioyasreidoulunisAtudnunacoulinuinde e JolyaoelusUwanoulinusou @ Preferred Securities 91089910 ICE BofA
Fixed Interest Preferred Securities Index (POP1) &rsusoul 38 -39 1a:9109997N 50% ICE BofA Fixed Interest Preferred Securities Index (POP1) la: 50% ICE
BofA US Capital Securities Index (COCS) g wisusouU 41 - 42, U 44 - 46 1a:U 62 - 63 @ audniduddinuvoviidia:rnannsweadsnga:daaaod : US IG Corp 91999910
ICE BofA US Corporate index; US Treasuries 9109990 ICE BofA US Treasury & Agency index ; US MBS ©109v91N ICE BofA US Mortgage Backed Securities
Index; US HY Corp 8109v91N ICE BofA US High Yield index ® Joyadnivauigdanus:avAiwouniauiniuu _
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4 naunovnuasiaisnidivus:ina drnsuidiruignisavsnuinandi

KFTRB 3 KFDIVERSE
- ¢ avnulunovnuran PIMCO GIS Diversified Income Fund
s avnulunovnuran PIMCO Total Return Bond Fund ’ :

FLY

' ¢ 1Wiuns:ongn1savnulu ashaiskiniAlNBU 1GU
Investment grade, EM, High yield

¢ nagnsnisUsudadounisavnuogtvdiangu lhaoandov
fiun12:aala
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Waonu

LY

» IWuavnuluasiaisnis:u:natv-g1dndAuNIWa
logiawn:lundugoonMlunAsy tazlonsu

» Un1sAdUAUBUdUAIIWUNITofDUDVas I IsKluwosa
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» Wuhruigwolonnaastowaaoulnusounalus::e1o

LY

LY

KF-SINCOME & KF-CSINCOM KFPREFER-A
2 & KFSINCFX ¢ avnulunovnuran Manulife Global Fund - Preferred

& aonuTunoonuneTn PIMCO GIS Income Fund Securities Income Fund
¢ 1Wuaswauaas:nawnisavnuluasiaisning ¢ wWiunnsavnuluasnans Preferred securities Gooonlag

ANUNIWEY tla:asaskinlRWaaouINUEY usuniiauNIwa laeddudunoiuungaiiondasiuwosa
@ ns:mamsaonu“[uommsnGhawnhawaUs:mn G Tdn3 Investment grade

IWon1sns:eANUIdVIIa:aswauaalAtuwosa o wWindnunewoloniaasiowacaoununundvqatlo

¢ 1Wruien1savnuinoasNs:IaIvUagaNaIa:aUaUD IN8UAUS:AUADIED

Adou : WavnuadsrinANUINvaNuU:EUA" Wouluwaaoulnuua:AWIELY noudaduloavnu Nud wanisdliGuouluadavovnovnusoudldailudvduguiivo
nanasdnduonulusunna

f*“\ krungsri A member of MUFG, a global financial group

Agzet Management




4 naunovnuasiaisnidivus:ina drnsuidiruignisavsnuinandi

A2IULANAINATUNAYNSNISAvNUUDYNOYNUKAN

= KF-SINCOME &
yonovnu KFTRB KF-CSINCOM & KFSINCFX KFDIVERSE KFPREFER-A

. Wivavnuluasialskini NS:019avNUNONIASY, avnuluasrasndmAaeNsU oo o o Preferred
Us:mnmswmshunaor}u ATUNIWQ TQUIOW’]:Tun’mSQ, Mortgage, Investment grade, Investment grade, EM, High " securities
Mortgage nSoRujlONBU High yield yield ludadoulndifngvnu
_ . < ansgH nolan rolan . -
nOnA/UsanArannasnu (§adoulu EM < 15%) (§adoulu EM < 20%) (Usweu 50% TuansSge ansyH
lla: EM Us:unnu 30%)
anamuyovnovnunan uUsD uUsD uUsD uUsD
o g Tauods B - Aaa i
CERILR LR (ashashdindn Baa High Yield Tuifiu 50% A I High Yield Tuifiu 50%
yovas1ans TuiRu 100 Tuifiu 10%
UINuU 10%)
- P4 - (U - - [P
nsouogIdsasIalIsKi +/- 2 Uonduissa o-8 U +/- 2 Uvnduisda -
nsoudadouanarou Non-USD < 20% Non-USD < 30% Non-USD < 20% Avhualuanaldu USD
wosanisavnudoouu
- Estimated YTM 6.08% 717% 7.07% 7.69%
- Average credit rating AA- AA- A BBB-
- Average Duration 575U 382U 498U 423U

wavdoya: Fund fact sheet uovnovnuran tu 30 J.8. 67
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ws:ldnovnulanaiuisnastowaasuinuidusdudu 1 Tdegwaluauo

ooamowamauunumnmsaonuswnaonu la: ﬂ’lSOOHSSGOGDUﬂ’]SG\)nU (%)

ﬂ 2H19 1H20 2H20 1H21 2H21 1H22 2H22 1H23 2H23 1H24 Strategy

Manulife Global Fund -
Preferred Securities Income Fund

H Model portfolio

-1.47 7.2 0.2 -0.09 -13.14 -2.13 2.1 5.1 1.9 PIMCO GIS Income Fund

13.24 6.9 6.3 11.69 4.0 0.7 -10.07

10.08 3.86 0.58 8.12 1.98 0.59 -12.59 1.69 3.10 5.76

6.38 2.43 -7.29 2.65 -1.16 -0.39 -17.69 -3.05 177 4.03 0.42 PIMCO GIS Total Return Bond Fund

llha\)UOUG Mornlngstar fu 31 n. ﬂ 67 ® Uouanuao\)lUuwamauunua auTuuoa sgovloan TOEJFY]UI)fUO’\ﬂwaOOUllﬂUS’]EJZ)U uaooTusUanalou USD @ Model Portfolio
Us: nouoaaaoaoumsaonu v 40% PIMCO GIS Income Fund + 20% PIMCO GIS Total Return Bond Fund + 20% PIMCO GIS D|ver5|f|ed Income Fund + 20%
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Time Period Peak Yield (%) Returns Following Peak Yields (%)
Event Description Date YTM 1-year 3-year 5-year
2013 Taper Tantrum 9/13/2013 6.27 10.94 6.54 5.63
2016 QOil Crash 1/20/2016 5.93 9.67 5.96 6.55
2018 Rising Rates 11/27/2018 6.69 8.83 6.03 3.22
2020 Covid-19 3/23/2020 8.16 23.83 6.32 -
2022 High Inflation 10/20/2022 8.90 6.33 - -
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"~ 0.55% 2.65% ' 0.21% 0.01% e Ten
-2.02% 154% -0.71%
-7.49%
-13.01%
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 YTD
Fund 0.29% 0.40% 1.92% 7.17% 0.99% 2.78% 3.96% 4.95%
Benchmark 0.95% 0.07% -0.71% 2.63% -3.02% -0.23% 1.35% -
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MR Tuo Ty
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(% vovyanrudgavnuanscou)

500 uln
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ANsssulbsuWQuanaus:lasu
ANSSsuULdguuUNgN:0gU

TUifiu 2.140% (1iUD3Y: 0.8560%)
TUifiu 0.1070% (IUDZY: 0.0321%)
TUifiu 0.1605% (1fiUDSV: 0.1605%)

Turinkuaduc
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guwaguidn: Tuifiu 2.00%
(1iUDsY: IUISuNIAL)
ANSssUITgUNISUIgAU /
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(fiudsw: [UISenIfu)

A1sssullisunisto / aTULUé’UUIﬁ‘I* Tuifiu 2.00%

(muoso <20 &UUNN = 1%, Aold 20 duuin llOUOEJﬂZ)’] 50 d1UUNN = 0.7%,
dold 50 au 1atoen3T 100 d1UUnN = 0.50%, Avlid 100 & uuNTUlU = 0.25%)
A1sssuItguNIsUngAu / dullaguoaon: [UIAU 2.00% (1fiudsY: IUEBNIFAU)
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novnuran: PIMCO GIS Diversified Income Fund

(o

yuuovnisavnululdvannolAinasunisavnunidAngniwnisiGulagy

N

AnaniwlunisastonaaoultnuindiAgvasiaiskid High yield N310AMUNUKNIUAGINDN

. ns:onsavnuluasiaisniniAlnsunalan
nagnsnisavhuiuuigosn luaanaasiaisninainnateds:inn lasAunisavnuAudounsouov PIMCO

G Us:3GN1SUSKAS tla:wan1saiuoiunendunu
' Us:3Gn1suSkIsnovnu lla:n1sasvwaasuinuilaaidu ung1suunsi 10 U

q

doyanovnunran
3unvadvnovnu Class | : 30 0.9. 2548 ongradsasiaiskiluwosa 498U
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anamwu Usb Estimated Yield to Maturity (%)** 7.07%
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High Yield Susiinhls Rising star candidates generative industries
Emerging Markets | undemweight *  Preference for Eastern Europe vs. . Focus on issuers with hard assets

Gulf countries

Securitized Tactical = Agency MBS (high-coupon) : ga‘;ag_eggy e

llha\)UOUG PIMCO tu 31 w.A. 67 ® [Uanunsnsuus:nulasnuusliudonaddnoduo:cidudolUogocollioo TOEJI[UDTUUUO\)llOaUﬂSWUﬂ’]Sl\)UO UUOUﬂUaﬂ’D aana
TUUOOUU BO0ADUNUNIU

Adou : WavnuadsrinANUINvANUU:EUA" Wouluwaaoulinuia:AWIAYY noudaduloavnu Nud wanisdiGuouluadavovnovnusoudldailudvduguiivo
nanasdnduonulusunna

\ krungsri A member of MUFG, a global financial group 40
‘ Aszet Management




N1SNS:NgFQEIUNISavNUUDYNDYNU

EM non
Sovereign
6%

Securitized

I 25% Unrnunnisavnusiedsinnaunswe:

ns:onsdadounisavnulu ExiSoversians el uinwsaonurLrlqﬁ_nhaja TCJU

s iAW . = 17% IWuavnuluasaiskiNGEUNSwWeiAN
NduUSINAWQIULED SOV e ol

dadounisavnulunguus:ina InvestmentGrade S SR A R R R UL

_ , Credi . Salia18 lal 113
Oa’IQlﬂQTHU . 22;"-‘%" lla-ClS'\a"lShE!nUOU.[OLUFID'lUU'llUO
o High Yield R
25%

Top and Bottom 5 Credit Sectors Relative to Benchmark* EIGC mHY BEM @NetPosition
3

j —
aadounisavnu - - . .

S19KU2QSSHD . . l I
—_ o e a2 - -2

IngUNUABisa1vdvY

wavUoya: PIMCO U 31 w.A. 67 ® *Benchmark Tﬁuﬁojqus:aoﬁTumswéaulﬁauwamsdmﬂummmﬁu laog Benchmark: 1/3 Bloomberg Global Aggregate
Credit ex-Emerging Markets Index, 1/3 ICE BofA Merrill Lynch BB-B Rated Developed Markets High Yield Constrained Index and 1/3 JPMorgan EMBI Global,
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ESTIMATED PERFORMANCE IMPACT** YTD'24

Credit strategies: 75
Credit Beta 10
Investment grade 15 Anuniwlunisasio
High yield -15 ovAUs:nouUDYWacouIiNu
Emerging markets 50 lassouniklion31auio1vdy
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Macro strategies & other: 20
I A
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Global Aggregate 9199v91N Bloomberg Global Aggregate Index (USD Hedged) ® * SOU Govt Guaranteed, International, Converts/Eqy/Pfd, etc. ® Wan1s
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Cumulative Performance (after fees)

w—PIMCO GIS Diversified Income Fund Benchmark
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Last year’s alpha drawdown is unprecedented in the context of an otherwise strong track record across various market environments

Period 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
Performance (before fess, %) 574 -878 2768 1401 591 1653 -001 4.74 006 1275 915 -057 1512 861 059 -1572 10.24 1.81
Performance (after fees, %) 513 932 26.89 1323 519 1573 -0.70 402 -063 1198 840 -1.26 1434 786 -0.11 -16.30 9.48 1.51

Benchmark 425 -1284 30.18 11.04 592 1572 -035 548 0.16 981 729 -223 1368 660 062 -1342 10.84 0.87
Alpha (before fees, %) 149 406 -250 297 -001 081 034 -074 -010 294 186 166 1.44 201 -0.03 -230 -0.60 0.94
Alpha (after fees, %) 088 352 -329 219 -073 0.01 -035 -146 079 217 111 097 066 126 -073 -288 -1.36 0.64

wsavUoya: PIMCO tu 31 w.A. 67 @ *Benchmark T81W050ﬂds avAlunisiUguliguwanisdnlduouinidu lag Benchmark: 1/3 Bloomberg Global Aggregate Credit
ex- Emergmg Markets Index, 1/3 ICE BofA Merrill Lynch BB-B Rated Developed Markets High Yield Constrained Index and 1/3 JPMorgan EMBI Global, All USD
Hedged o wamsmluumunuao\)luuwamsmluumuuoonoonunanvoTuTmUuTLJmummsmumsaowamsmluumuuaonoonus:)uuooamﬂuusunoomsaonu
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31.5% uru:Naana (preferred market) Jdadouosin 12.2% 0%
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Securities Market Sector Security rating * Weights (%)
CITIGROUP CAPITAL XllI Float 10/30/40 United States Banking BBB- 2.04
COREBRIDGE FINANCIAL INC 6 7% 12/15/52 United States Insurance BBB- 1.92
ASSURANT INC 7 03/27/48 United States Insurance BBB- 1.82
ENBRIDGE INC 6 ' 03/01/2078 Canada Energy BBB- 1.70
PNC FINANCIAL SERVICES 6 % PERP United States Banking BBB 1.55
ENERGY TRANSFER 6 % PERP United States Energy BB+ 1.47
UNITED STATES CELLULAR 6 % 09/01/69 United States Communication BB+ 1.41
BRUNSWICK CORP 6 ' 10/15/48 United States Niﬁ"é‘;g?z; BBB 1.41
WELLS FARGO & COMPANY 7 2 PERP United States Banking BBB 1.41
SEMPRA ENERGY 5 % 07/01/2079 United States Natural Gas BBB- 1.36
Sub-total 16.10
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An electric utility company L
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Develops, constructs, operates, and manages wind and solar energy plants, ANUU:UDY
electric transmission lines, natural gas pipelines, and energy storage facilities. _ . (Fixed-to-floating junior subordinated)
S XXX 6 % 06/15/54 nannswe asnaiskinddudunouiniofionavnuld
Issuerrating A- Security rating BBB (Investment-grade)
Coupon 6.75% Yield to maturity 6.35% XXX 6 % 06/15/54, total return, USD
106
mqwar‘inaonuﬁméanaor}u: 105
v Clean Energy: 10Undvolulsoiuindounisastowdvoiuryuidaun 104
InyAdavonavua:uavonnag dnnvgvidunyuis:dulandau 103
n1SYQIRUIUAIODSS 102
v Inflation Reduction Act: uUS¥no:10undvluWsuds:losuindanoin 101
NONUY Inflation Reduction Act soulUfivldsuus:lesuonlonia 100
vovssivAugioyandusvaduauuutonUoyryius:aus (Al) 99

6/2024 719024
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aor]uTUﬂOOF]USDUdWOLJS:lnFT Manulife Global Fund - Preferred Securities Income Fund (Class AA (USD))
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5. novnulhgiia:/nSonovnunan o1vavnulurn$odBdodrurunBounaacorinWolwuUS:EN5NIWNISUSKIsNIsavnu Halknovnulngia: /rnso
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