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Within China, domestic suppliers are gaining market share
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China out-licensing value Number of Biotech IPO’s
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Cumulative Household Excess Savings in China Since 2019Q4 *
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Earnings Have Stabilized"
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Hang Seng China Enterprises Index ETF (Novnunan)

151w 50 uSBhuunalhninvan:ildsuluaaiakugovny
50qUs:aoﬁw?iaa:ﬁauwamsdﬁlGumuuaoo“UG Hang Seng China Enterprises

2 Key F
Performance Chart nisindoulrouov NAV uov S PHEE
NoYNUUUAYLAIAAY &:Noufiv Suvadvnovnu 19 W.g. 2546
600 TonnanasiGulalus:e:e12 600 - .
Juvan:1dgu 10 5.A. 2546
500 500 anarunan HKD
Bloomberg ticker 2828 HK
400 400 uunanovNU 29,293.92 d1uqoaaISToINY
A1SSsSULTgYUNISYQNIS 0.55% cioU
300 300
Volatility
200 200 10 37
— HKD Counter Index
Standard Deviation 14.33 20.97
100! 100 .
11/03 11/06 11/09 11/12 1115 1118 11/21 11/24 Sharpe Ratio 0.02 0.55

inavUolya: Hang Seng Investment, HSBC Institutional Trust Services (Asia) Limitedfu 31 w.A, 69 ¢ wan1sdtduvnuyovnovnuran (HKD Counter) Nuaavidudoyanaaoulunun
3091n NAV-NAV lagidunanoutnusounttpuduwanduidnldavnulku « wanisduduonuoaglusUanaidu HKD ta:dunanisdduoiunsouAisssulde ualisouaAisssuldau
NsBouNEUU SEHK o drnsSuwansdnduviuuoodslsda Hang Seng China Enterprises oglusUnaaouiinusou lagiouduna (An tu Av1e) o:nndinduldnlUavnulhy » wans
dduounuaavidunanisdiiduvuvovnovnurkan SoluldidulUaiuuiasgiunisdawanisanliuonuyovnNovnNuSILYDVEaIALUSENSaNISavNU

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AIWIEeY noudadulvavonu Nold wanisdduviuluodavovnovnusouidldidudvduguiivo
wanisdilduviuluosunna
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el

wanisantduviunipdoulroaoandovluniuasd

WanisaltlduviuluUa:auauEovIdan (%)

3 1dou YTD 10 30 50 doudsadonovnu
novnunan -4.63% -5.27% 1.68% 48.97% -11.91% 284.89%
Hang Seng China Enterprises Index -4.45% -4.98% 2.46% 52.07% -9.20% 350.65%

naonunaTn m Hang Seng China Enterprises Index

27.96% 29.12% 30.18% 31.05% 2545% 26.36%

13.30% 14.13%
Wanisaltduviu ] .

S'\UUUIjﬁU (%) ] -1.04% -0.33% . . I

10.93% | 029% 16.a4sg 15670 T56% 10:99%
- . 0 . (]

-21.81%21.41%

2560 2561 2562 2563 2564 2565 2566 2567 2568

Inavioya: Hang Seng Investment U 31 W.A. 69 ¢ NEVNUIAAVITD 19 W.8. 46 » WanisdllduviuvovnovnuranidudoyanaaoulnuiN3aon NAV-NAY lagidu
waaoulnussunuvudunanauidnllavnulky « wanisdiduouoglusuanaldu HKD ta:dunanisdiGuonunsouAisssullou ualisouAtsssuidounisbounauu
SEHK e dnsunansdiduonuuovdsl Hang Seng China Enterprises ogllusUwaaouinusou lagiduduwa (Kn tu Nong) o:nndnduidnlUavnulrd « wanisdiduonu
Auaaviduwan1sdGuoIUUDVNDINUKAN Bo UTOILJuTLJmummsmumsaowamsmluumuuoonoonusouuooamﬂuusunoomsaonu

AMIdoU : HavNUAISHNAMUITARENUEFUAT I3ouluNaaDUINUIA:AIUIALY nouda&uloavnu Avd wamsmluumuTuaomuaonoonusouuTouJuaosJuauno
nanisdniguvaulusunAQ
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NIWSOUNISNS:NYFQEIUNISAVNUUDIWDSANISAvNU

S )

dadounisavnuuuvaluus:innAuduU dadoun1savnusIgnUIa9AaIHNSSY

ns:onen1savnuluiudunvan:douluaanakugoony
ogvAsounau Ti319:10u H-shares n3oKRUUDVUSINNI
ssficludunnudulnnigooan:douluaanrakugoony a:

Financials

— a _ . Consumer Discretionary
Red Chip r$oruduNvan:ildouluaalarkugoonv . :
- . - ’ i Information Technology _ :
lla:noy“uuﬁloaouToﬂsgu’]a R R R R NN N N E N N N N RN S AN N AN NN AN AN NN NN AN N AN N A AN NN AN NN AN NN NN AN N AEN NN AN NN E NN NN AN N AN S AENEAEEEEEEEREEEE 3

Telecommunications

Healthcare

2 27%

drnunnisavnundn 70% uov
Materials [ 2.75%

wosanisavnuns:aNAasagiu

Other HK-listed Mainland Co. 49.83% . . o _ e
 Shares 28080 Properties & Construction - 2.48% KU9ANASI3U KUYaguAUEN
Red Chip Shares 1.61% Industrials [l 1.27% wWuiWou na:ruoa IT 1Wuradn
Cash and Others 0.48% Consumer Staples ] 0.81%

Conglomerates I 0.72%
Cash and Others ] 0.48%

InavUola: Hang Seng Investment tU 31 w.A. 69 e Joyautvauddanus: aoﬁw?iodmauowhdu a: Tu'ﬁoa'm@umuu UnlrBounarnannswel

AIGOU : HAaYNUAISHNAMUITARENUN:FUAT IRoulunaaouINUIa:AIUIREY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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n1sYaassdaaiurnannswe 10 duqQulisn

China Construction Bank [l Alibaba Group Holding - W Tencent Holdings '"dus;';ilkifgr:?:;erc'al China Mobile

KU2QAENNSSL: KU2QAEINNSSL: KU2QAENSSL: KU20QAERNSSL: HU20QAFNSSL:
Financials Consumer Discretionary Information Technology Financials Telecorrlmmun_lcatlons
, _ ) _ ' — J = n nv:
naussno: Ngussno: Ngussno: Ngussno: o quasn i
. . . elecommunications
Banks Specialty Retail Software & Services Banks . —
. — c — L ] = , —_ NAaUsSSNVyYoDYu:
NAaUsSsSNYYY: NAaUsSSNYYY: NAausSsSNYYDY: NaussNvyou: o . .
T o . ST ) Telecommunication
Banks Online Retailers Digital Solution Services Banks Services

(dntinmsaonu 7.66% ) (Undnnnsavnu 7.30% ) (( Undnnnsavnu 6.81% ) (" dndnnisaonu 5.13% ) (" dhnunnisavnu 4.97% )

Group

KU2Q9QaInNSSU: KU2Q9QaInNSSU: KU2QDOaIKNSSU: KU2Q9QaInNSSW: KU2QDAaIKNSSU:
Information Technology Energy Consumer Discretionary Financials Financials
Naussno: IT Hardware NaUssNo: Naussno: NaUSSNo: Naussn:

Naussnogoe: Consumer Oil & Gas Specialty Retail Insurance Banks
Telecommunication naussnogou: Naussnogoy: NauUssNogoy: naussnogoy:
Equipment Oil & Gas Producers Online Retailers Insurance Banks

(Uhnunnisavnu 4.79% ) (" dhnunmsavnu 3.86% ) ((dntinnnsaonu 3.79% ) (_ Unndnnisavnu 377% ) (C dntinnnsaonu 3.47% )

Inavdoya; Hang Seng Investment tU 31 W.A. 69 ¢ JoUAKUIQDOEINNSSU (HSIC) 91N HKEX ru J.8. 69 ¢ Joyadvaudianus:avAiwouniauainidu ualufiosidu
Auu:UnlkBounarnannswe

Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv
wanisatduviufusuina
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sngadganovnu novnuilansvAslsUNEBILSEA3G3UIGNG (KF-HSHARE-INDX) | novnus:auanwidsY 6

ulvurenisavnu avnulunovnusoUEIVUSHNA Hang Seng China Enterprises Index ETF (Novnurdn) laagsoulurnyslitoandnsosa: 80 uov NAV

ulsurgUoviunnuIdevsas

nanldsu UOOﬂUﬂD’\UlaEJ\)O'IUOC’IS’]llaﬂlLJaEJUO’]UQGUWUOUO\)WUOOﬂ’]SﬂO\)F]U

IKUN:=dInSuU:

= FAVNUNEIUISNSUADIUNUKIUUDVSIATKAUNNDYNUKANIUaONU Bvonoo:Usudaiwugodu nSoaaavoudindyaAinavnuia:rin
Thunanula

- JavnuAawisnavnulus:a:nanviivs:a:end laeAnardonansuinulus:e:enoRdnsNsavnuluasianskinalu

- WavnuATWaA:IuUINNNSUSITUADUIEEVS:AUAIUIGERBDUSUIA (Risk Profile) avuc] 30 A:nUUTUIU Kdovaoglunguus:inn
Wavnunau D (sun:nLJIasJoToao) JulU TogdnsuRavnunau D MsY0dadUNISavNURIKUN:EU A2STNMsavonuludurNia:asn
ansnUs:e:aulosndn 10%, astanskinAsgRdoNguINNaN 1 UsouduasiansrkiniAlonsulddliinu 40%, astansnuluifiu 40%
lla:N1savnuNvIdontioandn 20%

- HavNUARENUNISNSUADUIFENOINADIURUNDIUTDVSOSIaNIUasURSogousSUAUNUINNsUoviuAUIdsvdas IlaniUaauld
[GovonnnovnudnistovriuAcnuidsodusasanIUasuNUQag RGDUDIRIANISNOVNU

Tuiun:dnsu: .

= avnuntunislasunaaauinulusiusuRuRIUdUDU KSoSNUIBUAUTRDEASU

unavnutdirung

SuritnisBouny nnaurinnisBouiauavnovnu Usadnvdoonuiudurinsienisnoonu)
3uSUBUATUNYAU nelu 3 urinniskdavoindurinsnanisungAu laalidusoudurgadiods:na (T + 3)
IPuavnuludn 500 U1N

: s e ANSSSUIbYUNISIANIS : [UIfiu 1.6050% (INUDSV: 0.8025%)
AN WgunISeNINUIINNOIN : D - L A
(°/susasouugaéghu'soaaaoﬁaanéii\:)ﬂl.)l AsssuldeunqQuanadslosy @ [UIfiu 0.1070% (1fiud3Y: 0.0321%)

? v S ANsssuldauunen:Jau - [UIfiu 0.1605% (IUDSY: 0.1605%)

ANsssullaunisto / guasudn : luifu 2.00% (1fUDSV: 0.50%)
ANsssuldaunMsungAu / duidasuoon : UD
ANIGoNonNIsBovnarnannswe : [UIAU 0.75% (1fu3Y: [USanifu)

ArsssulisuniSunIfiuoIn
Wavnu (% vovgoalouavnu)

RUNYIRQ: H’WSSSUlUEJLJﬂlSEJﬂlﬂUO']ﬂﬂO\)ﬂU la: /ﬁSO[/\Ia\)nUlLJUOOS']I’\SZ)LJ]’TWUUGH’W[WUHSOﬂ’WUSSﬂOlOW’W :n3onNGdUlaNdd e Novnu KF-HSHARE-INDX Uovnundnuidsvdiudasiuaniasu
O’WUOGEJWUOUO\)WOOﬂ’]SﬂO\)ﬂU ooumwulaaomnoosmamUaau UOO’]OH’]THNa\)ﬂUU']OI’]UHSOTOSUﬂ']TSO’WﬂOOS'\IlaﬂlLJaEJU /HSOTOSU[\)UFIUO']ﬂZ)'\IOU&\)nUlSUllSﬂTO e USUNIINSONE
moouunulmoounumahuosaonuuoonaonusou (trailer fee) UOFY]OOUllﬂUO\)ﬂa']Z)lLJUGDUHUOUOOH'16$SUIUEJLJﬂ"IS’\)CIﬂ'\S

Aldou : r@aonumsmmwulm'[oanum.aum RPouluwacouunuua:ANUIELY noudaduloaonu Aol wanisdiduviulusdavovnovnusouildiudviiugufiowanisduduoiulusuina

A ‘~\ krungsri A member of (&) MUFG 19

Asset Management



novnuldansvAsluu1da3a CSI 300
(KFCSI300)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina
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novnuldansvAslsU1dA3a CSI 300 (KFCSI300)

snglonianisasivwacouunuanAngniwnasiGulavovdugalrkil

( avnulunovnudious:ineA ) ( ChinaAMC CSI 300 Index ETF (Novnunan) )

ndvlunovonu ETF Aiuavnuluiudu A-Shares AlnndRgalulan
AsounaunnAnaniwnsidulavovdulus:a:a12 GosoulufivlunauiAsugiognln 8o "New economy”

—_

1WAfivAUBULN 300 USENUOYIU
A3199991NAB0 CSI 300 Index n

AulUs:nouddI8iUSU A-Shares 300 USUNISN NDYaAT
aanalnniRgaua:djantwaaovgy Gooan:dyusouulu
aanalGevlSua:Buidu ASOUAAUKANYDAEINNSSU

a3rlontanisavnuludu S |
Us:inAnGuunalAsugiolnniidudududuuovlan

nankaneUovsuaduauunisidulaigolasvasiv 1u nasiaula
vovsusUNatvla:N1susina Us:noununauaiuisnlunsigoiu
dauinalulagua:udanssuua:ulgurgaduauudINNIASy

nUNaIKQ: Novnu KFCSI300 UO\)ﬂUﬂD'\UIGUOOWUOOSWllaﬂlLJaEJUCnUOaUWUOUOOWOOﬂWSﬂO\)ﬂU JodAnuIdsvonsasianiuasgu UOO’]OH']ThNa\)ﬂUU']OnUHSO-[OSU

ﬂ'ﬂS’\)WﬂOOS'] uan lUGEJU/hSOTOSUl\)UﬂUCﬂﬂD'] muaonmsuusrﬂo

Aldou : WavnuAdsHIAMUITNTOENUIU:FUAN l\)OUTUNGOOUIanlla 2 PRNIGED naumoauToaonu nod Naﬂ’lSQ‘llUU\)’]UTUOOC\UO\')ﬂO\)nUSDUUTQIUUG\)EJUUUO\)

wan1sdnduonulusunAa
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ChinaAMC CSI 300 Index ETF (novnunan)

NOYNUKUDU A-Shares ETF N910501U
Gud CSI 300 Index §oidundvlu ETF

Key Facts

2
— — (=3

L L . _ usadaonoavnu 17 N.A. 2555
gviduunalradnoan:zdouludoony

Ywisda CSI 300 Index (Total Return)
JanUs:avAlwoa:Aounisindoulkouo

Bloomberg ticker 83188: HK

aul CS1 300 Index lagnoonu:tdunis
avnulukKudu A-Shares WaulAson1s | anadunkan RMB
RQFII lla: Stock Connect

yunanovnu 17,282.79 aqurgdu (RMB)
Uaniwaaosvgv lla:A1sssuluguan aanadoune Uls Szl SeEEngE ¢
o . . o . Hong Kong Limited - Main Board
A lhaluisnastowanisaniduviula
ANSSsULTYUNISYANIS 0.7% coU

ndalAgvaoandoolunuaui

iavdona: ChinaAMC(HK) tu 29 w.A. 69

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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wosanisavnuidnisns:onenisavnulunainrnatgaaainnssula:rannswe

NISNS:DIYNISAaVNUSIYOEINNSSY Kannswe 10 duqulisn
Sector Exposure (% INNSwei uarun
p (%) Kannswei n1saonuU (%)
Information Technology 28.38% CSINO300* 9.87%
Financials 17.08%
ZHONGJI ELECTRICA-A 300308 4.37%
Industrials 15.13% °
Materials CONTEMPORARY AMPEREX TECHN-A 300750 3.80%
Consumer Staples
Consumer Discretionary KWEICHOW MOUTAI CO LTD-A 2.74%
Health Care EOPTOLINK TECHNOLOGY INC L-A 300502 2.34%
Utiliti
S PING AN INSURANCE GROUP CO-A 1.93%
Energy
o . W S ZIJIN MINING GROUP CO LTD-A 1.69%
Real Estate CHINA MERCHANTS BANK-A 1.59%
Waps MIDEA GROUP CO LTD-A 1.34%
Cash and Cash Equivalent
CAMBRICON TECHNOLOGIES CORP 1.27%

Inavdola: ChinaAMC(HK) tu 29 w.A. 69 « Joyadnvduldanus:avAinouniauoinidu ualufiosndudAiuunliBouarndnnswe ¢ *CSINO300 Ao Total return swap
Fuo109vU CSI 300 Index
Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wan1sdnduonulusunAa
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NIWSOUWaNIsallduvIuyoYNoOvNU

WaaoUUNUA:&L nastndaulrovovnovnuidoliguiudsl CSI 300 Index

1 160U 3 160U 6 100U 1U 3U 5U 200.00%
= ChinaAMC CSI 300 Index ETF
novnu +1.84% +3.87% +8.23% +29.32% +35.49% -1.42% CSI 300 Index (Total Return)
150.00%
auddda  +1.94%  +415%  +879%  +30.91% +40.29%  +4.11%

100.00%

h
waaouunusiedufnu 50.00% ’/ '.fi

novnu ~4.52% -20.58% -10.11% +16.86% 19.59% +5.71%

-50.00%
d.ﬁ.-é-.. -3.52% 19.84% -9.14% +18.24% 20.98% +6.17% 07/2012 12/2013 05/2015 10/2016 03/2018 08/2019 01/2021 06/2022 11/2023 04/2025
. (] . (3 . (] . (] . () A7 7

llha\)UOUG ChlnaAMC(HK) U 29 WA. 69 e OUUUDO AD CSI 300 Index (Total Return) lusUanaldu RMB e DUOOO\)ﬂO\)I’]UF\O 17 N.A. 55 TOEJNEROOU[II’]UO\)[[OOOO\)O:
ANudtuAOLGdUN 16 N.A. 55 BotduduusnAdsiAn NAV Us:niAogotldunionis e waoouunuuoonaonumu:)mTusUanalou RMB laglgnisidasundavuovsiai NAV lagd

mssaumuduwanauwﬂdaonu wamsmluumunuao\)lLJuwamsmluumuuoonaonunan U\)TUTOILJUTUO’]UU’]OSO’]Uﬂ’]SDOWaﬂWSO’]lU uviuyovnovnusouyovaulny
usunoomsaonu

AMIGiou : WavnuAISHTAMUITATRANUEUAN ISoulunaaoUINUIE:AITUIAEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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novnuidansvAslsu1SA3G CSI 300 (KFCSI300)

novnuidansvAsluundn3a csi 300-a:auyan (KFCSI300-A)

| novnus:auanwidsv 6

s1ga:1dganoonu .
novnuidansvAsS[uU15A3a CSI -avnuaniuu (KFCSI300-1)

ulgurgnisavnu avnulunovnusoudIvUs:INA ChinaAMC CSI 300 Index ETF (Novnuran) inagsoulunygldtosnsnsosa: 80 uov NAV
uloungUoviunoIFeVdas? JoonuAUIEEvAIUSasaNIuasuaIuQaswiouovRvaNISNovNU
uanwasu : ¥ '

IKUN:EIRSU:

» BAVNUNEUNSNSUADIURURIUUDVSIAKUNNDINUKaniUavnu vonoo:Usudiwuaoiunsoanavoudindiyaninaonuia:rilkuianuld

= WavnuRauisnavnulus:s:nawfivs:u:e1 lagmandonacouinulus:e:endRansNMsavnuluasianskinalu

= WavnuRdwan:uuuINNMsUs:10UAUIESVS:GUANUIESVRBDUSUIG (Risk Profile) Ao 30 A:uudull ndodaoglunduus:inn@aonu
nau D (sumwmaa\ﬂoa\)) JulU lagdnsuaonungu D NSYadQdUNSavNUAIKUN:EU AZSTNIsavnUluBuKINIE:asIanskhis:o:au

unavnuidiruig Uoundn 10%, asnanskiniAsgitonguInnan 1 UsounuasianskinAonsulidsuifiu 40%, asiaisnuliiu 40% la:n1savnunivideon

Uoendn 20%

»  WAVNUNEIUISNSUADUIFEOONADIUWUNIUvDVDasIaniJasundogousudunuonmstoviunouidavdasianidasuld iovon
novnudnisdoviuAUIFsVAUSASIIANIUASUNTUQASRTDUDIRIANISNOVNU

Tuuadnksu:

» RavnununslasuwacouinulususuRUAIUUDU KSoSNUIBUAUIKoEASU

Surinnistouny nnaurinnsBounauovnoonu (Usadwdvondfiudurinsianisnovnu)
JUSUPUAUNYAU nelu 3 SurinnmsravondurinstemsuigAu laelidusouduregaaIUSHNA (T + 3)
Puavnuiua 500 UTN Turiruaduch
: o AN6SSUIdEUNISYANIS - [UIfiu 21400% (1HUDSY: 0.8025%)
?;%s;oudgz::lljs;’;;ggz;f;%%‘;%l‘)' AsssuldoudqQuanadslesd @ [JiAu 01070% (1iUSY: 0.0321%)
? - . Asssuldeuunen:dou . [UIfiu 0.1605% (IfiUDSV: 0.1605%)
» — -4 - [ P = » — - - - P
_ AsssuLlgUN1ISto KSo duldagulln: A1sssullisunisto néo gulasulin:
ANsssUIbgUAISYNINUDIN TUifiu 2.00% (1 UDSV: 0.50%) Tuifiu 2.00% (fiudsw: IUiBeNIAu)
Wavnu (% yovgoardouavnu) AsssuLlgUNISUI8AU KSo duilaguoon: ANSSSULTYUNISUNYAU KSD dulaguoon :
TUifiu 2.00% (1UD3Y: [UISENIAU) TUifiu 2.00% (AuvsL: [USeNIAL)

RUNYIRQ: FﬂSSSUlUEJUﬂlSEJﬂlﬂUO']ﬂﬂO\)ﬂu la: /HSOWG\)HUIUUOOS'\nSDUﬂWUUGFﬂlWUHSOﬂWUSSﬂOlOWW HSOﬂWUOUYOIlGD gnduAlsssudounNIsdullasus:r3vsdanudgavnu » Novnu
KFCSI300 UOOﬂUﬂDWUlGEJ\)O’\UOOS']IlaﬂlLJaEJUCﬂUOGUWUOUOOWOOﬂWSﬂO\)ﬂU SodAduidovonndasuaniJasu U\)OWOI’HTHWG\)I’]UUWOH UHSOTOSUﬂ']TSOWﬂOOS’WIlaﬂIUGEJU/HSOTOSUI\)UF]U
mnomouaonwsuusnTo USUI’]Uﬂ']S‘O']EJﬂ’\OOUllﬂUllﬂODlanUWEJHUDEJa\)ﬂUUO\)ﬂO\)ﬂUSDU (trailer fee) U\)FﬂOOUllﬂUO\)ﬂa'DlUUETDUI(ﬁU\)UO\)FﬂSSSUlUEJUﬂWSOOTﬂS

ATdou : waonunasmm’\uluﬂoanutu.aum loauTuwaoauunuua.no’wlaao ﬂOUOQGUTOG\)QU Aol wamsmluumu'[uaomuaonaonusauuhlUua\wuuunowamsdmﬂumu?uauwno
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Active Fund

novhuldansvAsinsninosluuida3aisasduna
(KF-GCHINAD)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina
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novnuiansvAsinsninoslsundndaloasduna (KF-GCHINAD)

i

Ad1lonianasiaulalunu 3 aanadiAry [dun du sovnv na:ldrniu

( aonuTunaonud'\oUs:mn > ( FSSA Greater China Growth Fund (nNovnhunan) > ﬁ

wosanisavnundansgu asupaunnlonianisiGulaluaanandiAny

o

IWuavnuluussnarunwdndAnenwnsiGulalus:a:a1 wsoudouUs:3awanisdduviunlaalduia:auauo

c usunsulnlunguaudtadlnausinanlaaidu e usunldsulUs:lusuonNnisiindFoAuRavony

AIULUSUG BOYNIWIIKUNY HA:UIANSSY ua:nsuis:uudaludaunldluninssiouiniu
1fivhainnany e s . e . L -
. e usunnAldsuontavdonnisigonudiuguniw e uSUnavoonniddandiuaiuisniunisuyvdu
Sunisavnu T } . _ .
’ AWUTU s:aulan wSouugiggiussivgaaladious:ina
lus:g:12

el ) L ogvdolliov
e usunldasuds:losionnnisitoglaniiinoiu ,‘ o
Foara A 9%

doasu:na:doudonuuindvdu

Inavdola: FSSA Investment Management U 31 iJ.A. 69
Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv
wanisdilduviuluosunna
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FSSA Greater China Growth Fund (nNovnunan)

wudNWNIsUSKHIsnovnululGosn woastouudAananaalunisAurilonialunisaonu

Ususruanisavnuuovnovnurkan

“ WunisAaldonrnannswegaonusiadd (Bottom-up) SUIaY 18 A.A. 45
|
X WuyuuYNISavNUS:g:a1d yunanovnu 923.9 AUIKSYYERSY
I -
C e o anawou UsD
@ AQl@oNlawN:USBNNDATUNIW '
I Ga350 MSCI Golden Dragon
- : — e _ D . Net Index
& UvavnuluusennidnasiGulaogtvgoduna:aianisnila
I 91udunannswe 43
gl UdUBAIuNIsUs:IDUYaAIARUDEIASYIASQ e ESTGCGHD
ISIN IE0031814852

il Uvidunisasivaouidulavovwacouinu

Inavdola: FSSA Investment Management tU 31 W.A. 69
Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv

wanisaliduviuluounna
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wosanIsavnunéangula:Asauna

’ ’

N1ISNS:O19NISAVNUSIEUSINAINYUNUATUDI0OY n1snNs:=o18nNIsavnulurudu
awaalanvan:dyu
m FSSA Greater China Growth Fund MSCI Golden Dragon Index
53.90 novnuaiuasnavnuluaalakudug uonirkiioonn
4818 QanaQ A-Share lla: H-Share r‘i@:iomsnaor}uuaodﬁ
4470 gAouuaulold 1wu nasavnuluusendun

s820 dan:Gauaglunataansg4 1Wudu

—

ns:ongnisavnulidadanuduisda

AsouAaulwoAdIINnlonl1anisavnu .
| i ; = Taiwan 38.2%

® China A Shares 19.1%
Hong Kong 14.9%
P Chip 10.8%

= Red Chips 8.6%

717 712 ® China H Shares 5.9%
- - . US Listed 1.7%
— Cash 0.7%
China Taiwan Hong Kong Cash

iavdola: FSSA Investment Management fU 30 1U.8). 69 e ddlavnaavoodnisdalAu

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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iWiuavnuluussnnilurtinuovaana wsoulonianisidulanknainkane

v

nisvaassdaaounisavnulunannswe 10 duduisn

NISNS:DIYNISAVNUSIYDAEINNSSY 5 duqulisn

Company Sector Country Fund (%) Index* (%)
Taiwan Semiconductor Taiwan 9.1 27.6 Information 37.0%
... Technology 46.5%
Tencent Holdings Ltd SluTu L China 6.5 6.3
MediaTek Inc Taiwan 53 2.1 Consumer 20.0%
Discretionary 12.1%
Delta Electronics, Inc. Taiwan 4.1 2.2
Silergy Corp. Taiwan 4.0 0.0 16.1%
Industrials
AlA Group Limited Financials Hong Kong 3.8 1.9 4.4%
Huazhu Group Ltd _Consgmer China 3.8 0.0
Discretionary Communication 9.1%
PDD Holdings Inc. Sponsored Consumer China o (4 Services 9.0%
ADR Class A Discretionary ) )
Quanta Computer Inc. IT Taiwan 3.5 0.4 Financials 7.0%
Realtek Semiconductor Corp IT Taiwan 3.3 0.1 15:4%
Total 47.1 41.8 Fund Index*

uhaououa FSSA Investment Management U 30 1U.8). 69 e e (DIAUALEAVDNDITNSTQIAY o IT AD Information Technology e *qud83a Ao MSCI Golden Dragon
Index e hannswanuaoouaans GOHTUﬂWSTUOSUWEJIHWUUlla TUﬂOlLJUﬂ’WSllU uwmsaonsomahannswanuaoofuwosomuu:)oomuun lla: GWUWSﬂlUGUUllUG\)TO

Adou : WavnuAsrnAIinToaNUU:EUAN ISoulunacouINUIE:ATUIEEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdtuvaUluDUIAQ

Y9\ krungsri
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Us:3aGwanisantdiuviunudvunsviasaunlauolus:g:919

Proportion of positive absolute return Periods Proportion of Outperforming Periods . -
Wanisalltuuviu

sneUUNNU (%)

novnunran

All 10y Periods

i Al 10y Periods (162
2558 -3.2% -71%
All 5y Period ,
e A Sy e 222 2559 1.9% 5.6%
2560 49.9% 43.8%
Ataa | %
(246) All 3y Periods (246) 2561 -14.1% -14.8%
All 12m Periods oy 2562 28.1% 23.8%
2563 29.6% 28.2%
2564 6% -9.5%
2565 -22.8% -22.3%
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%
= o, = 0,
B Positive Returns Negative Returns m Strategy  Index 2566 9.3% 0.9%
- - . ~ @ o g s 2567 9.0% 22.5%
Us:3awaaoullinus:g:e12310 U a:nauThmunonmuamlauougowamsmluumuuaonaon_u
Tagnovnuaiuisnaswwaaauunuiduudon 100% YoVFIUIUBIVIDAINVKUA La:aIuIsSnIoBUaaTald 96% 2568 15.3% 34.4%

Inavdolya: FSSA Investment Management, FactSet tU 30 WU.8). 69 ¢ AdlaunuaavonodnistalAu e wanisdduonunuaasiuniwi 1 ua: 2 1udoya ru 30 J.A 69 lagiJunanisduduou
lagsoudoiduwansdiduviunourinAisssuideuia:miganedivg loeidudoyananisdiduouuoonagns (Composite performance) lusUanaidu USD BolSUSQAVSUN 1 W.8. 45 e Joya
ULFQVAVLC 1 W.g. 45 v 30 J.A. 69 « Joyaanid:aanalusou 1 Uuuudolldov (1yr rolling basis) » wanisdldunusrglljauldunanisdniduonugndrdornAlsssuldeuia:Agonac1og lag
Wuwanisdduonuyovnoonuikdniu Class | (Accumulation) USD Bonovnu KF-GCHINAD aonu e *dulonvdvavla 1 n.A. 59 dufiodooUudo: MSCI Golden Dragon Index net Sonourun(g
Audd105v Ao MSCI Golden Dragon Index gross ® wanisdnduviudiduwanisdiiduviuvovnovonurandvluldidulanuunasgiunisSananisdiliuonuyoonovnusIuuovauIAuUSEn
danN1savnu

Adiou : yavnuassritAdWIGT PaNUU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisdltduviuluadavovnovnusoudldidudvdiugudiv

wanisaliduviuluounna
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snga:dganovnu novnuiansvAsinsninoslsundndaisasduna (KF-GCHINAD) | novnus:auanwidsY 6

ulvurenisavnu avnulunovnusoUAIUSINA FSSA Greater China Growth Fund (Novnuran) inassoulunyglitosndnsosa: 80 uov NAV

ulsurgUoviunnuIdevsas

namuzsu Jovnunouidgvonaasitanidasuldudnudu

InUN=dnsu:

» FAVNUNEIUISNSUADIURUKIUUOVSIATAUNNDYNUKANIUaONU Bvonoo:Usudainugodu nsoaaavouaindyaAnavnuia:rin
Thunanula

- WavnuRaunsnavnulus:e:natvfivs:e:end laumandonanouinulus:g:endAdnsnnsavnuluasianskdnoll

- WavnuARDwaA:IuuINNISUS:ITUAUIESVS:AUANUIAEORUDUSUIA (Risk Profile) Goud 30 A:uuUTUlU Kdovaoglunduus:nn
Wavnunau D (sumwmaa\ﬂoa\)) JulU TogdnsuRavnunal D MSY0dadUNISAvNURIKIUN:EU A2STNMsavnuludurnia:asn
ansnUs:e:auliosndn 10%, astanskinAsSgRdoNguINNIN 1 UsouduasiansrkiniAonsulddliinu 40%, astansnuluifiu 40%
la:n1savnuNIVIdoNUosndn 20%

Tumunzdnsu: ,

= FavnuntunisldsunaaouinulusiusuRuRIUUDU KSoSNUIIBUAUTRDEASU

unavnuidiruny

Surinnistoune nndurinnisBouieuovnovnu Usadnvdoonuiudurinsienisnovnu)
JUSUIBUATUNYAU nelu 4 SurinnskavondurinsienisuneAu laeldusoudungaaous:na (T + 4)
Puavnuiua 500 UN

: I B ANSSsSULdeUNISYANTS - [UIfiu 21400% (1fiuv3Y: 1.3375%)
AN WgunISgnINULINNDYN . L - - s
% susé)souugacji:mf;’aaozuanﬁgiaﬂl; Asssuldouwquanauslosd @ [UIfiu 0.1070% (Ifiu93Y: 0.0310%)

° > G ANSssUIdguUNgN:I0gU - [UIflu 0.1605% (1fiUDSY: 0.1605%)
ANsssuldguNSaNIAUDIN ASSSUIbEUNISTD Ko duiUasutin - [UIiu 2.00% (1HUDSY: 1.50%)
Waonu (% vovgoalouavnu) ANSSsUIbdeUNISUNEAU So duiddauoon @ [UIAU 2.00% (INUDSY: [UISENIAU)

KUNYLRQ): FﬁSSSUlUEJLJnlSEJﬂlﬂU'\)']ﬂﬂO\)ﬂU la: /HSOWGOHUlLJUE)OS']ﬂSDUﬂ'\UUGﬂ’WlWUIﬁSOﬂ’WUSSﬂOlOW’W :n3on1GdulaLdDd ¢ Novnu KF-GCHINAD UO\)ﬂUﬂ:)"lLJlafJOO']UOOS’]llaﬂlLJaEJUH\)
Jqudu U\)O'\’\)UOUI’]UH’WHSUﬂWSﬂ'\SSﬂSSULJO\)ﬂUﬂZ)’]UlafJ\)O\)ﬂa'D ToamThwaoouunuuo\maonuToasouaoaOlanuaamnounumwuUu USUHUﬂ’]SO’WEJﬂ']OOUllﬂUllﬂODlanUWEJHUDEJa\)nU
UovNovnNusou (tra|Ier fee) U\)H’WOOUIH’]UO\)ﬂaWDIUUGDUHU\)UO\)H']SSSUlUEJUfT\SOOﬂ'\S

Adou : vgaonumsmn:nuw'ﬂoanum.aum RPouluwacouunuua:ANUIELY noudaduloaonu Aol wanisdiduviulusdavovnovnusouildiudviiugufiowanisduduoiulusuina
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Active Fund

novnuldansvAslsulonssdnda
(KF-ACHINA)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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novnuidansvAsIuUNDUES3A3A (KF-ACHINA)

adlontanisiGulanudviunsvlunuaalakudu A-Shares

( avnulunovnudivds:inA > ( Goldman Sachs China A-Share Equity Portfolio (naonunén))

B el

NOYNURUDU A-Shares 15vsn AWaUKWaEIUNTISavnunisavnulukuiGulaua:RuIBosu

”

nagnsnisavnulaaiau Wiunissnuiauaanvdiuloniaasionaaoulnuia:AMUIEEY

#% AuvundUs:aunisni ¥): Wunnisaonuluusenndarunw ¥):  Us:3anisasromacoulinu
T Jacegluiuiiose " GAnenwnisidulaugounse o Akdion3ndsdua:novnulungu
wSoUAUIBYIBIIY uus:dusiANUNEUTD GodUod98TUIAEOULIDIN
IGvanlugaainnssu Tugaannnssunilu "New China” NIsAQldoNRUDEVITUTU

Inavdola: Goldman Sachs Asset Management fU 30 W.A. 69 ® KUNYIKA: NOYNU KF-ACHINA Uﬂ’]SlLJé'EJulllJa\)ﬂO\)r]UIrﬁéﬂO’m UBS (Lux) Investment SICAV - China A
Opportunity Fund 10unovnu Goldman Sachs China A-Share Equity Portfolio laadnadvild 8 n.A. 69 WUAUlU « noonu KF-ACHINA JovniuaouideodiudasiianiJasu
ANUQaWlRUDVRIaNISNoVNU FulnduUiFavoIndasitanilasu Gooromiiaonuuianursaldsurinlsonndasiuanilagu/rSoldsuBuAudindnBuaonuisuusnld
Adiou : yavnuaosritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv
wanisdilduviuluosunna
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Goldman Sachs China A-Share Equity Portfolio (Novnunan)

Wrue | Woasiowaaaulnugsulwunirion31aui > nagws  novnuius:3aGaswansuunuirntionsndudld
ogvauildauoaaoaldnonsnisavnu +266 bps col uyov 10 Udoundo

AuviuRdUs:aunisnina:ogluvunosvy GlasvasoAiaounnuinniuwanisdduviulasaso
Us:noudouriBeouityudiunisavnu 10 Au Us:aunisnitade 17 U ASouduidawuussnnsa 2,000 Asocol

AuvIURIBEoB Y luWUn

1LUONIVNISAvNU 16ns:UdUNISIIAS:KIIUU Bottom-up 98101TUTU UvavhuluusinAdarunwlus:a:1
S:g:9100870UouUY Wiuavnulussionudounsy TusiAIRNAINIIWYAAINIADSY (Intrinsic Value) og1vlUadAY

undove ﬁ uoniklioo1nAaluniswuuiUs:nounsdiAST:A lV.\';OlVT;U A2 o luNTwsoU

NISWOISTUNUDYY ESG e
nasdaousouiuusynogodolliov IWoens:auaduldsolaua: /nSouusUfjuadiu ESG

agrowasanuanav lagvlus:lusuonnaoulidus:ansniwuovaana China A-Shares
avnuIBnsn AQI@ONKULIUU Bottom-up IGuN1Isavnulugaairnssunidu "New China”

wosanisavnunandiw

llnavdoua: Goldman Sachs Asset Management lWODOﬂLJS aomTumsmlauouaualmuu e NANTISANTUVIUDIVEVOIN Goldman Sachs China A-Share Equity Portfollo Class | USD Acc lag
uJuwamouunuansmoumommsssunuau?uuao 10 Uaaumao fu Jun 30 w.A. 69 Quldvdv AD FTSE China A200 Index (Total Return, Unhedged, USD) Avladaavfiv 10 . M. 62 lag
Avlcl 10 U.A. 62 ﬂ\)U’{)OUU 9109vOINQUU MSCI China A Onshore Index (Total Return, Unhedged, USD) e NSt UDUﬂ’lSUSH’]SFD’]UIETEJ\)UO\)WOSOUlU’lHU’]EJlWOOOO’]Ulla OOﬂ’ISHD'IUlaEJ\) ualy
awmsnuoomwmaa\ﬂonomuo wamouunuansTusoumsssuluauwsumnnswaau (Custodlan fees) nmaTmusuwmsmsoumﬂanawunwamsmusnmnswaauua HaNNsSwe

Aidou : WavnuAdsAtAMUITN TPaNUU:EUAN ISouluwacouINUIA:AIUIFEY noudaguloavnu Avd wamsmluumuTuaomuaonoonusouuTouJuaosJuauno
wan1sdnduonulusunAa
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wosanisavnunuandiw oilunadwsuroINNIsAQIdoNAUSIEAD

-l

n1svaassuinunsigaaainnssu: IBuavnulunadundlonaiGulaiGelaseastv iwolonnaasionaaoulinuiniodu

W Portfolio (%) m Benchmark (%)
26.0

30

19 23
0.6
0.0 E—
Communication Consumer Consumer Energy Financials Health Care Industrials Information Materials Real Estate Utilities

Services Discretionary Staples Technology

RUIBVlASVESIV/Quality growth 15U

nauAdununludulao ndodoulhoaudndns
Industrials | Materials | Consumer Staples F

ITI inancials I Consumer Discretionary

Inavyolya: FactSet, Goldman Sachs Asset Management U 31 0.A. 69 (novnurandnisUsuUsvdoyaldusielasuna) e  QuUd0dv AD FTSE China A200 Index (Total Return,
Unhedged USD) Avlciduvadvnovnufivdun 10 U.A. 62 lla: MSCI China A Onshore Index (Total Return, Unhedged, USD) avoladun 11 u.A. 62 fodooUu e danus: @oAwols1du
moomo?umsosmanaansmsaonulmuu ua:llda:riouwanisdniduonuvovnagnslagsou Tumsauuumu:nmsooau?oaonun naavo:lkwanils ndonisavnulusunnav:lina
flsnolimanoulnuIRgUINAUNSavNUANaafiv « NMsfioAsovraNnSwela:/nSonNsvaassauNSweRLaaY 019lliASOUAGUNISAYNUNVKUAUDYNAYNS 1A D lUaAouN1SavNu
Tusunna « snemsavnunuaavidudioya ru Suns:u ta:onvliduddinuyovnisavnuiusunna « NsavnuluouipaoRlnanlsKSolURla

Aidou : WavnuAdsrtA LIt RANUU:EUAT SouluwaaouIINULIA:AUIFEY naucmauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo

wan1sdnduonulusunAa
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nannswg 10 Suduusnius:nouludrgRuntuntwawsoudAnaniwiGulaniniionsn

KranNsSwe 10 SUAQULSNUDVWDSA rannsSwanoun INgvga 10 duaulsn WolRuuRuAauis1vdvY
China Construction Bank Financials 24
Contemporary Amperex .
Technology livelvisi 2l =/ CITIC Securities Financials 24
Kweichow Moutai Consumer Staples 4.2 China Merchants Bank Financials 2.3
China Merchants Bank Financials 3.9 Contemporary Amperex Industrials 21
Technology
CITIC Securities Financials 3.2
Sieyuan Electric Industrials 1.9
Zhongji Innolight Information Technology 2.9
L. . Bank of Ningbo Financials 1.8
Zijin Mining Materials 2.7
China Construction Bank Financials 2.7 Naura Technology Information Technology Lz
Ping An Insurance Financials 27 Anji Microelectronics Information Technology 1.7
Naura Technology Information Technology 2.4 Kweichow Moutai Consumer Staples 1.5
Sieyuan Electric Industrials 2.3 Yunnan Aluminium Materials 1.4

Inavyola: FactSet, Goldman Sachs Asset Management tu 31 iJ.A. 69 (novnurdanidnisUsuusvioyaldusielasuna) e AyJovdy Ao FTSE China A200 Index (Total Return,
Unhedged USD) Avlciduvadvnovnuiivdun 10 U.A. 62 lla: MSCI China A Onshore Index (Total Return, Unhedged, USD) Avlcidun 11 u.A. 62 fivdoouu e Janus: aomonmUu
momo?umsosmanaansmsaonumwuu ua:lulda:riouwanisciduouvovnagnslagsou Tumsauuumummsmoau?oaonunuaooo drwarinls nsonisavnuluounnao:lkwanils
nolAnacoulNUIRBUINTIAUNISAYNUANENDEY ¢ Nsfionsovnannsweiia:/nionnsvaassaunswanuaay o1vlliAsounauNISavNURYKUQUEYNAYNS lla:oNvlua:Aoun1saonulu
ounAQ » stgNsavnuitdavidudoya ru SUns:U ua: :o1lUilduddinuuovnmsavnuluounna msaonuTuomﬂmmoThwamTShsoTunTo
Aidou : WavnuAdsrtAUITNPANUU:EUAT SouluwaaouINULIAa:AUIFEY naumoauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo
wanisdriauonulusunna
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wosanisavnuniiANgNIWAas8AUNIWAGN3 1IGulagun3n uuinturinisAaldonAUDEIVITUTU

Quality Growth Conviction
IWuuSFnuunalkadia:inruNIWaED 1aulagv udsialuwonsiaana Wuavnuiaw:lukunIGoUU
Portfolio - Benchmark Portfolio - Benchmark Portfolio - Benchmark
19.30% Estimate 17.20% No. of 73
ROE 3-5 Year

. 14.30% EPS Growth - 16.90% Holdings - 558

Market Cap 29.1 Forward 16.3 Top 10 32.40%

Inavyola: FactSet, MSCl, Goldman_Sachs Asset Management tu 31 .. 69 (novnuranidnisusudsvdoyaidusialasuna) e * Qulovdv Ao FTSE China A200 Index (Total
Return, Unhedged USD) dvladuvadvnovnufivdun 10 U.A. 62 llda: MSCI China A Onshore Index (Total Return, Unhedged, USD) awlcidun 11 u.A. 62 fiodoouu e danuds: FOAIWD(S
iWudognolunisosunenagnsmsavnuiniu na-luldaa: RouwWanisdduvuyovnagnslaesou Tumsauuumuowmsooau?oaonunuaooo Jrnannls ndonisavnuluounnOV:IKRKa
flsnoliwanoulnuifeuirAuNsavnuAnaafiv « MsfioAsovrannSwelia:/nSoN1sdaassauNSWERLAaY 919lASOUAGUNISAYNUNVKUQUDVNAYNS a0 lUa:AoUNSavNnu
TuounAa « shrenisavnuniaavidudoya tu SUNs:U lia: moTuuJuoaunuuoomsaonu?uoumo msaonuTuommmmonwastmsoTunTo

A1GoU : HavnUAISHNAMUITNENUNU:EUAN ISoulunacaouINUIa:AIUIEDD naumoauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo
wan1sdnduonulusunAa
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Us:3@nanisaduviuna:rioufion1sasiv Alpha ogvgoiiuaanadnainsaana

Key Magnitude: naonuasﬁowaoauunuﬁ' Consistency: noonuﬂ Up-market ratio Source: 90% Uov Alpha U19INNIS
SICUTTLICENE |5 (ion31auild 2.66% ciol (108810 U)  { 108% 11a: Down-market ratio 98% AaildonAu doandovnudsuryinisavnu
WaqoullnuauyIvIdan (%) waaouunuawdufiu (%)
novnunan @ avlonvdv o e s =
’ novnunan m aulidgnvdv

60 56.56
70 56.51

50 60 51.05 ’ 52.08
50

4

0 40 35.05

o l l o ] ] 0 | O

30 30

20 16.25 16.81 ?g 8.92
10.27 0.91

o 7.71 o I A |

-10 -0.63 -30 -14.88 -17.44
=, = -40 -26.2 -28.78
YTD 1Y 3Y 5Y 10Y avlavQQv
(CiOU) (CiOU) (CiOU) (CiOU) 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568

wavUola: Goldman Sachs Asset Management fu 30 W.A. 69 ¢ JUYQAVNOVNU AD 30 N.g. 52 ¢ QuUDIVDOY AD FTSE China A200 Index (Total Return, Unhedged, USD) avouadu
9aQuNoVNUVIUN 10 U.A. 62 Lld: MSCI China A Onshore Index (Total Return, Unhedged, USD) Aoucidun 11 u.A. 62 fiododuu  wacoulnuans 1uwaaoulnurkavrknANsssuliay
vl wanoulNUaN5USOUANSSSUITEURSUANNSWERU (custodian fees) NSN8IRNUSUNANSKSDUAAANENUINONISIAUSNUINSWEFULA:RANNSWE @ WaODUINUNTS:8:10atoen3 12
1dou 1Wuwanouinua:au IUlddsuildusiet « nansdiduviunuaaviduwanisdiiduonuvovnovnurdn dolulaidulUanuunasgiunis3ananisciduviuuoonovnusIUUOVaUIAU
usSunNvYaNIsavnu
Adiou : yavnuassritAdWIGT PaNUNU:EUAT Wouluwaaoulnuua:AUIEYY noudaduloavonu NVl wanisditduviuluadavovnovnusoudldidudvdiugudiv
wanisatduviufusuina
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novnutdansvAs[suoussdA3a (KF-ACHINA) | novnus:duncuidew 6

shgaziyanovnu . .
naonuﬂonsonﬁumlouus'énﬁo -a:auyann (KF-ACHINA-A) naonuﬂons,oné'lvu'ﬁlouus'én:'m -Wavnuaniuu (KF-ACHINA-I)
ulgurgnisavnu avnulunNovNUsIUAIVUS:NA Goldman Sachs China A-Share Equity Portfolio* (Nownuran) lnagsoulunyslitoundnsosa: 80 uov NAV
t:;a:‘lﬂggzonunmmaaoamm JoonuAuIEEvAIUudasaniuasuaIuQaswiouovRvaNISNovNU

IKUN:ENSU:
C waonunawmsnsumwuwuwauuooswmhunnoonunanTLJaonu 5v0100: Usumalwua\)uuhsoaoaooumn:nuamnaonuua menonuTo

= WavnuARauisnavnulus:s:nawfivs:a:e1 lagmardonacoulnulus:a:endiRansNsavnuluasianskinalu

= WavnuAbwa:uuuINNSUS:ITUANUIFSVS:AUANUIEsVAToUSUIA (Risk Profile) Ao 30 A:IuUTUlU ndovaoglunduus:inn@aonu
nau D (sumwuaaoToao) Juld lagdnsukavnunau D NMsvadagdounisavnuiiku:ay AasdnisavnuluRurNNIa:asESKHUS:U:aU

unavnutdirung Uoun3dn 10%, asnanskiniAsgntonguInnan 1 Usounuasianskininonsulidaluiiu 40%, asiaisnuliiu 40% a:n1savnunividon

Jogndn 20%

» BAVNUAEIUNSNSUADIUIEVOINAIIUNURWIUUDVDOSIlaNIUasunSogousudunuonmsdovniuacuidavoasitaniJasuld 1dovoin
novnudmsdovruAduidavdudasIanIUasuaIuQagNtoUoVRvaN1SNovNU

TunuI:dnsu:

» WavnunidunMslasuwaaouinulusiusuRuAltUDU K3oSNUIBUAUlKDEASU

SurinnsBoune nnaurinnsBounguovnoonu (Usadwdvondiudurinsianisnovnu)
SUSURBUATUNYAU nelu 4 SuritnisrkavonndurinsnanisuneAu lasludusoudurgacaoUs:na (T + 4)
IPuavnuudn 500 U1N Turruaducn

ANSSSUIdYUNISYANTS :_[UIfiu 21400% (1fiUD5: 1.3375%)

?,;'%?:J:g::bsj’an&:ggz;%g%‘gbl; AsssuldoudqQuanadslesd @ [JiAu 01070% (1iUSY: 0.0321%)

> ANSssuldguungn:10gu . [Uifiu 0.1605% (1AUD3V: 0.1605%)

_ A1sssullisunsto Ko duaguldn : A1sssullisunsto Ko dulaguldn :
ANSSSULUYUNISININUDIN TUifiu 2.00% (1AUDSY: 1.50%) Tuifiu 2.00% (muo§o:°[u13&1mr_1u)
Wavnu (% yovgoaldouavnu) A1SSSUITgUNISUI8AU KSD duiaguoon: A1SSSULTYUNISUIYAU KSD dullasuoon:

TUifiu 2.00% (1UD3Y: [UISENIAU) Tuifiu 2.00% (1fiudse: [USeNIAL)

KUNYINRQ: ﬂ’]ﬁSSUlUEJLJﬂlSEJﬂlﬂUO’mﬂO\)ﬂu la: /HSOWG\)HUILJUOOS’]I’]SZ)Uﬂ']ULJaﬂ’]lWUHSOﬂ']USSﬂOlOW'\ HSOﬂ']UOUTOllaZ) EJﬂlDUﬂ']ﬁSSUlUEJUﬂ']SﬁUlLJaEJUS rowsdanudgaonu e Novnu
KF- ACHINA UOOﬂUﬂDWUlaEJ\)OWUOOSWllaﬂlLJaEJUCﬁUOGEJWUOUO\)W’\)OﬂWSﬂO\)nU ooumwmaaomnooswuamUaau U\)OWOHWTHWGOHUU’WOHUHSOTOSUﬂ’ﬂSOWﬂOOS’WllaﬂlLJaEJU/HSE)TOSUl\)UF‘IU
OWﬂDWl\)UG\)ﬂUlSUlISﬂTO USUHUﬂWSO’]EJﬂ’]OOUlanllﬂODllhUU’WEJHUI)EJa\)ﬂUUO\)ﬂO\)ﬁUSI)LJ (trailer fee) UOHWOOUllﬂUO\)ﬂa'K)lUUaZ)UHU\)UOOH"ISSSU[UEJUY‘I’WSOOT\WS L *ﬂE)\)HU KF-ACHINA I
ﬂWSanEJUIlLJa\)ﬂE)OHUHaHOWH UBS (Lux) Investment SICAV - China A Opportumtg Fund lLJUﬂO\)nu Goldman Sachs China A-Share Equity Portfolio lagOwadoud 8 n.a. 69 1Wudull

ATdou : waonunasmnmuw'ﬂoanum.aum Pouluwaaoulnuua:AUIFSY naumoauToaonu Aol Naﬂ’\SCI'llUU\)'\UTUOOCIUOOﬂO\)I’]USDUUTOlUU&\')EJUEJUﬂ\)Naﬂ’ISQ’IlUU\)’lUTUOU'\ﬂO

#YI\ krungsri A member of () MUFG 40

“~ Asset Management



Active Fund

NovNUIJaNSYASNSYAS China Tech 10 Plus
(KFCHINA-T10PLUS)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
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NovNUIJANSVASNSYAS China Tech 10 Plus (KFCHINA-T10PLUS)

in:ns:uanisidulaluiuuseninalulagsudnludu Houlindougaainnssulrvoulna

wosanisavnunsauusunAdAnaniwnisiaula wsouloniaasowaasuinuninondn

uvAaassnisavnuluRuinalulagdunduunalrndua:aniwaaovgoondsli Hang Seng
Tech Index [WUoan31 10 USYN uGR:lLUIAU 15 USEN

High Conviction Rule-based Portfolio Equal weighting
avnuidug lusuinAdudonal AaldaoNKaNNSweoe1vl iWalonanisasiowaaouunu
AwSoudulndououIAQ KANN1Ss DuusdnIwNZaoU o8¢ 0ININYUIINNNKANNSWE

PLUS..nagnsiwuUs:ansnw gangu e ETF l@SU@NIWA@oY e aanisnoouda

AUNEIAQ: NOVNU KFCHINA-TIOPLUS Jovnunouidaodiudasiiianiuaguaiuqagwiouooddanisnovnu Svdaonuidavonndasiiianiasu dvonoritlinaonuuianundoldsu
flsondasanilasu/ngoldsuduAudinaduavnuiuusnla

AMdou : WavnuAasAtAMUITNTPaNUU:EUAN ISouluwaaouINUIIA:AIUIFEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
nanisdniguvaulusunAQ
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S

ns:usunisavhunlaalau oA lonanisavnuluusennidudnaanaogrvsoudiu

[@SUAIJITVLINSY

AurIRUNTANgNIWIAULO PLUS _
Q . - Lo al2enagnsnuanav
. 9109VAUIINALU Hang Seng Tech Index Goldu
ndvluduiisudnuovoaairnnssuinaluladdu IWUAWEaREUGIUSIUDURU
Q wu AfioAsovidu 10-11 KANNSWe
AaldonRURKWIUINtUrigoaalagd1vdv Rule-based A WEanEU IivoaadosatatikunrusIsas
Y 3 o“oe“uduﬁuﬁ'vhummﬁ IWoAQldonkannswanunaulo nazwulonianasidulavoviduavnu

aauds:uand 10-11 hannNsweg aonulu Hang Seng Tech ETF

- 3IAs1RYaAIaaIaIwoUSITULUNAQIA:AUIIUAD O U UW&EIU IWDIWUENIWAGDYNALINU
soufivasovdouanwaaovlunisBoutgnannswe Js:Ansnw  Nsfionsoviduaa udgvavsnun

nstndoulnoliaoandovrivuaana

novdnunininulunda:rnannswe |
52 ) . L . O WU aadadounisiionsoviduaa
vaassuinnunnisavnuinig NU IWDUUNS:o1UAULAYY

o i o Toniaaso WwolhIduavnuritvuIGuUds:ansnw
ua:10asulontaiGulavovnnusdnogtvauqa

waaoulnu  Waloniaastowaaouunulddnga

KIUNELKA: NDVYNUD:AYNUDENIVUDY 10 hénns“waﬁuwos'mmsaonu

AdoU : WavnUAISHNAUITToaNU:EUAN ISouTuwacoulnUIa:A2 UIESY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdtuvaUluDUIAQ
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Uoduavg AlGWonstuindannswgaonu

4 )
_ drogdwriunluoglunia:unalunisaonu
Jan1aanQuov
”ahﬂ';‘SLWU_ wugnussfioidounos ynodotliovluldau
AIJQTUDIVOV N1SANGUSSADTAANTD usdnduoluidvau
iFounosavogtwiuudAry doitovenouiu laglui
: n1sBuovndolkdoya
anIWAaoVUDY AouNosa/Iulusola IWUIAUAUUNaONU
nannswe g UrangiunuaaviiondIuy ,
nosansoliluaiungrung @ NNADIUNAS
lasuwans:nuonuiasnis
Uoﬁgj[t_joauﬁa']o FTﬂEJﬂ’\WlﬁUTCIﬁ’]ﬁQ AUNasuovUSIINARAN
dowans:nuao B mnsiaulana:aouninonin rodMmnaATY
wugnunisiaula vov Al Tuidodonasiaula
15ONayYNSYOVSSND
- J

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina
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nasns:=onenNIsavnustgnannswealudoouu

novnulAurunnisavnulunda:nannswelus:auninig Au INons:oneAWIFYVIa:AFTon1alunisastonisidula
onnnrannswg wsoulasudadounisavnulu ETF iwowuAwdangulhnuwosanisavnu

€= Xpeng NetEase 3[Jf SMIC @ JD.com I Meituan T BYD

usdninaluladua: WWaagUlugy USU¥N E-Commerce woU&o0InS

e S . - o WwaasnaudlwwA
Wwauu3alonu s1elnnjuoodu suun daunisAUan goalauludu

Wwaasnaudlwwn

(J‘mdnaonu 9.04%> (J’\hﬁnaonu 8.88%> (J’\hﬁnaonu 8.56%> (J‘mdnaon_u 8.39%> (J’\hﬁnaonu 8.01%> (Jﬁhanaonu 7.96%>

i ' ' (3D Alibaba iaomi rEj’@

ussnauinosifiaua: uwaawosulsiBua | wlkusnisindovido USUN E-Commerce Wwaaausniwu iShares Hang

inalulads:aulan Jidsnasdalodu Aurnuudunosiia na:usnisAanod na:gUnsniddna Seng Tech ETF

drrunavonu 7.89% dnunavonu 7.79% darunavonu 7.78% darunavnu 7.62% darnunavonu 7.53% drrunavonu 6.21%

Iavdola: Uad.NSOAS tU 29 W.A. 69 » wosanisavnuUoouuiludoyanisns:onegnisavnuuovnovnu KFCHINA-TIOPLUS-A « dJoyadiodulddanUs:avAiwouniauairnidu
na:lutioduAnu:unlkSounernannswe e aoaoumsaonuTuuusauaoaau00010uao nswaaumsoyﬁuauom

Adou : HavnuAdsHnAIUITNRENLUEUAT IRouluraaounuIaAI LI noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdnduonulusunAa
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n1sdaassdadiunannswe 5 SuQUISNIUBIVAKIULA

Semiconductor Manufacturing
International Corp

Alibaba Group Holding Ltd

I, o.38%
I ©.20%
I 0.11%

8.63%

I 8.62%

iShares Hang Seng Tech ETF [N 9.25%

9.23%

NetEase Inc || NG 3.73%
JD.cominc [ 3.61%

sgulasuna
Kuaishou Technology
3/2568
Meituan
Li Auto Inc
BYD Co Ltd
aulasuna
3/2569

Meituan

8.47%

gulasula
4/2568

uidou
W.A. 2569

N,

iShares Hang Seng Tech ETF [ 11.34%
Semiconductor Manufacturi
emiconductor Manufacturing ey o oo

International Corp

Meituan 8.32%

Alibaba Group Holding Ltd || NI 8.24%
NetEase Inc [N 7.82%

XPeng Inc 9.04%

NetEase inc | 8.83%
Semiconductor Manufacturin
: ° I s56%
International Corp

JD.cominc [ 8.39%

Meituan 8.01%

Iravdola: Uav.NsoAS nU 29 W.A. 69 WOSOﬂWSG\)nUUOOUU[UUUOUGH"ISﬂS NYNISavNUUoVNOVNU KFCHINA-TIOPLUS-A o UOUGU"I\)OUUDOQUS aomwomlaummuu
la: TUﬂOD"]lLJUF]"]llU U’]THUOU’]UHaﬂI’]SWU UOUGI’][IE‘TO\)U’]\)OU[UUUOUG fu nﬂ°'| auTosmauuoouooooonoonu ﬂO\)ﬂUOOO\)lUO 25 N.A. 68

Adiou : WavnuadsinAd Wi Panuu:EuAl Wouluwaaoulnuua:ANUIELY noumoauToaonu nod Naﬂ’lSQ‘llUU\)’lUTUOOC\UO\)ﬂO\)nUSDUUTQIUUG\)EJUUUﬂ\)
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NovNUIUANSYAS China Tech 10 Plus (KFCHINA-TIOPLUS) | novnus:duALIAYY 6

Shgazlvganovnu NovNUIUANSVASNSVAS China Tech 10 Plus -a:@uyann NOYNUNSVYAS China Tech 10 Plus-Wavnuaniuu
(KFCHINA-TIOPLUS-A) (KFCHINA-T10PLUS-I)

novnu:avNUluAsIaNsSNU lia:/kSonannswaniNgodovnuasiaisnuuovusdnioan:iigudouigluaaranannswegdoono (Hong Kong Stock Exchange:

HKEX) ANNsdldussividAUIReTovRUBUINATUlAE Tuanalouooamsooono (HKD) logjviiuavnuluusBnnogludul Hang Seng TECH K30RUUDY

usSUnnanunu:ssoUAMUINEadovAusuINAlulad ATaAnannsSwagaus1IAaana (Market Capltallzatlon) oglus:augvla:ian waaov Nod NovNUAY
IWhavnuluasaisnulijtosn3n 10 usEN udo:luiAiu 15 USYN

ulsurenisavnu

ulsungUoviunoUIFVSAST

nanwasu LJO\)ﬂUFD’]UlaEJ\)O’]UOOS’]llaﬂlLJaEJUO’]UQGUWUOUO\)N‘JOOﬂ’]SﬂO\)I’]U

IKUNdKSU:

»  {avNUAEIUNSNSUADIUWUWIULDVSIANKURNDINUKANIUavNU Goonoo:usudaimugoudunsoaaavoudindiyanifavnuia:riiuianuld

»  WavnuAausnavnulus:u:naviivs:a:e1 lagmMardowaaouinulus:a:a1oRdn3Nisavnuluasianskinoiu

»  WavnuRdnan:uuNNIsSUsiJuAUIsVS:-AuAUIEVNEoUSUIA (Risk Profile) doud 30 A:uudull ndodaoglungduds:inn@avnunal D (Suno
laaoToao) Juld loednsuaonunau D NMsvadaadounisavnuiiirnu:ay Adsdn1savnulupurnia:asaskis:a-aulioan3n 10%, as1ansninASy
AdongunN3n 1 Usounuasiaisnininnsuiddlbiiu 40%, asiaisnuluiiu 40% lia:n1savnunividonloundn 20%

»  JavNUAEIUNSNSUADUIBEVIINAIIURUND ULDVdasIaniUagundogousudunuonnistovnuadiuidevsasiuaniyasuld idovonnovnudnis
JovrnunouidsvdiudasiianiudauaiuqagwiouooWdanisnovnu

Tuinun=dnsu:

»  RavnunidunislasuwanouinulususuBuURIUUDU KSoSNUIBUAUTKDEASU

unavnuidrnung

SurinnsBouny nnauritmsBounguovnovnu (Usadwdvondfjiudurinsienisnovnu)
3usSuURUAUNYAU nelu 3 Suritniskavondurinsienisunedu lasludusoudurkgacnous:na (T + 3)
Puavnududn 500 UIN Trinuadudh
ANSSSUIdgUNISYANIS : _IJinu 21400% (1fiuD50: 1.6050%)

?,;SUSQSOUL:‘:F’]E]’E:Jsfanégm;%g%‘?ul; AnsssudeurquanaUslosd  :  TUIAU 0.1070% (IAUSSY: 0.0321%)

? Asssuldauunen:1deu . Uifiu 0.1605% (IfNUDZY: 0.1605%)

A1sssuilisunisdo néo gullasuldn: A1sssulligunisto ndo Fulasuldn :

, D TUifiu 2.00% (1AUD3V: 1.00%) 1Jifu 2.00% (AUDSY: IUBaNIAU)
ATSSSULlUgUNISININUDIN A1SSSULUYUNISUNFAU KSD duldaguoon : A1sssullisun1su1gAu ndo guildsuoon :
Wavnu (% vovgoauavnu) Tuifiu 2.00% (fuosY: IUISENIAU) TUifiu 2.00% (fiudse: [UISeNIAL)

A1sssullguniIsGourarnannswe (Brokerage fee): [UIFU 0.50% (I1UDSY: 0.10%)

RUNYIRQ: ANsSsUIoUNISENIiUDINNOVNU LIA: /HSOWG\)HUIUUOOSWHSDUﬂWUUGFﬂlWUHSOﬂWUSSﬂOlOWW HSOﬂWUOUTOIlGD gnduAlsssudoun1sdullagus:rn31vsdanudgavnu » Novnu
KFCHINA-TIOPLUS UO\)ﬂUFlDWUlaEJ\)O’WUOOS']llaﬂlJaEJUO']UOGEJWUOUO\)WOOT]"IST]OOHU JodnuIdsvondasaniUasu UOOWOH'\THWG\)HUU’WOH umsoTosustmnooswuanndaau/hsa
TOSUI\)UF\UCﬂﬂDWI\)UG\)ﬂUlSUllSﬂTO USUﬂUﬂWSO"IEJFﬂOOUlanllﬂODllﬂUU’\EJHUDEJa\)hUUO\)ﬂO\)I’]USDLJ (traller fee) U\)FﬂOOUllﬂUO\)ﬂaWDlUUGDUIﬁU\)UO\)FﬂSSSUlUEJUfﬂS'\'JOﬂ'WS

ATdou : waonunosmnmuwﬂoanum :JUAn Pouluwaaoulnuua:AUIFYY nauooauToaonu Aol Naﬂ’\SCI'llUU\)'\UTUOOCIUOOﬂO\)nUSDUUTOlUUa\)ﬂUUUﬂ\)Naﬂ’ISQ’llUU\)’lUTUOU'\F‘I(’I
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Active Fund

novnhutdansvAslsunun:insud
(KFCMEGA)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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novnuidansvAslsunun:iNnsud (KFCMEGA)

novnunuvns:oanisavnulu ETF Nifaadovnsoldsuls:losuoinnisiGulavoviun:insudiudu oéo
P
_ . wosanisavnutdnrkug
INTNs:uanisidulaonnun:insuduovdu :
Invesco China
Reform Large- f!a'P plays Consumption Technology
' 9 e N / wosanisavnuadulasy \
- Global X MSCI (Satellite port)
China Internet ETF C.hina (_:onsumer « KraneShares MSCI China Clean
(KWEB), 20% Dls(gﬁ:g)Tig:,:TF Technology Index ETF (KGRN)
« KraneShares MSCI All China Health
Technology Internet
— Care Index ETF (KURE)

iWfivlonianisavnulu 5 insuddndlnnduovdu funoonuided

K
s K Global X China Consumer Brand ETF /
ileElal

llha\)UOUG uaw. ﬂS\)FTS U U.8. 69 ¢ KUNYLIKQ: UOUGWOSOﬂ’]SG\)ﬂUlfj’lhUWEJIUUWOSOﬂWSG\)ﬂUﬂ']Oﬂ’]STU U\)O’]OllOﬂO’]\)O’]ﬂWOSOﬂ’]SG\)ﬂUOS\) TOEJﬂ’]SUSUETOHDUﬂ']SGOI’]U
o UUOEJﬂUOaEJWUOUO\)WOOﬂ’]SﬂO\)ﬂU UonoonumoaonuTu ETF duq uonikndoonNns: :udNVAUld » NEVNU KFCMEGA LJO\)ﬂUﬂD’]UlaEJOO’]UOOSWllaﬂlUGUUO’]UOaEJWUO
UO\)NOOﬂ’]SﬂO\)I’]U JodANuIFsvNdasaniuasu UOO’]OH’]THWG\)I’]UU’]OnuhSOTOSUﬂ’]TSO’]ﬂOOS'\llaﬂlLJaEJU/hSOTOSUl\)UF]UO'\ﬂD’Wl\)ua\)nUlSUllSﬂTO

Aldou : waonunasmnowuwﬂoanuw :JUA lOOUTUNGOOUIanlla n:nuuaao nauooauToaonu nod Naﬂ’lSQ‘lIUU\)"\UTUOOC\UO\')ﬂO\)nUSDUUTQIUUG\)EJUUUO\)

wan1sdnduonulusunAa
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ns:onen1savnulu ETF sudniwoldniiv 5 Insudnisavnugnulhnjuoodu

Global X MSCI China Consumer
Discretionary ETF (CHIQ)

iShares China Large-Cap ETF
S (FXD)

KraneShares CSI China
Internet ETF (KWEB)

W1 fivlonna
nisavnulu
INnsudgnulnoy

vovdulu
novnuided

18

1
.:_ o Invesco China Technology ETF
—== (CQQQ)

KUNBIKA: NoVNUDNvavNUlU ETF duq uonikloonnns:udnoduld

WiunisavnulunauduAtwuiwos dodloniaidula
o1nnasusinanGuusluuWuad na:n1siGulavovngu
BUBUNAT

nisavnuluruvunalnnguoodu §99108901NAL
FTSE China 50 Index lag&adouUs:unru 2 Tu 3 uov
wosSalAUINYITOVAUIUNINSUAUDVIU 15U 55D

Us:nu, Internet, E-commerce, Electric vehicles (EV)

1fivusunlussnoduinosiiauovdu GolAusnasiu
anuru:Alnd1AgvAuuSEndutnesidas:dulan 15u

Google, Facebook, Twitter, eBay lla: Amazon

wWiuavnuluusyninalulaguovdu Gons:=ongognolan
nvrunoan:iGeuluaana A-shares, H-shares lia:
ADRs

Aldou : waonumsmnowuwﬂoanuw :JUA lOOUTUNGOOUIanlla 2 PRNIGED nauooauToaonu nou Naﬂ’lSQ‘lIUU\)’\UTUOOOUOOI‘IO\)I’\USDUUTQIUUG\)EJUUUQ\)

wan1sdnduonulusunAa
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NIWSOUNISYQESSWOSANISavNUUDvYNoYNU

dagounisaonulu ETF dadouni1savnus1g9aaInnSsy (%) uarnunniIsavnuiuv
AMUSIYKANNSWE10 duQuULSN
Consumer Discretionary 37.0% < s e x
Global X MSCI China Al uanun (%)
Communication... 23.2% ALIBABA GROUP HOLDING LTD 7.4%
Financials 14.6% TENCENT HOLDINGS LTD 7.1%
Invesco Chin Information Technology 10.8% MEITUAN 6.1%
Technology ETF iShares China _
(cQQQ) Large-Cap ETF (FXI) Industrials 4.2% PDD HOLDINGS INC 4.6%
16.48% 39.66%
Consumer Staples 2.6% BAIDU CLASS A INC 4.2%
Real Estate 2.2% NETEASE INC 3.9%
KraneShares CSI China
Internet Fund (KWEB) Energy 21% JD.COM CLASS A INC 3.6%
S22l Materials © 1.5% CHINA CONSTRUCTION BANK 535
CORP H .
Health Care = 0.9% TRIP.COM GROUP LTD 2.7%
Utilities 0.1% KUAISHOU TECHNOLOGY 2.4%

Iravdoya: Uad. NSVAS fU 29 W.A. 69 ¢ JOddUNISAVNUSIE8DOaINNSSUlla:sarannsweldudoyaoin Bloomberg tu 29 w.A. 69 ¢ dadounisavnunuaavitoduildudoyadadounis
avnuUUDINOVNU KFCMEGA-A ¢ WasouuovUinninnisaonuanaluininu 100% idovonnlidusoudadouuoviduan nsSwadundondaudus ¢ runaika: novnululddnisaonulasasvlu
rannswe ucidunisavnunWu ETF
Adiou : gavnuaasrinA U Teanuu:EUAT Pouluwaaouunuua:AUIELY noudaduloaonu Nod wanisduduvuluodavovnovnusouidldidudvdiiuguiio
wanisdriauonulusunna
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ETF r‘iw‘uaonu: iShares China Large-Cap ETF (FXI) dadounisavnu 39.66%"

iWtivlonnanisavnuluusdnduuunalrndNaa 50 uky Ivoaoasunulonianisiulaoinuiasnisuoon1nSg

Fund characteristics Li'munn'\saonuswaoa'mnssu (%) junannswe 10 sudulsn

Beta vs. S&P 500 (3 U) 0.41 _ .
. Financials 34.29 KaNNSwe druan (%)
Standard Deviation (3 U) 1.87%
. Consumer Discretionary 26.35 ALIBABA GROUP HOLDING LTD 8.34%
P/E Ratio Jz/ iy o TENCENT HOLDINGS LTD 8.21%
. , Communication 16.17
P/B Ratio 1.35 1M CHINA CONSTRUCTION BANK 8.18%
Information Technology 6.10 CORP H nee
Key Facts Energy 5.37 INDUSTRIAL AND COMMERCIAL 6.11%
. BANK OF e
Juvdadvnovnu 5 Q.A. 2547 i
’ Materials [l 4.6 XIAOMI CORP 6.10%
aulgsa FTSE China 50 Index Industrials 2.97 MEITUAN 4.92%
. e o . . BYD LTD H 4.34%
JruduUnaANNSWe 50 KANNSWE Health Care 2.22
PING AN INSURANCE (GROUP) 4.30%
. (]
Bloomberg ticker TXINOUNU Consumer Staples 0.94 CO OF CH
. C BANK OF CHINA LTD H 3.80%
yulanovnu 5,198.73 AUIKSYTYENSY Real Estate | 0.92 °
NETEASE INC 3.46%

aanafoune NYSE Arca Other | 0.52 soudaddunannswe 10 sudulisn 57.76%

llha\)UOUG BlackRock fu 31 U M. 69 e ﬂoonuwmwauouaswaﬂmsma e *Jolyaonuano. ﬂS\)FTS U 29 w.A. 69 TOEJILJUUOUGﬂ']SﬂS 1gNISavnuyovnNovNu KFCMEGA-A
o UOUGI’]HGO\)UDOQUS aomwamlauom’wuu las TUﬂOD’]lUUﬂ’]llU U'\THUOU’]UﬁaﬂnSW&l

AnGou : waonunasmnmuw'ﬂoanum :5UA Pouluwaaoulinuia:A>WIFeY noudaduloavnu AVl wanisdduviuluadavovnovnusoudldidudvdugudio
wan1sdtuvaUluDUIAQ
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ETF r‘ilu”uaonu: KraneShares CSI China Internet ETF (KWEB) dadounisavnu 32.91%"

1W1fivus¥nlussAvduinosiiavoodu §v Key Facts dadounannswe 10 Suduusn
O TrnusSnasluanunu:InatAgonuusuyn S ——
‘@ _ . - uvaavnovnu 31 N.A. 2556 Krannswe L‘hhun (%)

Q suinasidas:aulan 165U Google, Meta X lla:
Amazon SSGESa CSI Overseas China
Internet Index ALIBABA GROUP 9.45%
HOLDING LTD
J&adounisaonuluusynn dlonialdsu udtRannswe el L TENCENT HOLDINGS LTD 9.29%
) . = . - - . (+]
Us:losuoinnisusinanieluds:inARUSuad yunanovnu 6,346 aUINSYUENSY
C ) s > . ,
P . = = PDD HOLDINGS INC 7.66%
il 2
IW uugugmaunuvuu unalvuovduNDNIS aanadouts —
ug18aduu NETEASE INC 7.02%
dadounisavnu T
S1URLYADAETRNSSU uarun (%) MEITUAN-CLASS B 6.79%
—~ lonialdsuusvaduauudinuwuwasund avun ’
by o 0,
A 18 vovdu (U 2569-2573) Gololiuniswown Consumer Discretionary 39.83% BAIDUINCCLASS A >-48%
[ I . B L e :
auovduinalulad varaso:adulsonyudo Communication Services 38.47% KE HOLDINGS INC-CL A 5.18%
nisidulagovusininalulagdulus::e12 Industrials 7.12% JD.COM INC-CLASS A 5.14%
Consumer Staples 6.94% -

TUUEUNE UUAR T ool P 0 FULL TRUCK ALLIANCE AT
2. avnuluusS¥ynyuuanUunuangtAylu S9N B .99%
3©3 - — . ) ) Real Estate 5.19%

= NISWQJUT Al U9YSU 18U Alibaba, Baidu ua:

uhaououa KraneShares, BIoomberg U 29 W.A. 69 e *TolJavnuan. ﬂS\)ﬁS fu 29 w.A. 69 lagildudoyanisns: 1gNIsavnuuovNovNu KFCMEGA-A o UOUGHIIE‘TO\)U
DOﬂUS a\)mwamlaummuu na:lufiosnduAnu: U"ITHUOU"IUHaﬂnSWU aOC‘TDUﬂWSG\)ﬂUTUUUSDUl\)UE‘TO

A11dou : WavnuAdshtA UGN TPaNUIU:FUA IvouluwaaoulNUIA:AIUIE S naumoauToaonu Avd wanisdduviuluadavovnovnusouidldidudvduguivo
wan1sdtuvaUluDUIAQ
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ETF Aduavnu: Invesco China Technology ETF (CQQQ)

doyanovnu

Invesco China Technology ETF 8198vn1savhuaiuasi

Sunvado

dadounisavnu 16.48%*

nisavnu (%)

FTSE China Incl A 25% Technology Capped Index 8 6.A. 2552
9rudUKANNSWE 173
Ayl FTSE China Incl A 25% Technology Capped Index aananannswenoan:iGou NYSE Arca
Us:noudounannswgn oy luna uoaainnssuy
T o P/B ratio 6.11
Information technology fudud FTSE China Index ua:
. 5 . P/E ratio 23.71
FTSE China A Stock Connect Index GVSOUNVHUDU
A-shares Lla: B-shares Weighted market cap ($MM) 23,313.69
Geographic allocation (%) Sector allocation (%) Top ETF holdings (%) (Total holdings: 173)
Name Weight
Tencent 9.72
Meituan 9.69
PDD ADR 9.65
Baidu 6.75
Kuaishou Technology 5.04
Horizon Robotics 3.05
Hua Hong Semiconductor 'H' 2.77
SenseTime 2.68
Bilibili 2.51
B China 10000 = Technology 100.00 Hygon Information Technology 'A’ 1.98

uhaououa Invesco tu 31 . M. 69 e ﬂOOﬂUlUOlWEJUOUGS']EJTOSU”Ia e *Jolyaonuano. ﬂS\)FTS U 29 w.A. 69 TOEJ[UUUOUGTT’ISﬂS 1gNISsavnuuovnovnu KFCMEGA-A
° UOUGHIIHO\)UDOQUS GOHIWOUWIGUOIHWUU las TUﬂOD']lUUFY‘IllU UWTHUOUWUHaﬂﬂSWU

Aidou : WavnuAIsHtANUITNRANUUEUAN 1ISoulunaaouINUIa:AUIA SV noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdtuvaUluDUIAQ
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ETF r‘ilduaonu: Global X MSCI China Consumer Discretionary ETF (CHIQ) | dadoumsavnu i1.45%"

INDUSTRY BREAKDOWN (%)
a\ Targeted Exposure

¥| CHIQ luunwsaonuTuna wauAwWuiWosuovdu gviduds:tnARGuuna
msuonoThmuJuauoun 2 yovlan

| I— . .
Consumer Discretionary 34.91%

Distribution & Retail )
ETF Efficiency @ Automobiles & Components 30.80%
I:l Consumer Durables & Apparel 17.38%
e CHIQ UDUThlU'\ﬂ\)ﬂ'\SG\)nUTUUSUI’\nUS nOUSSﬂOIﬂUDUO\)ﬂUGUF\'] c Senvi 16.26%

| —- WuiWosTudul MSCI China Index oiluindovlodnsutinasnuidoonis @ Consumer Services '
Uaoagu‘[uaoaqhnssumoslawﬁ].. . qu.”[)l’ Real EState InVeStment 039%

Trusts (REITs)

@ Technology Hardware & 0.27%

All Share Exposure Equipment
Us:noudogrudunvan:ideulunatsaana Tusno:du A, B, H shares, |

All Sector, Industry and Geographic breakdowns, where provided, are based on equit
Red chips, P chips ta:Avan:adauludious:ina ° y orep erep . au
positions held by the ETF and exclude cash, currencies, and other holdings.

TOP 10 HOLDINGS (%)

doyanovnu

SuRvac: 8. 2552
unvaav 30 w.8.255 Alibaba Group Holding Ltd 8.67%  Trip.com Group Ltd 453%
d1udunannswe 56 Pdd Holdings Inc 8.29%  Geely Automobile Holdings Lt 3.58%

_ _ — 829 . . _

T NYSE Arca Meituan-class B 7.82%  Yum China Holdings Inc 3.25%
Byd Co Ltd-h 7.23%  Anta Sports Products Ltd 2.72%
vunanavnu 133.85 anuInsgnansy Jd.com Inc-class A 6.28%  Nio Inc-class A 2.63%

uhaouaua Global X Management Company LLC tu 31 w.A. 69 e *Toluavnuan. ﬂS\)FiS U 29 W.A. 69 TOEJllJuuouaﬂ’ISﬂS IgNIsavnuuovNovoNUu KFCMEGA-A o Uouan
iaaviddanUs:avAiwouniauainuu talufiosnduAuu:unlitounarnannswe

Aidou : WavnuAdsrtAUIT AN UU:EUAT BouluwaaouliNULA:AUIFEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wanisdriauonulusunna
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novnuidansvAslsunun:insud (KFCMEGA) | novnus:duAUIAEY 6

snga:lduanovnu

novnuidansvAsSlsuIuN:INsud-a:auyanl (KFCMEGA-A) novnuidansvAsSIsuIuN:INsud-Wavnuaniuu (KFCMEGA-1)

avnuluruogavnuuovNDYNUSIUASIENSNUAIUS:INA La: /HSOﬂO\)I’]USDUOI’]IOV\/O'\\)US lnFT ﬂUUTfJU’]EJGOI’]UTUhaﬂnSWEJOOﬂ IJouluUs:inADU La: /
UTUU’\EJﬂ'\SG\)I’]U l’iSOUSSﬂOHaﬂI’iSOUS’]?J_[OHDU’[HfUU’]O’]ﬂﬂ’]SLJS ﬂOUSSﬂOTUUS JINFAIDU TOEJﬂO\)I’]UO aonuomouoa 2 ﬂO\)I’]U lagoaslu SOUUUfUUTUUOEJﬂD’]SOEJESL
80 oV NAV

lLlJ;e:]LlJJgEUJzonunmumaoamm JoonuAuIEuvanudasianiuaguaiuqagwiouovwoanIsnovnu

IKUN:EIKSU:
C Wa\)ﬂuna'ﬁUWSﬂSUﬂD']UNUWDUUO\)S’WH’WHUHHOOHUHGT\TUGOHU Buo100: Usuo:)lwuaouuhsoaoaooumﬂmuamnaonuua I"I']TlﬁU']CInUTO

» Wavnufausnaonulus:a:navfivs:a:e1o logAnandonanouinulus:g:u1onansNIsasnuluasigIskinalu
= WavNUADWaA:IUUINNISUSIITUANUIAEVS:AUANUIGLREDUSUIG (Risk Profile) aoud 30 A:uuduld Kéovnoglungudsinnaonunau D
Unasnuitrue (sum:nmaaoToao) Juld lagdnsuavnunagu D Nsdadagdounisavnuiikiun:ay Adsdnisavnulupurnia:asiaskis:u:duldoundn 10%,
; ashasniniAsgntonguINna 1 Usounuasiansniniaensuidluiiu 40%, ashasnuluiiu 40% ta:n1savnunividonliosndn 20%
. waonunawmsnsumwulaaomnﬂmuwuwouuooooswuanuJaauhsoaousumunumnmsdoonumwmaaoooswuamLJaauTo iovoNnovnuid
nMsdovnunouidgodiudasiianilasuauqagwiouovRdaNISNovNU
Tuinwr:dansu:
» WavnundunislasuwanouinulususuRuAIUUDU KSOSNUIRUAUIKDEASU

SurinnisBoune nnaurinnisBounauovnovnu (IUsad1vdvonufjaudurinsianisnovnu)
SUSUIBUATUNYAU nglu 3 SurinniskavonduritsiensungAu loelidusoudurgadiods:na (T + 3)
IPuavnuudn 500 UTN Turirkuadudh

: R R ANSSSUIdgUNISYANIS :_[JiAu 21400% (1fiud30: 1.3375%)

?;%?oudgagﬂbsfﬂnégzz;?%%‘:)%l; AsssuldouRquanadsdlosd  :  [Uifiu 0.1070% (1fiudS0: 0.0321%)
° - S ANsssuldguunen:l08u . [UIfiu 0.1605% (I IUDSY: 0.1605%)

. D Asssullisunisto ndo dulasulin: AsssullisunisBo no Fuasuld :
ANSSSULTYUNISYNIAUIN 1JiAu 2.00% (1UDSV: 1.00%) {Uifiu 2.00% (1iUd3Y: lUBENIAU)
Wavnu (% yovgoarouavnu) AsssuIliguNIsuNAU KSo duilasuoon: ASSSUITIUNISUNYAU KSo duldaguoon:

{Uifiu 2.00% (ifiudsY: [WISeNIAU) {Uifiu 2.00% (1iUd3Y: IUBeNIAU)

RUNYIRQ: ﬂ’]SSSUlUEJUﬂlSEJﬂlﬂUO']ﬂﬂO\)ﬂU la: /HSOWG\)HUIUUOOS'\nSDUﬂWUUGFﬂlWUHSOﬂWUSSﬂOlOWW HSOﬂWUOUYOIlGD gniduAsssudounN1sdulladsus:r3vsdanudgavnu » Novnu
KFCMEGA UO\)ﬂUﬂD']UlETEJ\)O']UOOS’\llaﬂlLJaUUOWUOGUWUOUOOWOOﬂWSﬂO\)nU SodAduidgvonndasiuaniJasu UOOWOH'\THWG\)HUUWOH UHSOTOSUﬂ']TS’OWﬂOOS’WIlaﬂIUGEJU/HSOTOSUI\)UF]U
mnomouaonwsuusnTo USUI’]Uﬂ']S‘OWEJﬂ’\OOUllﬂUllﬂODlanUWEJHUDEJG\)I’]UUO\)ﬂO\)ﬂUSDU (trailer fee) U\)FﬂOOUlll’]UO\)ﬂa'DlUUETDUI(ﬁU\)UO\)FﬂSSSUlUEJUﬂWSOOﬂWS

ATdou : waonunasmm’\uluﬂoanutu.aum loauTuwaoauunuua.no’wlaao ﬂOUOQGUTOG\)QU Aol wamsmluumu'[uaomuaonaonusauuhlUua\wuuunowamsdmﬂumu?uauwno

#YI\ krungsri A member of () MUFG 56

“~ Asset Management



A1lGouU

1. lonansadudvarniduonnunavdoyacnog Nugofiald ru SuRuaavdoya IIdusSTnY TonosusovAIUNNdovAMUUNITON O I1a: ADUEUYSNIUoVToanvkuQ
lagustnuoavouansiJasundavioyanvrualaglusidudooudolrnsiuasontn

2. novnuotvdnisavnuluasiaiskdniduduAduUNGofiodIn3nduduiatuisnaonuld (Non-investment grade) nSolulasunisvadudunouuidofio
(unrated) RavnuoodAUIEsvavlusNNsiUldBs:AuRuAUIa:aonide

3. NoVNU KF-HSHARE-INDX, KFCSI300, KF-ACHINA, KFCHINA-TIOPLUS l1a: KFCMEGA UJovriunDu&avdudasiianiaauaiuqagwiouovyoanisnovnu
SvdAduidsvondasanidasugoonorinlinaonuuianunsoldsurinlsonndasiianilasu/rsoldsusuAudin3Buaonuisuisnla

4. NOVNU KF-GCHINAD UJovniunouidgvdiudasiianidasunvsiuou gvonoddunudinsunisringsnssudovriunoiuidsodonand lasrinlinacouinuuoy
novnulagsouaaavidniogonAunuRiwudU

5. novnulneua:/r3onovnundn o1vavnulunsodBEvdruryrGouiaadvrinwolwuUs:En5N1wnIsuskisnisaonu rnlinovnulnela: /KSonovnurdn 0100
AUIFYVUNINNIINDYNUSIUNavnulundnnswegd1vdvlagasy WovonlEiduavnulusiusunUoanaFodninls /uranugonsinisavnulukranngwednvd
lagasy
Tugonovnurkan soufivwfiorkussavnuo:dovindvionaisrangiulaavonoguovrfioruduaonu lia:/rSodoyadulaaiunnovnundnsovuo lagnovnurdnond
dodotoyadunanalkiuruseouaIvg aunnruiguovUsinANNesdov loetiosnldsunsgugoudniiioruoeavnuidd

7. WaonuAdsrinAUIINEaNUU:EUAT Douluwaaoulnuia:AMUIEYY noudaduloaonu Nod wanisdiduouluadavovnovnusoudldidudvduguiiowanis
dniGuviuluounna

douniudoyaiwuidunSovosunuvdotvounoonuldn

USUNKAaNNSWE&YaN1sNovNuU NSYAS 911Q
su 1-2 Touio, 12, 18 91ASIWAUSQ 1aun 898 nuUIWAUSQ Wwadnuiu nsvIiNw4 10330
InsAwri 0 2657 5757 | 1nsans 0 2657 5777
E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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