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Fuyao Glass Consumer Discretionary : 7.4% : 0.4%
1 T

NetEase Communication Services : 5.1% : 0.0%
T i

Inner Mongolia Yili Consumer Staples : 50% 1 0.8%
1

|

Tencent Holdings Communication Services 1 45% : 0.0%
1 1

Midea Consumer Discretionary ?03‘?“?"58‘_‘)'19‘[“ : 4.4% : 1.6%
haﬂ!’lSWU 10 '-':')U.CIUllSﬂ ! i

Dong-E-E-Jiao Health Care NNoYNUIGBUUD L 42% ) 0.1%
: :
| 1

China Mobile Communication Services 4.0% 0.4%
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China A
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Isavloua: UBS Asset Management fU 301M.9. 68 o aoaaumsaonunuaooTuuusaumuao e QUUTOQ (Benchmark) Aio MSCI China A Onshore laggnisundudu
wasaunaumuamTuwamauunu UouanuaoomooulUuuouauoonoonu China A Equity FodaavugIdUNUNINLA: unaansmsaonumaonunu China A Opportunity
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Since inception (29 November 2013), performance (rebased at 100, USD P-acc share class, cumulative, net of fees returns, %)
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Inavlola: UBS Asset Management, Morningstar fU 30 1U.6). 68 e Sudadonovnu Ao 29 w.e. 56  AuTEIQ (Benchmark) Ao MSCI China A Onshore logdnisunou
Uuwas:)unaumu:)m'fuwaoouunu wamsmluumunuaomuuwamsmluumuansnaommsssmuauTusUaﬂalou USD e wamsmluumunuaomduwams
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novnuran  m MSCI China A Onshore

6.4 e
6 4.2 4.4
wWwanisallduviu 0.9 . 0.9
] I I
ANUUBOVIDAN (%) 19 - - - -
-3.3 E o -3.9 -3.5 -3.5
3 1dou YTD 10 3 U (dot) 5 U (doU) 10U (dol)  donddsadv (dod)
novnuran @ MSCI China A Onshore
74.6
57.3
wanisalduvu 372 371 49
0.2 20 . . 4 83 1.6
-19.1 -23.5 a3 -14.4 28,9 27.2 -13.9 -11.7
2559 2560 2561 2562 2563 2564 2565 2566 2567

lsavdola: UBS Asset Management, Morningstar tu 30 LU.€). 68 e OUOOO\)ﬂO\)nu AD 29 W.E. 56 o OUUUDO (Benchmark) fid MSCI China A Onshore TOEJUﬂ’]SU’]l\)uUu
wasaunaumuamTuwaoouunu wamsmluumunuao\)lUuwan’]smluumuuoo share class P-acc U\)ﬂO\)nU KF-ACHINA avnu e wamsmluumunuaoonduwams
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novnuilansvAslslinouusdn3a-a:auyani novnuidansvAsluunouusdn3a-gavnuaniuu

s1ga:zdyaq

(KF-ACHINA-A) (KF-ACHINA-I)

avnulunovnusouUaIUS:INA UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P — acc)
ulgurgnisavnu (novnuran) lagnaslusoulurnydliitoundnsosa: 80 uov NAV lagnovnundniduloungaonuluiu A-shares uoodun
van:dsunsoBounslucaranannswenogUs:inASu laun aanandnndweiBavldia:aanandannswelduidu

ulsuraUoofiunouIds JoonuAUIEEVONUQAgWTDUOVRNIANISNDVNU

dasiuanlasu Wi logundnovnuo:dovriuadiuidevonndasiianiJasuindesosa: 90 uovyaAduaonuluaIvus:NA

JUSUIBUAUNYAURKUDYaYNU nelu 5 SurinniskavondurinstenisuneAulasiiiusoudungaaious:nA (T + 5)

IPuavnuIudn 500 LN Tdrnua

ANsssuldguNISonIAUIN ANBSSUITYUNISYQNNS . [UIfiu 2.1400% (1f1UD3V: 1.0700%)

NoYNU (% UovyaAIkuUdeaonu AtsssuldourqQuanaUslosd :  [UIfiu 0.1070% (11UDSY: 0.0321%)

ansdoU) Asssulbdguulgn:dou . [UIfiu 0.1605% (I iUD3V: 0.1605%)

A1sssulligunisio ndoduilasuidn: A1sssullisunisto nsoduIvasudn:

AlsssuldauniSunIAuOINE TUifiu 2.00% (IfiUD3Y: 1.50%) TUIfiu 2.00% (fiuD3Y: NIdU)

avnu (% yovgoarouavnu) A1sssullisuNIsuIgAU nSoduilasuoon: AsssuIlisuNIsUIgAu nsoduilaguoon:
TUifiu 2.00% (1fiuD3Y: NIdU) TUIfiu 2.00% (fiuD3Y: NIdU)

KUK Q: FﬂSSSUlUEJUﬂlSEJﬂlﬂUO’]ﬂﬂO\)nU la: /HSONa\)ﬂUlLJUOC']S’]nS:)Uﬂ’]UUE‘Iﬂ'TlWUHSOﬂWUSSﬂOlOW'] :n3oN1GdUlaIED « INIDUATSSSUITYUNISEUIUASUS:HSID
UUOHU:)EJGOHU

Aldou : waonumsmno'\uw'ﬂoanum :JUAN IOOUTUNaCIOUlanlla no'\maao noumoauToaonu nou Naﬂ’]SO’]lUUO’]UTUOOQUO\)ﬂO\)nUSDUUTOIUUHOUUUUQ\)
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novnuidansvAslslunonussdA3a (KF-ACHINA)
(¢) novnhuldansvAsinsninoslsundndaisasduna (KF-GCHINAD)

novnhutdansvAslsunun:insud (KFCMEGA)
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novnuldansvAsinsnineslsuidndaioasduna (KF-GCHINAD)

Adlonianasiaulalunu 3 aanadAry [Gun du sovnv na:ldrdu

( avnulunovnuran > ( FSSA Greater China Growth Fund ) \
&2
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IavUoya: FSSA Investment Management tU W.A. 68
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FSSA Greater China Growth Fund (nNovnunan)
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Portfolio characteristics As at 31 March 2025

Differentiated (High Active Share) 69.4%
High conviction (# holdings) 38

Concentrated (Top 20 holdings) 77.0%
Cash generative, Asset light Cos (ROCE#) 36.8%
Profitability (ROE*) 20.4%
Reasonable valuation (Next 24m P/E RatioT) 12.7x

InavUoya: FactSet, MSCI, FSSA Investment Management tU 31 J.A. 68

# Weighted Average Post-Tax ROCE AnudrulaalusouyarinannanAug K3oifiu 200% (USUNIUNGU2AEIKNSSUNISIDUAUTENUUDY GICS TUnNsouAIUDnU)
* Weighted Average Return on Equity AudnulaglusouyaAtncnnsAue

t Weighted Harmonic Average P/E Ratio
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NIsSNs:oneNIsavnNusieUds:INAIRYUNUGEHS1050* nasns:o1gn1savnuiuRudu
auaalanvan:iau™
mFSSA Greater China Growth Fund MSCI Golden Dragon Net Index
novhualuisnavhuluaanakudug uoniktioon
68% Q@10 A-Share 1a: H-Share AF9ANISNDYNULDVIN
60% ns:onen1savnulidadaduduidsda gAouUnaulold 1wu nisavnuluusdndun
AsounauIwon3 NnlonTanisavnu van:10guogluaalaansgy Wudu

B Taiwan 25.7%
“ P Chip 20.9%
390 ® Hong Kong 15.6%
B China A Shares 14.3%
2454, Red Lh|p 13 ?D/U
B China H Shares 6.7%

m US Listed 1.5%
Cash 1.5%

.?u."lll:l Buu"lllil
China Taiwan Hong Kong Cash

inavUola: FSSA Investment Management fU W.A. 68 ¢ *JolJa ru 31 [J.A. 68 e cﬁalaur‘iuaoomoﬁmstlomu e *JolJa fu 30 1U.¢. 68
AnGou : waonumsmnowuwﬂoanum -FuAn 1ISoulumacoulNuIa:AIUIFEY nouda&uloavnu Avd wamsmluumuTuaoouaonoonusouuTolUuaoauauno
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. B FSSA Greater China Growth Fund MSCI Golden Dragon Net Index

25.8% iWunisavnuluaaarnssunldsuds:losuonnnisiaulaigolasvasio

02 6% Taun udanssu AMUYVEU La:NTSIWUNaaDUIINUTRAUKRGORU

20.0%
18.3%
15.2%
13.9%
13.0%
9.4% 9.0%
4_401"6 4-1 %
28%
2.3% FRLY 2.4% 2.4%
1.5%
0.8%
0.0% 0.0% 0.0% 0.0% - 0.0%
Consumer Information  Communication Industrials Consumer Financials Health Care Energy Utilities Materials Real Estate Cash
Discretionary Technology Services Staples

Iravdola: FSSA Investment Management U 31 J.A. 68 e dolauRuaavovinisdalAu
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Tencent Communication Services China 10.0

Taiwan Semiconductor (TSMC) Information Technology Taiwan 7.7 16.4
Midea Group Consumer Discretionary China 4.7 0.1

Shenzhou International Group Holdings Consumer Discretionary China 4.3 0.2
China Mengniu Dairy Consumer Staples China 4.0 0.2

Netease Inc Communication Services China 4.0 1.0

China Merchants Bank 'H' China Financials China 3.8 0.6

AlA Group Financials Hong Kong 3.7 2.0

China Resources Beer Consumer Staples China 3.6 0.1
MediaTek Information Technology Taiwan 3.6 1.5

Irsavdouya: FSSA Investment Management U 31 J.A. 68 e e dolaunIaavovINIsUQLAG e OUUUDO AD MSCI Golden Dragon Index e mnnswanuaoouamnds avn
funslgosunainmuuna:lufioldunisiiu: mmsvomsomahannswanuao\ﬂuwosomuuaommum la: E‘i’]U’]SﬂlLJaEJUlan\)TO

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wan1sdtuvaUluDUIAQ
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Us:3awanisatduviunudonnsolus:g:61o

wanisanduviusigdufnu (%) novnuran m aulsvdv
49.9
43.8

. 28.1 29.6535
19.2 20.4 <=

13.6 12 o 9
7.2
. 4.1 19 °6 1.6 I
I I .
n . B -0.9
3.2
. -9.5 -9.3

-10.9 - Ny
8.4 14.1-14.8

-22.8-22.3
2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

Wanisallduvuuua:auy (%) Naﬂ‘\SO'\lUUO’IUIOGBOOU (%)

noonunan 1,137.0 naonunan -1

- -

aulovdv 1.6 1.7 22.4 19.1 29.2 51.6 594.4 sdo1v9v 6.0 5.3 4.3 8.9

uhaououa FSSA Investment Management U 31TW.A. 68e mmaunuaoomoumsdomu noonumanooomuo 18 .A. 45 ¢ wanisdnlduvnunuaavivdaulduwans
O’]luUOWUGI’]SHE"I\)Hﬂﬂ']SSSUlUEJUlla ﬂ'\?UOWEJO’]\)‘] e Audonvdvdold 1n.A. 59 dufivdooUufio: MSCI Golden Dragon Index net GonounUnld auvld1vdv Ao MSCI
Golden Dragon Index gross e Naﬂ'ISO’]lUU\ﬂUUlLJUWGﬂ’]SO']lUU\)’]UUO\)ﬂO\)ﬂUHGﬂU\)TUTOlLJUTLJO"]UU’]OSO'\Uﬂ']SDOWaﬂWSO']lUU\)’]UUO\)ﬂO\)nUSDUUO\)E‘TU’]HUUSUH

Janmsaonu
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wan1sdnduonulusunAa
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69.0%

57.6%

49.4%

Up Markets Down Markets All Markets

IrnavUoa: FSSA Investment Management tU 31 0.A. 68 o Aaulanvdvdoud 1 n.A. 59 OJuﬁOUOOLTuﬁ"O: MSCI Golden Dragon Index net GonourUn(g asianvdy Ao MSCI
Golden Dragon Index gross e WaﬂWSOWlGU\)'\UUlLJUNaﬂWSO']lGU\'nUUO\)ﬂO\)n'UlﬁaﬂU\)TUTOldUTLJO']UU']OSg"IUﬂ'\SDOWE‘Iﬂ']SO'TIGU\)']UUOOﬂOOQUSDUUOOﬁU'\ﬂUUgun

dan1savnu
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sngazduanovNu
novnuilansvAsinsninoshsundnddisasduna (KF-GCHINAD)

avnuluNovNUSIUAIVUSINA FSSA Greater China Growth Fund (Class 1) (novnunan) laenaslusoutunuglutiosnn
ulgurgnisavnu Sowa: 80.00 vov NAV lagnovnuranduleuienisavnuluiunoonlogusdnniirkavsialdonus:inASu Sovny tia:
{ansu

ulsunaUovnundIuIFgvasT L , _ L
Jovnunouidgvonnaasitanidaguiduonudu

nanwasu

ulgurenisoneduduna Tuiiuta: 12 ASY Tudaslucdngn 10% vovrinlsans/rnlsa:au
SusuIBUATUNEAUKUIEavNU nelu 4 Surinnis ndvonndurinsrenisuieAulasliiusoudurgaaIoUs:INA (T + 4)
PuavnuIudn 500 U1N

ANsssudguAISuNIAUDIN ANSSSULTEUNISYANIS - [UIfiu 21400% (1iUD3V: 1.0700%)

NoYNU (% UovyaAIkudeaonu  AlsssullourqQuanadsdosy  : [UIfiu 0.1070% (1iUDSY: 0.0310%)

ansaoU) ANsssuldauunen:10au - [UIfiu 0.1605% (1fiUD3ZV: 0.1605%)
ANsssuldguAISuNIAUDIN ANsssulleunisto rdo dullagulin - [UIfiu 2.00% (1AUD3V: 1.50%)

Wavnu (% yovgoarouavnu) ANsssuIdeuNIsSUNgAU nSo duidasuoon : [UIAU 2.00% (1UdSw: [WISenifiu)

KUNBIKQ: ANSSSUITEUNISENIiUDINNDINU ua~/h§oﬂaonu10u5cwswr‘isaumGuamlvTiuhéomGssﬁomwwhéoanéuToua‘:)

Aldou : waonumsmno'\uw'ﬂoanum JUAN IOOUTUNaCIOUlanlla no'\maao noumoauToaonu nou Naﬂ’]SQ'llUU\)’]UTUOOCIUO\)ﬂO\)nUSDUUTOIUUHOUUUUﬂ\')
Naﬂ’\SQ’]lU U\)’\UTUOU’]F\Q ° ﬂO\)nUUO\)ﬂUﬂO’]UlHUOQ’]UOOS’]llaﬂlUGUUHOO’]UDU U\)O’]OUC’IUnUéﬂhSUﬂ’]Sﬂ’]SSﬂSSUUOOﬂUF\D’\UIGU\)Q\)ﬂa’ID Tasnnli
wamauunuuaonoonuToasouaoamanuosmnoununlwuuu
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novnuidansvAslslunonussdA3a (KF-ACHINA)
novnhuidansvAsinsninoslsundndaioasduna (KF-GCHINAD)

((*)) novnuidansvAs[sulun:insud (KFCMEGA)

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisdilduviuluosunna
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novnuilansvAslsulun:insua (KFC

lwWhivlonianisavnulu 5 insuagnélikpuy lunovnuidud

( ns:o1en1savnulu )( ETF Aifigodovndoldsuls:losuoinnisidulavoviunzinsudiudu >

wosanisavnuidirung

wosanisavnunan (Core portfolio)

Invesco China

IN:Ns:uanasidulasniun:insudvovdu

Reform Large-cap plays Consumption Technolo
gY - . _
R0l wosanNnisavhualdulasu
- 9 "o e ETF (CQQQ), ’
BfA [i] 10% (Satellite port)
=] KraneShares CSI Cﬁ_lobacl X MsCI « KraneShares MSCI China Clean
China Internet ETF e
(KWEB), 20% Discretionary ETF Technology Index ETF (KGRN)
(CHIQ), 40% + KraneShares MSCI All China Health

Care Index ETF (KURE)

Technology Internet
A = iShares China Large- + Global X China Consumer Brand ETF
L= Cap ETF (FXI), 30%
£§ [l

llha\)UOUG uaw. ﬂS\)FTS U J.8. 68 e KUNYLKAQ: UOUBWOSOﬂ’]SG\)ﬂUlLJ’]IﬁU’]EJIUUWOSOﬂ’]SG\)ﬂUH']Oﬂ’]STU U\)O’]OllOﬂO’]\)O’]ﬂWOSC’]ﬂ’]SB\)ﬂUOS\) TOEJﬂ’]SLJSU(’iOETDUﬂ’]SG\)nU
o UUOEJﬂUOGEJWUOUO\)WOOﬂ’]SﬂO\)ﬂU U\)ﬂO\)ﬂUO'\OG\)ﬂUTU ETF duq uonikndoonNns: :udVAUlG » NEVNU KFCMEGA LJO\)ﬂUFD’]U[ETEJ\)O’]UOOSWllaﬂlUGUUO’]UOaEJWUO
UO\)NOOﬂ’]SﬂO\)I’]U JodANuIFsvNdasaniuasu UOO’]OH’]THNG\)I’]UU’]OﬂuhSOTOSUﬂ’]TSO’]ﬂOOS’]llaﬂlLJaEJU/hSOTOSUl\)UF\UO’]ﬂD’]l\)ua\)ﬂUlSUllSﬂTO

A1dou : WavnuAdsrnAUITh PaNUU:EUAN ISoulumaaounUIa:AIUIAEY nouda&uloavnu Avd wamsmluumuTuaomuaonoonusouuTouJuaosJuauno
wan1sdnduonulusunAa
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ns:onen1savnulu ETF sudniwoaldnfv 5 insudnisavhugnulrnnjuovdu

Global X MSCI China Consumer
Eﬂ Discretionary ETF (CHIQ)

iShares China Large-Cap ETF
] (FXI)

KraneShares CSI China
Internet ETF (KWEB)

Wfivlon1a

nisavnulu

5 Insudenulnng
vovdulu

novnutded

'8

| |
.:_ L Invesco China Technology ETF
== (CQQQ)

KUNEIKC: NoVNUDNRaYNUlU ETF duq uonikdoonAs:udtvauld

WiunisavnulunauduAtwuiwos dodloniaidula
o1nnasusinanGuusluuWuad na:n1siGulavovngu
BUBUNAT

nisavnuluruvunalnnguoodu §99108901NAL
FTSE China 50 Index lag&adouUs:unru 2 Tu 3 uov
wosSalAUINYITOVAUIUNINSUAUDVIU 15U 55D

Us:nu, Internet, E-commerce, Electric vehicles (EV)

1fivusunlussnoduinosiiauovdu GolAusnasiu
anuru:Alnd1AgvAuuSEndutnesidas:dulan 15u

Google, Facebook, Twitter, eBay lla: Amazon

wWiuavnuluusyninalulaguovdu Gons:=ongognolan
nvrunoan:iGeuluaana A-shares, H-shares lia:
ADRs

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AIWIEeY noudadulvavonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo

wanisaltduviuluosunna

YW\ krungsri
"“é Asset Mganagement

[ 4
Hu A member of MUFG, a global financial group

Years

35



nasvaassuinunnisavnuludoouu

GLOBAL X China Consumer Brand ETF Others 2.62%
2.11%

Invesco China Technology ETF
(CaQQ)

13.22% Global X MSCI China Consumer

Discretionary ETF (CHIQ)
33.32%

KraneShares CSI China Internet Fund
(KWEB)
19.27%

iShares China Large-Cap ETF (FXI)
27.85%

Irdodolya: Uap. NSVAS tu 30 W.A. 68 » dadounisavnuiuaavduvuldudoyadagounisaonuuovnoonu KFCMEGA-A « wasduuovUrninnissoudagouuoviiuaa
nSwedurigondaudus

Adou waonunasmnmuwﬂoanum :5UA Pouluwaaoulinuia:A>WIFeY noudaduloavnu AVl wanisdduviuluadavovnovnusoudldidudvdugudio
wanisditduviulusunna
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NIWSOUNISNS=vIYNISAavN uuaowas’mmsaon u

§0FOUNSANUILLNUSITRATINNSSU (%) dadounisavnu Joony I 68.50%
UAUSUOWAAT0R ansyy e 17.30%
Consumer Discretionary [ 52.4% dan:108u (%)

U I 7.80%
Communication Services [N 18.0%

2

Uarnunnisavnuiuvausigrannswe 10 suquisn

Financials [ 9.1%

.

Krannswe uanunnisavnu (%)
Information Technology I 8.3%

MEITUAN-CLASS B 7.3%
Consumer Staples | 1.3% ALIBABA GROUP HOLDING LTD 7.2%
Industrials || 1.3% TENCENT HOLDINGS LTD 6.0%
Energy | 12% PDD HOLDINGS INC 5.0%
BYD CO LTD-H 4.0%

Real Estate | 0.9%
JD.COM INC-CLASS A 3.6%
Health Care | 0.5% TRIP.COM GROUP LTD 3.3%
Materials | 0.5% BAIDU CLASS A INC 2.3%
—_ KUAISHOU TECHNOLOGY 2.3%

Utilities 0.1%

NETEASE INC 2.2%

Inavdola: Bloomberg U 12 0.8. 68 » Joyanuaavidands:aoAiwodniausiridu uadluto3nduduu:unligoviarannswe « nunara: novnululddnisaonulagasolu
nannswe ualdunisavnuWiu ETF _

Adou : JavnuadsrinA I leanuu:FUAT Wouluwaaoulnula:AIWIEeY noudadulvavonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wanisatduviufusuina
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ETF ﬁ'lu”uaonu: Global X MSCI China Consumer Discretionary ETF (CHIQ) a\ dadounnsavnu 33.32%"

) Targeted Exposure INDUSTRY BREAKDOWN (%)
¥| CHIQ 1iunisavnulunauduAwuiWosvovdu Fotduds:inAnGuuna @ Consumer Discretionary |
, IAsugnvlnndiJusudun 2 voslan Distribution & Retail BITH
@ Automobiles & Components 28.65%
ETE Effici Consumer Durables & Apparel 17.73%
| | ffICIenCU @ Consumer Services 14.94%
| ——- CHIQ ¥oaTR1gfion1savnuluusdnAUds:noussAoINgddoonUFUA @ Materials 411%
—— wutWoeTudul MSCI China Index UOlUumsoouamhsuunaonunoaoms Equity Real Estate Investment 036
J&adoulusaannssudlogaw: Trusts (REITs) 0%
@ Consumer Discretionary Distrib 0.21%
Us: ﬂOUQOUH UOUHOOH :210sulunatgaana Tis1o:du A, B, H shares, All Sector, Industry and Geographic breakdowns, where provided, are based on equity
Red chips, P Chlps na:Avan:10guludious:ina positions held by the ETF and exclude cash, currencies, and other holdings.
6aganoonu TOP 10 HOLDINGS (%)
SUADAAY 30 W.g. 2552
Byd Co Ltd-h 9.21% Pop Mart Interna 4.31%
dauounannswe 65 Alibaba Group Holding Ltd 8.80%  Trip.com Group Ltd 4.18%
aananannsweaioan:idau NYSE Arca Pdd Heldings Inc 1.75% ¥um China Holdings Inc 3.09%
Meituan-class B 7.13% Anta Sports Products Ltd 2.8T%
yunanavnu 226.22 anUInsYYansy Jd.com Inc-class A 6.28%  Li Auto Inc-class A 2.81%

Iigvdola: Global X Management Company LLC tU 30 I.g). 68 ¢ *UoladINuad. NSVAS U 30 w.A. 68 laaidudolyanisns:onensaonuuoonovnu KFCMEGA-A « Jola
nuaavddanUsavAwauniauainidu ta:lufiodndurnu:unlgounenannswe

Aidou : WavnuAdsrinA LIt oaNUU:EUAT ISouluwaaouIiNULA:AUIFEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
nanisdniguvaulusunAQ
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ETF ﬁu]uaor]u: iShares China Large-Cap ETF (FXI) _\_\ dadounnsavnu 27.85%"

i fivlontanisavnuluusenduvunalnndfaa 50 urkv IwoaoasunulontanisidulaoInuiasnisuoonASy

Fund characteristics drUunn1savnus1800aInnssy (%) dadocunannswe 10 duqulisn
Beta vs. S&P 500 (3 U) 0.24 —
Consumer Discretionary 33.56 KannSwei unrhun
Standard Deviation (3 U) 34% n1savnu
Financials 29.27

P/E 13.00 TENCENT HOLDINGS LTD 8.91%
By 157 Communication 17.82 ALIBABA GROUP HOLDING LTD 8.82%

' Information Technology 7.39 MEITUAN 7.41%
ol Ea Energy 4.47 XIAOMI CORP 7.15%

ey Facts
o Health Care [ 2.03 CHINA CONSTRUCTION BANK 512%
Juvadonovnu 5 Q.A. 2547 CORPH
cstid50 Materials 174 BYD LTD H 476%
Quuy FTSE China 50 Index
Industrials 1.53 INDUSTRIAL AND COMMERCIAL
. . . .. 4.43%
2IUd2UKaNNsSwe 50 hrannsweg BANK OF
Real Estate 0.94
Bloomberg ticker TXINOUNU BANK OF CHINA LTD H 4.26%
|
Consumer Staples | 0.78 JD.COM CLASS A INC 4.26%

uunanovnu 7,541 é"lUlh_S'UtU,,ahgg Utilities 0.36 TRIP.COM GROUP LTD 3.79%

aanafoune NYSE Arca Cash o1 soudadoundannswe 10 Sudulisn 58.91%

uravdola: BlackRock fu 31 0.A. 68 « novnuidawedoyasislasuna e *Joyavinuad. NSOFs ru 30 w.A. 68 lagidudoyanisns:ongnisavnuuoonovnu KFCMEGA-A
o Joyanuaavddanus:avAwouniauoinndu uautio3turuu: mfmjamahannswa

Aldou : WavnuAdsrnAUITh PaNUU:EUAN ISoulumaaoulnuIa:AIUIEEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wanisalltuvulusulna

krungsri HU A member of MUFG, a global financial group 39

WA
"‘~ Asset Management

Years



vy

PR dadounisavnu 19.27%*

ETF ﬁ'lu”uaor]u: KraneShares CSI China Internet ETF (KWEB) @& %

y /

1fivnisavnuluusynaduinositiadu Boidnusluuldsuds:losuionnnisignfivaumosiiafnwudu na:gruds:sinsuvuialrhnd

@o; iwinivusunlussioduinosiiavovdu §vlkusnasiudanuru:ATndiAgonuusyn

Suinosilas:aulan 15U Google, Facebook, Twitter, eBay lla: Amazon Top 10 Holdings as of 05/30/2025 o

e — e .o R _ r Excluding cash. Holdings are subject to change.
gdadounisavnuluusynnidlonialdsuds:losuoinnisusinanialuds:inAn

%

. < 2 = , = e - X TENCENT HOLDINGS LTD 11.41
HITT - JsudoiwuduyovonauausugunaIvyovdunin1Isug1gaitu
= _ . ALIBABA GROUP HOLDING LTD 11.33
umhunmsaor]uTuU§un6ulnasmouooounoon:luauTunoahsgﬂ La:00vNv
18BE BN MEITUAN-CLASS B 6.16
Sector Breakdown % PDD HOLDINGS INC 5.87
SEL) P Data from Bloomberg as of 05/31/2025
. g TRIP.COM GROUP LTD 491
uvadavnovnu 31 N.A. 2556 c cation Servi i3k
ommunication services ‘ TENCENT MUSI-ADR 489
e CSI Overseas China . .
yuuoQ Internet Index Consumer Discretionary 38.92 NETEASE INC 48]
31UdUKANNSWE 31 rannswe Consumer Staples b.14 KUAISHOU TECHNOLOGY 422
Financials 459
yunanovNu 6,217 AUINSOUaNSY KANZHUNLTD - ADR 4.22
= Industrials 373 FULL TRUCK A-ADR 373
QanQuou1y NYSE Arca
Real Estate 3.38

Irnavdola: KraneShares tU W.A. 68 ¢ *JolyaoINuad. NSVAS U 30 w.A. 68 laailudoyanisns:onanisaonuuovunovnu KFCMEGA-A ¢ Joyaniaavidianus:avAiwo
dniauoinnuu na:lusiosdudinu:unlrdovianannswe

Adou : JavnuadsrinAWITNleanuu:EUAT Wouluwaaoulnula:AI WY noudadulvaonu Nold wanisdduviuluodavovnovnusouidldidudvdugudivo
wan1sdnduonulusunAa
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ETF ﬁ'lu”uaonu: Invesco China Technology ETF (CQQQ) b1}

)

dadounisavnu 13.22%*

| o y ~
FTSE China Incl A 25% Technology Capped Index Sunvaav 8 6.A. 2552
9udUKANNSWE 153
sl QUU FTSE China Incl A 25%. Technology Capped Index aananannswenoan:iGou NYSE Arca
Us:noudounannswegn oy luna uo ad TrnnNsSsuy
T o P/B ratio 4.66
Information technology ludud FTSE China Index na:
. 5 . P/E ratio 27.42
FTSE China A Stock Connect Index GVSOUNVHUDU
A-shares 1la: B-shares Weighted market cap ($MM) 24,541.19
Geographic allocation (%) Sector allocation (%) Top ETF holdings (%) (Total holdings: 153)
Name Weight
Tencent 10.41
Meituan 8.87
_ . PDD ADR 8.44
nIsvaassaqadsu Baidu 7.49
Kuaishou Technology 5.51
n1savnu (%) Sunny Optical Technology 3.73
Bilibili 3.38
Kingdee International Software 3.06
SenseTime 3.05
® China 100.00 B Technology 100.00  Kingsoft 2.48

uhaououa Invesco U 31 U M. 68 e noonwdomauouaswdasma e *Joyaonuan. ﬂS\)FTS U 30 W.A. 68 TOEJIUUUOUGﬂ'\SﬂS 1gNIsavnuyovNovNU KFCMEGA-A o
UOUGﬂllaO\)UDOﬂUS aoAwouNauainnUu na:lutiosndudiu: U’\THUOU’]EJHaﬂnSWEJ

AnIdou : HavnuAISHAUITN PaNUUEUAN ISoulunaaouNUIa:AIUIEEY noudaduloavnu Nud wanisdduviuluadavovnovnusouidldidudvdugudio
wan1sdtuvaUluDUIAQ
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snea156a novnuidansvAslsunun:insud-a:auyani novnuidansvASIsuN:INsUd-Havnuaniuu
(KFCMEGA-A) (KFCMEGA-I)
avNUlUKLUZ8AYNUUDYNDVINUSIUASIEISNUGIWUSINA lla:/nSonovnusoudiowdivls:ina ATulsuteavnulukrannsweoan:daulu
ulgurgnisavonu UstinAdU ia:/r3odssiorannsodsialdaoulkrniunoinmsus:noussioluus:inAdu lagnovnuo:avnuogiotios 2 novnu lagnasiu
soulUryglutoanondosa: 80 uov NAV
ulsunedoonuANUIFEVSAS) JovriunouIEen9INdasiilaniuag uanuqagwliouovwdanIsnovnu
uanwasu logUnd@novnuo:JovriuAouidavoindasiianiudsundssosa: 90 uovyaAduavnuludlous:InA
JusuRUATUIYAUKUIgAaYNU 3 uritnisuutiaondurinsrenisloglijdusousungadIous:NA (T+3)
IPuavNuIUdEn 500 UTN Trinkua
ulgurgnisgnesuduwa Tugulauremssnagduduna
ANsssudouNISuNIAUDN ANSSSUITEUNISSANNS . TUIAU 21400% (1AUDEY: 1.0700%)
NoYNU (% UDYYaAIKUDY AvsssuldeurqQuanadsdasy :  [ifiu 0.1070% (1fiUDSV: 0.0321%)
avnuanscdod) ANsssuldguUNeN:10gU . [UIfiu 0.1605% (I iUD3V: 0.1605%)
AsssulisunisBonoduivasulin : AsssulisunisBonoduivasulin :
ANSsSsUIdgUNISYNIAUDIN TUiiu 2.00% (IHUDZV: 1.00%) TUifiu 2.00% (1HUDZY: NIBU)
Wavnu (% uoveoaIduavnu) AsssullisunisutensSoduiUasuoon : AsssullisunisurensSoduilasuoon :
TUifiu 2.00% (fiuv3Y: NIBU) TUifiu 2.00% (1 iUD3Y: NIBU)

NUNYULNWQ: FY\SSSU[UEJUﬂlSEJﬂlﬂUO']ﬂﬂO\)ﬂu la: /I’ﬁSONa\)ﬂUlUUOOSWﬂSDUﬂ'\UUGFﬂlWUhSOﬂWUSSﬂOlOWW :rSoN1G8UlaIED e INIBUATSSSUITEUNSTUIUASUS:HINY
UUOYﬁUDEJa\)ﬂU

Aldou : waonumsmno'\uw'ﬂoanum :JUAN IOOUTUNaC'IOUlanlla no'\maao noumoauToaonu nou Naﬂ’]SQ’]lUUO’]UTUOOQUO\)ﬂO\)nUSDUUTOIUUHOUUUUﬂ\)
Naﬂ’\SO’]lUU\)’lUTUOU’]ﬂQ noonudaonum'\maaomuoosmanuJanumanswuouaowoomsnaonu OOUF\D’lUlGU\)O’]ﬂOOS’]llaﬂIUGUU Uomon'ﬁhwaon u
U']C\nuhSOTOSUﬂ’]TSO’]ﬂOOS']llaﬂluaﬂU/hSOTOSUl\')UF\UC’I’]ﬂD’]l\)UG\)nUlSUllSﬂTO
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A1lGouU

1. naisavudvarnduonunavdoyacdivg AuBofiold ru JuRuaavdoya LGUSUNY Jo19SUSovAIUNNADVAUUNITDN O lla: ADUEUYSHU
vovdolanvrua lagusdntuoavoudnsilasunlavtoyanvrkualaglisududoondolinsiuasoniin

2. novnuotvidnIsavnuluasiaisknindouduAULNIBofiodNIduUAURaIUIsSnaoNuld (Non-investment grade) nSolUlasun1sdaduduAIIY
UiBofio (unrated) Wavnuonoidaouidsvgoluonnnisiuldsis:Aududuta:aonile

3. NOYNU KFCMEGA lla: KF-ACHINA JovriuaouidgodiudasiianiUaguaiuqagwiouooWoanisnovnu Sudaonuidgvoindasiuanivagu
goororiliavnuuianurdalasurinlsonndasianiyasu,/nsaldsuuAudIN3BuavNuIUISNIA

4. NOYNU KF-GCHINAD JovnunouidgodiudasiianiUagunosiuou svonoddunudirnsunisrinssnssudovnuaouidaodonand laannli
wacoulinuvovnovnulagssuacavidntouoNAUNURIWUTU

5. novnulngua:/rnSonovnunan o1vavnulunsodddodruryGoutgacrniniwolwuUs:an5NIwN1suSKIsNIsavnu rinlinovnulngua: /n3o

NoYNUKAN 919JAMUIEEVLINN3INDYNUSIUNavNUlunaNNSWeESvEvIagasy WovonEvuavnulusiusuntioen313viniils /unanugonan

nisavnulurndannswed1odvlagasy

WavnuAsinANUITNANUNUEUAN Pouluwanoulinuia:AUIEsY noudaduloavnu Nod wanisdiiduviuluodavovnoonusould [AIJudY

gugufiowanisdnduonuluounna

dounudoyaiwuidunSovosuruvdoivounovnuldn

USUNKAaNNSWE&YaN1sNovNuU NSYAS 911Q
su 1-2 Touio, 12, 18 91ASIWAUSQ 1aun 898 nuUIWAUSQ Wwadnuiu nsvIiNw4 10330
InsAwri 0 2657 5757 | 1nsans 0 2657 5777
E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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