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2,530,206,892.48
4,605,635.09

172,930,113.50

270,686.10
1,530,232.20

1,139,540.18

2,710,683,099.55

13,887,369.34
4,884.04
2,293,811.26
40,602.92

61,323.26

16,287,990.82

2,694,395,108.73

2,994,308,251.62
(94,253,029.00)
(205,660,113.89)

2,694,395,108.73

2,203,260,619.41
244,858,218.8673
8.9981

491,134,489.32
54,572,606.2942
8.9996
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434,845.18

3,472,509.05

3,907,354.23

11,051,820.86
442,072.86
2,210,364.23

32,588.90

13,736,846.85

(9,829,492.62)

27,354,036.28
403,629.54

225,698,368.65

(302,602,194.98)

(49,146,160.51)

(74,699.66)

(59,050,352.79)

(50,962,351.61)

(8,088,001.18)

(59,050,352.79)
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Unaudited
831 . L fovazveq
_ ) ) Lo . QUAN (UM)/ YamgATITy .
Uszianiduamu/deenasiais/Hoonuanning nNEEYAIIes  aendle  uAsueIy . Y LGRIST
NUIUNY (1)
(%) Ny
ndnninglulszma
Rusnesuniwg 2.95
LR Rl 0.600000 LiBNI90Y 257,687.31 257,687.31 0.01
1u9.5.4101l 1.150000 13/9N3997 74,343,765.97  74,343,765.97 2.94
@ @ Cal
wannswaalseme
Rusnesuniwg 297
VU 5.NFANN oniaow 75,230,467.46  75,230,467.46 2.97
TIUIURY 2,337,438.79 USD
NI 94.08
Dragon Capital Vietnam Equity UCITS
IE00BD5HPHS84 1,354,675,278.48 1,456,630,651.44 57.57
Fund - Class A
IWIU 1,333,472.590000 W1
yafMuIEaz 33.9400 USD
saudhuitu 45,258,059.70 USD
JPMorgan Vietnam Opportunities Fund JFVNOPP 434,335,602.37  463,354,072.45 18.31
FIUIU 682,626.103000 H1iIY
yafmuEaz 21.0900 USD
saudlutu 14,396,584.51 USD
Lumen Vietnam Fund 10408681091 415,562,122.45  460,390,247.85 18.20
U 89,230.225000 MUY
yammugaz 160.3100 USD
sadluidu 14,304,497.37 USD
2,530,206,892.48 100.00
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yammusImaaa
nannsndrisenndavlulszima 79,477,774.47
RUANFUIAS
TRIS
Rate A 258,102.83

FITCH_TH-LONG

Rate AAA 74.601,732.23
Rate BBB 4,617.939.41
nannIngnsenSndaumalszma 2,455,605,439.20

NUIWAINU
Tiaanzidonluaarnndnnsng 2,380,374,971.74
RUANFUIAS
FITCH_TH-LONG
Rate BBB 75,230,467.46
172,930,113.50

v

= a d’ v d’ a 1
ﬂJiUﬂﬂ@NfNﬂ’Uf)ﬁiHLﬁﬂlﬂﬁElu- tuuﬂgummﬂaﬂumummwﬂizmﬁ

TRIS
Rate A+ 17,001,111.46

Rate A 65,950,137.40

FITCH-LONG

Rate AA 25,137,123.40

Rate AA- 64,841,741.24

819 (13,618,218.44)
qnnil 2,669,772.38
il (13,994,179.56)
ml¥anemene (2,293,811.26)
yammIndaugns 2,694,395,108.73

% NAV

2.95

0.01

2.77
0.17

91.14

88.35

2.79

6.42

0.63

2.45

0.93
241
(0.51)
0.10
(0.52)

(0.09)

100.00
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3 . 3 yamdya Juasy  dlsananu

Uszandyan Adyan agiszeren % NAV .

(Notional Amount) NHUA (net gain/loss)

[ d‘ 9 a o [ d'
mm]ﬂﬂ?ﬂﬂﬂﬂﬂﬂﬁi]uﬁﬂlﬂaﬂu

Tyavlesiiia VNA.5.NJ9A3 04581 Yoaruanuiass 595,371,420.00 24065  250.0.2567  64,841,741.24
Ty Wesiisa VNA.5.0dNn5 Ing Yosnunnuiaos 606,616,795.30 09329  241.1.2568  25,137,123.40
Tyavlesiiia VU BAIIAAUANT  Teaduanuides 569,191,924.00 2.4477 49.0.2567  65,950,137.40
TynWesiisa VU5 Inesumna  Hleadunanuies 179,104,791.60 06310  65.1.2567  17,001,111.46
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A1ldanefFaniAiuainnamusan (Fund's Direct Expenses)

a

nasuitlangeATIeauINEAIa

3
o s

AALATUT 1 B8 2567 BeTudt 30 Ausnaw 2567

AldaneiiFaniivainnasusan MUIURY SREATUDIYAAT
(Fund's Direct Expenses) (UU2E:NULN) NSNERU* (Aail) 1/
ANBITNIEINN1IAANNT (Management Fee) 11,051.82 0.8025
Asssutlangauanailseland (Trustee Fee) 442.07 0.0321
AsssaLianunanziau (Registrar Fee) 2,210.36 0.1605

ANTILINHINN9A9Y)1 (Advisory Fee) - -

=

AnassuilenaantTyd (Auditing Fee) 32.59 0.0024

A1ldane@w 7 (Others) - _

sanAnldaneiavan 2/ 13,736.84 0.9975
LSNP

g = g Vo A=I‘A=l =3 v 2 3| o dl = 1 QI P = a P ddl‘ %
1/ ﬂ’]ﬁ‘j‘iNLuﬂﬁJLL@ZﬂW&]ﬁJ’W’mVlLiEﬂLﬂﬂﬂﬁﬂﬂﬂx‘inui"}mﬁ]%‘lﬁlu Lﬂuﬂﬁ]i"Wﬁ‘QNﬂqH‘H@ﬂqL‘Wllﬂiﬂﬂ’}‘ijﬁqi‘ﬂ’ﬂL@W’}‘Zﬂiﬂﬂqﬁ‘ﬂulmm'}

2/ TisauAnwneninTeanendnning uazAnassuiansing o MatuannIsTanenanyning

v
o o o v v

* yaAmingau il wuneds gaAmindaunanun Wndoe yaAmiduianue
1% [ IS o i = v s ' = = I
BuusiAsssifiannisdnnis Arssssndengquanadsyland Ansssniflanwnensidawmisaamu

¥ o

wazAnldanenineadeanunisUfimnisnesmu s dunAuan
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o = % ANAIILIRT % piail
NANTTAILRUIY
£ s 13 o 3 s @ s @ s £ s s o a
ﬁ/uqm o G Year to SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY UUANNAULTH
o Date 3 1hau 6 LAaU 11l 31l 51l 10 TAsans
30 NueNgY 2567
(27 wE8IY 2561)
KFVIET-A +6.42% +2.91% -1.92% +3.80% -9.90% +0.04% N/A -1.63%
Faildsm (Benchmark)* +13.73% -3.49% 511% +3.83% -4.82% +9.39% N/A +5.13%
AN UHILTRINANNTATIWIY +14.12% +11.60% +15.33% +16.45% +18.37% +19.66% N/A +18.96%
AMNEUEI LIRS TR +16.79% +14.82% +16.83% +18.52% +22.38% +22.97% N/A +22.09%

.
WNNLWR : * A4ilT9R (Benchmark) Ae

#Tl VN30 Total Return dngan 100.00% Tuanaluwiunyansy Uiudaeadnsuanasuiaiianvindianafuum o SullAuisnanauuny

a =

S oy
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wox
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na1nedanan1sanivurenayusnaill Iidniniuminsgunsinaasiunuses
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o a a o~ o a ad v @
Namfa‘mLuumu“umnawgutﬂﬂn@ﬁﬁimﬂﬂmu’ﬂmm-ﬁdmvguﬂmu
s % BNNTINLIAN % pad
WNANITANLUUIIU
ﬁuqm an Sl Year to ADAUNKY AAUNKY AAUNRY AAUNRY AAUNRY AAUNRY WUAINIULTH
o Date 3 1hau 6 LAaU 11l 31l 51l 10 TAsans
30 AueNEY 2567 -
(2 woAANIEU
2564)
KFVIET-I +6.42% +2.91% -1.92% +3.79% N/A N/A N/A -6.96%
AuiEda (Benchmark)* +13.73% -3.49% -5.11% +3.83% N/A N/A N/A 2.76%
ANNEUHAUIAINANNTANEINY +14.12% +11.58% +15.32% +16.44% N/A N/A N/A +17.90%
ANMNEUNIUTRIATHTE TR +16.79% +14.82% +16.83% +18.52% N/A N/A N/A +22.68%

P

wewe : * AailTdn (Benchmark) Ae

#il VN30 Total Return dngan 100.00% Tuanaluwisenyansy

a4

* uasaUwunenyfiunil

v
na1snedanan1aiinuenayusnail Iddniniunnsgunsinnaniunuaes

sHazuanaflunanauunusatl
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(1) NenuyaaaifeIdesiidimsigsnssuluseunariiciuan (Tudl 1 mwueu 2567 BaTuil 30 Mueneu 2567)

Foneanu 51001 AAANNEITE

4 G o v
neanuilangadTieaIuanIn L. 5UIANINTIAT0YEE AR (UM1YH)

2. UsHnvannindiamsneanu njes 11ia

WY faanuansnasndeumsigsnssutuyanaiinetesiuneanusin ldnusinianis Tasase wioh web site 104
A o v W dw o . o
VIENHANNINGTAMINBINU NFIAT 107 (http:/www.krungsriasset.com) HAZAINNUAULATTUMNS N.0.0.

(http://www.sec.or.th)

(2) TYORIAMINDINY & Tuh 30 Avenau 2567

U aQ

1. wenan Tnfindiiamn
2. Wwasa 9
3. WA queied
~a ao £ o
4. welld Usz@Ariniwey
5. WenIw wiseRaINag
6. WBONTY oz nad 5o
@ 4
7. WENNTUA douly
'
8. wwyfna CRIER RN
J o 4 [ 4
9. WwwIAduN a3l
10. UNE1IIAN TuAguUNs
v a 4 Y v
11 weirsuns A9 ey
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(4) AT IUHUIIUMIAINUUBINBINY (portfolio turnover ratio) 1H3oUITAZIMNHNIUIN

® KFVIET-A (portfolio turnover ratio) 0111
® KFVIET-I (portfolio turnover ratio) 0
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(5) HaMIANHHNUVBINBINUTEAN Haz Yoyamsasnu (Yoya o Tuil 30/09/2024)

1. JPMorgan Vietnam Opportunities Fund

Performance

Cumulative Performance (%)

[l /PMorgan Vietnam Opportunities (acc) - USD
MSCI Vietnam IMI Capped (Total Retumn Met)t!
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Since 3009014
1 month 1year 3years 5 years —— Laiﬁ
{acc) - LISD 22 62 -1949 19.1 1110 271106
Benchmark!! 1.7 27 274 9.9 -
Calendar Year Performance (%)
2019 2020 2021 2022 2023 2024YTD
(acc) - LSD 7O 193 398 -384 122 T8
Benchmark!! 54 237 441 448 142 27
Portfolio Analysis ((acc) - UsD) Portfolio Breakdown
3 years Syears Since Launch® Sactar
Correlatn o 0 ; Financials G 32.7%
::“"‘”Ed Alpha % E-;f :; - Real Estate I 20.0%
- — - - . Consumer Staples NN 14.5%
Annualised volatility % 23.99 26.T8 24.02 )
i Materials I 12 9%
Sharpe ratio - 0.0 0.11 | ial 6.9%
Annualised fracking emor % 413 am - Indusirials I 6.
. — " 743 e 497 Consumer Discretionary 1l 5.6%
Energy Il 3.2%
y Information Technology Wl 3.1%
Holdings? (as at end August 2024) Net Liquidity B 1.4%
TOP 10 Meriont Secir L Utilities | 0.5%
Vietcombank Vietnam Financials 86
Hoa Phat Group Vietnam Materials 81
‘ietnam Dairy Products Vietnam Consumer Staples 6.3
55| Sec Comp Vietnam Financials 6.1
Masan Group Vietnam Consumer Staples 58
‘Vinhomes Vietnam Real Estate 54
Vimgroup Vietnam Real Estate 4.8
BIDW Vietnam Financials 4.1
Khang Dien House Trading  Vietnam Real Estate 4.0
Mobile World Investment Vietnam Consumer Discretionary ER|
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2. Lumen Vietnam Fund (¥o3ya a4 3149 30/09/2024)

Historic performance, rolling in % (at 30082028

¥TD 1 Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.

Statistical key figures

5 Years Inc. 5 Years Inc.
Annualised Volatility 22.50% 21.42% % Positive 59.04% 57.14%
NAV 90.68 100.00 Worst Period -7.93% -7.93%
Highest NAV 172.27 172.27 Best Period 6.81% 6.81%
Lowest NAV 54.63 54.63 Maximum Drawdown -47.86% -47.86%
Median 133.15 121.70 Mumber of observations 1189 1'533
Mean 124,93 116.14 Sharpe Ratio 0.44 0.25

Top-10 positions (a30.00.2000)

Company Sector Weightings
FPT Corp Communications 6.60%
Saigon Thuong Tin CJ5Bank Financial services 5.50%
Vietnam Dairy Product Corp. Consumer (non-cyclical) 5.43%
Masan Group Consumer (non-cyclical) 5.07%
VietNam J5SC Bank for Ind & Trd Financial services 4.90%
Baoviet Holdings Financial services 4.13%
Hoa Phat Group Joint Stock Co. Commodities / Semi-fin. 3.84%
goods

KinhBac City Real Estate 3.62%
Vietnam Mational Petroleum Group Energy 3.56%
Maobile World Consumer (cyclical) 3.40%
Total 46.05%

Sectors (at30.00.2024)

1. Financial services  — 27.38%
2. Liquidity  — 16.04%
3. Consumer [non-cyclical) _ 14.00 %
4, Real Estate  — 11.20%
5. Industrial  — 7.82%
6. Communications _ 6.60%
7. Consumer (cyclical) = 5.13%
8. Commaodties [ Semi-fin. gnnds- - 4.84%
9. Energy = 2820%
10. cther = 3.18%
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3. Dragon_VEF (UCITS) (Veya o $uit 30/09/2024)

Performance

AlliNUSS - % ¥TD 1 Morith 3 Month 1Year 3Years 5Years Sincea 30 Sep 2013
VEF -4 19.75 159 T.43 19.81 -6.75 44.76 239.35
WM Index TR 14.35 205 7.92 1275 -6.43 3289 192,33
AllinEUR - % YTD 1Month I Month 1Year IYears EYears Since 05 Jul 2018
VEF-B 19.40 1.04 3.07 13.76 -1.67 44.79 75.22

Top Ten Holdings

Portfolic Company ~ Sector 'E‘;‘{ (hé.f.]

FPT Corporation IT 9.4 7.982

Mobile World Consumer Discretionary 9.28 4,046

FFT Retail Consumer Discretionary  7.09 985

PhuNhuan Jewelry  Consumer Discretionary  6.21 1,357

Sacombank Financials (Banks) 4.99 2555

MB Bank Financials (Banks) 486 5542

Vietcombanik Financials (Banks) 463 20885

WP Banik Financials (Banks) 452 6,480

Asia Com. Bank Financials {Banks) 437 4,674

Viatinbank Financials (Banks) 4.3 8,063
Sector Breakdown Monthly Contribution

Ccash, 0.9 Conmré\:;rsg‘tvalp;ﬂs. 01
Financials Financials (Diversified), 5.1 Financials (Banks)
(Banks), 34.5

Materials, 6.9

Real Estate, B.6

Industrials, 9.0

Information
Consumer Technology, 9.4

Discretionary, 226
Unit: %

Consumer Discretionary  -0.34

Information Technology

Industrials -0.20

Real Estate
Materials
Financials (Diversified)

Energy

Consumer Staples

0.00
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