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994,325,114.25
4,182,411.10

1,433,766.14

38,157.54
1,145,819.43

1,098,199.05

1,002,223,467.51

11,177,762.69
24,385,900.00
1,070,844.00
745,133.99
5,723.63

9,251.82

37,394,616.13

964,828,851.38

1,196,387,055.74
(152,126,716.58)

(79,431,487.78)

964,828,851.38

8.0645

119,638,705.5742

964,828,851.38
119,638,705.5742

8.0645



a S A a Qﬁy
ﬂﬂﬂﬂutﬂﬂﬂ?ﬂﬁinﬂﬂuWﬂ@ﬂ’m

i lsananu

o

’ .
AT UNTYFAUTATUN 30 AUBIBU 2563

Y
510 lavInmsasnu
v 2
s19'lanenile

510180 nmsSuRuammeuunuaIntuainulualsgms

v ¥ 2

518'ldnaau
' 9
A leae
ABTTULINNITIANIT

1 =} Y 4
Messutoudguanallss Tea

=

AFTTUHENUIENSITIgU
1 =\ v =)
Mssutondouliny

A a 9
muRuld
y 2

' Xl
A leanenaau

Y a
s10lavInmsasugns

s19msmls (anu) gnantuainu
o Qd’ a d%‘ g‘/ Qy
s19mM3m’ls (V1ANU) NTNUNAVUNITY
) v

UNIFU

o adoyia 2
51em3m s enu) gnsnda lumnad
o Aa 2 oy 1a 2
swsemsmls anu) Mnevunazds e

A 3 a o d a o A
fﬂiLWM“ﬁuiuﬁuﬂiWElf:W]ﬁi]"lﬂﬂWﬁﬂ%uu\ﬂu

A 3 a @ o a o A a ]
fﬂiLWll“ﬁusluﬁuV]iWﬂf‘j‘ﬂﬁi]"lﬂﬂ1§?ﬂluu@"luuflﬂﬁ"lll‘]fuﬂﬁuﬂﬂﬁﬂnu Y

ATz ANYan

33U

Unaudited

(un)

73,803.15

2,003,898.19

2,077,701.34

3,009,127.42
130,395.59
601,825.54
32,588.90

11,070.46

3,785,007.91

(1,707,306.57)

(39,954,224.96)

250,524,206.43
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FIUIUERY 399,000.00 USD

JPMorgan Vietnam Opportunities Fund

$I1UIU 1,380,404.715000 1i1i1e

yammuIgag 16.1000 USD

sasluiku 22,224,515.91 USD
VanEck Vectors Vietnam ETF

$IUIU 167,500.000000 W18

YafmuIgas 14.8500 USD

souniuitu 2,487,375.00 USD
Xtrackers FTSE Vietnam Swap UCITS ETF

314U 119,200.000000 W18

YafnmiIgag 29.0000 USD

5215134 3,456,800.00 USD
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27,164,341.76

62,422,001.37

12,636,330.00

773,463,566.55

87,109,251.53

123,626,968.61

Unaudited
YamgAsITN  S0UazUna
(un) yan

Quamu

9.01

27,164,341.76 2.73

62,422,001.37 6.28

1.27

12,636,330.00 1.27

89.72

703,850,418.87 70.79

78,775,166.25 7.92

109,476,856.00 11.01

994,325,114.25 100.00
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nannindvrsenSndavlulszma
RurnsuIAS
TRIS
Rate A
FITCH-LONG
Rate BBB
FITCH TH-LONG
Rate AAA
nannindvrsenSndaudalszmea
NUIAINY
lisanzibeuluaaananning
RuNsUIAS
FITCH-LONG
Rate BBB

(% n&, v v
YYIBDVIAINTIU
v

[ d‘ﬂ) a o [ d' 1Y d‘ a 1
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TRIS
Rate A+
Rate A
FITCH-LONG
Rate AA

Rate AA-

h-
=
-

Hﬁf”'l”lﬂ"lﬂﬁ"lﬂ"lﬂﬁ”lﬂ

93,806,911.77

27,167,471.12

4,183,470.83

62,455,969.82

904,738,771.12

892,102,441.12

12,636,330.00

1,433,766.14

3,849,113.67
(1,290,482.90)

(1,326,161.67)
201,297.04
(35,150,597.65)
10,244,018.48
(44,649,482.14)
(745,133.99)

964,328,851.38

% NAV

9.72

2.82

0.43

6.47
93.77

92.46

1.31
0.15

0.40

(0.13)

(0.14)
0.02
(3.64)
1.06
(4.62)
(0.08)

100.00
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o Y [ 4 T v [ o o
Usziandyan AT agiszean yamaya % NAV AUATUMHUA m'ls/ﬁlnﬂnu
(Notional Amount) (net gain/loss)
Tyandvenusaswanilasy

”ﬂujmuwwai'!,%'ﬂ VND.5.079¢3 04581 Yoaruanuides 19,016,579.00 0.0473 6 W.8. 2563 456,341.64
Fayalesiiia VND.5.NJ93 04581 Yoaruanuides 25,716,676.00 (0.0264) 18 5. 2563 (255,044.60)
fyavlesiisa VU9.5.0AN5 INY floafunnuides 34,813,783.20 0.0225 18 5.1. 2563 216,892.13
Fayalesiiia VY.5.0805 e Yoafuanuiaes 19,840,448.00 (0.0446) 18 5.9. 2563 (430,298.24)
o s ad a 9 ) A

Yy mlesiia U9.5.0803 Ine floganuanuiaes 25,499,841.80 (0.0129) 15 1.9, 2564 (124,757.51)
Tyavlesiisa UN.5.AANT Ny Yoaruanuiaes 21,918,587.60 (0.0295) 15 W.9. 2564 (285,031.51)
o s ad a 9 ) A

yaeinga VD.5.0ANT MY fosnuanuiaes 22,459,055.10 (0.0462) 9 131.8. 2564 (445,508.99)
Fayalesiia VY. FINITAUIAY Yoaruanuiaes 24,270,843.00 0.0141 27 W.8. 2563 136,474.20
fylesiisa VNI FNITAUIAY Yoaruanuides 30,047,527.20 (0.0670) 5.0, 2564 (646,323.00)
Fynvlesiisa VY. FINITAUIAY Yoaruanuides 24,616,966.50 (0.0326) 19 3.0 2564 (314,406.50)
fyavlesiisa VYD.FNETAUIAY floafunnuides 28,236,396.00 (0.0483) 9 131.9. 2564 (466,227.60)
Yynlesiisa VU5, Inevaiee Yoaruanuaes 35,222,339.60 0.0199 18 5.1. 2563 191,834.59
o s ad a 9 ) A

yaeinia 19,5, Imemaisd flognuanuides 23,275,175.00 (0.0466) 5 N.N. 2564 (449,292.14)
fayalesiia VWD 5.N15 1Ne Yosrunnuaes 11,763,668.00 (0.0015) 1 9.9, 2563 (14,098.00)
fyavlesiisa V1. 5.19115 1N Yoatuanuaes 189,919,314.00 0.5172 16 61.91. 2563 4,989,787.52
Tyalesiisa UND.5.N115 Ing Yoanunanuaeos 28,513,133.50 0.0041 6 W.8. 2563 39,392.38
Fyavlesiisa VUD.5.1M15 Ine Yosriunrnudes 39,417,366.00 0.1002 6 W.8. 2563 966,730.05
Fayalesiiia VWD 5.N115 1Ne Yosruanuies 37,770,332.20 0.0705 6 W.9. 2563 680,303.75
Fyavlesiisa UND.5.N%15 INe Yosriunrdeos 26,452,866.00 0.0400 27 W.9. 2563 385,941.74
Tyavlesiisa VND.5.N115 INg Yosrunnuides 142,142,419.00 (0.2223) 26 N.N. 2564 (2,145,250.13)
o s ad 9 ) A

yaeiia VD513 Ing fosnuanuides 182,734,400.50 (0.1092) 30 130.9. 2564 (1,053,693.64)
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AldaneFaniiuainnausan (Fund's Direct Expenses)

2

navnuitlangeAsIgauINa AR

AILAIUN 1 LNENEUW 2563 D9IUN 30 NUENEU 2563

ArldaneFaniiuainnausan

(Fund's Direct Expenses)

ATUIUNY

(WU NULIN)

SREUATUDINAAT

ANS3TNTHENNNIIANNT (Management Fee) 3,009.13 0.8025
Asssutlangnuanailseland (Trustee Fee) 130.40 0.0348
AsIsILeNnenilau (Registrar Fee) 601.83 0.1605
mﬁiﬁ‘ﬂmmimnu (Advisory Fee) - -
AnasstHaNaauLT (Auditing Fee) 32.59 0.0087
ﬁﬂ%@'wﬁ'uj (Others) - -
sauAn danaanun 2/ 3,773.95 1.0065

UNEILAB)

@ ¥

1/ Arsssuflanuazanlfdneiidanifuannemumainiu s fissndyasfissianBgeiaengitendaulaue
2 lizauAnnemiindanevdnning uazArassufiansing 4 Afaduainnsieevdnmine
* yarNInEAu il v H@mﬁwﬁauﬁy\mm Wnsine Hmﬂuf‘:ﬁwﬁmm

Buwsrsssnitonnisdnnis Asssilangauanatlsylamd Ansssufianunanadiaundnayu

wazAnldanefnendesiunisdfumnisneayu o SunAwan

11



v Y A [y v ¢
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naanuitlangaa5IuauINBAIN / Krungsri Vietnam Equity Fund

=

AATUN 1 1E8Y 2563 DaIUN 30 Nuenay 2563

U35 DIHIUEY
d %3
(ARAM3ANSY )

DATNTIU (%)

UOB Kay Hian Pte Ltd 431.08

100.00

333 / Total 431.08

100.00
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g
7]

% ANNTALIRT % Fal
NANNSANLHEUGY T T R T I WuaniuiEy

= o o Year to ABUNANY ADUNAY DUNAY DUNAY eBDUNUNI A UNANY

AUGA W IUN 30 NUENAY 2563 - . - - - - Tasens

Date 3 1Aau 6 LABY 11l 31l 51 101l
(27 w81 2561)

KFVIET-A -6.18% 7.97% 37.30% -10.16% N/A N/A N/A -8.47%
fatadn (Benchmark)* 0.38% 10.93% 32.73% -5.91% N/A N/A N/A -6.07%
ANNNETUNAUIBINANITANEWIY | 26.18% 15.13% 21.30% 23.04% N/A N/A N/A 19.35%
ANHENG 1 B9FRTETR 25.86% 17.28% 23.19% 22.90% N/A N/A N/A 20.49%

v
o

wanenue :  * A2HTIA (Benchmark) Aa ATl FTSE Vietnam Index TuanaRuuiranyansy UiufasdnsuanilaauieiisuminAanaSuuin o

o

= papauwnuniagiuniktazuansilunasauunusial

URATUIUHA ABLILNL

\aNaNINIRLANIIAINIUTIBINaWIINaLL IHdaTn AN g U RnANTIATILY

YBNBIYUIINUBIANIANLIFENAAN13099) 1
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(5) WamIAuUIUYRINRIUHAN uazdoyansaau (Toya o Tuii 30/09/2020)

® JPMorgan Vietnam Opportunities Fund
PERFORMANCE
CUMULATIVE PERFORMANCE (%)

. JPMorgan Vietnam Opportunities (acc) - USD
MSCI Vietnam IMI Capped (Total Return Net)?

400 300
300 200
= F
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£ 200 0o £
& =
100 ==\ 4]
o} -100
09/10 09/11 0912 09/13 09/14 09/15 09/16 09/17 09/18 09/19 09/20
Since 30/09/10
Since Launch
1month 1year 3vyears 5years launch date
(acc) - USD 2.7 -8.9 8.2 55.7 615 27/11/06
Benchmark? 38 -5.1 - - -
CALENDAR YEAR PERFORMANCE (%)
2015 2016 2017 2018 2019 2020YTD
(acc)-UsD -11 13.6 49.0 -11.5 7.0 -4.8
Benchmark? - - - - - -0.4
PORTFOLIO ANALYSIS (iaco) - uso) PORTFOLIO BREAKDOWN
3 years 5 years Since Launch® Seclor
Correlation - - - Real Eetate
Alpha % - ° B Consumer Staples
Hele B : ) Financials
Annualised volatility % 26.94 22.44 24.23 o
Materials
Sharpe ratio 0.04 0.36 010 R
L ¢ Industrials
Annualised tracking error % = - = :
Consumer Discretionary
Average annual return % 268 928 352 Fiuih
Information Technology
HOLDINGS? (as a1 end auzust 20200 Met Liguidity
TOP 10 Market % utilities
sector
\ietnam Dairy Products Corp. Vietnam a9
Consumer Staples
Hoa Phat Growp 450 Vietnam 95
Matenals
Joint Stock Commercial Bank for Foreign Trade  Vietnam o4
of Vietnam Financials
Vinhomes J5C Vietnam 87
Real Estate
Masan Group Corporation Vietnam 83
Consumer Staples
Vingroup Joint Stock Company Vietnam 53
Real Estate
Vincom Retail 15C Vietnam 53
Real Estate
Mo Va Land Investment Group Corp. Vietnam 4.9
Real Estate
Saigon Beer Alcohol Beverage Corp. Vietnam 3.9
Consumer Staples
Jpint Stock Commercial Bank for Investment and  Vietnam 34
Development of Vietnam Financials
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® Xtrackers FTSE Vietnam Swap UCITS ETF (%sga AT} ’J’uﬁ 30/09/2020)

9/15 - 9/16 - 9M7 - 9/18 - 9/19- | Since
9/16 9117 9/18 9/19 9/20 launch

Share Class 9.35%  2.89%  30.02% -3.79% -10.59% -8.18%
Index 11.08% 469% 31.88% -2.34% -8.16% -6.97%
Tracking Difference -1.74% -1.80% -1.86% -1.44% -142% -0.48%
Tracking Error 0.09% 0.08% 0.04% 0.06% 0.05% 1.86%

VINHOMES JSC ORD VNOOOOOOVHMO 15.17%
VIETNAM DAIRY PRODUCTS ORD VNOOOOOOVNMS8 14.88%
VINGROUP JSC ORD VNOOOOOOVICY 14.85%
HOA PHAT GROUP ORD VNOOOOOOHPG4 10.34%
MASAN GROUP ORD VNOOOOOOMSN4 8.31%
VINCOM RETAIL JSC ORD VNOOOOOOVRE6G 8.11%
VIETCOMBANK ORD VNOOOOOOVCB4 6.84%
NO VA LAND INVESTMENT GROUP CORP ORD VNOOOOOONVLO 5.88%
VIETJET AVIATION JSC ORD VNOOOOCOVJC7 4.81%
VIET NAM NATL PETRO GRP VNOOOOOOPLX1 2.32%

48.26% Financials
24.26% Consumer Goods
12.93% Consumer Services
10.34% Industrials

2.89% Oil & Gas

1.32% Utilities

\ |

16



® VanEck Vectors Vietnam ETF (Yoya o $udt 30/09/2020)
Performance History: Average Annual Total Returns® (%)

LIFE
Month End as of 09/30/20 1TMO 3MO YTD 1YR 3YR 5YR 10YR 08/11/09
NN (RN 158 1034 718 B85 088 069 29 289
VMM (Share Price) 102 1049 704 B2 073 092 303 2582
MVWVNMTR (Index) 103 1084 709 B44 147 152 229 213
Performance Differential (NAY - Index) 055 050 D09 D44 059 083 DET 078
LIFE
Quarter End as of 09/30/20 1TMO 3MO YTD 1YR 3YR 5YR 10YR 08/11/09
WM (NAV) 158 1034 718 888 D88 069 29 -2.89
VMM (Share Price) 102 1049 704 826 073 082 303 292
MVWYNMTR (Index) 103 10B4 709 B44 147 152 229 213
Performance Differential (NAY - Index) 055 050 D09 D44 059 083 D67 076
*Retumes less than one year are not annualized.
Top 10 Holdings
Holding Name Ticker % of Met Assets
VIETNAM DAIRY PRODUCTS JSC WNMWVH 551
VINGROUP JSC VICWN 814
VINHOMES JSC WVHMWH 6.79
MO WA LAND INVESTMENT GROUP CORP NYLWN 6.63
BANK FOR FOREIGN TRADE OF VIETHAM JSC VCBWN 6.20
HO& PHAT GROUP JSC HPG VN 543
VINCOM RETAIL JSC VRE VN 5.4
MANI INC 7730 JP 474
ECLAT TEXTILE COLTD 1476 TT 443
MCNEX COLTD 097520 KS 427
Top 10 Total 60.54

These are not recommendations to buy or to sell any security. Securities and holdings may vary.

As of September 30, 2020

Top 10 Countries Sector Weightings
Country % of Net Assels  Sector % of Net Assets
Vietnam 8572 M Real Estate 270
Sooiioes 239 B nformation Technology 233
Japan 474
— e M Consumer Staples 135
Total 99,85 Financials 108
W industriais &7
Consumer Discrefionary 62
Materials 54
I Health Care 47
W Utilities 22
B OtheriCash 01

17





