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Unaudited

(um)

550,298,652.62

1,012,079.75

48,299.50

551,359,031.87

1,396,186.74
7,244.92

19,639.56

1,423,071.22

549,935,960.65

576,784,413.04
(25,419,984.55)

(1,428,467.84)

549,935,960.65
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57,678,441.3038



noaNullang e Private Credit-Huv18aIN 1318808

° ] g
\‘ﬁJﬂ'IUI,ﬁGU'Iﬂ‘lQUL?IJﬂ!fTii]
Y H

FmMTuNATYITUTATUN 31 TUNAN 2568

]

Unaudited
()
Y
510189 nmsainu
v &
518'ldmeniiie 48,299.51
551018 48,299.51
alde
ABITUHINMIIANT 3,606,197.65
' = Y L4
Msssuisugauanailss Tewl 90,154.94
RN BRI TR RN EASTIAY 450,774.70
A5T 5T BN TN 30,851.29
sum 19919 4,177,978.58
510189 nmsasnugns (4,129,679.07)
s38m3t 15 (1anu) gninnituainu
H Y
s1emst ls@anu)gnsndd lunavunntuamu 17,751,558.58
s1emsm ls@anugninndaswandoutuasialszma (14,631,907.58)
v Y Y
swsemsm ls@anugninntuasmuinatuaz 63 lunavu 3,119,651.00
L% A o ¢ a o A ' aa
msmnduludunindgninnnsduivaunoumbtuld (1,010,028.07)
¥ abiEuld (7,244.92)
A X a v ¢ A o A v o A
msmuduludunindgninnmsauiunurdsinndtuld (1,017,272.99)
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Unaudited
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- Y Y L. HgaY v . QUAY (VM) / YanmgaTITY .
UszinIuanu/dosnanais/desnnanning aonils  duasuely Y Yan1au
ERl-aF] NUIURY (1)
(%) Ny
nannsndluilszma
[uhneeuning 2.29
vu9.5.4T00 0.750000  tilaN29 12,600,000.00  12,600,000.00 2.29
o @ ol
wannswdaelszng
NUAIY 97.71
BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P. (ClassI)  BDEBT 481,808,431.00 537,698,652.62 97.71
WU 12,310.424900 11110
yasmuIgas 1,386.3052 USD
59udI1I3Y 17,066,006.05 USD
550,298,652.62 100.00
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Rate AAA
Rate A-
(Y] v d A o da 1
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1 =1 [ [ o
Tusanzidsulunaiaranning
A
U
y A
DU

U 9 9 U
A lw91eA19978

1 %

da a
HamnInagaugns

U

Hﬁf’hﬂ13~li1ﬂ1ﬂa1ﬂ

13,660,379.25

12,647,083.61
1,013,295.64

537,698,652.62

537,698,652.62
(1,423,071.22)
(26,884.48)

(1,396,186.74)

549,935,960.65

% NAV

2.48

2.30
0.18

97.77

97.77
0.25)
0.00

(0.25)

100.00
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AnldanaiFaniiuannausan MUIUREY FRUATURIYAAT
(Fund's Direct Expenses) (BUILNULN) niwdau* (fail) 1/
ANEIINHENNT4ANNT (Management Fee) 3,606.20 1.2840
Asssritengpuanaiszlami (Trustee Fee) 90.15 0.0321
AgsINHaNunanzide (Registrar Fee) 450.77 0.1605

AMUEN®INN989Y) (Advisory Fee) - -
Anarrullangaiiyd (Auditing Fee) 30.85 0.0110

Anldane@1 o) (Others) - .

gaNA L IR ENIUNA 2/ 4,177.97 1.4876
UNILLNR

U = U v all =l =3 13 v o dl = U QI A = a A dd‘ v
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SR S, % BNNTINLIAN % pad
S S Year to HAUNRY faunas | daunAs | daunAs [ daunay [ daunad wuanuGEy
30 A 2568 Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
(11 nsnH1AN
2567)
KFPCD-UI* 2.03% +0.05% +0.71% 2.21% N/A N/A N/A 2.71%
AuiETa (Benchmark)* N/A N/A N/A N/A N/A N/A N/A N/A
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(5) %’ay,amiamu uazwamimmmmmammnu%’wm (Lﬁmﬂmﬂmnuwaﬂ%"lﬂmnum“lu BlackRock Private Credit Fund “ﬁilﬂu

YV [
neINUINBe aniy Joyamsasnuz Bidoyaveanosnudade) (deya ar Jui 30/11/2025)
Since
Total net returns (% as of November 30, 2025)* YTD? 1-year 3-year i 2
nception
Institutional Class 6.75 (@ | 11.97 9.40
Class S3
(No upfront placement fee) 5.92 6.60 - 7.66
Class S3
(With upfront placement fee) e a0n - Sl
4
s 6.50 7.24 - 8.57

(No upfront placement fee)

Class D*

(With upfront placement fee) e =6h B s

Monthly total net

returns (%o): Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2025 09 04 00 -03 16 08 09 07 02 04 07 6.7
2024 12 10 11 O7 10 O5 06 11 09 12 10 07 114

BnsEiturini Coase 2023 32 06 07 15 -05 27 18 14 15 02 20 15 17.8

2022 -60 39 19 -39 13 08 02 -22
Class S3 2025 08 03 -01 -04 16 07 08 06 02 04 07 59
(No upfront
placement fee) 2024 04 05 10 08 11 09 06 55
Class D* 2025 08 04 00O -03 16 08 09 07 02 04 O7 6.5
(No upfront
placement fee) 2024 11 08 11 10 07 48
Top 10 sectors! Private credit seniority!
Software 20% 1stLien
Diversified Financial Services 99.99%
Professional Services
Construction and Engineering
Capital Markets EQUity
pratMar 0.01%
Insurance
Health Care Technology
Commercial Services and Supplies
Hotels, Restaurants and Leisure
IT Services
Top 10 holdings? Industry Seniority Position size
ABC Technologies Inc. (Tl Automotive) Automobiles 1stLien 2.2%
SitusAMC Holdings Corporation Diversified Financial Services 1stLien 2.2%
PMA Parent Holdings, LLC Capital Markets 1stLien 2.1%
Shawtime Acquilsition (Worid Choice Hotels, Restaurants and Leisure 1stLien 2.1%
Investments)
OpenMarket (Infobip) Wireless Telecommunication 15t Lien 2.0%
Services
Wharf Street Rating Acquisition, LLC : i
(KBRA) Capital Markets 1stLien 1.9%
Mpulse Mobile Inc. Health Care Technology 1stLien 1.8%
IQN Holding Corporation (Beeline) Software 1stLien 1.7%
JF Acquisition, LLC (JF Petroleum) Construction and Engineering 1stLien 1.6%
Hyphen Solutions, LLC Software 1stLien 1.6%
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