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Unaudited
831 o L fovazveq
- ) ) L. PR Rudu (M) /  YyameAsITy .
Usziantuasu/dosnanais/dosnranniwd wneeuas1Es  aendle JuATULNY . ) yasidu
DRMTRITPAT @)
(%) a9y
@ @ Cal
nannsndaalszma
a @ o
Qurhneeuning
s s s A
vy sauauaiamnsmesalneg) Wen90 20.79 20.79 0.00
IUIURY 101.00 JPY
ndnninglulszma
TR Rinal 0.400000 1/aNI90Y 5,170.53 5,170.53 0.00
UN9.5.4101] 0.750000 1i/BNIIDIY 94,722.64 94,722.64 0.08
(9 o Al
nannsngalszma
NI 99.92
MUFG Japan Equity Small Cap Fund (Class I) LU1163552489 97,979,217.81 125,504,148.56 99.92
1Y 18,833.920700 111
yammiueas 32,369.8850 JPY
suniluidu 609,651,847.16 IPY
125,604,062.52 100.00
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YaMMNIMAAIA % NAV
wannsngnsendndaululszna 5,258,287.02 3.98
RuhnsuINg
TRIS
Rate A+ 5,180.07 0.00
FITCH-LONG
Rate A- 5,158,077.64 391
FITCH_TH-LONG
Rate AAA 95,029.31 0.07
nannsnansenIndgaumalszma 125,504,169.35 95.11
MUY
livanzibonuluaarandnnsng 125,504,148.56 95.11
RuhnsuINg
FITCH-LONG
Rate A- 20.79 0.00
Fyandenieaasnih 2,727,057.31 2.07

Ty nddenusaswanlasu-dyawantlasutuasiaislszme

TRIS
Rate A+ 229,021.12 0.17
FITCH-LONG

Rate AA+ 73,487.63 0.06

Rate AA 2,424,548.56 1.84

auq (1,532,001.38) (1.16)
gnnil 3,998,237.56 3.03
il (5,322,659.09) (4.03)

A ldeR19910 (207,579.85) (0.16)
yamnSndaugnd 131,957,512.30 100.00
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5 o 5 yamdan 5 . mlsananu
Uszinndygn AdYY eI IEPL N % NAV  JUATUMHUA
(Notional Amount) (net gain/loss)
[ d' Y a o o d‘
YNoNDINUBATWanasu
Toanesiisa UN9.5.ndn3 Ino Yosnunnudes 3,907,144.23 0.0614 1 5.0.2568 81,054.68
o s ad a 9 o =
TR GRTGR S VWD.5.0aAN35 Ing Yoanuanuiaess 25,159,286.80  (0.0276) 1 5.9, 2568 (36,360.17)
o s ad a 9 o =
waveisa VUD.5.0aAN5 Ing Yoanuanuiaess 3,831,60840  (0.0042) 1 5.9, 2568 (5,537.44)
Toanesiisa UN9.5.ndn3 Ino Yosnuanuaes 23,438,798.99 0.3164 8 5.9, 2568 417,502.04
Toanesiisa UNY.5.ndn3 Ino Yosnunnuaes 29,358,070.74 0.5045 15 5.9. 2568 665,772.74
Toanesiisa UN9.5.nan3 Ine Yosnunnudes 27,804,425.49 0.0284 20 1.A. 2569 37,441.60
Toanesiisa UN9.5.n39 1ne Yosnunnudes 21,959,527.47 0.0557 13 0.9, 2569 73,487.63
Toanesiisa V.53 Inewiaivd  Hleatunnuaes 26,381,867.08 0.9584 1 5.01.2568 1,264,675.11
Toanesiisa vu 5. Inesumng  flesiuniundes 16,166,647.28 0.1736 22 .9, 2568 229,021.12
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m"lmmwLsaumnumnn'amusqu (Fund's Direct Expenses)
= = = AJ
nawuitlangeAziauuanaaunl/anin

AILATUT 1 Aquneu 2568 DeTui 30 waAANEY 2568

AldanafiZaniiuainnamusan NUIURY FRHATIBIYAA
(Fund's Direct Expenses) (Mae:AULIN) NSNeTRU* (i) 1/
ANE97:LHENNNTRANT (Management Fee) 2/ 787.68 1.2250
Asssutlangpuanaiszlami (Trustee Fee) 20.64 0.0321
AsssaLieNnenideu (Registrar Fee) 103.19 0.1605

ANTILIENHINN9A9Y1 (Advisory Fee) - -
ANBsNIlaNAa LT (Auditing Fee) 40.11 0.0624

Anldan8@1 7] (Others) - -

sanAlFananauNn 3/ 951.62 1.4800

UNNEILUP)
—
1/ Ansssuitlanuazen ldanenFanivanneauend1esiu udnansuni Byaaivzani#gsnaanizizen #eulaugn

2/ faqiiuFaniiussssuidaunisdnnisludnsiasas 1.3375 lnadlnansusdun 19 Amnau 2568 Wusulil

3/ TsanAwneningaanauanning uazAnassliansng <) MRATUAINNaTaINE AN NN

v v v
o e

* yarmineAn Tunt e gaAmingauisunn winsae yarutauimue
2 [ = o ' = v ' 1 = = 1
Guusrnassniiannisdnns Arsssuiflandguanatsrlam] Asssdonmeanadaumieau

k% o

wazAnldaneminaadeiunisUfjuRnisnesu o JunAwan
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e % AINTILIAT % pad
NANTTAILRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
28 WoAAnNEU 2568
(26 N ENIAN
2560)
KFJPSCAP-A +20.78% +6.21% +19.81% +22.33% +12.93% +9.45% N/A +8.72%
faiiadn (Benchmark)* +16.75% +0.07% +10.09% +12.29% +6.61% +3.41% N/A +5.17%
AN UHILTRINANNIANTILIU +15.31% +15.36% +12.36% +14.92% +17.61% +18.11% N/A +19.34%
ANMNEUNIUTRIATHTE TR +20.55% +16.17% +14.08% +20.09% +19.67% +20.12% N/A +20.78%

B
o e

Wewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% UiufednsuanidauieiauwinAranaluum w SuiiA wnnaneuuny

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1snedanan1IAninuenayunail Hdninunnsgunsinnanivnues

NENNUIINVBIANIANLTENAANIANU
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e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
28 WHAANN8aY 2568 -
(2 woAANIEU
2564)
KFJPSCAP-| +20.96% +6.29% +19.94% +22.53% +14.99% N/A N/A +14.14%
AuiETa (Benchmark)* +16.75% +0.07% +10.09% +12.29% +6.61% N/A N/A +5.49%
ANNEUNIUTRINANTATILAY +15.31% +15.36% +12.35% +14.91% +18.45% N/A N/A +18.41%
ANNEUNIULRIA TR +20.55% +16.17% +14.08% +20.09% +19.67% N/A N/A +19.66%

B
o e

Wewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% UiufednsuanidauieiauwinAranaluum w SuiiA wnnaneuuny

a A

= |
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(4) OANTIMHYUIITUNMIAINUVBINVINH (portfolio turnover ratio) THsouIZIZHINTHININ

® KFJPSCAP-A (portfolio turnover ratio) 0.22 m
® KFJPSCAP-I (portfolio turnover ratio) 0.22 m
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(5) wamsauHuNUsazdeyaNITaIHVRINBINUTEN (Foyya a1 TuT 30/11/2025)

PERFORMANCE (Net of fees, Dividend reinvested, in JPY)

Cumulative Annualized
(%) 1M M 6M 1Y 3y 5Y Since
Inception
JPY Class | 4.0 7.1 21.7 24.4 14.4 10.8 11.5
Index 41 8.9 23.2 31.8 20.8 15.7 10.1
Difference -0.1 -1.8 -1.5 -7.5 -6.5 -4.9 1.5

Source: Morgan Stanley Capital International Inc. at 28 Nov 2025

+ The figures shown above are calculated by refermng the NAV as of every full bank of business day in Luxembourg, Japan and the UK as
defined in the Prospectus.

« Returns may increase or decrease as a result of currency fluctuations.

LARGEST 10 HOLDINGS

Name Sector Weight (%)
(Tokyo Stock Exchange Sector)  Fund Index
TOCALO Metal Products 244 0.07
KAGA ELECTRONICS Wholesale Trade 243 0.07
77 BANK Banks 2.40 0.24
HIRAKAWA HEWTECH Nonferrous Metals 2.27 -
OPEN HOUSE GROUP Real Estate 2.26 0.36
MCJ Electric Appliances 2.11 0.05
FUJIBO HOLDINGS Textiles & Apparel 2.10 -
ANEST IWATA Machinery 2.08 -
HACHIJUNI BANK Banks 1.89 0.33
EIKEN CHEMICAL Pharmaceutical 1.87 0.04
Source: Morgan Stanley Capital International Inc. at 28 Nov 2025
SECTOR WEIGHTS (TOP10)
Sector Weight(%)
(Tokyo Stock Exchange Sector) Fund Index
Services 16.0 4.7
Electric Appliances 14.2 9.2
Information & Communication 1.1 4.9
Banks 7.6 6.8
Real Estate 6.7 25
Machinery 51 6.9
Glass & Ceramics Products 4.3 2.7
Wholesale Trade 42 4.8
Construction 4.1 5.9
Retail Trade 3.8 7.0
Cash/Others 23.0 445
Services T ——
Electric Appliances = Fund| @index
Information & Communication R
Banks
Real Estate il
Machinery [—
Glass & Ceramics Products
Wholesale Trade i
Construction [
Retail Trade i
Cash/Others |

0% 5% 10% 15% 20% 25% 30% 35% 40%  45%
Source Morgan Stanley Capital International Inc_ at 28 Nov 2025
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