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2,971,062,173.50
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2,435,554.90
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10,280,026.69
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UIUNY (VM)
(%) G
nannindlulszimea
a o o
Juidineeuning 1.44
Uuﬁl.ﬁ.ﬁﬁiﬁi 0.450000 Lﬁﬂ“ﬂNﬂ1M 2,651.49 2,651.49 0.00
UN9.5.4101) 0.650000 1HENWOWN  42,516,004.46  42,516,004.46 1.44
o 1% d
nannsnoalszing
NN 98.56
Allianz Europe Equity Growth Fund RCMEGAT 3,036,737,716.24 2,914,384,256.47 98.56
FIUIU 222,568.520000 H11Y
yanMiIgay 349.4000 EUR
s9udluiRu 77,765,439.14 EUR
2,956,902,912.42 100.00
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_RuUAINFUIAS
TRIS
Rate A
FITCH-LONG
Rate A-
FITCH_TH-LONG
Rate AAA
[ v d A v da v
HannSnavsansSnadaumailszimea
NUIWAINU
1 =1 [ [ o
Tusanziiouluaarandnnsneg

(% n&, v 4
AYYIBDUIYAIHIU
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Rate A+
FITCH-LONG
Rate AA

Rate AA-

(=)'
=
-3

U Y 9 U
A 15919719918

1 v da a
JamnInagaugns

Hﬁf’hﬂ13~li1ﬂ1ﬂﬁ1ﬂ

45,656,363.66

2,655.19

2,976,218.11

42,677,490.36

2,914,384,256.47

2,914,384,256.47

(43,015,575.78)

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

(124,117.62)

(35,892,347.36)
(6,999,110.80)
772,785.24
21,779,032.99
(18,570,692.85)

(2,435,554.90)

2,917,797,829.59

% NAV

1.56

0.00

0.10

1.46

99.88

99.88

(1.47)

0.00

(1.23)
(0.24)
0.03
0.75
(0.64)

(0.08)

100.00
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Ussindyan Adyan agilszaan %NAV  JuATUMHUA
(Notional Amount) (net gain/loss)
o d' Y Aa o o d'
Y noNvInUIAT manasu

fonileiiafa VN9.5.0J9A3 0458 Yosrunnudes 557,785,910.00  (0.2399) 2N.A.2566  (6,999,110.80)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuaes 975,263,058.00  (0.8743) 15 W.A. 2566  (25,511,393.77)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuaes 809,712,536.20  (0.3041) 30 W.N.2566  (8,872,430.44)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuaes 343,185,030.00  (0.0517) 121.8.2566  (1,508,523.15)
Fynlesiisa v s nesune Yesnuanuies 568,139,000.00  (0.1154) 2W.A.2566  (3,366,638.00)
Yyalesiisa v s nesune Yesnuanuies 81,644.,413.50 0.0168 12 1.8, 2566 490,916.28
Tyalesiisa v s nesune  Yesnuanuies 485,331,240.00 0.0943 26 1.9.2566  2,751,604.10

10



ANRELNENITANDUALASIFITURIFAA1LTUIABUALANNUL TR DD

a4
® AFIFITUUITUSNANLUASTS AL

Moody’s S&P TRIS Fitch ANABLNE
" R o & d
Aaa AAA AAA AAA pyLERTieganagn uaziANIALIANTIgn
Aal AA+ AA+ AA+ 2
oo i Se
Aa2 AA AA AA ANNUNTETBGINN LATHAINALIAINN =
2
Aa3 AA- AA- AA- 2
S
Al A+ A+ A+ =
oo | 4 =l
A2 A A A ANLNERTegY WazHiANMALAT 5
(2]
A3 A- A- A- 3
Baa’ BBB+ BBB+ BBB+ g
! Q
Baa2 BBB BBB BBB AN e iiaag lunousine 1 L)
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB AN R ANd1sEALLIUNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
ﬁf
B2 B B B ANUTeTieng unugiRNIn Sa
o
B3 B- B- B- =
an
Caa’ cce+ g
Q
Caa2 cce C+ cce s
x I g
Caa3 cce- HAnudenlunisiadndnszuiigangn o
cc C cc 8
Ca ~
C C- C
SD RD RD ag/luannzimindrsenil Tnefaanmanansuiilianunsm
C >
D D D drszpeniauazAuusuliauniinun
® msIAITUlsEETAY
Moody's S&P TRIS Fitch ANBBLNE
P-1 A1 T1 F1 faanasansniidaniuzianmedirunisnaiauaznstuindaunselussauaann §

e o P P a o o A P
ANTNANRINANIN LL@zuﬂ@\?nu’ngﬂTUﬂquﬂNﬁiﬂ\ﬁ@qﬂﬂqTNmum”ﬁqi‘zuuWﬂﬂ’)q

A

AU Lmﬁmim:ﬁuﬁu

P-2 A2 T2 F2 faanasarsuidaniuiefirunisaanauarnisiuiiudaunselussiun uazd

ANamnslunstnszutisvazduluszauniinela

A-3 T3 F3 foanaarsuiidacuaisnsnlunisinssuilsrasdulusemunaeniuli
= o NS/ u‘// 4‘ ! 4 1 v =< 1 1

B B fpruanansnlunisinssuiiszasduirauidenue feanuanstenoulaivivew

T4 2 ,

c c BE19g18ANHE N0 lnstseuillinsemuiuana sy 1

D D D Dusvaunagluaninsiadngszuil lnufeanamaimiliarunsnasyeenidauas
A a ¥ Yy °
SN TGPt

UNELNB

(1) WATIIUHNEUAN (+) 1178 AU (-) 1i781a1 1 19 3 Aafinani A uuNANNLANFANSTeARIN WIS uALIATARN e TusEALLRE

2) AN (tha) azszylisaainsusuinsimieuaniveusunsinnie lulssmadwiudszmealne

1"



' 9 4 . < .
AlRNENIFANINUAINNAIYUSIN (Fund's Direct Expenses)
nawuitlangeAzglsanidiand

AILATUT 1 WoAANI2Y 2565 BaTUT 30 LuEnY 2566

AnldanefiFaniiuainnasusn MUIURY SREATURINAAT
(Fund's Direct Expenses) (WU NULN) nSWERY* (Aall) 1/
AN97:LHINN99ANT (Management Fee) 2/ 11,481.04 0.8025
Asssutlangpuanailscland (Trustee Fee) 459.24 0.0321
AnsITILeNneniau (Registrar Fee) 2.296.21 0.1605

ANTILENHINN9A9Y] (Advisory Fee) - -

=

ANSITNLHENARULTUT (Auditing Fee) 39.67 0.0028

o

Anldane@u °) (Others) _ _

sauAldanaiavaun 3/ 14,276.16 0.9979

UNLING]
EEmmee—
g = g v o ‘ﬂ‘d =3 v 2 3| o dl = 1 QI P = a P d‘ﬂ‘ %
1/ ArsssuflanuazAnldanenFanifiuainnesusandneiu fudnsisunidyaruissizandgsiaenisteni#aulaudo
2/ nasyu Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”) azfiu (rebate) Asssuiiinnisannisliiuninasyu
{Wangeedelsldeimand ludnssasas 50 Geazinniusenay 0.75 selluasyar1Ruasulunasu Alianz Europe Equity
“ N v o P N - = ad e o a4 =
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namsandunurainamuitlangiAsalslaainieans

% ANNTIILIAN % Fall
NANITANLEUIY . . . o T . . . o TuaniuiEa

v o Year to AUNAY AAUNAY | HAUNARY | HABUURY | LAUNAY AAUNRY

UFM 4 TUN 28 LY 2566 - - - - - - TAsans

Date 3 1AaU 6 LABY 11 31 51 10 1l -
(6 W AANIEIU 2557)
KFHEUROP-A 1M1.71% 4.97% 16.84% -0.67% 9.48% 6.48% N/A 7.56%
JtiT9m (Benchmark)* 13.98% 7.09% 15.27% 5.64% 13.00% 10.21% N/A 9.54%
AN ETUNILIBIEANITANTILENY 17.68% 17.92% 21.68% 27.51% 22.46% 21.71% N/A 19.27%
TS R GG T 14.30% 14.28% 15.29% 18.84% 17.87% 18.63% N/A 17.93%
% AINTIILIAN % Rall
NANTANLEUIY . . . o T . . . o TuaniuiEa
v o Year to AUNAY AAUNAY | HAUNARY | HABUURY | HAAUNAY AAUNRY
UGA 1 TUN 28 LumEY 2566 - - - - - - TAsans
Date 3 L1Aau 6 LAY 11 31 51 101 .
(2 8UIAN 2564)

KFHEUROP-! 11.71% 4.97% N/A N/A N/A N/A N/A 5.44%
J4tiT5m (Benchmark)* 13.98% 7.09% N/A N/A N/A N/A N/A 7.96%
AN ETUNILIBIEANTTANTILGNY 17.68% 17.78% N/A N/A N/A N/A N/A 18.26%
AN U BT TR 14.30% 14.28% N/A N/A N/A N/A N/A 17.93%

v
AN o

wanewn .+ Anlddn (Benchmark)

A Al S&P Europe LargeMidCap Growth Net Total Return Tuanatiugls susaasiununis

Tasiunnudasiudasuanilasy e iauiuAana Ruum o SunAunnaneuumuaEdagaunisindaon

Tesiuanudeeiugasuaniaeulideandifesay 90 veyaruamulusialsanadusiaiiadn
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® KFHEUROP-A (portfolio turnover ratio) Ay 0%
® KFHEUROP-I (portfolio turnover ratio) (M 0%
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Cumulative Returns (%)

Year to Date 1276 1368 1327 1228
1Year -1.09 AT 141 359
3 Years 30.12 3895 3591 3161
5 Years 3590 5289 46.84 3603
Since Inception 24940 15442 15565 32872
Annualised Returns (%)

3 Years (p.a) 918 1160 1078 959
5Years (pa) 633 886 799 635
Since Inception (p.a) 786 940 928 1118
Top 10 Holdings (Country/Location) * Sector %

ASML HOLDING NV (NL) IT 84

NOWVO NORDISK A/S-B (DK) HEALTHCARE 77

DSV A/S (DK) INDUSTRIALS 62

LWVMH MOET HENNESSY LOUIS VUI (FR) CONS. DISC. 47

SIKA AG-REG (CH) MATERIALS 43

INFINEON TECHNOLOGIES AG (DE) IT 39

ATLAS COPCO AB-A SHS (SE) INDUSTRIALS 34

L'OREAL (FR) CONS. STAPLES 34

ADYEN NV (NL) FINANCIALS 29

ASSA ABLOY AB-B (SE) INDUSTRIALS 28

Total 47.7

Portfolio Analysis
Sector Allocation (%)
INDUSTRIALS I 27.7
m N 21 7
HEALTHCARE 101
COMS. DISC. I 72
MATERIALS I 7 6
FINANCIALS — G5
CONS. STAPLES — e
COMMUNICATION SERVICES w12
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Country/Location Allocation (%)

DENMARK
GERMAMNY
SWEDEM

FRAMNCE
SWITZERLAND
METHERLAMDS
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