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390,643,518.29

7,932,743.79

231.67

12,500.00

398,588,993.75

2,051,312.55

1,595,552.23
529,965.39

14,609.20

4,191,439.37

394,397,554.38

214,976,469.21
35,206,870.34

144,214,214.83

394,397,554.38

18.3460

21,497,646.9207
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357.40

357.40

2,556,117.41
61,346.80
306,734.04

29,753.08

2,953,951.33

(2,953,593.93)

2,081,566.45
40,409,253.63
(3,742,792.49)

5,441,368.63

44,189,396.22

41,235,802.29




Y Ed
noanuilangesig Tsdalamonsnesdn

wilsgneusisazideaiuainuy

U 30 IUBIYU 2569

msuaaswazideaiuamuldmssanguanlsznnvesiuamuuazilszinnuegamnng sy

Unaudited
8n9 . L fovazuod
- ) ) Lo, P RUAY (UN) /- YamgaTITY .
Uszaniduaamu/desnasans/geonanning VINB@YATINg aenie  Tuasueny ) YanAdu
UIUNY (VM)
(%) G
o @ Cal
vanningalseme
a o o
[urhneaunIwe
VU sauauasanimesaclne) 1HaN90y 2,035.19 2,035.19 0.00
FIUIUNU 53.37 EUR
MBI 100.00
Goldman Sachs Europe CORE Equity
LU0234682044 338,147,628.11 390,641,483.10 100.00
Portfolio Class I Shares (Acc.)
FIUIU 268,730.934000 111478
yaA1iIgas 38.1200 EUR
syuduidu 10,244,023.20 EUR
390,643,518.29 100.00




- A aadd X 4
noanuitlangeaseylsUdnlamemsiaeatw

51ﬂﬁ$!aﬂﬂﬂ1iﬁﬂ°ﬂu M 30 INBIEY 2569

AMMNTINAAIA
nannSndvisenSndavlulszima 7,932,975.46
RuANsUIAS
FITCH_TH-LONG
Rate A- 7,932,975.46
nannSndrisenTndaudalszima 390,643,518.29
NUIAINY
lisanzibeuluaaananning 390,641,483.10
RuNsUIAS
FITCH_TH-LONG
Rate A- 2,035.19
Fyandenedranih (2,051,312.55)
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FITCH-LONG

Rate AA+ (976,655.70)

Rate AA (501,942.41)

Rate AA- (572,714.44)

819 (2,127,626.82)
anﬁ 12,500.00
il (1,610,161.43)
mlFaeneane (529,965.39)
yamnSwdaugns 394,397,554.38

% NAV

2.01

2.01

99.05

99.05

0.00

(0.53)

(0.25)
(0.13)
(0.15)
(0.53)

0.00
(0.40)

(0.13)

100.00
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(Notional Amount) (net gain/loss)
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YNoNDINUBATWanasu
Toanesiisa VNA.5.NJAE0g501  Yoanunnuides 76,379,230.00 (0.1452) 8 11.8. 2569 (572,714.44)
o s ad a 9 o =
TR GRTGR S vwasnansine  Hesiuanu@es 40,167,215.00 0.1273) 18 W.A.2569  (501,942.41)
o s ad 9 o =
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AldanefiFanifiuainnasmusin AUIURY FRURTUDIYAAT
(Fund's Direct Expenses) (VU NULIN) nsndaw* (Aail) 1/
ANBITILTlINNTAANNT (Management Fee) 2/ 2,556.12 1.3375
Arsssntngauanatlszlami (Trustee Fee) 61.35 0.0321
AssTNHanunenlau (Registrar Fee) 306.73 0.1605

AMLTNEINNTA9NU (Advisory Fee) - -

=

Anarruilengauiiny® (Auditing Fee) 29.75 0.0155

(7

AldaneaU | (Others) _ _

gauAlFanananNn 2/ 2,953.95 1.5456
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Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 LuENEY 2569 -
(28 NAANIAY
2557)
KFEURORMF +7.39% +1.33% +11.43% +12.74% +3.89% +0.48% +4.75% +5.45%
AuiEdn (Benchmark)* +9.75% +2.70% +13.81% +16.85% +6.16% +1.65% +5.91% +5.95%
ANNEUNAULRINANTANTLY +15.17% +16.66% +13.83% +13.26% +16.01% +20.07% +18.64% +18.37%
ANMNEUNIUTRIATHTE TR +15.43% +16.86% +14.30% +13.90% +16.85% +21.16% +19.43% +19.18%

B
o el

Wewe : * AailTdn (Benchmark) Ae

HANMIATEWNULRINBINUMAN dadan 100.00% Uiufadnsuan/dauieiauwinAranaluum o SuiA wnaneuuny

a A

= .
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(6) Wam3AUHUNHIAZTEYANTAINMUVLININUKED (Yoyya o THTi 30/04/2026)

Performance (%)
30-Apr-16- 30-Apr-17- 30-Apr-18- 30-Apr-19- 30-Apr-20- 30-Apr-Z1- 30-Apr-22- 30-Apr-23- 30-Apr-24 - 30-Apr-25-
20-Apr17  30-Apr18  30-Apr18 30-Apr20  30-Apr21  30-Apr2?  30-Apr23  30-Apr-?4  30-Apr-25  30-Apr-26
Fund (EUR) 221 50 16 -123 318 93 28 161 111 260
Index 167 24 46 -116 302 65 71 110 69 184

Performance Summary (%)

Cumulative Annualised

Since 1Mt 3Mths YTD | 1¥r 3vs B5Y¥rs 10¥rs

Launch 1
Class | Shares (AEC.][E'] 781.20 3 095 669 I 2597 17563 1279 1063
MSCI Europe (Net Total Return, Unhedged. 199 43 519 106 420 1844 1201 988 871
EUR® !
Morningstar Europe Large-Cap Blend Equity™ 546 034 318 I 1474 962 745 7.05
Quartile Position in Sector' 4 2 1 I 1 1 1 1

Calendar Year Performance (%)

2016 2017 2018 20019 2020 2021 2022 2023 2024 2025
Class | Shares (Acc.) 70 137 123 248 42 279 -103 170 145 263

MSCI Europe (Net Total Return, 26 102 -106 260 -33 251 95 1568 86 194
Unhedged, EUR)

Top 10 Holdings®

Security % Geography Activity

ASML Holding NV 49 Netherlands Information Technology
Nestle SA 28 Switzerland Consumer Staples
ABB Ltd 22 Switzerland Industrials
AstraZeneca PLC 20 UK Health Care
Siemens AG 19 Germany Industrials

Sanofi SA 17 France Health Care

BP PLC 17 UK Energy

Safran SA 16 France Industrials

Air Liquide SA 16 France Materials

UBS Group AG 15 Switzerland Financials

Geographical Allocation (%)

Goldman Sachs Europe CORE Equity Portfolio MSCI Europe (Net Total Return, Unhedged, EUR)
F— 20.3% UK F— 22.9% UK
‘ 17.8% France 15.5% France
17.2% Germany 14.0% Germany
L 15.2% Switzerland 14.2% Switzerland
9.0% Netherlands 8.2% Netherlands
4.9% Spain 5.9% Spain
4.5% ltaly 5.1% ltaly
3.2% Sweden 5.5% Sweden
2.9% Finland 2.0% Finland
1.8% Norway 1.1% Norway
3.3% Other 5.8% Other
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