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46,706.93

1,497,570.08

1,544,277.01

4,002,485.21
101,988.23
509,941.32

40,328.86

4,654,743.62

(3,110,466.61)

(78,986,205.64)
93,140,044.95

(17,695,608.36)
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neanuilangeriglslanIa
WilszneusisazidsaRuaIy

2 31 FUNAN 2568

MsuaaIseazdeaiuaInul¥mstangualszanueaiuaimuuazllsianvegaang sy

Unaudited
89 o L fovazues
- ) ) Lo P RUAY () / yamgasITy .
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Qurhneauning 1.01
UN9.5.4101 0.750000 110NN 6,123,947.78  6,123,947.78 1.01
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P s s A
wua. 5. auauaiamsmedallne) 31BN 2913 1,116.14 1,116.14 0.00
FIUIUCEU 30.10 EUR
N1UIBAINY 98.99
Goldman Sachs Europe CORE Equity
LU0234682044 554,352,724.08 600,025,296.79 98.99
Portfolio Class I Shares (Acc.)
$IUIU 452,883.270000 V1Y
yaAmMiIeas 35.7300 EUR
59dlui3u 16,181,519.24 EUR
606,150,360.71 100.00
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Rate A-

1 A 9 1
A1 l9919A19918

v v da a
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7,808,689.41

6,170,162.31
1,638,527.10

600,026,412.93

600,025,296.79

1,116.14
3,348,441.22
6,911,446.35

(2,689,426.96)

(873,578.17)

611,183,543.56

% NAV

1.28

1.01
0.27

98.17

98.17

0.00
0.55
1.13

(0.44)

(0.14)

100.00
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(Fund's Direct Expenses) (Mg AULN) nSweAu* (satl) 1/
ANG991LTIINNNTI AN (Management Fee) 2/ 4,002.49 1.2597
AsssungauanatlszTaml (Trustee Fee) 101.99 0.0321
AsIsNLie NN enideu (Registrar Fee) 509.94 0.1605

AMSN®INN989NU (Advisory Fee) - -
AnaTsuLflanaa LT T (Auditing Fee) 40.33 0.0127
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30 fUNAN 2568
(30 W NIAN
2556)
KF-EUROPE +5.58% +4.59% -0.34% +5.58% +6.64% +1.71% +3.57% +5.40%
AuiEdn (Benchmark)* +8.15% +5.18% +1.89% +8.15% +7.75% +2.46% +4.33% +6.12%
AN UHILIRINANNIANTILIY +16.48% +10.80% +12.56% +16.48% +17.06% +20.83% +19.26% +18.15%
AN TR TTR +16.81% +11.05% +12.80% +16.81% +17.40% +21.20% +19.55% +18.55%
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(5) Yoyamsasnu uaznamsduiuaiuveaneanuudn (Yeya ar Sui 31/12/2025)

Performance (%)

31-Dec-16- 31-Dec-16- 31-Dec-17- 31-Dec-18- 31-Dec-19- 21-Dec-20- 21-Dsc-21- 31-Dec-22- 31-Dec-23- 31-Dec-24-
31-Dec-16  31-Dec-17 31-Dec-18 31-Dec-19 31-Dec-20 31-Dec-21 31-Dec-22 31-Dec-23  31-Dec-24  31-Dec-25

Fund (EUR) 7.0
Index 26

Performance Summary (%)

13.7

10.2

-123

-106

248 -4,

26.0 -3.

2

3

2719

251

-103 170 145 253

-95 15.8 86 194

Class | Shares (Acc.)™

MSCI Europs (Net Total Return, Unhedged,
EUR®

Morningstar Europe Large-Cap Blend Equity"'
Quartile Position in Sector”

Calendar Year Performance (%)

Since
Launch

257.30
187.36

Cumulative Annualised

1Mth 3Mths YTD | 1Y 3Vis 5Y¥rs 10Yrs
1

3.54 798 2532 : 2532 1884 1400 941

267 625 1939 ;1933 1450 1120 767

232 510 1533 ;1533 1215 875 6.06

1

1

1 1 1 1 1

2016 2017 2018 2019 2020 2021

Class | Shares (Acc.) 70 -123 248

MSCI Europe (Net Total Return, 26

Unhedged, EUR)

Geographical Allocation (%)

137
10.2

-10.6

26.0

42
-33

2022 2023 2024 2025

2789 -103 170 145 253

251 95 158 86 194

Goldman Sachs Europe CORE Equity Portfolio

MSCI Europe (Net Total Return, Unhedged, EUR)

19.0% UK — 22.4% UK
17.8% Germany 14.6% Germany
16.6% Switzerland 14.5% Switzerland
16.2% France 16.0% France
6.7% Netherlands 7.5% Netherlands
4.7% Spain 5.9% Spain
4.4% Italy 5.0% Italy
4.0% Denmark 2.9% Denmark
3.9% Sweden 5.6% Sweden
3.4% Finland 1.8% Finland
3.4% Other 4.0% Other
Top 10 Holdings"™
Security % Geography Activity
ASML Holding NV 46 Netherlands Information Technology
Roche Holding AG 32 Switzerland Health Care
Novartis AG 29 Switzerland Health Care
Nestle SA 28 Switzerland Consumer Staples
Allianz SE 24 Germany Financials
Siemens AG 22 Germany Industrials
UBS Group AG 22 Switzerland Financials
AstraZeneca PLC 19 UK Health Care
Siemens Energy AG 18 Germany Industrials
ABB Ltd 18 Switzerland Industrials
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