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GQG Partners US Equity Fund, Class | USD Accumulating (NB4nWuan)

Total Return Performance % (USD)

Investment 1mo 3mos YTD iyr  3yrs ITD  ITD'
Fund (Gross of Fees) 154 -187 -417 -420 1279 1084 51.21
Fund (Net of Fees) 150 -198 -438 -462 1228 1034 4850
Benchmark 509 1094 620 1516 1971 1143 5447
+/- (netvs benchmark)  -3.58 -12.92 -1058 -19.79 -743 -1.09 -597

Performance data quoted represents past performance. Past performance does not
guarantee future results. Performance data current to most recent month-end may be
obtained by emailing ucits@ggg.com or visiting gqg.com/products/ucits. Investment retum
and principal value will fluctuate so that an investor’s shares, when redeemed, may be
worth more or less than their original cost. Returns greater than one year are annualized
unless otherwise noted. Performance may reflect agreements to limit a fund’s expenses,
which would further reduce performance if not in effect. Retums are calculated net of
taxes withheld on foreign dividends, interest, and capital gains, and include reinvestment
of dividends and capital gains. Dividends accrued as of ex-dividend date. There can be no
assurance that the Fund will achieve its investment objective. Characteristics calculations
exclude cash. Unless otherwise indicated, data and calculations are sourced from GQG
Partners, Northern Trust, MSCI, Standard and Poor’s, Momingstar, and certain fund rating
agencies. 'Cumulative retumns.

Sector
Comm Serv
Cons Disc
Cons Stap
Energy

Holding
Philip Morris Interational In
ATET Inc
Verizon Communications Inc

Progressive Corp/The

American International Group |
Microsoft Corp

American Electric Power Co Inc
Netflix Inc

Altria Group Inc

Cigna Group/The

Top 10 Holdings %

NHEILNG :

Financials
Health Care
Industrials
Info Tech
Materials
Real Estate
Utilities
Cash

Country
United States
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YAAIRINTIAIAATA % NAV
nanninguansneaululsina 27,835,602.14 2.23
NulnsuIAIg
TRIS
Rate A+ 118,195.19 0.01
FITCH-LONG
Rate A- 1,827,299.93 0.15
FITCH_TH-LONG
Rate AAA 25,890,107.02 2.07
pannsnemTansndaunalssna 1,219,419,221.19 97.55
NUIEIAIN Y
lalaanzidewlunaravanning 1,219,419,221.19 97.55
ﬁrymp%@mm’qwﬁﬁ 10,974,496.92 0.87
ﬁmgrywﬁﬁw%aﬁuﬁmmmeﬂ?ﬂlﬂu-ﬁmmmmnLﬂﬁlﬂuﬁumﬁﬁmﬂi:mﬁ
FITCH-LONG
Rate AA+ 6,260,321.84 0.50
Rate AA 2,380,962.69 0.19
Rate AA- 1,175,163.08 0.09
FITCH_TH-LONG
Rate AA- 1,158,049.31 0.09
'ﬁlu’l (8,136,395.18) (0.65)
Qﬂﬂﬁ 6,517,519.61 0.52
i (13,227,701.09) (1.06)
AnldaneIA9ae) (1,426,213.70) .11)
YaAMINTRUgNS 1,250,092,925.07 100.00
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foueynadidse UNA.5.N7965308 581 faarfupaaides 270,262,685.00 0.0940 12 n.8l. 2568 1,175,163.08
dryoyladiisa vua 5.3 ladud ne fasfuanades 323,993,771.10  0.0926 14.. 2568 1,158,049.31
Ay asiise UNA.8.nAN el fasiuaaades 267,202,020.50 0.0432 24 7.A. 2568 540,455.41
Aryrunnasiic uwA.5.n99lne Yasiuanades 225,402,381.00 0.5008 3 p.A. 2568 6,260,321.84
ArynunWadiic uraswasnevndiad  deaiuanades 56,683,342.50 0.1472 22 A.p. 2568 1,840,507.28
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