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HANTANLHUULAZTRYANITRIYULBINAINY iShares Core S&P 500 ETF (NBIY)UNAN)

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 15.13% 19.68% 16.60% 13.61% 7.89%
Market Price 15.02% 19.66% 16.64% 13.61% 7.89%
Benchmark 15.16% 19.71% 16.64% 13.65% 7.95%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price retumns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)

NVIDIA CORP 7.32
MICROSOFT CORP 7.03
APPLE INC 5.82
AMAZON COM INC 3.94
META PLATFORMS INC CLASS
A 3.05
BROADCOM INC 2.46
ALPHABET INC CLASS A 1.95
BERKSHIRE HATHAWAY INC
CLASS B 1.69
TESLA INC 1.69
ALPHABET INC CLASS C 1.58
36.53

Holdings are subject to change.

TOP SECTORS (%)

Information Technology 33.03%
Financials 14.00%
Consumer Discretionary 10.35%
Communication 977%
Health Care 9.30%
Industrials 8.57%
Consumer Staples 5.49%
Energy 297%
Utilities 2.39%
Real Estate 2.04%
Materials 1.88%
Cash and/or Derivatives 0.22%

NHEILNG :

(1) 91 : Factsheet 789N29NUMAN 04 SUR 30 Hguieu 2568

2) uaneuuwnulusanveanamusni ifdudduduiwmaneuuuluauan

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USUNKaNNSWE9aN1sNovnuU NSYAS S0



U 5

2. msusrianilgamu uasdnilssleriuasdtianitaamuuanmautinuaivuionaemu

Tdfnsuleriiamiosasu

3. ANuUENAIATYURINAIYUTIN

NBIWUFINATIAINWNANNA TN Mifuasuuuuanudassinalszma uaziunaswusanilanes (Feeder Fund) Adulaunedaliiinis

asulunesumuduniale uaa. 1Reii (Cross Investing Fund)

ﬁmwmuﬂ'1?@\1*/114114@”@zyﬁmjﬂﬂm\iuﬁﬂﬁﬁlﬁﬁiﬁaﬂ?mw’wmemmmmmm@mmwﬁd N0 RA T YN TRIN AT ;

i

o & ! 3 Say vl o ol o o o aa N s
ﬂ@qnmq;me'a@mulumyagwmwmwmwuimmmqﬂ?mmm@ammmmm‘ﬂmmﬁﬂm net exposure wmmmnmmmulu derivatives laiiiu

100% W8Iy AANINTAUANTL2IN0NU uazauITed [§Tensasnfdyiyrtesasantiudaludnadoulifunundezniagiinau

ADIZNITUNNG NLA.F. NYUA

P
v o

uansznunauneliaNNAgIuuarAnuTeiuianmnannaannsaludy g aa i IR lA R s aadiiean Avadeaiie
ATIANINNANHOT AU TR AWM UEFID RUAYULBINBINUIIN ©

a4 atn o Iy dawsas cd 4 e I C ooy s
maawiteil iasdynnteanaarmih il lafingUsrasdileanaaui@saisensansfiddyydesaasmiinuls wingan wannsnedneds

FAudumnunn n1saavuas liifiugaAminedaugrsiavunteanesu

4. warauunURidamuazlasuaIntuanu

Tannanazldsuainuaniilsdauiu (Capital Gain) Swiliasunannygasniinauasmanningnamu naaslaiudefienisaamuiinisdsnnaau

wiraawu oeelefia dawuatsiszazinainisaulunewuiinaliidullmuteulafinsuassninsninue ealasuansiss lammienigdann

= X oo \ %
mm\mﬂuﬂﬂmumuLWﬂmiLm_lx‘i‘nWﬂm\iQﬂ 2N

5. 4uukuulasinsagn

3,000 ANULMN

6. 28N19AITa MEAY uazALIlREUNUERIY

(1) AEnsdsTantIaamU

'
o vl a o

mu%mmmmmuuummmu Tua mmmwmamwu TuAradl ALITY Tnawm U Vmema:rmmm?LL@V/m@mumuumﬂwmmm@ﬂwmﬂ

v

[ANU Mi'ﬂﬂ')’)lﬁﬂﬂﬂﬁﬂi&‘ﬂﬂ\iﬂ%ﬁﬂL'Z\]ﬂ"l]i'ﬂuﬂz‘ﬁ] Lﬂ mlﬂﬂiﬂqi 'VNﬁ zi’wi”u @amuﬁﬁﬁwmamwummnmwuiwLw'amimmfnmﬂummiﬂ

LIﬁ‘i:H/]“‘]ﬂﬂ’]ﬁ"ﬂw@ mlumu@mmwﬂuﬂmwmqu LW@ﬂ’]ﬁ‘L@‘EN“ﬁW anmmwuwmwmmﬂﬂmumﬁgu mmuLq@uiﬂjwmuumiﬂuﬂmm?mwﬂu

nemuINReNTAtsInesuadinga ielildansls tininimEannisamulunesuetinagnies
(1.1) msitlatiy@namu
(1.1.1) msilladnyEnamuiIuuEEnannis wasdanuaYuNIsINEUEasUTaRUNIIEAIY

o o gy o o y a a o o o & D) o o o Ao o =
ﬂ’]ﬁi‘i_l@]VlillLﬂ?.lLﬂW_Iﬂé‘ﬂﬂﬂﬂnuﬂqﬂlﬁ]ﬂ’]illﬁ)l’]i‘]]ﬂ\ﬂ.lﬁﬂ"ﬂ’ﬂﬂﬂ’ﬁ @]Zﬁ‘ﬂ'ﬂ’%ﬁﬁ]ﬂ\‘iLﬂﬂﬂfy?ﬂ'ﬂqnuﬂUUiEV]’ﬂﬂﬂqi Wwatlszlaailunig

a

o & o = \ ve & o = o , ° o '
AARBNITIENITTID UL LL@%’&ULTJ@HHWHQH@\WJH Iﬂﬂ@lﬂﬂsﬁ@m@Qﬂ?@ﬂ?Wﬂ@&@ﬂﬂLL@z"Il@ﬂ'J']NG]'N‘"I Ium“nmﬁmmmﬂ@mu@mq

v

pnAasATLduLazANAUduae nianisuuLenanssznaunadatnyd Al

a

vanasuangulunisaaitlaiinyd

NSULARRTITNA NSUURLAAR

zi’ﬁl,u']ﬂmﬂi:ﬁﬁﬁqﬂi:smmu?ﬁ'\immm”mmmwgﬂﬁm n)  dnmiidesuseansengaanwiainel

VRLaNANTRL AT SN TN LA AN 9)  ANUNMNRDLFALTALS viTadaTi A aeILEEm

p) Fhatheanefledenssunisdiiennasunuuasitediieiuna
LRy eauaztaulansam

Q) @wntnsszandalszaaumesdRennaasnuunuiifyang

) wilidaxeuauialunsdifiaiunaasnuunuifyaaallls
Lﬂuﬂimmi@ﬁémwmuwﬁ'i:ﬂuuﬁqﬁﬁmmmzmw
wwrﬁmff%qL@ﬂmﬁmmqﬁmmqmm‘”mmmmgﬂﬁm

113818N81301 AN LIENIAN1 A NUA AN RN

lunsdingfemienau seus 2 Auaull Dendlaauioniy WEmdnnIsazanudsTaianlsaasmunantiu ugdendon
] o = v ] A dlddl ° o ya a e ]
amudniulunzdeudhenbeamuuazaziseyananddousnluavedaiydnewudud [dans lugusdtenaaawmu

il azdeaiulimutaulansyy duluAvedaindnesu

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



(1.2)

(1.3)

(1.4)

(1.5)

¥ 6

(1.1.2) msﬁJmﬁzﬁnmwﬂum"\uﬁmmq%L'Snws'aﬁnﬂ’

uansnsadaiydnesuesulaliinudemnisdidnnsaing i Mobile application 19913 MAANTIERLAILARLNNIUEYFE
o X \ = v a > No o ~ o % Y a :
fugepumbaamundaliiznisld lnefidarimuauazReuludulinsniivue ldeesd Ensusazae

YAATUFANIURINTRITANUILAINY

YAATUANIBINTRITRASTIUGN YAATUFNIRINSAITRAS AR LU

500 LU 500 LN

deAuaniduniasamulalasinaiuanRuidsganionau nsdae s1A98UdaaUIIMNTUYaA MR Ea9N Y UaNaoY
AnsssIlaNnsaewioaaeu (HH) 1w dsTamiaaasyu 10,000 U TWdud.. ... A9isAEMER WG 10.15 Unse

s inuazlasuauaumiasasuwingy 985.2217 wilae (10,000 w13dae 10.15) Lilusi

I o ad e vooa d Lo vy Lo L d L.
13¥ndnnsreawuaninazlivan andu viendsuudlasaridunieeinisdageniusn yardusneanisdstensiall Iilusuan
wedselemfasgieaniiaamu TnatdEndnnisazudaligienisaamunsuassnilddeands 3 SuinnisuniadulasuesiizEm

a

o | dl =3 a { dl ¥

dpnsviTeaesiannsetindnineades

TULAZLIATLAUB T ENUILRINY

ANugNnTadaT wmﬂmwuvl,m wmummscnamﬂmmnmwu nelutaan 15.30 U.

Limdansreaenudnslunsilasuulasnawimenisdademisuamuld Tnanisdsuulasinaadullitedsstemheaneau
Tnasan il 13EmAnnisazuds imauasilnanau lnadsenaldnidulosiesddmannig

TAIMNMIAITauasMsTIsERUANAITaNUIERINY
" NsAITRAIULTENAANIS YSBLNA. SUIAISNFIATRE SN USANANLAYUNMSINAUTDT LT AUMUIEAIUAY

2o & ° P o = - vo 4 Ao c ¥ a \ v o = & \
Nd/\isﬂﬂﬂf]@ﬂmﬁ‘zl,ﬂulﬁutﬂu iR 13aAIING Imﬂmf&sﬂﬂ'ﬂﬂﬂizl,ﬂulﬂ]ﬂ m'ﬂ\iﬂlmﬂ?'ﬂﬂﬂqiﬁ\i@qﬂiuuqﬂ “llm?@ﬂ@sﬂ'ﬂﬂu'lﬂﬂ@wuﬂﬂ@wuﬁjm
ﬂﬁ\iﬂﬁ‘f_lL‘ﬂ@@ﬂ’:ﬁ]@uLmﬂsnL@WL@ﬂ‘ﬁLW@ﬂW?L@HQ“ﬁW” mQU?HWQQﬂW?q LﬂﬂLﬁuum’nﬂ?wLL@?"IHQHm@\j TNA. ﬁuﬂﬂﬁﬁ‘ﬂﬁ‘dﬂﬁ“ﬂﬂﬁm 1/1?@

4

o

“ummmmwummwu uaAa. ﬂi\iﬂi" GNUEEW%MH’]?@ LﬂmLﬂuUﬂJ‘ﬂﬂi“’LLﬁiWE’)u‘ﬂﬂ@ TNA. ﬁu’?ﬂ’]iﬂiﬂﬂi'ﬂﬂﬁﬂ’] N 8U1ANT INg
Waael VHR.IUIATITNTIUNN um.ﬁmmmmﬂm ﬁuqﬂ"lﬁ‘sﬁﬁ]LLU\iﬂ ANUMNFTINNA UNQ.ﬁuWﬂW?Q‘T@U UN"‘\.ﬁu']ﬂ']ﬁ‘ﬂij\ﬂVlﬂ UHA.
FUNANINYNT INEFUTIA LNA.FUIANT UAUA LaUR EE UNA. SUIANTNESAUNANANT LN . SUNANTINeATAANE T tae sUNANTREN

A1 UNa.5u1ANTRalR viTeRLTENSAN AN UUALIRNLAN

" nsdldedadiudemiediinnsaiindaaudindnnis via una.suIAINgeATRg SN viagATUAYUNsINEvEasUTaAY
nEAINUAU

dl v o Yy a d” ' ] ] a @ a a o ] a ¥ v XK N dll/ ' '
@]'ZN'V!H‘V]LLWNNﬂiﬂ’]islﬂllliﬂqi"ﬂ'ﬂﬂlWEIMH’)F;I@QV]]HN’]N‘D@QV]’N@Lﬂﬂ'ﬂiﬂuﬂz{LL'ZQZN?M&N’WNL?EIU‘E@EILL'NQ 'WQQZ&WN’]?QZ&‘H@MH’)E@QV‘INNWN
1

aanaTild

% '
Vo

a o o ° a v a o a ' dg/ ' v aa ) dl v ac a o dd‘a
UIBNAIANITICANUUNITUNNUATNITUIUNUATTDNUILRIN Y 'a'muaﬂL\mtlﬂmj@\1wmmwiﬁlﬁhmmﬁmmmuum TunsinRulu

O]

o Al Al A a o o [l v a ' d” v A ° N [l [ v a o o A v s
UﬂalsﬂLLNLWENWﬂ m'ami:mqmmﬂummmuﬂme*n'ayl,mmﬂimmimﬁﬂmugimﬂmqmﬂmmrﬂm UTBNAANTUTDHAUDAUUNIT

A o & a . a o o & H 2o & 5 o o
WYUTAIUTDAUNUIEAINUAZENANATAITDUUILI AN UUY Tmagmmmmmhmmmq wmﬂmwuwﬂmmuﬁﬂm

ey

mm%wmﬂmwuwimm's‘wNummsnwmﬂmwuumiudwﬁqamrﬁlm azfinneunsdsdemisuamuuazaeduademisaaauanlld

al ummmmwmmuamm:wmamﬂuLwnmﬂumi%ﬁwmmmuvﬁﬁ@ﬁLu@f«i’ﬁLﬂuu,@muma TnaauegiunaeiiareUiEm

AANT

NISAAATTUUILAINUY UATNITAURUAITRUUILRINY
L3 Dy

LT wuwmwumimummmmwmﬂmwumwﬁm nAanALTImsans 1 luAAdefignfesnsudauua ldsud sz Ry

a
'

ANUIUUAD ‘Lunimwumiﬁwwmmmuumwﬂummumwmnummﬂ@muLﬁuﬁi’mquumﬁ@mmﬁﬂuﬁmﬁ’qﬁmmmm:mmn'15
n.a.0. neanassvilaamulie lunaefitiasestFEmannig naldudnnig ‘detarieuldniew Auiuuazeafldumunisdenaming
AN Iunmjzﬁlfq?gﬂmiqﬂmnuwi”'auﬁ”ulm:ﬁummmuiai \ienasian1sanass u??ﬁm”mmmm”mmiiuuqa@mu‘lﬁm@z;ﬁ?gwiiqmmu
FananaANdRgaus LT deTe (Pro Rata) IﬁLLﬁézﬁbﬁwmﬂmnuw%uﬁu il U3EMARnsaeuAnEnardnasnitelidnassning

, 4 2 @ o | o Y vaeuy . P PR 4 A& Ay M ove o
mnmmquﬂquummumﬂim Ineldanfludesudalinsuaceautia LLﬂ”Ui‘izﬂ/]"ilﬂﬂ']i’ﬁlZﬁuL\‘iuﬂW“ﬂ'ﬂ‘ﬂu’)EIZ\]\W]]LLZ‘SQHV]LLNVLMEUWWQﬁmii

P
= =

P Ly A qyee o
WIBNABNLLIE (QWN)I Wik qsn@mmﬁmﬁ‘uNummﬂﬂwmﬂmwuwmmsnﬂvlm uiﬂummﬂmummﬂ@mu

o

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



w7

(2) AENITIBAUNUILAINY

(2.1) YAAITUFIIBINITULAUNUILRIYU

(2.2)

v
o

Haauannsadenapudiaauninnuilszasd Iaglifinnwunyardusiuazvdaaruumisaasuasmiae uinddunn
TULAZLIAINNTAIUNL AUNUILRIN Y

vinugnansodeneAuld v,gnd"uv‘hms%’vamwmnquu meluiaa 15.30 W, HIUTRIN6I9] FsEMAANarvue el LEmaRnTg
°JJﬂmauaw%ﬁ'@:ﬁmsmwﬁwum”uﬁ'mfﬁ'?uﬁ']mﬁ"u?g'aﬁuummmmﬁuLﬁu feusndameaztuundusanaalaasenaaliviolos
VBILFHNAANIS me@mauﬁw'ﬁluﬂmﬂ?iﬂuuﬂmLf;mﬁwmﬂﬂﬁ?’i‘”ﬁ%@ﬁwmﬂmnuﬁ ‘EmﬂLﬂuiﬂLﬁ'@ﬂ?ﬁmﬁm@mmnu‘[mmw

mﬂﬁm's‘uﬂﬁlﬂuLLﬂm'Yuﬁmﬁuﬁwm?'S*U%@Jﬁwmmmu LL@&/M"S‘@Lf;mﬁﬂmﬂm?'S*U%@Jﬁwmmmumuﬁwﬁu 13EMARNIazUATIA

. D) o vl @ - a o o oA o
nauarati lnenau Tnenlsenaldndulasfes s sndnnisiduien i

(2.3) TRINIMSAILAUNUILAINY

aa - 1 a as s - v Ll - s 3 - 1
" 28N1SUNYAUNIULTHNANNNG Wiagﬂuuﬂgumﬂwnimuﬁaﬂunuwmvgu

224 \ . = . = , o o = . > v Y o % 4
dhewzamuainnsadeneaumiceamu lnansensaaziBansng 1 luadwisaumbeaamuligndespsudoudaan niauis
SLUAUIUMUILA UIFDAUINR LS BN 19 8AY e i i insaA e Aunin asudgniesuds imiazdaeudiun

o o 2 \ Py o v % L vg 2 \ % o :
mzﬁmamuuu’mmnuﬂmmu’]mum\iﬂQWNQHMQQLL@QLm@]zﬁmﬂmuuuqﬂmnu%Lﬂuu@ﬂﬁsﬁumiﬂ

A e . o o = . 2 g = \ a = \ w e . a2
HadDeanmdeamuiiaidusAumnaamu fdmnsfuniaawuaziinoausanisaneAunisaamulils winsanisdssnanuiy
IMaiaduanysnluda lddnsiile ivd@u newenzidauazdiuanausumiceawunfuge AunieluduvionisdaandunAiuem
YAAMINTAUANS yyaAMoeasu :1ATEuASIT AUMNEAI Y

a o o ) o & a , 2 o o & ' LA B o D) - v -
ummmmmﬂmﬂmﬁ_l*n'amuumﬂmnuﬂjﬂmmummi%ﬂmmmmmuuu %Qiﬂiﬂﬂ’]iiﬂiﬂ\ﬁﬂﬂH@LL@N@TJ?ZIEI‘DHLL@Q Nt

'
Vo A

lunsAuans A FUTeRULALAFEA I AU eNAN ANt Aumiceaav

" AEnseAuiudewmdiinnsaiinduauiinannis viauna. sunA1sngeAIag s vsagaduayunsnevdasudanu

nEAINUAU

v ' dl v o Y a dll/ ' v a ] ] a @ a = o ' = % v K
gnwmﬂmnuﬂm:ummﬂfn‘uimﬂﬂmmmﬂmnummtﬂummimwﬂmmaﬂme'auﬂa’mezmmmmmmﬂmm AW

'
o

anunsna s uE ey IneddsnsAumiisamuarinsadsnefunisasmulinass 24 dalus ynduinnisuas

AUNYAVINITAINUUILAIYY

u?ﬁm"mmi@:ﬁ@wmwmﬁwwﬁumiqﬂmnun'1fﬂuL':@ﬁﬁﬁﬁuummﬂﬁuﬁﬁnﬁ%ﬂmﬂm LﬂumﬁJmﬁuuﬂqmmuelud"uﬁwmi?g@
e Tmﬂu’i‘ﬁwﬁmm?%’lﬁmmé’u%@ﬁwmﬂmnumméuiuﬁﬁmﬁ%@mwmifmmnwfu %qiﬁ'i‘”umaé”mmimmj@mmaﬂi:‘imﬂ
waa Lﬂummﬂumsﬁmqmmmi“u?;aﬁum:/u?'aﬁmqumiqﬂmnwﬁ'ﬁnﬂ@nmn@zﬁlmmﬁwmﬂmnu uaznademeAumicnamu
mevdananfitmuatesimstennln aziaflusmenisaneAunisayuaesiuinnisin il et U3EmAnnseaLAni A
ﬁmimﬁmﬂaL':a'1miﬁwmﬂmiﬂjm@éﬁmﬂﬁum&mmnu ﬂ’WHlﬁﬂﬁ’ﬂﬁﬁuﬁﬂi’mﬂﬂFillﬁu??ﬁ"ﬂ’%’mﬂﬁiLﬂuMﬁ’ﬂﬁ'\uﬁwadLVi’n%u

waulunisldusnng

v

!/I A v U ° ° a v o A Al A ¥ o A o d’l A ' dl dl

1) HANUAUAZARIENUAT LB TRILTENAANNT 1TE UNA.SUIAINNATELHN YTBHATLALLNNIIN LTS UTOAUMLILAIY LA
Daliuinig uazdfiRauasuduneunisdsnsAumisaawuiiuszuusumesiide Vil §dansAuazienatuduasiugnses
mavdsanfiszuulinuniunimiaenisresdsnnapuuan

A ua '

2) Wedlemiaamunatiuguniugnieuds asiinaeusensdennapuicaamulidls lidansdilavivau

3) wna17lutiuinsenisAnNaanainssuLaumanian a1uiralfiiduenanslsznaunimneanislawingu UsEmaan1say
RasnnannudngundsngegiuisEndaniadundngiunismaenisianysaludanin Ul dsls

'
Ao a o

4) 13¥NAANsIeaUANENazugaszuueidunistansalaaiuiitaelaifeusdldunimauasmi lunsdinifadeiianain
AInszuuNsbiiLanig vizenstiaulafieguanmiiondnAILANIELEENAANIS LFEMAANIsazaTBunsutlanstissnanaliudo

wianielu 30 SuluAsusdudaanduifiamenisaldesunsuwmeanisnlfinaaudousnst
s o P yoa L " 4o o vayy s y o
5) UiEndanIsreanuananarianislitinisdansavizenias uiEndnnisazudsligamunsuasmninendanisliiinng
o v o o ae e 4y o a4 ey e oo adaa o dd
Aanana lngaslatlsznialindrtinaueasEndaniaiedaivaywiseivlofes Sumdnnisvzededidnnselindiifeades
- - e
NSANLAUNUIEAINUENUTRINNEY ) NazliTuluauian
a o o A ¥ s A o d’l A ' AI a ] o A ' dl dl dnd?
UIENApNIsuLaz/MTeatLARUNNTIEYTR LT AUNLN HAIN U A NIANTBINNT TN En TN Aue s uadlanariawly
4 amay . e Ay dd do o . 4 .
aunpe TeazUfUR biduldaamaninusiuazRenlainesdaminndninsnuamznssunis n.a.6. dsznianivus leguaaaay
azpansafamu InauddndnnisazudainisiiniBndeaniasanatamiaiulasesigndnnisvisedediannseindninaadaqli

Hasunauawuiiadnaies 3 duinisnewduBEuliiinig

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



%11 8

(2.4) N5ENSTERUANINLAUNUILRINUY

o

UmAanIsazaA1luNIs i ss Rua1 s Aumiaaaeulnedansaal
Y o aa el ]
* TaudninydRudnaesdiemiseamu

dhemibaawmuaunsadslilouAiasAunidsaasmudninydRudin TnatddnannisazaniunislouRuAiaisAunidoaaauedn

O q
o ' A

TydRulnaesendasasmu m@ﬁ%éﬂmﬁu@uﬂumiémwﬁm34zﬁ:mﬂiﬁuﬂ'Qﬁwmﬂmnﬂu@mmm i E-Wallet viga nslau
Rutnuszuundauine (PromptPay) 1AM lum??”‘uﬂ'ﬂﬂmﬂﬁwmﬂmnu‘ﬁmﬂm?T@uﬁuw%ﬁaﬁﬁwlmﬁ FrunusEndanislil
sananleududniydnldudelflid daensdla Wdmsanazsiiuniseeniia Inasansmnefumaamudednagiemion
awmuuazdadanslssdifamadounuiiedluayansideudiemisuamu sisenudinunensdaumisaamuiiuanaas iy ns

TauRuruszuLnSanwe (PromptPay) usu

= Sdannalulswele

2y ' v 0 Y A o o o a @ ' ' & ' o @ A o ~ .di py

dheuaaawmuanadaliuzdmdnnisanifiuniseandiatinasanAanaauniaawuiaziudanisldsedidamadaunutouas nag)
Tuayanziisudiondiaasmuiuigndnnisaziiaadanisllseddameaiou voll lunsdifiddenaamuldliindaliautu
UFMAANI92889UaNE lwn1saiiunismadsiunansidauniaauiiuasags wu n1slewRuduszuuniasmne (PromptPay)

SHRT!
" SudasonuesiuiEmaanisvTe fatlayun1sn e fUTa AU ALY WEY
vy ] uI/ Y a o 3 o a @ 1 1 ) 1 o (=3 % dl a o o A ¥ o
AhembeaamuenadaliuiEndnnisaiiuniseaniiadnasonAaupuosamuLa siUd AR AT EMAANIS ViR ailayw
o o A ' P ¢ pRpR Iy ' Myo o L A a0 o a a o a RPN
nsnevizasuTenuMiteauau visil Tunsdindfewdaawulidliindallauiu WwEndanisressudnilunisaifiunisenaisn
weanzdanumdsaawuiiugaung i nstautuiiuszuuniasneg (PromptPay) lusi

(3) AEnsAulasumiteaIu

(3.1) uuazaalumsauilasuniieanu

(3.2)

(3.3

(3.4

)

=

Dalddunlasumiboawuiseliidullaiulsznig “anssnisduil dsunmdaasmuasinasunalinisdnnisees uaa. NNAs A1in”
geusEmannisiddeznialdludulesfesuidmannis (www.krungsriasset.com) uazliidulminduuaznadunaauniosamuaes

NBIUALNULAT/AFENELUAENNY

yafTuA lunsAULILRIUNERINY

nstifinasyuiliflunamusuma :

v
o

Haauannsadeduidsumibaasmueen tnalddnnuayaruazszesuaumniaaasuamae lulinyddusn

nsalraINauLlanenig :

;Emv;ummmzﬁlﬁﬁuLﬂ?ﬂlﬂuLﬂTwnﬂmuImﬂﬁ?ummﬂLé"uﬂT'af«i"]ﬁmf«i"m'mﬁu%uﬁﬂuﬂﬁi%ﬂmiqmmumwﬁizﬂuﬁﬁﬂ “nnsdadamiag
NI

dasmemsdulAsumisaamy

" msdulAsuiuniimdanms wiadatuayunsinavdaiuderumissamu

v ] uI/ o dl ] Q./dl a e as A ¥ o A o d” A ] =
filevinaawmuainisodsdunl danumicaamulanuiimdnnig e daiuayunisnevse fugeauniaaawu Tnansanauazidun
. o 4 v s v oo v Lo . 4 oo dy 44
sine) luAndsdunlasumbeasuligniesasudoudaiay nfeurivszyauounmiieamuuaysirasuiuRundeanisduilasu e
Wi insaageuAdsduilfsuniasamudignaesuds Wi azdsaudiunAdsdui daumide aauiasunniusesnany

v v 1 v 1 v o ]
gnaesudaungtemiaamuliidundngustely

" msduildsumibeamuriiudasmdiannsaiindrasudEinanns wiauna. suiAsngeAiansen viagsauLAYUNITINY
WsasUTaAUNUIERIUAY
2y ' dl v o Y a d’l ' ' ] a a a o ' = v v oK uI/ o dl
ghembssawuildadamnisldiinisgemamiheamuiiudamididnnsetinduaslsiaiuiGaufesuds Anrarmnsndduilanu

' ' . o
WNQHQQVJHNWN‘DQQV}WQuiﬂ

duulaaumbisamusziinoeumenisdulaaumisamulidld vnmensdsdunlasuinlfiaiaduanysaludalaidinadilas visdu

'
v

v
o a o o

g
K P g o d o ad - y = R s o
9l smAnmsuazasedaiuayunismevisesuieAumisaamuleanudninaziansaniiinoeuntsdsduidsuwmisaamulaiie
fwmandunazaneas IneaueyfunaeiiarestisndnnisuaysredatiuayunisnevizeiugaAumiaa sy

o & a oo = '
ﬁ’lﬂ’l‘ﬂ’lilLLﬂin%’ﬂﬂuﬂimﬂULﬂ’ﬁiluﬂu'?ilﬂﬁ‘vqlu
a o o 5 . ' o =1 ° o & a ' = A ,
ummmmi@ﬂmamumﬂmnummyl,ﬂul,ﬂummﬂumimuumwmmmLm:iwmmsnﬂﬂuumﬂmnummﬁuLﬂﬂﬂuumﬂmnu

= o ° = , 9 ' \ oo o o X A o o
ﬂimLﬂuﬂﬂQV]umquq : NNIATUANLIIANEAL Lﬂﬂﬂuﬂu'lﬂﬂ@nu'ﬂﬂﬂ@qﬂﬂ'ﬂ\inu QZI“HH@ﬂf]ﬂu’)ﬂﬂ\‘inu'ﬂisﬂLW'ﬂﬁqu’)mﬁ‘qﬂqiusﬂﬂﬂuﬂ]'ﬂ\i’)u*/ﬂ

neduiasumisamueeenemuUsune sindee Asssnilanntsduiasumisamu uazanldaeau (§15)

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/

U119

nsdliflunesnuilanenis : m?ﬁ'\mmmmﬁuLﬂﬁlﬂwmﬂmnuvﬁﬂﬂmnu %’l%;gj@mmifmmnuﬁiﬁﬁ'@ﬁwmmmmmw@ﬁuﬁ'\m?
ri@uiu*?iﬂﬂmuﬂmﬂmm:iﬁi"uﬁumﬂmiﬁuLﬂﬁlauumﬂmnummmnuﬁumq vaNAE mﬁﬁmﬁwmiﬁuLﬂ?}lawﬂwmnu uay
ﬁﬂ%@'mﬁuj @3

ails sgj@ﬁimufmmnu‘ﬁ'ﬁﬁwmmmmm'mLmz'i‘”u%@ﬁuium?ﬁuLﬂ?}lﬂwmﬂ@mu‘*ﬁwﬁuﬁmLﬂu;ﬂ@m‘ﬁlvlﬁ”umﬁ’mm‘[mmj@LL@

nadseleminan

3.5) Waulalunsdulfasumisasau

(1) UiEmdnniszeawudninasldayyaliinsduilasumiaawusendnnesuuienesu Inetuediusseiiazessindanig

(2) UimAnnsreanudnsnaslifuidsduulasumbaawuiduiuautuuimidunisdanazenios lunsdinszuuanudadesise
TunsdingatiuayuanidandyaynadudaivayuiedjnshacdjuRnusmnanviensdiaulaiedslonieamu lngazin
dszmalindrinauessdmdnnisuazdaiuayu uazsiredesiannsatindnineades visll fhemisaamuitnsainisodsdulaem

widraawuiduawrumiagldnuilng

(3) UiEMAnN13949Uans lunsdaliuinisdunlasumisaamunendsnisiauasnendiaauaiaun unisdansauaymzeniag
TunsainusEmdnnismiudnhidudsslonigega viednansenulunisausenayu uazsrertionosau viee AaTeide viase

U q
v v

AYNFLRATELNNNGUNBLDILTENAANT uazAdemaaulanuiTEmdanIsWivanaas visil 1sdmdantsazudslinauasemiin

naunsldanslunisasuadsduilasumianau Tnaactasznialduuivlasaes 3¥ndanis

7. sauszazidalind

s S o o =
AUNAUAATDLULYTAD NNIUN 31 AIUAN ﬂ@ﬁnﬂﬁ

@ 1 a 2

8. tladaninansznuataliadIATYARRUAIUVRIERINUY

@

WasannnasyuiiaziRudonlnngllamulunewusnlusdwdsemaiesnamunen Sedulsuiaamuluiuiniudoulsznauvessadl S&P 500

o

° o

4 o X . e o oem e oA . ve LA o o on
Feaanzifiouteanaeg lunaianannindtagen RuamuaawinuaialdfunansenuetnsltadAyandadasesieliil
(1) HANTIANTHWINULDINBIYU iShares Core S&P 500 ETF (N@NUUAN)

2) nMaulasulasresdnauanilasuRunssilssmna

9. MSIABUMUNUALIATNSTEAUNLAUNUILRINY

'
o

a o o dl ° ° ' A ] 1wl ] dld o A ] v v v dd‘ o v
1. mi:m'ﬂmma‘%mfaumuumﬂ?xmmﬂﬂﬂwmﬂmnmmgnwmﬂmnummmmﬂﬂwmﬂ@mmmﬂ@muhLLmVLm wnzlunsilfinuuald

Wingenng Sedaslaiiundnnsdisastialyil

(1) Uimdnnisiansouugn dannidelasgasauaranimnaunadndunsaindivnsesiallil Inglafuamuiureusesiguanatls: Tamiuan

o

(n) Awpandwinbildarnnsaaimie analew nanninevizanined@duaainawusnialfatsanmaauns wie

Q

'
a o o ' ' A

(1) AwgiininesmumuldlasuisyRuanuannindidonindduiamuldnuninuanalnd Sansainanetuanmilanisnsunu

q Q U

YBILTENAANT

P '

2) ghembaamuiladsangauniaawuneureludesssaznaNuzEmannsmugn sanfugefumaamuainan ligniessinsmingan

U

e

o A

= , N v T A g = o T o & a . N v P
mmmuumamnuwgﬂmmmqummqmuw warAduARIIFIuAsaEaY 0.5 TANTIANTUTDAUNUILAINUNYNADI WAZH AR

nadsrlamidalilAfusesdeyalumanunisuilasadeundsuazsanunisgaimesa

o

2. mMsdeuiMuANIIEsERUANEAMIE A uAINde 1. L3EMARNsasUfURR NudnnaueiRsielly

o 2

(1) weunvuadszAmnaAulA i 10 Jwinnsduwsduidtendsasmuiiandanaaunisaamuiu Buuslafunisieuduaindninay
ANLNITNNNG N.A.5.

2) udatendsamuiiadsnngaundaamuliudalinsuinisdeuiinuanisdissAnanapuniosamu aaenaudamasedianioy
A lyeay 4 o 4 ax .
awuneaunaamuinllinsuGesdanaafaedinige ) Inanau

(3) WA INMTABUINUUATIIZANNE AL NIBNTITAFIINEIUTILARINANATEINTIABY UazHANgUNTIATLANNTIuTe uTed g uanatlssTam]

v
o a

Axda 1. (1) ﬁﬂmﬁmm"ﬁmﬂmm@@mmﬂﬂi:‘ﬂmﬁmm% 1.(2) ARANUNUANIENTINNNT N.A.5. IAUNAL 198 UTHNIANI9aE

waundne i puanaselominnfiunisunufile

P '

@) TuszudnanisideunuuatiszAaneAl unEgiemsamudsigaunieaulugsafingn 1Endansasfuge Aumieasuiy

U
'
o o =

TnasfasinszAanaAuniDeisaamuasasuiuiaAds e Aunauna

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



%1 10

- A o

10. mslimnavsalifudarunieduilasunitaamuaumasniuliuas

¥ ' ' 1%

'
o ° o d

SV A a ad‘ o A a A o ° ) A o ] A o =
UTENIAN710ANUAN TN T ATL LL@&/M?@ﬁ{]L’&ﬁ UAT/UNTRICILANANTD LL’Z\]EZ/M?@V’Y\’&\‘]’&ULﬂ@ﬂuﬁu')ﬂ@\‘]nu nacisesialil

1.

1imAnnTseawuansiaclaiuadsde waz/viaadsdunl duumisaamunendsnisauennsniisasmuaiausn Wunisdaasavzeniis

P S ao o @ e ae o v g vy . v ya o o o o & A o o = '
1@&WNWU?EW’%®NWSLMH&N®QS NU Uijﬁf'ﬂ@mﬂqTQZLLQQIuaﬂ\iVJuWTWUﬂQQWuqﬂ'ﬂuﬂqﬁ‘Isﬂﬁ'ﬂﬁﬂ AfuARITALAL/MTaAN AR Lﬂﬂﬂuuu’)ﬂﬂ@nu

'
o A A

Ineavtsznnalduudvloset3dmdnnis Wdedeadnnsefindnineades wazudesligiinaunnienssunis n.a.6. neulnandu

"y oy
o ' ¥ o

iEndnnsenaaziansaunijiasnisdstemiseamuusidagemisaamulunsiidsiellilaglidedivnnala 4

(n) Adstefarinaligdstombuamuneiuliamaamuuinninfasas 5 esyarindaugnsreinau

%
o

(1) Wainenalselonigegaaasnasuuaz/sMiegienisaasuaenesuiitanieawuatnounss Tnafiansuiainyarinisdsdantiog
AU UAZAFRITEZIIANTeIN aITUNAN SeanalnanssnusiaszAninimlunisuimsuazannisaayuls

(A) WEmdannslidngszasAmaziauememboawuaaineuniaudsamalng uasidngusrasinas liauensmiaawuuainauiuvie
o . . o A e a4 gdad e s o am2 d e e o
Wedsslamfesszmaanigewing nallesanigendnvisedninugustluanizewidni wieyanadelnenadiuneluauiganidng
mutanamingAuesyArasinantuazLiEnReiwudniedn ilauuazAtiuianssnluanizening indnnisiseasnudninag
Ufjiasvidesziunsdste nsdnass uazvienisleunieamu ldmmssienedendmindamuiiduypradsinainundiesiu
A G K. Ao a4 a e o & - . o Ay
9l UiEmdanisenaiinindszimadula wisenaidiesdula fenaaziunduluewiasuenmileantsuimaanigenidng Tnafiedn 145y

< v '

pNiwTaLANgDevatamuuan TnaazlsznAlifamunauliuuivlefuesasEndanis

TunsainusEmannislidamiramiasamuaeddasanisdanisawana s umisaamui idaanzdeuld Uisndnanisanudninazlas
nsdsteniieamu AsEduINsTearataanduRa i amisasmuldifiunnawuiasnzdaullaundnuddmdanisaziiuanasiazin
maaueranogauaisialyl laaazilszniasamiihldndrinauaesuismdnnisviedaiuayuireiuladaeusindnnivieds
aa  a el o

adnnsaindninaades

11. daneidtianiigauaznsIudayanednl NAV yaAIMUIeaIURAZs 1A ELASUTa AUMUIZAIY

U q

arusnfanndayanaafuyaA mingaugns yaA sy wavsatanguariugaaundssasulaainiuladaesuidndanis

1

www.krungsriasset.com

12. FRIAHRIUAINTANSIVTaYRANLANAEIAUNaIUsINY

Wugnisansudeyaiinidninaoiunawunil sandeanisagdeyalasanisdnnisnasyusnuasdeygniussudnegfendosamuiuiiEm

{ans TAnd1insuessEmannig videdaiuayunisuevidesuToAumicaawu vialiuloses 3¥naanis www.krungsriasset.com

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/
http://www.krungsriasset.com/

U 11

1ad8ANULREIIDINBINUTIN ‘

AN ARNIRINRIUing

1. AMNLRENAINANNHUHIULBITIATUANNSNE (Market Risk):

lanafazifinavu@es: nsasuulaseestdadesine) wu naziAsegia £san naies aniunisainisawulunain RuaaAU ANEUNIY

VBIATRY DIAAIHANTENLIABINALDIMAN NI NEMTENTIAN TRV

NANTENUNAZIAAT: 1A TBINANNINEITANITIAITNNEIUAINU ViFBHARBLILNUIBINaIUMANTINa uamuls analfudageauseanas vzl

o cda &y
ANEURLANAn LN AT A

LUINNMILEMIANNLAR: LFENAANIIasiansunan1uNIninisamu uaziladesine Mifaadesetasinane suisiasanamulunesu

=

wanliddndaunisamuiivinzanuazaanndadiuulauianisamuaeinawu lnaAddsaniunisninnaAsegia n1siles uazn19znaIARu
anadINaNsEnUAan1sa L luNauuan

2 ANNIAENAINNTANTUNUARIERANASIANS (Business Risk):

lamanazifinanudes: Nazgsiauazgnaunssuminaatesiudtndaennsnansiannubuneu 814y ligiuen1anisiu nan1sailiuiuses

U3 soudeanansnsnlunisinilsessivdeanamansaauulas
P | o ay a o d e oy ,
HANIENUTAziiadw: a1avinlinanauunu vian lsfiaadnaglaiuanaswise iidulUmuinamune

LWINIINNIUENNIANMALY: LFEHMAAN13AzAA1 3001 AR lUNaUUAN NN LAUNNIARIABNATIANT BNYIY NaeudiinsAnaannsasfiay

awu Tngarfiansnnaintdadasinge Minaedes du nslinssiifadenuguaesieennsans uazsen1sdnduduaulLTeiotedpennias
Watlsznauniafndulananu :auiedln1sfAANEnIUN90INN9AYUNEIAGINANTENUABNANIAN LU BN

3. ANMNFLIANNMTUAFNTNARRITRINGIES (Liquidity Risk):

I’ﬂﬂ']ﬂV]’%l“’Lﬂﬂﬂ’)’WNLﬂEl\i ﬂim‘V]LﬂﬂLﬂﬁ]ﬂqituﬂ.l']ﬂﬂﬂ']wﬂ@'ﬂ\ﬁ‘ﬂ'ﬂ\iﬁ]i'mqi G annqmﬂmﬁﬂ@@mﬁmm Wi'ﬂﬁmqﬂﬂﬂﬂVliWﬂVlﬂﬂ\iVluVﬂﬂ’]i‘ﬂ'ﬂ‘ﬂqﬂ

mnmwam@@“wmnmmsn@**m‘aLummﬂmmqvmmmlmmvuu
d a d ' ° ] o ar Gl nll A o
HANTENUNITINATL: ﬂmnum@iyaﬂmmmumwaﬂmwsmamui'ﬂmummwmmmm vranalusrazinanduanaag

KUININNTLEUTAN NI B u’%ﬁw@"mﬂ1m:ﬂmimmmu’luﬂ@mwﬁﬂﬁd 3@u1°ﬂﬂ’]i‘ﬁ‘ﬂ°ﬂ’1ﬂﬂu')ﬂ@dﬂu%ﬂ’ﬂ6‘1 F’]@‘ﬂ\iﬂﬂﬂ’\ﬁ‘sﬁ’ﬂﬂ’]ﬂﬂu')ﬂﬂﬂ%uﬂ‘ﬂﬂ

P
Naa o

neanu uenannii 13dmdantsarinnsanamulududnisenansuiumiiinanemadrofudin Wienmanmisrazdu Weinumanwasees
NOIWULATAAANIAENAINNTF TN AU A IasanAdNBBeA uan TWAReTasANSNEINa s LA le

4. ANMNALIAINANNAINITO L UNMTTITEUIIRannsI91s (Credit Risk):

lamafiaziinaudss: nsdiidinmanisaflddng vzeiaweanganiuasegia enainliiianansznusenanisanivnulesisngeannsngns

4 X Fa o B S KR Lo o 4 o
uansenunazindu: As1arsuilyudnfinesuanllamu enafinsiadadiseuil lnatdindeenmsnansuilludiniiu q ldasnsodissAuty
suisanandelinemuienaiunasuiiuue

LUINNIILEMIANMEES: LFEHVARN1Taiansidenaulunsasuil/Rudnfignnin santlansnanswiiniafy wanainil UsEndnanisay

° o I3

NUNIUFIUENWNNIRULAT AN T e T eTeeaaN A AN REENaNe wndnsAsuul asetefidedAty fazfiansaundiunaauununis

o

asulinzaniuaniansailuusazan

5. ANNEIANanTunantdaauidu (Exchange Rate Risk):

lananazifinaauidas: nesuihRuanatuumdamulumisaamurenamundnluanalunaaanfansy (USD) Ase1adlAnudedaInAN
Hunourastnsuanilauuturesiadasanauls

o

NANTENUAALAATU: mrﬁﬁmaﬁumwﬁmm‘ﬁqﬂ'ﬁummuwﬂfaqwummwmu@mﬂunumaNum@ammmﬁ (USD) (i a1n 30.00 Lnsia 1

neaanTansy (USD) 1lu 29.50 U sie 1 neaanFansy (USD)) ym‘l,ummmwmuammmﬂmwum@muqmnaumLﬂumnm\mmmwmu@am

TunemssiudnumnARuumiAngenas (gu a1n 30.00 Lsie 1 Aeaatsauiy (USD) 1w 30.50 U s 1 neaanfaniy (USD)) vwﬂumm

mwmuqmmmn@mum@muqml,ﬂuaqaNummuwumﬂmu mmalun@qnuui@mamimﬂiz‘llmummﬂﬂs:‘imummﬂa mm@mqmmw
dl v

wlasuulagls

WWINeNN3LEMITAIALS: 1FEAAnIslaaauludnya Teanaasain (Derivatives) iiatlasnuanui@asaindnsuanilasuiu (Fx hedging)

Tnaduldauulaunsasnawuinnimunld Al newuaseiaiiandidesananudmoueess amanninesednuanilaawtu dennsliin
Aryryfesiupnnuidensudnsuanilasusingnn anavinlinaneuunulagsmuseinemuanawizaiisduls sdslsfiniu Uidmannisazinai
anunsninsawuetvasane snisliuasudadounisaauresnewumnliininzassenpdeaiuulauianisawuiveanmoudesil

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



Ui 12

6  AMNLALIAINNITAINULUFNLSZINA (Country and Political Risk):

lananazifinasdes: nscimianisaauulamisiuasegia uaznisddsuulastesaniunisainiaiestesdsamannemullamu i
a o a a 4~ o = o = o § v a = . z v
AnAuunIuteuATHgRa iRnasan wiadin1sdfudasuiguna Gvenariliiinnisdsuudassine nneludssmaiu I8 wu ulaune
MeAATEFRA N19RW N19AAT sandedadnianIiUNguNNg YiFEN1ITNgINITNNIeN1sRUIEUI LS InA

dl a d? ] v a o o o o A A a U dd‘d dl v = dl
NANIENUNAINATY: aNadena lfiiaANHUNIUIIT A UANNINEiTaRTIAT ﬁ?‘ﬂLﬂﬂﬂ’]ﬁ“‘]ﬂﬁmﬂ’W‘lﬂ@@dﬂ?m%ﬂﬂqﬂﬂ@ﬂuuﬂ@dﬂquﬂgﬁ‘zmﬂﬂ%’l

dl ¥ A Ay ° o ] dl ] 3 M vao dl o 4
NEIUVAN UTANARINAR N V]ZNNZ\&LMH'EQV]]NLLNVL@]?UN@M@ULLV]uﬁ]’]JJV]ﬂ']ﬂWNVL’)

LWINNNNILEUMIAMAR: 1FENAANIsazRANTIuNAINSuALANLNEeTaaslszinA (Country Rating) Mnawuldasu uaziinisfinniu

'
a

anunisninsasulusinatssinAeevaiiane sandeiinnatinazifadesine flenafiuansznusieauidsfenantetinsidausauaey

7. AMNALNAINTRINNANITUIRUAIUNALLSEINA (Repatriation Risk):

'
Ao

lananazifinassdes: nstinigunarealssmannasudillaamu e1adinsaauudawiFeeenuinsnisluniaziiamsnisalliUng vieidin

WEANgATaNATERa n1ailes viiadsan vinldnewmuliaiunsnihRundudisnludsznalsd
dl a é’ v 1 o a o v v dl v
HANTENUTAZIiATW: a1aaana inaaulianunsniGuawu uaznaneuununaulszmeldnsudaunnianl

KUINANTLENNIANILERI: U?ﬁ"‘/]'{l/ﬂﬂ’]i’ﬂta@ﬁﬂNﬂﬂ’?uﬂ’]Tﬂjﬂ’]iﬂ\‘mulum"]\‘iﬂizmﬂﬂEi’]\mﬁ’]LZQN'P] 1 n1sidasuudamianiadias nnay

meﬂ@ NITAANARU AANANU m@@muﬂmawumumqq wassznannesuaw et Inddn edssiiuannudasainnisamululssme
uu"] feenatauanaudosludauils

>

8. A=A NNTLINYInd N daunaalsuin (Leverage Risk):

‘L"amm*n@ mmmwmm mwmmwLﬂmf«ﬂﬂmimwuiuﬁmmwmmmwm Luﬂqmnmimwuluﬁmmﬁ@ﬂﬂﬁuﬁ @mﬂummm (Organized

Exchange) mfamyapvdmmuu nawuaNTnaulalanisa1eRdulsyiu (Margin) LW@ﬂmﬂumﬁNﬁgummu o0 InennsaneRulsefuies

< da . Yo . o da o d 4 o <
\invfas anansnasuludtyniayaannld deualisnmuanauun ($lananw) Aetulusnnigeile feuiudaGuiamu fseradaany
@ealunsdiniansnisasuliduldaaiaianisadlsls

4 o & e v N P S 3 o ° ! o o = -
HANgENuNazfingu: wnnewuatanisaignaenismeiudssiuiisadntesfiazliinladuduwiunan wilunensaiudau wndniseianisn
Tignsias nmanefudseiuieadniesfianasanuiduauauninle Tedeuainewudslanalunislafunasauunung e

LWUINNNIIUEMIANNIREN: LFEMARNIsaztsziiunnin nuazaniuzaeansamuludynngensasminegasanaivean AuIAENT

9. ANLRaIRIARANTAINEa291UN (Counterparty Risk):

LY]

Tannaiazifinnansdes: mmwuiuﬁmmwmmmwm‘ﬂmmmmmmmmﬂu@'ﬁ aynnsevinuanguedtynyeanaasamiin (OTC) anail

'
o o

ANIAENTIAATYEYN (Counterparty) LUftRandtyayrAnanalsd W erafinannadynrfignuenistudesasaulidanasifiunisiidulnig
dryeylel

4 & . oo . . v . o .
uansznuaziialw: Adtyyn amnsnaneRuaunisyyniuiliansunnuuananld dealinasauuwnueesnamueraldidulinaiiananisalld

4 v

Wina1a1aYule
a dl a v o A v ' o s a dl Yo v o o ] dl A o o A =
WUINNMsLTMsALAE: 1FEMdanIsazidenidiugdymfuantiunsduilasunisdasusumnuindetia 3 susuusn viselunsdl

Asdszna UBEmAnnIsazidenaniunstusislssmanidusuauiidenelussazaneg lududunainsnawmuls (Investment Grade) 15e

annfunsRwidegdlasueynyaldlsenaugsia ”mmwsn@memqwmmnmuﬂmuﬂm N9INNNT N.A.F.

AMNLALIURINDINUNAN

1. AMRINLTENNIDINANNSWENAINU (Asset Class Risk):

'
=

uannineluaznine@udulusaiidngds (Underlying index) wielunasanisasyuaeinasuena liinaneuuwnuiaindmanninduse sadauniinig
amululszinadu] ngulszing QA gRAIMNITH NGNGRAMNITH AAIA ARIATEINTNERY WTBNIAZINAEY Wi

wail v el anaRu uaz A
Uszinnsine a1alinaneuununnndnfiananend uazeralduanenunutesninilefeniuaaianisiuily ‘Emﬁu@fﬁiﬁuﬂ@ﬁﬂﬁmj Ifur 8197
Ruwle samaanide @mmwmmmﬁmﬁmm’qﬂmm’ﬁﬂmﬁﬂm”wmniﬁmalu ngezidiey uaznsauANlneniAfy ?ﬁ'qmmﬂummrﬂﬁﬂﬁn@muﬁ
mm@‘uLmuﬁ'ﬁWﬂdWﬂﬂmmulumﬁ’ﬂwé’wﬁﬁmﬁu

2. AMNAENAINNITNTEANAIURIUANNSNE (Concentration Risk):

NBINUBNATANNIRLIAINNITIANUANNINTY SULHBIaINNITNIzqnsanIsasuet lundnyninduasaanuannineguiee usdszma ginae
ARA GAIAUNITHWTANGNGAAIUNITN N1AGITA viTaLlsznnuanninemMaav Tanalanudunusiumaungautaslsanisiaauulamig
AR AATA N9 YIBN1ITIALALATEININNNS Nnndinesuniinisamulingzqnsia

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



Ui 13

3. AnuAsslunanynindlssLnmass1sYu (Equity Securities Risk):

maaaulunmaisyuiirangenlaseruiauulasfionadunannainyuuesnal A1eeERe nUAN NI 1TRANHUNIUTIBIRAA T

Tnasan neaaulunsasuenaiinuduuauiinndmsasmulunanninedau foafuandyinasianudsswnnnindtefuiuansuaznmans
di' dl 2 ¥ o v U dd‘ a e Y v

nililasnngnefuansiydaniuzaesndtlunsainusmdeannansauazane

4. ANAAEIAINGaanuannswe (Issuer Risk):

HANMIANTIIUTDINBN T LB U NARDLUNBTIBIANN TN U foanuannindatadinisafiusuiudaudena liuannindlyaranas @9

anaillasnnainnissndulanianannueddaannsnans AnuNAUAINLEENALIN NsasuulsamemaTulad pouduAsesdnitnvuneny n1s
¢ = o4 . v pod A a e e d A ey o oo g
2ALAAUIANALVTENINN N3liulassaFiaesdns nsannAnnTene viTeladtau] Tedena inanningnamuiisnatanas

5. AMNLALNAIUAAIA (Market Risk):

ﬂmnu@w@mLﬁﬂL’fiulmwzzﬁ”’mﬁm'Mﬂmm?ifau”l,m*’nmmmmimw:gmuﬁwzmmqLﬁfmﬁmmmﬂmﬂﬁ@mﬂﬁﬂ wﬁ”ﬂwé’wa‘ﬁfaauwé’wﬁmnu
fm@ﬁgam‘mmmLﬂmmnﬂﬁﬁim:wum"ammmn'1iﬁui‘mﬂirsw?wﬁnwa%“wa’maﬂimwdmmmmmunﬁu anmmannlagiialyl i liAsegna
u"i‘famﬁlm?dﬁ%ﬂﬁﬁmﬁmﬁué@@ﬂmﬁ’ﬂw&”wﬁmﬂmq M?faﬁ@@i”ﬂﬁmwuﬁusj@@w@i’ﬂm”wa’mqm Undszind QNAA AAIM §AFIUNTIN NG
fAAMNITN NAFIUTINA viFauannIneLesziny uenaniflugniazaanann wannsneiilaanannuanefienaldfunansenuilumaaunia
Tusiag

6. AMNLA9AINNI5UF 1R (Operational Risk):

neuiiAdsaInnsa v uiiaandadeuatsetneliun asuRana1nanUHIRNUE ATNEANAIARINNITLIUNTTIINILUATNT
dl a Y a 1 A dl v I3 dd‘d o :’/ dy
Aeans muRanannaesgliuinisnesu ddynviayaranItuandy AMNANIMATaINsTUauNsinuLarmalulad AT ldieana sl
nesnusaaANdasaInnsUfiRulaaiuainisacuAnuazduneulums fiiReu etelsfifunmamanitldlfnseunquanudesd
Anaulavisuun

7. AMNLRENLNeENTaInUATY (Index-Related Risk)

'S

nawuliinisfudseiudnarlinanauununfinouduiusgeiuaaild e wiaussqinnuszasineenisanu 3anisnanauaane (Market
Dlsruptlon) LLmﬂJ@mnmmuﬂg'muﬂuawmmﬂ?mﬂuwwaum@m'mmm?mmﬂ@mulummmm?mmmmLW@’luaﬂmﬂamﬂumumqm an
i ANRANANATesTay ATl n1sAwIAal vialaseainne sl ARt ulgunanss mmw%uimmmmm@muLm uilaanngdnvinfail

v o

(Index Provider) Taviuiivizaldldas mfawmsJ@mwummumfaﬂfamuumgawmﬂmnu% Yot Reulavesnarndilitnfviiesounsafil

o o a

= | o A em a \ = 4 : L v o & ° o ' P o § va
ANAAR (VI NEWLIFTTINTNG ﬂQWNLLNﬂQUV]'NﬂqTLN'ﬂQ NIDAIATIN) ﬂq@ﬂ\imﬂﬂizvrllm'ﬂ“@ﬂ'VnﬂsﬂiﬂﬂLﬂﬂuﬂqﬂumﬂqiﬂiuﬁmﬂ'luiﬂ sﬂ@ﬂq’ﬂwaﬂmsﬂu

U

gedalasuudadlianndnmvizenanandals
8. AnuAzsananudanaalunmeamulnilullausaiiansds (Tracking Error Risk):

AnuRanaInanasuliiduliauaeiieneds (Tracking Error Risk) nuneiie n1sfinaneuunuaasnasuieuuliantanauunvaesaianda
T9p1ARATUAINANNLANE NN WUAN NN AT AT ANsRUN D aAsesat lunasansawureInamuiunanninegidudouilsznauaasdaiidnsds
ANHNUANGSAIUIIAT BTUUNIIIgINssd NsTiaRuanlaeldldinllawmu Aouunnsnsludunaisesnisazanvianissuifiugaa3uilung

= g o 4 = = o ANy a A g 2 ea v o Py o o P R N S| \
whanenida Mlszeananunian® nmadsunlasessaiidndwiesuulunisdjifnudenmuesunisintuguaitedvldegizefioanus

ORI SU I 4 e - . y o dr

ANIABMAN RN NTu LUt IR aflA U wTe luan 1z Aa e liUn A AauRanatnatnnsaauliiduld ausaiisndeena
asnalinesuilAisssnitanuazanldany lurnsnsatidaaldiiunuuazanldaasinann

NNELNB):

(1) damanuludanaenedyu iShares Core S&P 500 ETF lagnAndenuanizdsundidnyuazdnulaniainsuatiunisdange dsiu lunsdind
ANUANFNEe laenAdesiusuauN s dangy Whesumaiunmdmnamdunoet

i
a o

) lunsdinasuuaniinisuilufisfinlasanisdanisdeuigndnnisiiudn W ddud Aty v3Emannisreaudndnay i lafsAnTAsann 9l
aspAfasiunsilasuulasesnamunan Tngfadnlafuanuiiureuainganisamuudn

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



Ut 14

LATNNAUTMNTANNRLIAUANTNARBITRINDINUTIN

1. indesfiemsiuualigfamuilugiunszanldans
" arassuiiiaumsmeauiilifuld s avitassasinafitiuun (liquidity fee):
nasnusanvialy
AngIANssTNLleEN liquidity fee laiiNudanas (asyamIvUaaaemu) : 3.00
seaziBanRNRN

paninusiuartewly ;

U3ENannIsazRansninFuniiu Liquidity Fee Tudnsgega ldiiufanay 3.00 aavyar1viasau Insudsnannisaziflawmesng Liquidity
Fee NFeNIiLA3Y wazszAuyani lunIseAUMneamurzad LI Ruwiieauenn LaTAFeTTEzInANToATEIMINEAUNATFNAL
Asssflaniiniadulasesiimannis uazmlsdedraudoudayaneusan viaduntemsdundEndanisnmue Tagluduninady

s A4 a4 e o o o 9 o - = 4 A4 A ao o v . o o oo
IsﬂLﬂiﬂQN'ﬂu ‘LVI?QNVJ]ﬂﬂflz{\ﬁwqiqﬂﬂfliwL°ﬂq°l|'1i|quuﬂﬂLﬂmmLL@:N@Ni‘H“HﬂQLﬂi'ﬂ\ﬁll'ﬂwuﬂﬂ’w@mﬂqi\iﬂﬂ_llnizﬂqr]\iL’Jﬂqwqﬂqiﬂ'ﬂ\i’lu‘ﬂﬁmﬂ

a

TRAUANT

1. U3EMAANII8auANENAvLSLNTaandR9 Liquidity Fee Miiuass Tnafuialdiiudngaganniuunlulasanis wazmvsedsu
al o ' A ] A o nll A o = ' dl = =3 U = d‘y v
WnszAuyaAlunsaeAumamuiteduilanuesn wazsieliuansrazinainisiiensesmiiaamunazFaniiuAsssflanil 14
AINNUTENAANaiuaNA0s TnauEmdnnisandameniaiulafaetdsnannis wasmivAedtoudoutoyanasusan w3euIun1

. o

. A oA e o ° o Ao A gy A a Feo o o 3 o e A4 a A
daInNaUNLEENann1siavun I luiunduasuldiasasdlail Iuiaunﬂmmmmﬂmmmmﬂmwmmmm uazRaularasaTasiian

151 9AN1FIASUNNTENIN9A NN TR UN RS

2. 139MEANMT1969UANEN N uUATEaziRaAnAnInTTLaz /AT RaulY LazERIn Liquidity Fee NUANANNTUANNSZEZIIAINTNEATRINUNE

A ' A ] A o dl ] v
MANNU LLAT/NTRYD mmﬁnﬂﬂuumﬂmnum@auLﬂ@ﬂwmﬂmnu@@ﬂim

a o o a ad‘ ° v ] a a A v a 4‘ ] a A ¥ v dl A
3. UTEmdantsreanudninavihdeyarewisaamunnrilaunldlunisiansun uazmzaindulazeswine] Minaadeanisnisldinsesiie
Liquidity Fee Tudyinnnstiu sautiesnanisfiunngaemtin sranisaauuuuilssan uazsanistulasnunasiiiaest3undnnis

4. UIEMARNsea9uans llfiresliauddnluduinnisla fdnwusdmdninsiuaztenlanisldinsesiie wnuismdnnisiiansauds
=3 ' = U = A o 1l o v 3 v L3 w ] 1o v v v 1
Wiwinnesudaninasesiisene viadelidaauaniusesldneldnalssloniggnaasgioian Ingliandudeadame idtenae
N9y

a v dl A
n1siansondiATasiie :

v
=1

1. Liquidity Fee MunnsnsiulunsazduninisitinnsldinTaeiiad
2. UiEndAnnraziansanFaniiy Liquidity Fee Tnafinannislunisiansanduldnnaulaunauaziuimieiuiindnnisinuun Tnaiansun
anntadusinge Mingades ldun dunuuazdrldaraainnisesnensngdduaesnedyusan (Transaction cost) i1 Bid-ask spread 7
dl dy o Ly v U Y o v U Y dl al =3 o o a’d‘
wasuwlasliainnisgeananine@u sunuuazanldanalunisinedadaunisaau sunuuazenldansngnsanifiuanuanninemamu
Wianawulatanig suuuazAn lda1an19vinganssn REPO Iiaadnan wasassasiugsnssuauia lugjvidegmnssndulaieidiuanin
. " . 0y o e . o iy od 4o X i . s
ARB3789N2UIN Auulunisdivldnanseyiusinedesiuanudes suneladedur Nenanintulueuianiinanssnusesunu
A8 199N UIIN UTBNTTNUABANINARBITRINBY UFINVFNANNINETINDN UIINA U Ina1FEndanisaafiansunlddaya
dszanunisneglidaiiaaieniieg uazsreannignu uazssenisdsuduaindadeiinaadaswinfannsoinldine ldanansoaiunisld
melunaiuazReuls o a7

Saa

3. lunsdlndnasldinzesile Liquidity Fee § 13¥mannisa unsnBaniiu Liquidity Fee tsifinaInn1slfuyadmindaugninoagnsnig
AuInasiausuulun1siereninedAuaenesnusan (swing pricing) (F18) WianiaiinAsIsaNNs T LN ERIUN Az iaY
FunulunisTe e nInegAuaenNeeyusan (anti-dilution levies — ADLs) (f18) uazaruisnldsaniuiezasdelun1sudnisaaudesanin
AaaIRUle

4. lunsaindinisldiazesila Liquidity Fee 3 Ruann Liquidity Fee MGaniiuldazinaudinasmuatinalafinin nsldiesesieiiinglseas
J NI 2 d. . d 4 S oweme ed o Y
WassTmINansznunaufeaiaduiudtendisawuntiasamulunamusall wsesdlelllARTngsrasdifasirsnanauunuli

nauwsatngla

5. UimAnnisenaiansaunldiesesiien wedeiuanldaanidoacdrdnnifiniuainnisvingsnssuaesiamieunee lUdsiena g
Migenssunin Tnan9vingInssnaedlenine ANa19daHAN TN UABAN TWARBITINBYUIINTdIN AR a1 3z ANBNIWNITLEI AN N

ﬂ@"ﬂ\‘i‘ll'ﬂ\‘mﬂ\‘mui'lh

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



U 15

NB9NUTIN feeder fund wag fund of funds tanewuLanen19dlnIsld liquidity fee UTEMARNIsaziatsiaALdunsliaenAdeiuNam

dananig

SERELDUALNNLAN

Uimannisariansanaiunisliaenrdasiunasunanisanudayanlasuainnemuman Taalduannis best effort visl uaninuaiuas

o A A = o Y o = = a a4 o & o
Reulrvesmrasile ‘ﬂ’]'ﬂNﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂdiﬂﬁﬂmﬂﬂﬂnuﬁ@ﬂ sausanadnaiuATasiiaaulalunamas sﬁ\‘ll,ﬁuvl,ﬂ[ﬂﬁllLLu'Wl’N"TJ’rNﬂ‘NVluﬁ@ﬂ

S a o o = = o : P = 4 A = o - = P S T ]
Lmﬂuﬂim*nUSEVWmmiuﬂ’mﬂﬂﬂuﬂﬂmuuﬂﬂ 'ﬂf]’ﬂﬂ\imﬂiﬂﬂﬂf]iLﬂﬂﬂuLLﬂﬂ\iLﬂiﬂ@Nﬂ T’)Nﬂ\ﬁflﬂﬂLﬂmmLL@ZN@Ni"ﬂ"ﬂ'ﬂ\iﬂqisLsﬂLﬂi'ﬂ\illﬂﬂﬁ"ﬂllﬂqi

a A a A A a oy
Wurrasiiedulaininlunandsls

v
o

M

&
U

2 '

=1 o o dl v dl A v o A dg/ o
HOBUUILAINUATHITOAN I UANLNTUT LL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN@VLWNWT]W‘»N@‘ﬂ’ﬁ’ﬁﬁuﬂ@dﬂ@dnuﬂ@ﬂ

msUsugarnindaugninagasmemuiniiaziaununulunisdananinddurainaanusan (swing pricing) :

nasusannall

ansgegnlaiiiudasas : 3.00 veaAMIERImL

ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing

SERELDUALNNLAN ;

pannasiuazidaule ;

1.

10AUANT

1.

UTEMAANTsazinMuAgRs Swing Factor gega ldiiufeaas 3.00 2esyadvicaawu IngisEmdnnisaziiarsnsiaenld Swing Pricing
i{lu Full Swing Pricing 3@ Partial Swing Pricing anugaaiiazesiddnannisiaaaisielsslamaasnesmusnuazdtamiasamuiiuy
Aty
X a o a A a e o ° 2 ae o a vy
swing Factor #uannislunisiansauniduldmanlaunauszuwameiiviindanisnivue Gewddndnnisenafiansanlddeyatlszannins
maldfeiiaasaniley waznseannignu wazvienistsziiuaniadenifeadearinannsari fiieliausaafiunisldnigluaan
wazReuly os szl o laun dunuuazAldansainnisseananingauaeanadyusan (Transaction cost) iiu Bid-ask spread 7
o ¥ o m o o y ey A a4« ¢ oo
wWasuuladllannnisteanenine@u sunuuazeldang lunsinudadaunisaswu sfupuuazanldanefignFenifuanudnningnamu
= v A o = a . o o = = a
wianemulatanie AupuuazArldananisingsnssn REPO iaiainanmadessasiuganssnawia lugviegnssuaulaiieisdinanin
. " . I o D R S ¢ i oy
AREsTaIneuIN Fuulunisliuldnmaiseyiusiedesiuannuides sanietadedus Nenaniatulueuianiinanssnusiesiunuy

AN A E89NDYUINN YTBNITNUFABANINARDITBINDINUIINWTONANNINENNDINUIINAIN Y

Swing Thresholds fingnnnslunisiarsundullnuulaunguazuuamieiiuiimanniaiun Tngu3Endannira1aian sl lddeya
Uszanumenislddaiiasieiifler unzsiteaunigiu uazvanissnfivandadefifuadasyinfiannsorildiite Wamsasidunisld
melunauazdeuly o mm:ﬁuj 18 anmesesenesuIan anmaesesanNInTnamuiensas wafmnisamu ulsuanis
A zﬁmf;mmmfawﬁﬂwi‘”wﬁmnu ﬁ?‘u’]mr]’]ﬁ‘ﬁ’]i"]ﬂﬂ’]ﬁ‘%ﬂ“ﬂWEWI‘li'JEJ@\‘WluLL@;”,LLuQIﬂNﬂWﬁ‘ﬁ’]i"]ﬁlﬂ’]ﬁ‘i"mﬁdﬂ’@'ﬁ/ﬂ%u y flenaifntouly

BUIARTIHNANIENLFRANTNARDITDINDINUIIN

o e laanznile 13nannis a2 llld Swing Pricing wianiu Anti-dilution levies — ADL wignusaldsanduasasiialunistimsainy

o LAy
B@enannaaasauls

a

ae o aad oo . - ~ 4 om0 4 dd v 4 a
UFEndnn1sreanudninazirdeyarewisamunnatiaui ldlunisfiansun uazsizedndulaieesing o Mngadeanisnisldinresile
Swing Pricing luduinnauu sanfiesenisidenassnin sanisaauuuulszan wazaanisaulasunas e ddmannis

s o oad e oo , da aws o doae . o 4 e s o
UTEMARNTI10A99UANENAv LS LINNMTaanERIN Swing Factor Miiuass lARNNLTENAnnIsWinanass Beazliuinlaiifiudnigegad

w13 ulasanng

sy o aad o X de s v o s - G oo dm e A o4
UTENdANIs10amUansnasiATeneawundissRudeda soudidusentemiaawuludurianisiinisldiesesiia swing pricing

s o Y o - a4 oaa 4 dd v d a4
uazLFEmannsazsentemissamuiina il lunsiansnnuasseindulaiGesing o) Minaadesnisldirsesiie swing pricing Tu

PSR AN 2 S S, . dive o 4 o oo v dd e y
Fuinnnaiu el 13EMdnn e audnsnazinfdsuuainisaniiunisle q aldadunissedadulalludeminesdesiunisld
wisasiia swing pricing Twiurinnisiu udnniendsdsngindaAgenisaaauianuateuasuresiwinnaiuliainiso Fanify
RulduazaenstemasamuidiszaaadanFondiuldlaii ldldsunisdnasmiaamu
13ndnntsreaswd@ns hilfisesdiowidnludwinnisla fdnsusdudninasivar Seulanisldipiesie unuiEndnnisiaisnnuds

=3 ' = ' = A o 1 o v ¥ v L v ] 1o v v v 1
wiwdnnewuianwaseuiisane viadalidaonaniudesldnaldnalsslomigignaasgteioy Ingliandudeadameabigteuas

NIy

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



Ui 16

nsansaunlfiesedile ;

v
=1

. . = e i a0 g o A A
Swing Pricing Muansiuluwsariinnisniinislfiaresiiall
lunsdifiusEmannisfiansunld partial swing pricing 4% LﬁumﬂmLfawmummimmmimmmmummmmmmwwmamwuwmm
nasyu mﬂunummmwmuammummmnmwu flAniundn swing threshold AtEmaanisivua Imwmmmmwmamwumm
189N8N Y mmmmng@mmmwmﬂmnu (subscription) mmi@mmmuLﬂ@ﬂwmﬂmnum (switch in) sindaagaAIN1sIBAL

\ , e . o . , Y & S aa e anid s o
WA U (redemption) uaziinfnayaA1IN1sduLLAnumisaamuean (switch out) 1isil Meazi@apdsnisAwanedullnudsnuseEm
AAN1IAIUA
1iEmaanisanafansan ldiedesied nedeiuanldaandioacd1 Ay iifiaiuainnisvingsnssuaasiiamieuieselUdiename
Mgenssun Inean9vngInssn1edDanine ANa19daNaN TN LA AN TWARBITINBYUIINT AN AR 3z ANENTNNT LTI IAN N
ARBITRINBIYIUTIN

dl = 9 - PN = o = P v o
Na3INUIIN feeder fund wae fund of funds Lu@ﬂ@muﬁmmmmﬂm swing pricing ma:rmmm?%wma‘mmLuumﬂwmmmmﬂun@mu

dananig

AR AR ;

Uimannsariansanaiunisliaenrdasiunasunanisaniudayainlasuarnnemumnan Taalduannis best effort visl naninuaiuas

o A = o Y o = = P T o & o
Reulrvesmrasile ‘ﬂ’]'ﬂNﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂdiﬂﬁﬂmﬂﬂﬂnuﬁ@ﬂ sausanadnaiuATasiiaaula lunamas sﬁ\‘ll,ﬁuvl,ﬂ[ﬂﬁllLLu'Wl’N"TJ’rNﬂ‘NVluﬁ@ﬂ

S a o o = = o , P = 4 A = o - = P S T
Lmﬂuﬂim*nUSEVWmmiuﬂ’mﬂﬂﬂuﬂﬂmuuﬂﬂ 'ﬂf]’ﬂﬂ\imﬂiﬂﬂﬂf]iLﬂﬂﬂuLLﬂﬂ\iLﬂiﬂ@Nﬂ T’)Nﬂ\ﬁflﬂﬂLﬂmmLL@ZN@Ni"ﬂ"ﬂ'ﬂ\iﬂqisLsﬂLﬂi'ﬂ\illﬂﬂﬁ"ﬂllﬂqi

P I A a oy
Wurrasiiedulaininlunandsls

v
o

M

2

dg/ ] = o o dl v dl A v o A dg/ o
1 Hﬂ@ﬂuﬁﬂ@ﬂnuﬂﬁmﬁ?ﬂﬂﬂﬁﬂﬂ@ﬂLﬂm‘VlLL@tLﬂﬂuiﬂﬂ‘ﬂ\iﬂqﬁ‘I’HLﬂﬁ‘@QN@ Vl,mmrmummmuﬂmﬂ@mw@ﬂ

AsssaLliannsdamamisasmuiiaziausuulunmsiauenswaduaanaayusan (Anti-Dilution Levies - ADLS) :

nasusannall

ansgegnlaiiiudagas : 3.00 veaAMIEAIML

SERELDUALNNLAN

pannariuaziaule ;

1.

2.

4.
o =
URAIIUANE :

1.

UFEMARNN3asiUuAgRIT ADLs geqaliiiufosas 3.00 1e3yaAmtanacu

Ao o N ~ @ N o PN A a0 o ° , v
WEmAnanIsazfiansunFaniiu ADLs Taafuannislunisfiansunduldanaulaunauazuuanafinddndnnisninun Tnaazagniels
npezidiay uazatedszniA wazmieuwIn WU fiReedntinau n.a.n. wazAEeaNIANLTENAANIAMU uaz/AFTa e UNTEWIAEY
=1 o o & = o A9 a0 o a 99 ¥y @ a aAa -
798 N9ninuuA ADLs Factor azAnilsiisifadailifandas lnatddmdanisanafiansanlddeyatlszanunisnelddeiaaiaiiiey uaziite

- « - odd g e yyd oy . v 4 A
anNAgIU wazenLsziiuandademinaaderinnannsorinlfine Wanunsoaufiunislinie lunatwaztenls o aoisiu 4 liun
FunuuazAnldansannsTaaan WA uLeInausan (Transaction cost) L Bid-ask spread Milasuuilaslilainnistannaninegau
funuuazAldanalunisinedndaunisasu sunuuazanldareign Fanifivainuanninefasuizenaaulaienis sunuuas
A1l ann9Magenssn REPO Livala3nan nadessessugsnssuawia lngjviegsnssuaulaiie@inanmaaesaesnasmusn sunulunis
uldnsanseyiudinedaeiuanuides sandefadeaus] Nenafistulueuaanfinanssnusesunu Aldanseanesyusan videnszny
FOANTNARBITRINEIYUIINYTEUANNINETINBYUIINAYY

nstme ADLs Threshold Buannislunisiansandlulumunlaunauazuuameiiiismaanisimun Taeiumdansazmiledatladed
Lﬁm‘*ﬁ@qﬁuzﬁmwmi@wmﬂ@mu TretFEmdnnisatanatsaun i degailszunnisnie’lede Lﬁfa'ﬁqﬁ'ﬁ@g WAZ/TD ANNAIW WATAFENNT
UssifiuannifadeiiAeadeaminfignunsarinldifelamrsasfiunisidnrelunauastonls o ey 7 ldun annAses8enemuy
993 mmwﬂ@'mmwﬁﬂﬁwﬁﬂ@muﬁ@mm WaFANI9AINL WlILNENITAImN Y zﬁmf;m@wmﬂwﬁﬂﬁwﬁﬂmu Bainnsinsenisie
etsamuLaziualtnningenis i’mﬁ\‘iﬁ@”ﬁl%‘w‘l ?{ﬂwLﬁmd]”usl,uﬂmmm‘?‘iﬁmmi:wuﬁiﬂmnwwm@'@mmmnmw

s aaurlaanusniia 13Emenn1sazlaild ADLs wianr Swing Pricing usignunsnlFaniueseailelunis Bunsanuidasaninesesauld

a v o a Ad‘ ° v ] a a A o a dll ' a a v v dll A
Uimdnnsreaudnsnazindeyaresdiaamunnaiiaunldlunisiaisun uazmredndulaiessng o Mineadasnisnisldinreciie
ADLs luiuinnnsiu saufissnenisfdennansntin sransaauuuuiszan uazsanistulaniugasiiiases3dmannis

o . R de  ae o . g e o da ey 4
1IMAanTsreaIudntnazirAdenisaawuidisztusada saudiflusentenisaawuluiuinnisidnisldintesile ADLs uay

o e . X . - 4 ema A A v 4 . .
ma:m@mmmwmmmwmﬂmwumnmqiﬂlﬂumswmsm wazniresndnlaFassing ) Minaadesnisnisldisdesiie ADLs Tuduinns
vha viat) ma:rmmmﬂfamauwﬁwmimﬂ@ﬂuuﬂmm?mmuma"lm FlEafunsvirasnaulaliudaiiAendasiunislfiasesila ADLs
Tudurinisti menmwmﬂmngmmmmsnwmﬂmwumuuwmmmqummqummmu”l,umwmmermuu"l,mmwmamssnwmﬂ
@mu‘wm?zmﬂLﬁﬂmmmﬂuiﬂmuu Tdlesunsdnassnioacyu

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



U 17

3. 1U3¥NAANIsTRatInANSNAzFuniu Anti-Dilution Levies — ADLs angAvnsanisianiseasuuazdunldaunisaaudi viaananuy
wiagamuuazduilasuniogasuean Waedeladanilaifiu ADLs Threshold ALFEMAIMUAlY 9NBLTENAAN19T04UANTNAY
RansniuuednsiniaEeniiu ADLs Auansneiuls uazaeasudninasidenmuaiadnlunsBaniuanzsaiinmanistemiae

asuuazduiasumiaawudt viensAumbaamuuazduiasumaawueanlu B munauuwmiiisEndnnisazinnuae 1s

4. 1FEMAANNITeaIuANENArliuINTaandnsn ADLs NEaNfL Tazdiuinldiiudnageganszyldlulasinis lnauddmdnnisas
Dawenadvlofeniindnnis uazmis@etarudiudayanewusn widedumstemisauiuisnaanisivue Inelusuidna Guld

A4 A Xao o o o A 9 o - = A4 A4 A aoe o 2o ] 3 o o
LATANHNAL GLW?QNVJHFYTZ&VH?WEH']TV]Lﬂ]qmqﬂmquﬂﬂﬂLﬂmsﬂLL@ZN'I’]HVL"U"U'I’]QLﬂﬁ"l’]\iNﬂwu?ﬂw’ﬂmﬂqﬁ‘iﬂiulmizﬂ’)q@LQﬂquﬂqﬁ\“}Jﬂ\ﬁQuWNNﬂ

5. UiEndansreatandng lildinsesdiauddnTudurinnisle AaneundwaninueiuazRenlanisldipeciie vnuFEndnnisia s uan
=3 ' = U = A o 1l o v 13 v L3 wy ] 1o v v v 1
Wiwinnesudaninasesiisewe viadelidaauaniusesldneldnalssloniggnaasgioian Inglianduseadame idtenae
N9y

a P
n13fanTn lATaIEe

v
=1

= @ = e i e o o 9 A A
1. nnsaniy ADLs Auansteiululsazduninishinisliaresilian

2. 13¥MaANIg anaansaFaniiu ADLs Tnaazilunisldiantzdwinnisgeana landndonueys Ao amioeasugnaseenay sy
fuyaAInweAugnsnainatesnesu JA1AWN41 ADLs Threshold AiL3EMAANITAMUA TnaNyaA1Taaautas U IaINasy L
ANUITIANYAAINTTOULUEANYU (subscription) LanyaAINIsduLALumitaayuidn (switch in) iNAoaYaAINISAIEALNLIEAIN

(redemption) uazvinsaeyaAnIsduLAeumisasuansn (switch out) 19l s1eaziBansnsAwInuiulUAadEALEEMAAN9RMUA

3. 13¥MAANIIAMUA ADLs Threshold Tnalddasyasssialild
(1)

(2) yarnsmanilzasuiardunlaaudn deandiyadinismeAuniisamuuasduifaueean

P
=

afNsTavtnauLarduATudn inndnyasn s eAuea LA rdUIABuean

22

FILFEMIANITR1ARANTNNUUA (1) way (2) TuszAuiipneii

Sala '

4. lunsaldnnsldinzasile ADLs # ADLs NBanifuldaziindudinesu adlsfnunisldiesesdeliidngseasAinoussminanseny

- a & o g \ae . 4 a4 yoweme A 9 D) L
mmuwm@mmuﬂuanwu')ﬂwmmmmu‘l,unﬂmumvl,ﬂ memﬂuimmmnﬂi:mﬂLw'amwmﬂm'ammusluﬂﬂmuummﬂm

5. 1U3EmdANsanaiasn iazesiiedl iedeinuan ldanenftdazdAty M aTuainnisingsnssuaesgnanisaueae g aniame
Migenssunin Tnan9vinganssnaedenine ANa19daHaAN TN UABANTWARBITINBYUIINITdIN AR el sz ANBNIWNITLEITAN N

ﬂﬂ'ﬂ\ﬂﬂ\‘mﬂ\‘muiqu

NBaNUsIN feeder fund waz fund of funds ienasuilatanieiinisld ADLs UF¥ndanIsaziatsnaniunisliaenndesiunesnu
Uananig

FURELDUALNNLAN ;

imannsariansanaiunislfaenndasiunaunanidaniudayailasuainnesumnan Tnalduannis best effort visl naninuaias
o 4 - o y e A e A4 . o .
Reawlzrewrzesiia anainisasuulaslimunawunan sauivenadinnaisesasioanlalunianas faduldauuwimnisaeanasyuman

dd‘ a o oo = dl o ] val dl dl A =< o o dl v dl A A
LL@tiuﬂﬁ‘m‘WUﬁ‘HWﬂﬂﬂﬂﬁ‘Nﬂ’]ﬁ‘Lﬂ@ﬂuﬂ‘ﬂQnuﬂ@ﬂ anagenaliiinnddsunlasAresile sautamdninaeiuaztewlaresnisldirsasdiavizeiinng

'
a

A oA A A a oy
Waerasiladulaiaifinluneudsla

dp v ' = o o di v dl A v o dp o
NU Hﬂﬂﬂu’)ﬂﬂ@nuﬂ’m’ﬁﬂﬂﬂﬂ’m@ﬂLﬂm‘ﬂLL@ZLQ@Ni‘]J‘]J'ﬂ\‘iﬂ’]ﬂ‘]]Lﬂi'ﬂ\illﬂvl,ﬂ@’mﬂuxiﬂﬂ?‘ﬁ’)uﬂ'ﬂQﬂ'ﬂQﬂuﬂﬂﬂ

2. msmuuaRaulaviadadninlunisfumasnefuniaeainu
" SreslIaIARILAIRNUUINAUNTINEAUUUILRIYU (notice period):

nausannall

LT ANUIEAMUARINIT LA N URUILRIUYAAILANNT © 1,000,000.00 LI
g Y a v o ' v G o o

AABIUAILFENAANITARNUUITUIEAT : 5 dwinie

TIEAIBEALNNLAN :

pannusikartawly ;

o o

1. UiEmdnnnsaziansaunld Notice period gegmlaiiu 5 Surinnnszesnesy i
2. 13¥MAAN9azld Notice period AMususensnflyarfanaau uaysseduiasuesnifieuwia 1 §ruum

3. Uindann1ald Notice period saufuwerasiialunnstivisaansidesannaaestuls

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



U 18

a a

10AUANT

1.

Tunsdindinasld Notice period warilivgvinlifiesldiresiedusan Wi¥ndnnisreanudninazjumnuadsilaain Notice period 1
G Ao A

, A o o o any 29, o Ao s A o o a 9 L e oo
LﬂuLmF;l’leW\ﬁ\‘mvl,mmquﬂﬂmluQHWW’ﬁ’mﬂ’\m’m 798 U3Enanni1sanafiansoun’ld Notice period TYNNLULATANNEAY VL@LLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LAZ/ATRLATRINARU 7

UTMARN131089UANE Nz U5 UINvFaan Notice period lamuNTEMAnNIsWiuanAag Teazilfuiinlalifiu Notice period geganniuua

'
o~

Hlulrsanis Inauddmannisasidameniaivlgfiesismannig uasnilidamudoudayanoyusn WTa1UN TN IaunLTEm
fannsinuun Tnaluiundnaduldiesesiiel Wunnardsinnenisiididiamunaninusias ReularenzesiienuiEnannislafuun
FENINNAMNNILRITUNENS

UFEndnnisenalinemiceamuenianienisanaau uazmieduiasumisaaaundslildgninunafiunisliniadsnisnuisndanis

AUUA

s e ooy A 4 aia oo A v o R v 4 ae o o .
1sndnntsreawd@ns hlfirsesdiowidnludwinnisla fdnsusdudninasivarSeulanisldieiesie unuiEndnnisiaisnnuds
=3 ' = ' = A o 1 o v ¥ v Ly v ] 1o v v v 1
Wiwinnawuianwaseuiisane viadalidaouaniudesldnaldnalsslomigugnsasgteioy Ingliandudeadameabigteuias
n9U

nsansaunfiesedile ;

Notice period a1aunnsnailunsazduinnisiinnsldaseaiian

131¥n9nn1sanafiansaun Iduaznnmunszasiaan Notice period Inafindannislunisiansasnduliminuleunswasuuanieitismdnnng
Muun Inefiansanainidadesing o Mineades lnesdndnnisenafiarsan’d deyatszanunisnielideiasianiies uazsitaauumgiu
o - I oo d ey o A . 4 AN .
wazmsenisUszifiuainadeiinasdesvinnaunsailfiieliansnsaafiunislinielueauaztenls o sz ldun anmages
LBINBINUIIN ANNARBIBIUANNINETNBUTBATEY WaFANNTANU WIBLIENITANU ANNEARIALINANNINENAN U LFNIINI9N

ennsTeneamuLazuu iNNinenis sanieladeau fenaniatulueu ARNINANITNUABAN TNARDILRINDINUIIN

NBINUTIN feeder fund WA fund of funds anasulaIaNINEINITlE notice period UFEMARNI9ANNIDAT A SR EUNT I dBAARES

fiunasmuiananialed

SERELDUALNNLAN ;

Uimannsariansanaiunisliaenrdasiunasunanisaniudayanlasuainnemumnan Tnalduannis best effort visl naninmuaiuas

o A A = o Y o = = P T o & o
Reulrvesmrasile ‘ﬂ’]'ﬂNﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂdiﬂﬁﬂmﬂﬂﬂnuﬁ@ﬂ sausanadnaiuATasiaaula lunamas anLﬁuvLﬂm:uLmewmn@mwm

e a o o = = o : P = a4 A = o - = 9 A A Ao
Lmﬂuﬂim*nUSEVWmmiuﬂ’mﬂﬂﬂuﬂﬂmuuﬂﬂ 'ﬂf]’ﬂﬂ\imﬂiﬂﬂﬂf]iLﬂﬂﬂuLLﬂﬂ\iLﬂiﬂ@Nﬂ T’)Nﬂ\ﬁflﬂﬂLﬂmmLL@ZN@Ni"ﬂ"ﬂ'ﬂ\iﬂqisLsﬂLﬂi'ﬂ\illﬂﬂﬁ"ﬂllﬂqi

b

v
o

dg/ = o o dl v dl A v o A dg/ o
MU Hﬂ@ﬂuﬁﬂﬂﬂnu’&ﬁﬂﬁ?ﬂﬂﬂﬁﬂﬂ@ﬂLﬂm‘VlLL@tLﬂﬂuiﬂﬂ@Qﬂﬂﬁ‘lﬁLﬂ?@QN‘ﬂ Vl,mmrmummmuﬂmﬂ@mw@ﬂ

4 a4 Ao 2 oa v
weresdeaulainmnlunandals

2 '

meun'\imﬂﬁunﬂwamu (redemption gate):

nasusannall

wanumsaeAunazamulisndfanss : 5.00 1A NINTAUgNEIRINENUIIN

Tnauisnannisazldinmunisinaumisaasulaiu : 10 dwinig

Tunnsauiian : 30 fu

SERELDUALNNLAN

pannasiuazidaule ;

1.

UFHNAANI9aznIMuA Redemption Gate Tusnlifndnfasas 5 1a93aAMINTRUGVTUDINDIVUAINIILAZBUATENNTATUIUNLTEN

AANTAIUUA

UTMAAN13aznimuA Gate period 494 Tl 10 uriinns luusazsau 30 Ju Amus1saziBaaIan1TAUIILTIMAANNIAMUA NIt
nayuIINiuausnLszmA Gate period azliitiusandung asiniszinanzadu Non-Dealing date inaavulanimunaly

3. Tunsdinudsmdnnisiuundeulufietiaiaanun1sniflddnfinae Gate threshold lunsaifanana Redemption Gate azldianzdusianig

Faaalad dndousedyannTeasviaaawugnizesnasuiiauiuyarninddugniviaanvesnasu JAwindurteninngi Gate
threshold NLFENAANIINMUA TAETNLYAATETIEUUILAWUENTUINBINU ATUITUAIN YARINTTEUUILIAINU (subscription) LN HAAT
nsdulanuniaamuidn (switch in) FNAaByaAINITI1EAUNIIEAU (redemption) uazinaaayaAIN1sdUA Ut A Uaan

(switch out)

a e o a ° aa o & a ' . = . o ¢ o & a4
UIPNAANITIZWINTUINIUUAIINITTUTAAUNUILRINUATN Redemption Gate TaennnaaaANdndau (pro-rata basis) YAIANAITUTAAU

wdreaauuardunlaaueen o Junild Redemption Gate

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



Ui 19

5. UTEN4AN1721ANATIA1UUA Redemption gate WA Gate period luuAazATaunnpneiwls ws Redemption Gate axlsimnndn

Redemption Gate 161 uaz gate period azlsisnnninszaumaunisyyldlulasanis

P
& A '

6. AdLLTRRUMEauLazduIRauRandIuTIae LFEMAANsazii Uy anisludinnisfugeaumbaamuda il sauiuadsiue

'
° o o

Aumasamuuazduifsueanudnudndau (pro-rata basis) lagliifinsdnarAunau-nasresAdsiuTanumnacy

7. 1R¥nAnNIsaziansiuTeAumitaasuiasduilasuean ldiiu Redemption Gate A1us A FUTDAUMINEAIY Y 14 SWIN 95 uTaAY
wiaeawu sl Wuusnsdinnamuiianinadeiiesne 13EnAnnns1eanudninasiugerumicaamuisaduiasumisaamuiiunds

Redemption Gate fitlsznald

'
B =

8. 1maANsazudslifeviiaaunauiledinisld Redemption Gate lnglaidndn Tnadunfinaduldiesasiiad Imunnardamiimanis

a9 o - = A4 A dae o 3o . o o o
Adndremunanineiiarenlrresrrasdie Nz Endnnislasunnseanananiinisesiuitiug

=

9. TunsinfinnsldiATesila Redemption Gate # L3¥Mann1sa1a s anALATa N lUNILIMN IR NA g 1NAG RIS

a

T0AUANT

1. 139M4aAN1310499UANENAzUSLIANYTaaRERTN Gate threshold ANAL3EMARNTTUuaNALT TntaziSuanlifningn Redemption Gate 41

o o 1 o aa o P °
mmzﬂu‘ﬂmqm? el maszidaaisnsAarw el auiEnLTsnaaninuus

¥
a o A A '

2. 13¥MAANITRAUATETIA ST AuMctasuFad UL RsumiasamuAiungn Redemption Gate Mlsznaald

'
a

3. U3H4AAN1s1ea9udninazilasunladuuan1an1iun119e1919n13911 Redemption Gate TéiA n138nt@n Redemption Gate fiai

'
d

Ao o A A X P N1 aaly ° ' = ' A A vy
TZHUSIATNNIUUA ﬂqiélsﬂLﬁiﬂQN'ﬂﬂuLL'V]u Redemption Gate Lﬂumu (21H) U sLuﬂimV]‘lNﬂ’]Nfﬁﬂsﬂ'ﬁzﬂqmqﬂﬁuﬂu’)ﬂﬂ@nulu@huwWTN@VI,@

UinAnnIsa1afiatsanenidnAdeneAumdamuiaaaiAseg Tusenis uazudsiiemasamuignanianadslaglldnd

P o ad o g . = - A4 o o S g P B
4. mi:m@mﬂW?mfamqummw%uwmm@wmﬂmnunﬂmumuﬂ%ﬂum?mwm%m:mmmmmu’l@L'a‘@qmqj AnaadasnignisldinTasie

Redemption Gate luduyinnnaiiu sanfiesrenisidennasantin sanisaauuuuilszan wazaanisaulasunasfitianeddnannis

5. UiEndnnsreatandng lildinsesdiauddnTudurinnisle Aaneusdwaninueiuazenlanisldipteciie vnuFEndnn1sia s uan
=3 ' = U = A o 1l o v 13 v L3 wy ] 1o v v v 1
Wiwdnnesuiannasesiisene viadelidaauaniusesldneldnalsslomigagnaasgioian Ingliandusdeadame idtenae
N9y

a 9 A A
n1sAanTan lATaIEe

'
9 A oA

1. Redemption Gate NuansAsiuluuAazduinn1sinnsldirrasile

e

2. UTEmann1sa1afasaunld Redemption Gate lanznsiiiifiagatuni1salling viedszifiudnaniunisafanaaslilnd Inasidndnnas
ananmvuataulaietsddnrunisnifldlnfdaa Gate threshold Ief

NBINUsIN feeder fund WAz fund of funds tWanauLlanan1eiinisld redemption gate L3ENARNI9az AN iU liaenAdasiy
neulaEmg

SERELDUALNNLAN ;

UimannIsariansanaiunisliaenrdasiunasunanisanudayanlasuainnemuman Taalduannis best effort visl naninuaiuas
o 4 a - o y eoa a4 g o 4 .
Reulareaeiesiie enalimaasuuladldmunamundn smudseralinadinesesiiedulaluniauds fadulniuuuanisaenesyuuan
S a o o = = o ' P = 4 = o - = P S P
wazlunslnusEmannIsininiasunemunan enadanabiinisasuulaaatediis sntwmaninosiuazNeulazesnisldirsesiiensedinig

P I PPN oy
Wurrasiiedulafiuinlunandsls

v
o 2

dg/ ] = o o dl v dl A v o A dg/ o
MU Hﬂ‘ﬂﬂu')ﬂ@ﬂnu’&ﬁm'\ﬁ‘ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TW?EL’]]LV’]?@\1N@VLﬂ'ﬂWﬂﬁ‘lN@@’H’ﬁﬁuﬂ@dﬂ@dnuﬂﬂﬂ

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



3.

U1 20

o ala

msldaneusalaifudafumitaamuauAdinsuliviaasngniumastaniamasneAuniaeanu (suspension of dealings)

o

U3ENanMsnamusINgINsaaiunslagagaliiu 5 Juinig

a9

Vuwsazlifunisieudunaisinainandiineu n.a.a. lnaisdndanisnesumuiiaisnud Janumelaaqasauazanimnaunadn andusaes
sziunsternanasawulnelaiuasumiugeuangguanalselond nsdliiameaiudszniAaniznssunisiaiunannine wazaaiauannine
AU

UiEnannisnasusana inavie lifugenuniiaamuainadaniuliudavieasng afua dsgevizeAdenaAuntaa e (suspension of
dealings) lasnammnaulasssialild 39ldiiundinsdindsenAnniznssunisiniunannineduazaarnnanninemnimun
1. dlumslinemisaamusnumdstemisaamuniuliuds viadunisgeiuAdsdenieawuundamuanizas iesaindsngdeiaase

o

&
U

o

(n) UsEMannIInemuINiivgsuaatdednfauaetiy ) Hdauneaadesiunimesietndlaesnmiladiail

(1) mim:v‘hﬁLﬂumwﬁmﬂ@gmﬁﬂmwaﬂgmwﬂnﬁummgumﬂLﬁmﬁumiﬂmﬁmm:ﬂimﬂimmiﬂﬂnﬁu”Lszwuﬂunguma
Tne videnguanesineszime

(2) nslinsativayun1eNIsRuLinIsnianisine

(3) nsnszydunisdfuRmuduneaiunisinvizeardaningdulnayaradieuianiunguuie

o

(1) UmAanisnesumnldannsnadunisiangnAn uazamageuiensudeiaasanaaiugnAn i luanszdAny

o

2. agluszninesniiunaldsuliuisndnnisnesusunmaduduinsdnnisnawmusunie lin19dnnisrasnuduiieannan nsu3Em
JannsnasnuNuanliatnnsamsp i eswessiunewulamNlsznAAENsINNII T uA TSN uazAaauATIMINe dMaanng
ANFIRUNBUBedLlsTnaugsRanI1saaNIINBUIIN N13annIsnasudiuyans naduwnanddesauanningduaznisAuannine uay

o o ' o o oal , 3o =~ & ! v & a9 3 | a o o
mi@mmumwaﬂmwwLﬂuummmu LL@ZﬂWiLﬂuQJﬂﬂﬂ']iNuVluﬁ/ﬂalfy’l‘ﬂﬂﬂ'lEIﬂ’Nﬂu’l Felnszinlalaiiniu 3 Suinnag

U3MAANI3azinuARbNIsATuI YA A M aa U lunstininedAunnasusuiinisasulneddadAtysoyarmindauainasusntlsyay
Teynreaninaaes wisaliaunsoambeldsamnanaumnanns Waldsupnuiivgauangguanalsslamd Inaiddmdnnisaunsaldianig
S

o 1 Il o &K 1 o = o 1 U 1 n‘lnldi 1 = o n‘l Y o K 1 o 1 vl a
AungaArleaulaatuingaAninedusenataiu 0 uaz Winenisaawunddeed lunuidau o Sunliiuiingadrsanaadugiansa
azlFfuRunneudsanRgNn et enswe@usiele el u3smdnnisazadiunnslfiduldmaudninaeManiineu n.a.6. N

AnRaunInuMsaUlunieamu

nsfiansaunsmisdetrulunisiauetnaniaawureinamusniiimiunsuansiidrineuldiusesdisanugniesedeyalumidetaou

P93nae U Wi lAlsriusavTananauunuIBs A UNAua LT

o ea ° o

UIENUANNINEIRAN1TN 099U N3AT A11Tn anaasulunannindiitanindauauiiauismuannindannisneyu nged? ania WuBaatuiun

USmuanninegannisnasu nAs anin amuluannindisanindaduauinenamuson feanaliifaanudaudiiudssTamiaanesusn

v
o

Wi fDemdaawuaansnnmagauasBaauarasunndayasuisiinldainiulasfuesaFindanis

naueIaaeuluiieasuIsInawuIINdegnalAn 191309 ENaAns 1Y Ay 13Enannisazdn R ssuueuidesiugsnssuiiana
naliiiaaudaudainamalssTamiduaafinanulaunanisasuinda liiinnsawulunamusaunialfnisiinnsdanissesuddnuannine
Jansnewuaeaiu e lfifialss TandgegaundDanisaasmuaasianasmumusunisuaznasusnlanenis Tnadlemisaasyuaiunsng

= v PP P .
PeazRnneetayaiNFN AT www.krungsriasset.com
y R v . o o o -
HasuarsAnendeyainaniudnsysrlanimanninesyliluglianisawulunamumniiensiaesdn
v d’l [ ° ] ° 1 U o ° 4 o o
gasulunamuni azldanusniimieawueeanawullamie ae Tau A vizernlddudseiu

nasnumanilawunszansa ludszimaauigeniEng §amuasasiansannisnszaisannuideseeamesinisaulnamutemuesion

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/

Ui 21
= a v o e Ly 1
ANBuAziaANATBIYNAUUILRIY

= a ey ' & o o a a
L\”ﬂu‘l“ﬂﬂEﬂ’ﬂ“u’Jﬂ@\’Vlu“ﬂﬂ\iﬂﬂ\inuﬁqNu’ﬂqﬁgﬂﬁ'\nﬂﬂﬂﬁ
= g \ = \ a . ° , P , v o o PN A Ao

L] &Luﬂim@]ﬂ'ﬂﬁuQEﬂ\ﬁnu&LﬂﬂﬂuuQHQQnuLﬂuﬂqq 1 SLu 3 ‘Hﬂ\‘i'ﬂ’lu’luuuqF.Imnuﬂ@ﬂuuﬁf_lvlﬂLLﬂQWQMNmm’Nﬂ’NVJu‘I’JN UTWNIANITUTAU TN

o o el Y o = \ A e \ . | o = T ]

ﬁﬂﬂm?wawLﬂquq‘ﬂ’ﬂ\iummLLUUiNLﬁﬂLNﬂ“ﬁ@Hﬂ@ﬂu'}ﬂ@\jnu (omnibus account) ﬂzimu‘uﬂtLLuuLﬂmﬂ'JuﬂLﬂumﬂﬂ’n

A a v = o . a8 o v a8 v
L] ﬂimV]Nﬂqiﬂ\ﬁnuluﬂ'ﬂ\inuiqy'ﬂuﬂqﬂimu@@.Lﬂﬂ'lﬂu (Cross Investing Fund) N&LWﬂ'ﬂ\iVJHS’JNmqu\iﬂ\iﬁmlﬁﬂ'ﬂQVJHSQNﬂ@qﬂwq\i
3 - ' a v o a va  a o aa @ a = v a s 2 o
’ﬂg‘aﬂ’]‘m’ﬂﬂu’aﬂ‘aﬂ‘ﬂquLﬂu‘ll’rﬂ’mﬂiuﬂ’]‘ﬂ‘ﬁﬂ‘wﬁﬂﬂmﬂﬂﬂ‘wuLLu'ﬁuu’J’l’f]’mﬂzmﬂ“nu (a1x) LL‘az‘ﬁﬂﬂﬂ’mn’l‘imi’mﬂﬂu‘ﬂ’ﬂﬂaﬂﬂﬂ’aun’l‘a‘

al
faniEayULRILAAR

Haauannnsansaseudayanisieiaawuiudaanin ldniulasfue s 3dmannis www.krungsriasset.com

FENMSIAUNUILNNU UAzTRINNANITIaUNUILRIYU

Haauldansnsndmdsasmuaesnasmuliaie ame Taw At vreunlidulsei

NFRANUAZAINALUANFIUUARIENE LunaaaU

& P ° o ' X P o a v = ' o = A o o
naanusanilazldszunlilud Ay miaaaanu (Scripless) Tnauddmannisazanfiunisliunanziowmibaamuiiuiinge il aiydnemuly
neifoudlemiiaamu mumvazidenluasedaiydnesu

U3¥NannIsazaanenansuansdns lunisaasmu aelaun wildesuses@ndlunionanu (Confirmation Note) 938 ayalityduans@ns lunog
asnu (Passbook) litugnembaamuatinglaatrmiavintu Ineliiduldmueonlszasiassiionaoamu

FRINNUATIBNSNRIAUUILANUAINITAATIAAALUUINNNS MRV Baani@auasnisAnidunislddaniaanidasasusEnannisly
wAnNnSwdraLFENla 9 inamusInayy

'
v

Haanuan1sanagauuanielunnsidanseenidaanarniaiiunisManseandaelalnedanusundannisladame 149

U Q

o

A11nauRILTEN

o v

JanisuaratuayunsneefuTe Aumeamu uazABeiU M99 EMAAN1T www. krungsriasset.com

12 NuazIEnsfansaurasgau uazulauanissziudanininlnanszuaunisaywlngainis aaanaudsidngnszuaunis
AINRIIUBINBINUTIN

] ada ¥ = v
| AN NUATIENITIANLIELADN HaINU

gnunmfesFeulneAnsefuLiEndanis edwel 02-657-5757 visedntinanuAznsINnNg N.4.0. (Help Center) Tnadwii 1207
wredguanalsylamd - sunansaunusnsaanfisese (ne) aare (W) sdnsf 02-106-1483

= ﬂmnumuﬁﬁu‘[ﬂmﬂmﬁ:ﬁui@ﬁmm‘[mm3xmum?fm§zyﬂ‘[m[ﬂmmi ARBAAUIT TGNz LIUNTAINGTY GLumzﬁﬁu??ﬁw‘fmﬂwﬂﬁu?lhiLﬂuM
mw‘ﬂmamﬁmminmnumuﬁ wazAanF NIz ARLIENINNTT N.A.A. LazAialsznAdTNUANENIIINNT 06,8, nEadas
fudnalfifinaaudemoundienboamuaeinemusm ghenaamuaenewmumudidisnitdefinindgnisiatsunaiunsyuaunig
a3ty 1MRAIN192R9ANTINNUANIZNITNNIT N.a.6. 16

ao P o ¢ o we ' M 1 a o v a
DHANMUNNDNITINNTNE ‘ﬂ'\v]ﬁuEn'ﬂ“uQﬂﬂﬂﬂquﬂqﬂ‘i’]ﬂmNNﬂuaqLu'ﬂ,uﬂﬁzlﬂﬁ‘l'ﬂﬂ (a1x)

'
a

lunsdindeniesamulidgianunlulszmalnaualilfudsliduacnedu 1ddndnnisazdedefiagaasddnanniadugiaun eiism
Jannsazldinnindnananalianeming o drvinsuatemsng

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/
http://www.krungsriasset.com/

Ui 22

dayaineIiuyAARTIL gt UNSANTEUNTIRINAIUTIN

LAAANLAITRINUNNTANTUNTIRINAINUTIN
o s o de oy
® MeTeAnNITUNITYRILEENAANIT § 8 AU mNTeTedisiallil

1) WreaeNN UsransAmna
3
5
7) waiasile ganwadigel

2
4
6
8

UNYNINT AUTLTIAN

WIBNER ATty UNITIUN BIINFTNINE

(1) (
(3) (
(5) WINANINUNATITU ﬂnﬁumqnﬁ (6) W1EITDNT LANAT
(7 (

= =z = =

UILRATIN YUUIA

= ¥ a a o o = A o &
®  FETAAUZHUIUNTUIENAANIT | 6 AU ANIeTasasellil

(1) WINGNTNT FUTLIIAY (2) wraeunng wavin
(3) WNANUWIINT BUNaYERnY oy (4) WNEaIATE ARRIITN
(5) WeifiAns WAsanaTn (6) HNA1IFIBTOU ANLATEY

- AUIUNBIMUIINMHANE IANILTNNIIAN32BIUTEN WL 207 Nasnu

o

- YAAMNINETRUANTUBINDIWUIIM 542,250 F1ULW

®  ETAAENITUNNINITAMU (investment committee)

#a vnana ZRlIRTAIN
(1) WNgNNT AUTLIIAN N3TUNTEAANIT
(2) WIATE ARBIITN ﬂi:ﬁmﬁwﬁﬁﬁﬂq‘ummmu
(3) wreng Apentiu’ imﬂi:mulﬁ”’mﬁqﬁmjummmu
(4) wraman TrARWENmUN ﬂi:muﬁwﬁ’]ﬁnﬂ’mmimnum’]mmu
(5) wrzang)Fus saula ﬂi:mulﬁ”’mﬁ’lﬁnﬂ’mmimnurﬁmﬂi:mﬂ
(6) WNANINITAIN wikiinla ﬂi:ﬁﬂuﬁwﬁﬁﬁ'slwmimnumﬂmwﬁ
(7) ms. gawad TuALna ﬂi:ﬁﬂuﬁwﬁﬁﬁ's!wu?fmimwLﬁﬁﬁﬁumimnu

(8) wieBsn 1w AsAnzana
(9) WnE1FuN T eauia
(10) uNZM'ijF;I’W LFITEINANEIN

& A& & a &

(11) weanwau NIYALWIDITE
(12) wasn a7y

(13) weanaaiel qAee
(14) wiedlF seivimanas

(15) Wranad LM?F;IQ_JLZQ’YmﬁﬂF;Ir
(16) WeLande qmﬂ:wqmmﬂ
(17) mﬂgﬁﬂﬁrmawﬁmqa
(18) wramaAdUN ainl

(19) WNANIIIAT AURGUNT

(20) WNETEFUNT Aaedad

(21) WERaAAng sneuasnl

(22) WINRNINTTUN i"mu:ﬁm

"mmsﬂfamumﬁmwf:
”mmiﬂmnummmwfz
”mmiﬂmnummmwfz
”mmiﬂmnummmwfz
IANTINBIYUATIANTYY
IANNINBIYUATIANTYY
IANNINBIYUATIANTYY
IANTINBIYUATIANTYY
IANTINBIYUATIANTYY
IANINBINUANLITTIN A
IN1TNBUANLTTIN A
IAN1TNBUANLTTIN A
IN1TNBUANLTTIN A

INWAENTENENNIAUN AN

e e e30 3% el el e30 @Sl @Sl e3% @3l @Sl el e3l @Sl

AEEBIUIELNIS - INNN9AIYUNIGLAEN

a > a ada @& o @ o ool o
- n@qzlul:Uﬂn?ﬂﬂ?gl@ﬁ@ﬂ?ﬂ@ulﬂnwtﬂwtﬂnwtW@n"lflﬂﬁ”%w -

USENKanNSWgvanN1sNovYNU NSYAS 911a



Ui 23

98TaaAN19N099U (fund manager) UszdRnisAn®1 waziszaunisalnisineuiineadeesiunisuinisdnninesusan saunaninna

O

FUHATELBIEIANNINEIWUAINAY

Fa unana szdRnsdnm dszaunisainisvinnu wihiiaausuRatou

weman laainedwmun - Fyyrln anaAsegaans - UAA. Ng9AT AN - {AANINDYUATIA1 TN
AT INEN A - UAA. Ng9AT AN HINAATITINI TR
- Boyny 6z anan1B3MN9gaNa (Nesh
1g1u) Carnegie Mellon University, U.S.A.

weanse 1o - 1By A3 ANMRTIANAATIAZNT | - UAA. NJNAT Aria - HAANN9NBIVUATIANTYI
T3 (n2Ru) (Nashtiew) - URA. Ng9P3 AN Undmszinisaeu
WANINYNRETITNAART -ua. lo5a andn (Wunw) InAszinisaenu

-ua. 1A A 'la anfin (NunT) UndAseinisaeu

WNAANIT qUeFad - By n aranioy® (N9l - URA. Ng9P3 AN HAANI9INDIYUATIATNU

AT AINEN Y - UAA. Ng9AT AN - i

- Seyayes e A gAnans
UUNINENGETITNANART

wedlR Useiimaneed

- 1Bryaynin 412111981 Rochester
Institute of Technology, New York

- Seyayels anAsgAnans
NANINLNARBITNANART

° o

- UAA. Ng9AT AN

o

- URA. Ng9P3 AN
- UAA. Ng9AT AN

- AANINDYUAIIAI TN
- UNTATIEYNITAI Y

v 3 dl U v
- Wi degnAyanalas

1313

a =l o
WNANIW WTIRYLANINAE

- 13y n @111n178% University of
Manchester, U.K.
- USyaynss ananwniaeAansuaznng

o

1yd (NM9RW) gisensniumanenae

2

- URA. Ng9P3 AN
- UAA. Ng9AT AN
- UNA. suRsfiald

- JAANTNBYUATIR TN
- UN3LAIEUNI9RINU

v aoda = d
- WA T

wneende yoyaenad e

- 1By in a111n19Rku anniiu
TnsamuLEUNIANANT

- UStynynsi7 AdanssuANaRsLnudim
anandAangsn i qinaensnd

UMINEAE

- UAA. Ng9AT AN

-ua. Naay afn (Wvnaw)

- uaa. Rald anrn

- uaa. NeshiuAuAMs a1in

- uaa. Rald anrin

- sAnsimien-AngdT geria

a U

o

ANITNDINUATIANTNY

o

ANIINANNUNTIATY

o

ANIINANNUANTIATY

o

ANITNDINUATIANTNY

o

ANIINANNUNTIATY Y

eﬂs eﬂs e):e eﬂg eﬂg E)Zg

Qﬁlﬁiﬂﬂu’lﬂﬂﬂﬁ‘ﬂﬂ')r’&ﬁhﬂ

)

o]
=]
2
=
=)
=
2
2

wanFus aeulo

- 1By a11N1TRULATNNIARA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- URA. Ng9P3 AN
-uaa. Ingwadiae arn
- Exxon Mobil Limited, U.S.

v

- ARNMINeIY LRI TULLAY
NBNYUIINFANLsTINA
- Investment Product Manager

- Downstream Coordinator

WegAns asunsteana,
CFA

- BByanin nelu dnyduaznisdnnis
(Lﬁmﬁﬁﬂmﬁuﬁuwﬁd) Bradford University
- Seyayels anAsgAnans
UMINENAUBITUANART

- UAA. Ng9AT AN
- uaa. gl A7rin
- una. fialinuuwdsandy

- g mminmwumumaﬂi:mﬂ

U
Vo

-H mm'g‘ﬂmwummmwuum

NBYUIINFNLTZINA
- Unasuduiug

WENIARUT aimid, CFA

- 1By n a1ann9Rku
UMIMNLNALITNANART (MANGAT

- d w4 d
WNR, TasanisianilasuinAnsny
Louvain School of Management,
dszmeuaifiom)
- USyoynss ananadinAnans (Nesh
Handuauaes) Nl angnag

- URA. Ng9P3 AN
- A, suANIIMsIng

- fapnnsneaueNsslszma
- ;3@mmimﬂmuﬁmmmmﬁm
NI9IAINY
- HapnnsHARA s igINanaIARY

UNAIMTAN FAURGUNT

- 1Bryaynin a121n198, University of
Bath, UK

- Styayes ananAsgAans (Aesh
Hey) AansiNmInenae

- UAA. Ng9AT AN
- A, suAIn@nsine
- uNA. suAngInewaiiae

- faAnnsneyusaNsnLlszma
- UnTimszvitlagsnananniu
3

NAATIEN Lﬂ?Hﬁﬂ@LL@”B‘I@W@Nu

wad3ung Aa949d, CISA

- Styay 6 s gANARATuTIn @12
N17R% (NIRRT UFUNT)
NANINLNARBITNANART

- 1A, WaFiu nfniues anin

o

E; mma‘ﬂmwmwmqmzmﬂ

a > a ada @& o @ o ool & o
- n@\77:'utﬂﬂn?ﬂﬂ?gl@ﬁ@ﬂ?ﬂ@ulﬂnwtﬂwtﬂnwtW@anlﬂEN?W -

USENKanNSWgvanN1sNovYNU NSYAS 911a




dl Y o A o dll/ P 1 .
* uTadatudyunTeviTefuTaAuIIILaYU (selling agent)

Ui 24

sefadatuayunismnavidaiuderumicaamu (seling agent) LwasinsAws
1 ﬁmmingqﬂ?@qﬁm ANAA (NATL) 1572
2 | wsEmudnnine ngeed Annn (W) 02-659-7000
3 | Widnuanniwel 1ianane a1rin (W) 02-231-3777, 02-632-0777
4 | Usdnusnnine aulunayl land andn 02-949-1999
5 | usvmvannsnel weliuar @Wszmalng) anda (wunw) 02-658-6300
6 | usEnuannIne ngee Wanudn a1in (Wuna) 02-638-5500, 02-081-2500
7 | Urmuannine iy waz anfe (HunT) 02-680-1234
8 | wsEnuannine ngslne @ndailze anrin 02-695-5000
9 | usmuannswe NasRUNALITMG AR (HNUNT) 02-305-9000
10 | Wasvwdnmsng Faioa aumefiuduiua (szmalng) sdn 02-761-9000
11 | Uddmuanning g damasa (Uszinalne) anda 02-857-7000
12 | U3EUannIwel sUI1 R A18H (NUNT1) 02-217-8888
13 | wsnuannswe Wehade Tosa andm (un) 02-646-9650
14 | 1snuannsne la 2 tnauea anfds (Nunw) 02-658-5800
15 | UsEmusnnIng vi3iA snrin 02-343-9500, 02-801-9100
16 | Uidmuannine wala (Usznalng) andm (uunaw) 02-658-8888
17 | widmuanning glad wneideu (dssmalng) aarin (i) 02-659-8000
18 | w3dmuanninegannaneanu wafiu wimed $1in 02-660-6677
19 | UidEmuanying Waad (Uszndlng) andn (Nunaw) 02-635-1700
20 | UEEMUANNINE Wi arin (NvnTw) 02-205-7000
21 | ussmusnniwel Inalan aniin 02-672-5920
22 | usmudannined anla (Uszimalng) andm () 02-648-1111
23 | wsmusnnswe lasn anfin (NunT) 02-684-8888
24 | 1smusnnswe ndnslng a1im (Huw) 02-696-0000
25 | 131 wsudn Useiuddn anda (Nunw) 02-648-3600
26 | UsEmuannine daaus anim (11nT) 02-659-3456
27 | WiEnuannindannisnasu lad aarn 02-235-2575
28 | Usdvnudnniwe 1ias Wan annin 02-861-4820
29 | 1SEMUuANNINE waus waus g ain (NuNT) 02-352-5100
30 | sunAN9RalH anfim (HNunTw) 02-633-6000
31 | wsmusnnswe veaaudn (Uszmelng) andn 02-009-8000
32 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu nay IWuLaA arin 02-266-6698
33 u?ﬁﬁ?w'a"ﬂwi”wa’mwﬁﬁ?gﬂmwmﬂmnu Auluilun anrin 02-026-5100
34 u?ﬁﬁ?w'a"ﬂwi”wa’mwﬁﬁ?gﬂmwmﬂmnu TsTuioag anrin 02-107-1664
35 | uismvannsne nadle na aaulaul a1in 02-022-1400
36 | EEvdnnIng wesdu wmias A1in (NUNT) 02-117-7878
37 | U3 weslneilssid@in andm () 02-274-9400
38 u?ﬁﬁ?w'a"ﬂwi”wa’mwﬁﬁ?gﬂmwmﬂmnu WRALTUA 1IAE AR 02-016-8600
39 | Uidnuanning 1awanas anin 02-508-1567
40 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu Waiasas afin 02-061-9621
41 | usEmuannine Tl me”ﬂ*nzﬁu {71 02-095-8999
42 | wsdvudnnsne el tnsd e contact@dime.co.th
43 | Usdnuannine aenunas annin 02-430-6543

a > a ada @& o @ o ool o
- n@\77:'utﬂﬂn?ﬂﬂ?gl@ﬁ@ﬂ?ﬂ@ulﬂnwtﬂwtﬂnwtW@n"flﬂﬂqgw -

USENKanNSWgvanN1sNovYNU NSYAS 911a



U 25

'a"ltl’ﬁi'a;j'aﬁ'uaqun'l'a‘m'lﬂu""a"a%'u%'aﬁuumﬂmv;u (selling agent) LwasinsAns
44 u’i‘ﬁwﬁﬂwé’wa‘mwﬁﬁ%@mwmmmu At Aol A1 02-250-7907
45 u’i‘ﬁwﬁﬂwé’wa‘mwﬁﬁ%@mwmmmu 1At LasEnIR Anrin 02-026-6875
46 | UsHuanning ugiuad a0 02-249-2999
47 | dsdmvdanning anaala 1ag arin 02-180-8088

Mefpunenziisunieau (Registrar)

UFMUANSWETRAN1IN0YW N39AT Anin edwil 02-657-5757

v

iw%%umaﬂi:‘ﬂmﬂ (Trustee/ Fund supervisor)
FUNANFALALANTATIFIAasA (Ine) /e (M) Thedwed 02-106-1483

'
o £ co a o a

= o o - 2 o - 2 ' Y
NU uﬂﬂmnumwmwﬂwumi'ﬂuﬁmgrymmmw E@meﬂﬂi‘:ﬁﬂ‘ﬁu \1wmwmungumﬂ‘Lumﬁﬂmﬂi:‘ﬂmummgmwmﬂmnuma

MeTRgAeUITyTI89NeY LI

sefagmouind iagi
1| wNgina nopeaiesn) 13H aeutayd A e 10 Suwmediuduuua Sn
2 | pe.nuames npewiasnl a7l 316/32 TRBAYAAN 22 NuAYNAN
3 | wnanganyad ngpefesn) WINAADLLAT LIMARDILAL NTUNNT 10110
4 | WNANANAUALY WATRETYTRY adnii 02-259-5300 943 02-260-1553

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



U1 26

AT NATUARSIEIUNITAINU

Ans1sUMTAUTAUIMNgaanSNEAunsag|tyan (single entity limit)

nsamulunsaisniaiging Tiaindnsdou
naawlunsaisniaigaalazina
- el credit rating ag/lu 2 suAuwsnaWhl Tdanindnsdou

Na . . I YA 1o ' o o
- NTUN credit rating ﬂ%‘lu'aumu investment grade LLARINAI 2 UALILLIN

ldiusesas 35

nngasnluog CIS

lalandndmangdan

maasuluRurnyTansasfisuvinRudan AddusuaRi@e et lususuna e
& (investment grade) wisauluRuenvitansnansie vt Ruln1e9auIANeeNEY Y9l 1anne
Suehnyirensnansnigunadulsziu

Tiiusesaz 20
(viraliifuFesas 10 Weailunisamulu
1 = val o a o 1
Astlszme vidaginszyniuiigianueg
sinatlszina Inedaanld credit rating wUU national

scale)

'&“mmw'amamwmum WeaAnn Neen

4 U

neaemulunaansvil Asansiemiinemu asnansi
@mmmumuﬂgumﬂm viaanmnressw A ddEnlssman iy lilsenangsia
suarsniigeludssmalng uaziiunmarsideaniduiiimaanziden viageaniiniadawe
" L Ao o Cod 4 e o

fayaidunisiall uaziaueanaludsemalne Insfdusuaauin@eiiont lusedu investment

o e C oo Xy o4 ¢ o e d va
grade (nsgiilunsansiinuadutiseniidasndnisawiniu 397 du duusdunawu glansy
ynRumINnsasaenanaseciuyapanuftlszniAauznssinisiniuAsIaunivue uaz
g da o Y . © oo e d P ;

nsddumsats i uadudszuiinannda 397 Sudnudduamu A31819AN81058TY

neifieuvideat]luszuuwes regulated market)

Liiiusesas 10

mimwﬂuﬁwﬁuﬁqf‘:

- mﬁmmuw@ﬁm”Lﬁﬂwnfamﬂum”mwnfa‘mwaﬂmWﬂmmummwum”l,ﬂsn@q SET 1138989
PaNATeIEMATN NG eUsnA (willmuianmanmuiidaenamansegszudnasiiunis
LLr‘fl‘nm[ﬂwmwﬂmmﬂwrm@umﬂﬁwmmwﬂﬁ@‘miu SET vifelunanadasnauanning
Aaszine)

- mmmmuﬁfa@ﬂ‘imﬂﬁﬁwﬁ%é?qﬁuiﬂdﬁmuﬂgumﬂwwmﬂgumﬂm\i'ﬂi”mﬂ snwwnm
13 mﬂmmﬁ@‘mﬂ’lumvmwn@mwmmwmﬂmummwumiﬂmm SET vilere9nanaie
pravdnninesinalssna (uilisufaidniegrzrieiidunautlamgiietailiingin
m@uﬁu@@ﬂmnmi%@‘mﬂlu SET u?fﬂlummm%@mwﬁﬂﬁwﬁﬁmﬂmwﬂ)

. ﬁuﬁ@a’luiwudw IPO titennsasmzidentenns

- manvi mﬁmmwumwu paransiildnynynTenasaamiinuss vided 10N ﬁé@@nﬁm[ﬁy’ﬁu
ANnguungine wazIANeEA AN TuluAN 9 sy na m@@@@mm&?ﬁummgumﬂ
Anatlszing (LLm’”L;Jmummmmﬁmmﬁwqrﬁmﬂrﬁmﬂﬁzmﬂﬁiﬁé’uwzymiﬁﬂizﬂ@mﬁﬁ@
surarswadlaslulsemalng) vielunsnans Basel l 13 credit rating a¢lusz iy
investment grade wazilunsansi deaniduuidnannzifaulu SET vialumaindeans
wanniwesaszne viledeeninie dawmedayaidunsiiall (nediduamansidiuuesu
drseviltieandnvideminiy 307 S ﬁmm’fi”u?‘imnu AHN195 4 NAURINATIANTAINA1IA B
yapawTLsznAnnznssunnsiuna AUt uazlunsdifidunmansiiivuadu
drszwilannndn 397 4u ﬁmwifi”uﬁ'amu ﬁ@q%uw:Lﬁﬂuﬁ@fagﬂmzumm regulated market)

- ludAtyua AIANTaUNUT (Derivative Warrants) 75 issuer rating 'ﬂgj‘lui:ﬁll investment
grade

- 99N734 Reverse repo / OTC derivatives ﬁ@:zﬁ/ﬂalmu’l credit rating ﬂ?.llui A1l investment
grade

' . A ' = PR § - ' ' = = &
- U9 infra TRUUIL property W-ummmﬂwn@mwa@@gimzmw IPO iwan1tanneiueLda

& o o o o 9 o 4 & o o
‘1I’1EI1uﬂiZ®’]u°ﬂ'ﬂ°ll’1EIW@ﬂV]iWFJ@WMiUE;I]@\W]]uV]QVLﬂﬂI'ﬂQ SET 172 U2NARATRUNLUANNITNE

finatszng (wiliisudonisasenanniiegszminsniiunisutlamaierainiinisfinnew
mifmﬁim@'w'aﬂﬂmﬂmi?g'amﬂ‘lu SET udiﬂ‘l,ummm%ﬂmmzﬁ"ﬂm‘fwﬁﬁiwﬂi:mﬂ) waziilu
mif;mmﬂfamuﬁiﬂiﬁﬁﬁﬂwmzm:mﬂmimnuiuﬁ@mﬁﬂ?\m§N°7iyugﬂufazﬁ”\1m??w§wsjru?@
AnEnnain udausinadl (diversified fund) AIUWLANAAINLANEZNITNNT 1.9.0. TR

saumslsiiiudesay 10

a > a ada @& o @ o ool o
- n@\77:'utﬂﬂn?ﬂﬂ?gl@ﬁ@ﬂ?ﬂ@ulﬂnwtﬂﬂtﬂnwtW@n"flﬂﬂqgw -

USENKanNSWgvanN1sNovYNU NSYAS 911a




U 27

- uiatl private equity fianne LUF;Iu‘H’ﬂ‘lI’]EIMiﬂ’ﬂFJIui‘“’W)’N IPO memmwuaum@mﬂumwmu
Eﬁfamwaﬂmmmmummwumiﬂmmmmmmnmwmm«hmﬂima Vi0U09AANATRTNY
wannnelfnatszina (s ldsantiamidag private equity mgizmwm'nuummﬁ'lmmm@'IWﬁ
W sRneuisefingnesnannnsteany lumaavdnnindivissynelng viieluaann
?'Eﬂmwa”nwfwﬁ&mﬂi:mﬂ)

- 198 CIS ANLIENIARMLNIINNIAANATU 171'@1&Wl::L‘ﬁﬂu%’amﬂﬁ"a’aﬁiui:ﬂd’w IPO Lilenns
@mw:Lﬁﬂu?';m’mluﬂi:muﬁgﬂmwﬁ"ﬂm"wa’ﬁw?ué@muﬁﬂﬂmmmmwzﬁ"nw%wa’umﬂi:mﬂ
el s8R TR AN TN s (LLﬁiiﬂiquﬁquuqa&T\iﬂ@mﬁfafgﬁwdw&TﬂLﬁumi
LLﬁ‘lﬂJmrﬁﬁ]'m@ﬁﬂﬁﬁmiLﬁnnﬂuumﬂ91"\1ﬂ@"mﬂﬂﬂ@’mmi%ﬂm’mlummmmﬁ”nw%wa’lm\iﬂi:mﬂ
e visa lunangeIneEdnnIneEnLlszin )

neayulunLag infra ¥ideuag property Te9naduRRANEUzNITAIENIsaWluianig Tanfindnsadau
¥ i
Thssadreiiugnu edaisunineg visednanisid udawsinadl (diversified fund) AMuUIINIA
A1IN9UALIZNIINNNG N.8.7. e wazannzidauTernevitest luszudng IPO Wensan
a & ¥ T L = ¥
nufeugerslunsraugenananningdmiugamuialiaes SET vizeresnainteans

o o

wanninemslszimna

nineRuanuanimilaanszydnesiu (SIP) suiulidiinudesay 5

wanawe - Awiunisasuluning@usadl fidanmunifiaaiy single entity limit 28955uel1n faannsansvidagdtyayn udausnadl
1. RudniiFansanaiisumin Rueiniien19a 11BN U889 I

2. derivatives on organized exchange

ARTIAIUNITRINUNATUIUANNNGNNANS (group limit)

o o a o a o dl 1 Loa = o A ¥ ' ra v
nsasulunineg@uaestFinyniFtnines lunguianisinasiuvzenisiduduedoyanlugsnssuy Tifuferas 25

NINNIRUALLTENAINE1D

» .
wnewe) : S1uunnsaauningAunail liddanmuaifaaiu group limit
1. Ruehnvizansansiaui Gue iniNen1IA B B8Ny 1IN

2. derivatives on organized exchange

é’msﬁﬂ'qumsmvguﬁﬁﬁuqmmuﬂizmww%'wﬁﬁu (product limit)

maawulunineaunail sanfuliiiuiesay 25

°

:/ a A :/ Y a aa A 3 dl A ' v o a v o a a
- Fouaniu vivesadtynyn 1diu niReuleiuasuliausinemuenldafiunisiinissulewdns
oy > et = ° 4 A o a9
Funfeslunmansldnuisnisinguanerionue viefiReulsWnemumnainisnanehugeenns
ansls
dld d!/ ' v Il [l =< dld d’l ' ¥ 4J = o
- A@sRdtyyteneatmtiuel (wilisuiansanshidoynyngeneasainuliieaanidawiy
TBMA uazinisauatnamumaninasmnimual$lulszniarmznssunisiniunanayuindaanis
>
BaayIALAzNIsaRn A lfaueaasamiineanlng)

a A =l A d‘d a A
- Ruenvizansananaumin Ruln s aznaINIsInAu 12 thay

- Total SIP

n13aenulu Reverse Repo Tdifuseuay 25
n1saenulu Securities Lending Tdifuseaay 25
Total SIP @sl&ur niwdaudu (SIP) pudnadaunizasmuiidiuanimufeennindauvieddny sonfuliiiuiesay 15

v o . v
(single entity limit) wpilaisaniiananansuil menansNaniinayu ReansiRdyygeisatwmtinuely AN

Wiamsans Basel Il Nffpaniuiddmnasnzidanlu SET widalunaadennswdnninebnelseina wiag

sandnmadamedeyaidunisialy uazeluszuuaes regulated market uazil credit rating g sz

A1N91 investment grade vi3aldT credit rating

derivatives fail

. o o da cd o , A 4 oda
- madingsnssu derivatives NHdRGUszasAitanisanmai@es (hedging) Tlifuyaraudesidey
- madvinganasw derivatives N lgeN9aAANIALN (non-hedging) A11iA net exposure AfinaNNIzasUly

derivatives Tnaifadlsiiuiasas 100 184
NAV

wanawe : A1iunnsamuluiudinienmainifisuwindulnienisaniiviusenesuen liddediviuaiaaiu product limit

—

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USUNKaNNSWE9aN1sNovnuU NSYAS S0



U 28

1% y a o o v o a a ) ..
aﬁli’lﬂ'mnﬁimnuﬂﬂ’mqmmuﬂ':’m&lﬂ'm'l,ﬂLﬂﬂ"lunqm‘a“wmnu (concentration limit)

ﬁ’wﬂmﬁﬁmwimmwﬁq NNNaeUIN MuntunalinIsaaNIsTesLTARNIsL IRt U eEa wIWTEeNLE T
sauriu veandrferas 25 Tessuaudnieenidammnaeddniy

ATNANTIE mﬁmiﬁ'wfﬁmu m3an9 Basel lll uazAngn | 1. ladifiu 11u3 m@qmmmumumqmmu (financial liability) sn@wafanmﬁmsmﬂuu

gasgfeanalamauil (”Laimuﬁqmwmwﬁmm”gim rmmnLﬁmLmﬂifﬂuqummummm@mvﬂ zoaniydangn el ’Lunimwwa'anmqmw

vﬁ?@mwmmﬁmﬂ%ﬂrﬁmﬂmwﬂ) uumumqmmuwfa@ﬂiﬂmﬂ@umm@mm waniyddall Lme’Luﬂmﬂgimummu

f1gp U3EMARNstatiyaAIiALN I s GUFInaRn Ny A AU N9 R
mmummumqmmﬂﬂ”l,ﬁ’ﬂmwmgwumumqmmuuu@mmﬂummﬂammnmu,wa
Wunsiall wazlunsdtiideenmsanslifiviidunenistunaiidame1luwnisiu
fmiuseusruzuaTdangasuiensdddlinsuiauanisdninewnis@uluasousn
wa3panmsans Wlddnmdaulainu 1 u 3 1esarnisesnuaziaueanensasnude
ﬁmms}a@mmﬁmﬁmwﬂ% ij”uLLt-ﬂumzﬁﬁsj@faﬂmﬁmﬂﬁﬁmsﬁ'mmummmﬂmi
dayanisauarianannineluaneuziiulagsinis (bond issuance program) Twansaun
Hlusalasanig

2. 1uﬂimwﬂfmwumwﬂummmsmwﬂ@u‘imﬂLﬂumiﬂmsw@@ﬂhmmm credit rating &)
IuimeMWﬂQﬁ investment grade viralaifl credit rating Uiiﬂm@ﬂﬂﬁﬂ“’mwumﬂﬂﬂ\mu
neldnnsdanisrestsEndnnssenaaiusaniulinu 1 lu 3 2asyarinnseanuas
\ueaeasasananadusaais Lf?uLL[ﬂ'ﬂirﬁﬁﬁj@faﬂmﬂmﬂﬁﬁmiﬁ'mmumm
9an1steyanisauernenanning luanwaizidlulasenis (bond issuance program) 1
Nasauiusalagenig

(BRPEURNN 2. 1N1°ﬁﬂUﬂiMLﬁu£ﬂ?’1mﬁ7‘ll’ﬂ‘ﬂﬂI®ﬂlqlﬂﬂ@Ev‘l’m;‘llﬂixﬂ"lﬂﬂmxﬂi‘i‘uﬂ’]i‘ﬁ’]ﬁ/‘l_lﬁlmm
numuum)

wiae CIS 1eanasnulanasyumily - i 1 1w 3 2898 wanmiag CIS MaNATE9NEY 1IN WIBNaW U CIS 6Ntz 7
aanuuali

o

- ﬂ”miﬁwﬁuhﬂ%ﬁm’lmmumﬁ
(1) nmsamulumiag CIS Tesnewuimaundn Iednsealmifienglsiiiu 2 1 uaz
uenesagamuluaendng
@) measnulumicgamurenamuInaud uaa Beaiu dudfusrenluns

ALHUNNT

wilael infra a89neulanay il Tadifin 1 14 3 2999 uaumMlag infra TauNAT8IN29YU infra Neanuuaeily iuusiy

o da g de T oo oo | a o
wiogl infra 29anaanuRRTWIAAN NARRIWllnsienylifiu 2 O uaziausanesiad
asuluaande neldsumanuiugeuaindingu

wilael property 1eanasulaneyumile T 1 Tu 3 28991uauMUeE property YIOUNALEINB9YY property NaanMUaLil 1iuus
. o e de LX o oo o .

Wumidag property 199nawunRawndn Adnssaulndlaofenglifiu 2 O uaziausane

sarfawulunendns Taglafuaaudivgauaindriineu

el private equity Tadifiu 1 T 3 9e9auIumiag private equity SMNATEINBIYU private equity

v
o

el neAudndaunnulaunanisawuuazdndaunisamu WilullaudszniAanenasunisniiunaa s faen T8 UuIaIN oL LaL/AEe

AuAluivamn

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



P9y aa = Y A ua \ a
ﬁ'\i"]\nhﬂﬂ\iﬂq"l“ﬂqqﬂﬂLiilﬂLﬂ‘].l@']ﬂﬁﬂ“i’ﬂEnﬂ“uQﬂ@Qnu“iﬂﬂﬂQnuiQN

' - ' 21 ala < 1) , v ' ' o o
F’ﬂﬁﬁ?&lLuﬂlNLLﬂzﬂ{l"ﬂqqﬂ‘VuﬁﬂﬂLﬂU’Q'\ﬂﬂ‘a\i‘Vlui’JN (i@ﬂﬂzm'ﬂa“ﬂ'ﬂQHﬂﬂ']V}iWH@u

v
o v v '

U1 29

VNA TiNAE YAAMLAWIIMNA WuusAsssliaunig

[y o

dnnng Arsssiflendpuanadsrland Asssudlonnensdeumbeamu uazanldareiifeadesiunisUfifinisneau i SunAwan)

i . . Baniiuade
s1EN1SALSENLNY Ans1AINIASING
12 n.gl. 67 — 31 4.A. 68
1. ANEsTNLNaNLAazAldANasINNIUNANLsE NS La laivAiu 4.6545 0.9951
o ANasTNIlaNNNgERnng ladifing 2.1400 0.8025
o Asssnilangpuanatselamd T3difin 0.1070 0.0321
o Arsssnilanmenzaidauniaeamu T4d1fin 0.1605 0.1605
0 = dl 1 1
o ArsssnllanmlTnEnisau T8l T8l
o Aldarefinendesiunislfisnismnesu T3ifin 1.0700 -
o Aldanglunsfuinunudnnsnevidansne@ulusnalssme ladifin 0.1070 -
o Aldanglunslamoin uastlszaduiug ladifin 1.0700 -
1 = o = dl 1 a
o Asrsuilanlunisanininyd ANNRNLAT -
. R -
o AssTnlunDL 7| ladifine 2.2470 -
2. AgssalanwazAldanasannlssananislale
ST 2 o o o 4 aw. 4. -
o Aldaefiiatuienisasuluanningsinedszma wiadnldanasine ANNNANLAT -
aulaiinTuannnIvnenistanananninsvidansnedulusnasna
ANnRanease iy Anassdlanlunsleudulusnad sy vize Angs
wnanslusnatsewne sy
FINAESTNIRENLAL AT LTI ENINNA 13ivAiu 4.6545 0.9951
s o v 3 e o . 2. -
Anldanslunisdaunanannine ANNNANLA3 -

: a Ao @ P S T . 1,0 v ] .
ﬂﬁﬁii&lLuf—;IN'VIL’iilﬂLﬂ‘lJ’Q’mEﬂ\i%‘aﬂi’ﬂaﬂﬂﬂu’lﬂ’ﬁﬁﬂu (iﬂﬂ@z%’ﬂd?ﬂﬂﬂﬁﬂu'ﬁl@ﬁnu)

el [
A o . LFENLNLASY
sramsiiFaniiy ans1mnlAsINIg
12 n.el. 67 — 31 4.A. 68
o ApsmiflannisueMdea Tdifin 2.00 TdFanifiu
' = o d’l A ' 1a 1l =3
o AsssaigunisiuTeduniiaamu T3iifin 2.00 TFeniiu
o ssmiflannisdunlaaumdaaaudn Tadifiu 2.00 TdFaniiu
o Assmiflannsdunlaaumiiaaauesn Tadifiu 2.00 TdFanifiu
' = ' 1= 1
o Asssanigunisloumionasyu Taifl £y

NHEILNG -

(1) Arsssniiaavizesi danenFaniiuainnemumn uazmiedsaesedneiisamuinsiu udnsnsunisyar1iaizeni#gaiaanizvizanis
aulauda

) winnawuawulunibaasuaanewusmunalinisdnnisfesiu (newulaienis) iEmdaanisayldGanifudisssuiiaunisdanisadouiu
N2IYLUAININ 11 MINNBINUAUN YA ANINETRUANT 1,000 AUt uazdnassnisamulddinesulatanietiuau 100 Aruun L3EannIs

o e o . - 9 e A ¥ . - y e o
AzFNALAIEITNIHENNNIAANITAIN (1) RUAINUE 900 AU N TudnsNNauAun1IiIuLA 1Az (2) Ruasnu 100 Auuntudnannesnu
dangmnanivum s

(3) winnawuamulunissamurenaumuniglinisdanismaaii (newulaians) wiEndanisazlGaniiuaAisssuiiaunisananiaeaemu
Lmzm?famié”u%@ﬁumwmnwgﬁ@uﬁurmmuﬂmsmw Wi Mnnesusun iy aAmnIneaRugns 1,000 A1uum uazdnassnisasullainasmu
Ua189199991 100 A11LMN u?ﬁm“mmwxﬁmLﬁum‘qﬁﬁuLﬁﬂumimwuqamnmmzmﬁufgﬂﬁuuuqmmumnﬁumnu 1,000 #1um ludnsn
ﬁﬂfamuﬁumqﬁwumwhﬁu ‘Emﬂﬂfamuﬂmamwxiu’ﬁmﬁﬁﬂnLﬁumﬁimLﬁﬂumimwuwmnmmxmﬁu%@ﬁumiqﬂmnumnﬂmnuﬁumq
daninEn Wusu

- nawyuiilangeAsgiaadnlnauandianidndiian1sagedn - USnKannsSwedSanisnovnu NsSAS 911a



FIEAZIBUANITAINY MFTPENRY WASNITNIANITEINWUIBINAIYUTIN

FILALLDUANITAINU U 31 RIMAN 2568
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