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limited liability company (KFPCD-UI)
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Investment manager
(noonuhan)

iCapital Advisors, LLC, a USK1soaN1s
Delaware limited liability BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P. (Class I-Acc)
—_—
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Investment Advisor |
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e

BlackRock Capital Investment USK1sOaNIS novnNuUeoY
Advisors, LLC '
Sub-Advisor s

i BlackRock Private Credit Fund (Institutional Shares)
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HUFINTAANSNAIYU:

BlackRock Capital Investment Advisors, LLC (Investment Advisor) tha & BlackRock Advisors, LLC (Sub-
Advisor)

g5uslinniwedu (Custodian)

State Street Bank and Trust Company
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AE9TNLHENUAZATITAN2BINDY AR BlackRock Private Credit Fund, Institutional Shares*:

1. ANEITNULNNITIANNT

(Management Fee):

18t 1.25% el 109 NAV Tngazazanuanmavianiudlumeisen

2. ABTTNIUANAITNNANIS

ALHUU (Incentive Fee):

newudasar Faniiuaissssifauaiunanisafivauisailenanauunusnsalludag 12 lnsung

v v o v

AUME TN A28 3T RN ANNIALTILNY BNV TS RS HAREL TN (Hurdle return
rate) Hnsaz 5 Wity
miﬁwmmmﬁﬁuLﬁﬂumwamiﬁmﬁmmﬁ utenanidu 2 d9u laun d9usels (Income component)
wazinlsanngdaumne31An (Capital Gains component)

A3AUIIAN L EINA B AN AN ENIN A g use lE (Income component)

naguanedsarliFaniuaAlsssuBanaiunanisaiiuiuaindausnald (Income component) 1an

v o
o o

HARRLUNUIINARTILT 12 TnstnadaunasAnd e AU as HaRe LN U (Hurdle return rate)
ANEITNITHENANNNANTTATHLIUANdusE s (Income component) AMUATUANNEIUATNTLIIN

1) nanauunuranlugag 12 lnsunddauudandsin Incentive compensation way

2) uaanvaasienaz12.5 grununeldainnisaamugnd (Net investment income) (asinenldananasnu)
AewinAterriaNANEan1TANENU

nsoitanauwnusanlugdas 12 Insuadaunaandesin Incentive compensation A1xda 1) AANdn8mn9n
HAROLUYILTLAN (Hurdle return rate) NB4NUENNBIATANYAISITUHUNATNNANTANTBUIUNLILNAY
IngazangaInga Uiz aNanat st 12 Tnsunadaundanaasin Incentive compensation
ANTD 1) FnBnEARDLILLE SN (Hurdle return rate) 50818z 5

3AUIIANETTLEINANEANNIANL NI UAN A1 leda U 9TIAn (Capital Gains component)

naanvaefenaz12.5 guanunilsaingdiusnesa1niuiuda (Realized capital gains) Tuta 12 lasung
flaunaa nduinAarsuannanisaiiveuainin lsdausnesanangllugqlue 11 lnsunanauusi
ANEIINIENANEANTTANLTILILE azangandaunnl3a1ndausine31AT (Capital Gains component) Al

douselle (Income component)
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NNEILIAB):

1) {I'ﬂﬂ’)’méluﬂ"mﬂjmﬂﬂmu BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P. (ﬂ@muuﬁﬂ) 1A BlackRock Private Credit

Fund (neavugneds) dgnAndenunanizdauidrAyuazdnudannansuaiunimdangy duiu lunsdindanuuansielisenndes

Ausuatiuniwdangy Witemusuatiunmdangmdunoed

@ lunsdiinasuuanuaznesussdeinsudlafiuinlaseanisdnnisdeaiisndnnisdiuin lddded Aty USsmaanisreasudninazuila
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(3) BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P. (ﬂ‘ﬂmu‘wﬁﬂ) iCapital HF GP, LLC (ﬁumu%iﬂ (General Partner) 194
NBIUnAN) iCapital Advisors, LLC (@f@”ﬂmiﬂﬂmuuﬁn) Feansuiudn "iCapital Parties” BlackRock Private Credit Fund (ﬂﬂmuﬁ”ﬁq%q),
BlackRock Capital Investment Advisors, LLC wa% BlackRock Advisors, LLC 38103988141 "Underlying Fund Parties” vidai3n e
Aeades liladatuayu ddanns viefaunuresnasu KFPCD-UI liflwihilfuRnteuse ifevnluanansnesnu KFPCD-UI lsidnazily
Mﬁﬁ@%ﬁquﬂ'mﬁmﬂm@mumu TAsansuazdar Ny uﬁﬁ@%ﬁquzﬁ'qumﬂﬁwmﬁﬂﬁm 1Na19lITNaLNIgNE Lmuﬂﬂmﬁﬂmmﬂ@mu
KFPCD-UI fasnulunasu KFPCD-UI lidaidudamulunawmundanisenasudeds aclufidanivzaniseyniulaansslunesunaniise

y o A gd g
NANNUWENUTAHNINEIVDY

tHasannnamunanazliasmusialu BlackRock Private Credit Fund Faiflunasmusnsde auiu dayanisamuazlddayaaainamuansda

ﬁ'agamimvgummnqum BlackRock Private Credit Fund (namuﬁqq%‘q)

Top 10 holdings? Industr Seniorit; Position size
Top 10 sectors L 9 L ¥
Dragos Software 1=t Lien 2.0%
Software 18%
SitusAMC Holdings Corporation Diversified Financial Services 1stLien 1.9%
Professional Services
Diversified Financial Services ABC Technologies Inc. (Tl Automotive)  Automobiles 1stLien 1.8%
Construction and Engineering Motive Technologies Road and Rail 1t Lien 1.8%
Capital Markets
PMA Parent Holdings Capital Markets 1ftLien 1.8%
Insurance
Healthcare Providers and Services Showtime Acquisition (World Choice) Hotels, Restaurants and Leisure  1%tLien 1.7%
Hotels, Restaurants and Leisure OpenMarket, Inc. (Infobip) Wireless Telecommunication 15t Lien 1.7%
T Services .
Commercial Services and Supplies
Allied Benefit Systems Intermediate Professional Services 1stLien 1.79%
Health Care Technology
RBS Buyer Construction and Engineering 1%t Lien 1.7%
AS1 Sports Bidco Media 1t Lien 1.6%

BlackRock Private Credit Fund (BDEBT) - performance

Total net returns (% as of June 30, 2026)* YTD? 1-year 3- year Since 5
inception

Institutional Class 295 698 1020 B8.96
Class 52
(Mo upfront placement fee) 251 607 7.04
Class 52
(With upfront placement fee) -1.08 236 - 5.22
Class D*
(No upfront placement fee) 282 671 781

55 D%
Class D 127 511 . 697

(With upfront placement fee)

Monthly total net

returns (%)L Year Jan

2026 06 07 08 14 08 01 3.0
2025 09 04 00 03 16 08 09 07 03 03 08 O7 75
Institutional Class 2024 12 10 11 07 10 053 06 11 09 12 10 07 114
2023 32 08 07 15 -05 27 18 14 15 02 20 15 178
2022 -60 39 19 -39 13 08 02 -22

Class 5? 2026 05 -0B 07 13 08 00 25

(No upfront

2025 08 03 -01 04 16 07 08 06 02 04 O7 06 &6
placement fee)

2024 04 05 10 08 11 09 06 55

Class D& 2026 06 -07 0B 13 08 01 28

(No upfront

placement fee) 2025 09 03 00 -03 16 08 09 07 03 05 08 07 T2

2024 11 08 11 10 O7 48

The p quoted rep past and does not future results. return and principal value of
an investment will fluctuate so that an investor’s shares may be worth more or less than the original cost. Alf returns show reinvestment
of dividends and capital gains. Refer to www.blackrock com for most recent month-end performance.
K . Past performance is not necessarily indicative of Future results. | un

dein

fem,
performance is historieal and not a guara
i prepared using unaud

2 and valuatio
e undetying imv

NNEILNR

(1) %1 : Factsheet 799n29uAN9a tu Suh 30 Aguieu 2569
@) wasauwnuluasnesnamusani imivdstuduimanauunuluswpn
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$18T0EAnN19n099U (fund manager) UszdRnsdnen uazilszaunisainisineuiifaadesiunisuinisdanisnasyusu sauneuinnaang

FUHATELYBIEIANNINEIWUAINAY

#a vnana szamnisAnm dszaunisainisvinauy winfinnufufngau

wenan Taainemun - Byynn anvAsegaans - UAA. Ng9A3 QMR - HAANI9INBYUAIIATTYY
AT AINEN Y - UAA. NIAT ANTiA - UN3LATZUNI9AINU
- 1Byey s a19nL3MNsgana (NusAtew)
Carnegie Mellon University, U.S.A.

WILANEA 19 - 1By s ANWITEANARTUAZNNS | - UAA. NIAT ANniR - {AAN1IN0IWUATIANTNU
T3 (nM2Ru) (Nashtiew) - UAA. Ng9A3 QTR - indAszinisaanu
UANINYNREFITUANART -ua. lo5a andm (WunT) - dnAAEinI T

-UR. 1A A 1 /iR (W) - 1iNAAZYN9aYY

UNA1AIT AT - By n aranioy® (N9l - UAA. Ng9A3 QMR - §iAnsnanumsEnsYu

AINTUNUIINYNAE - UAA. Ng9A3 QTR A Tt ]

- Seyayels anAsgAnans
UUNINENGETITNANART

3
a o a

wedR UszRvinanasd

- 1Bryaynin 412111981 Rochester
Institute of Technology, New York

- Seyayes e A gAnans
NANINLNARBITNANART

- UAA. NIAT ANTiA
- UAA. NIAT ANTiA
- UAA. Ng9A3 QTR

Yo

-H mmmmwumwmmu
- ummﬂwmmmu

3 9 oy Y
- mumw&mmmummm:

13n3g

a a td
weanIw WUTEUIRNINAEL

Ay Tn aran13&u University of
Manchester, U.K.

1BrygyaT armnmiteAdnsiaznig
Ty (NM9w) ANaeNIRiNmIaNENAE

- UAA. NIAT ANTiA
- UAA. Ng9A3 QMR
- uxa. supnsiall

- {AAN1IN0IWUATIATNU
- dnAEinI T

v o oda = 4
- WA IR WLTe

weende yeyaznwedlas

- 1By v a11n19Ru anniiis
UNARENULEINTANART

- UStynynsi7 AdanIsuANARTIIAR @120
FAanssu i ginaansnlunninenae

R

- UAA. Ng9A3 QTR

- ua. Wagy anim ()
- uaa. Aalh anin

- uaa. NeshiunAwing ain
- uga. Aald ain

- snsafen-Angdd gevia

a

mmmfamumwmmu

mmm@mumwmmu

mmmfamumwmmu
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mmmmwumwmmu
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’JﬂN‘ﬂ’\u')ﬂﬂﬁﬁ“ﬂ’Vﬁﬂ dnel
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UTFUNA

wiganius aaulo

- 1By in a1r1nnaRulaznisaana
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. NIAT ANTiA

-uaa, newagiael aim
- Exxon Mobil Limited, U.S.

- Bﬁmmiﬂ’ﬂmumwmwﬁm:
NN UIINANL TN
- Investment Product Manager

- Downstream Coordinator

WegANG aqunItaana,
CFA

- Byanin nelu dnyduaznisdnnis
(Lﬁﬂiﬁﬁﬂuﬁ’uﬁuuﬁﬂ) Bradford University
- Seyayes e A gAans
UMINENAUBITUANART

- UAA. NIAT ANTiA
- uaa. #ald A1nim
- una. Palilnuuwdsandyl

- g ANTTNENNUTIN RSB

U
Yo

- N mmmmwumwmmmm:

U

N9 UINANL TN
AN UANUE

wewaAdn ayiml, CFA

-1Byaynin a1a1nn9Rku
NMINENAUBITNANART (MANGAT

- 4 ea d
WNR, TasanisianilasuinAnsny
Louvain School of Management, Uszind
waLEe)
- USyeynsis ananaminAans (Neshne
fuAuaes) IaenIiunIIneNae

- UAA. NIAT ANTiA
- UNA. sUIANIIIS N

- 10
- §AANNIN@IUIINENLTINA
- fannsdnatinnsana@enu

RERK
- fAAnIsuandnaigsiana ARk

UNAIIIAN FURGUNI

- 13y n @11n198, University of
Bath, UK

- Styayes anawAsgAnans (Aeshtes)
AINTUNUIINYAE

- UAA. Ng9A3 QTR
- U, suAnIn@nsine
-y, swAs el

- fAAN1INBUIINANLIITINA
- tndinsithagaianananu
- INAAMTHLATHINAUAZARA

N

wedrsung Aa9dad, CISA,

FRM

- Seyay e i gA1ansugin @11
N17R1 (NIRRT UFUNT)
UUNINENGETITNANART

- UAA. WaFTW wisnues anfin

- fA ANTITNENNUTIN RSB
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* sededaiuayunIILvTaI LIRS (Selling agent)

ui 31

sefadatuayunismavdaiuderumicaamu (seling agent) wasinsAwe

1 ﬁmmingqﬂ?@qﬁm ANAA (NATL) 1572

2 | usEmuannine ngeed annin (W) 02-659-7000
3 | w3nuannawe 1avane aim (NUnTi) 02-618-1111
4 | usdnusnnine aulunasi land andn 02-949-1999
5 | usmuannsne iy Wad adA (HNuNT) 02-680-1234
6 | UsHmuannsne NasRUNALIMG AR (NUNT) 02-305-9000
7 | iEsvdnning Faiea umefiuduuua (WUszmalng) a1dn 02-761-9000
8 | urmuannine Adiea Aawmesa (Ussmelng) andn 02-857-7000
9 | usmuannswe ANd 1at aie (HunT) 02-217-8888
10 | wsnuannswel Wehade Tosa andm (un) 02-646-9650
1 | Uasmdnmineg vistli snrim 02-343-9500
12 | uddmuanning wala (Usznalne) ande (uunaw) 02-658-8888
13 | wsnuannswe Aaal Wszmalng) a1dm (Mvnaw) 02-635-1700
14 | UsEnuanniwe wae /anin () 02-205-7000
15 | UidEnuanning anle (Uszinalng) aadm (nunaw) 02-648-1111
16 | vadvuanning n@nslne anin 02-696-0000
17 | wsnuannswe daaus andn (W) 02-659-3390
18 | uddmwanmingAan1snawu lod a1rin 02-235-2575
19 | U3Enuannsne waus waus g anin (Nvunauw) 02-352-5100
20 | wsmusnnswe veaudn (Uszmelng) andn 02-009-8888
21 u?ﬁﬁ?w'a“ﬂwi"wa’mwﬁﬁ?gﬂmwmﬂmnu naY WuLaA A 02-266-6697
22 u?ﬁﬁ?w'a“ﬂwi"wa’mwﬁﬁ?gﬂmwmﬂmnu TsTuioag anrin 02-107-1664
23 u’%ﬁwﬁﬂwé”wa‘mwﬁﬁ%@mwmmmu 1At LasAnIR Anrin 02-026-6875
24 | UsEMuANNIWe ugiuad annin 02-249-2999
25 | suAnn@nsng aim (NUNT) 02-888-8888
26 | usHmuannine anaala 1as A 02-180-8088
27 | Uidnuanning naviiand anin 02-666-9477
28 | UTHnUANNINE sUT6 18T AN1A 02-021-2905

MeTawenziioumieau (Registrar)

USMuANnSWEgRnN1Ine U N3aAT anfin edwii 02-657-5757

v

im%%mmaﬂi:‘ﬂmﬂ (Trustee/ Fund supervisor)

fUNATALALANTATNFResA (Ine) ande (WunTw) Tnedwet 02-106-1483

¥

= o o Ao o Y co 9 o o - P . 3
MU u@ﬂmﬂumwmuwmwumi'ﬂumyrymmm% tmu,@m'mJ33‘Emumumnwmuﬂgumﬂ’lumﬁﬂmﬂizimmmQa@ummmum‘a

MeTadaeuinydueineyum

sreTalRaun T

a
na

e

UL NBANEY NNINT

N

UINANT THOUT Wius
w1el tsyaned Tassuauyms
UNAN TANN WHATINUSTE
UNA 73153 ANANA

a al
WaaREN 1 wasd

~N oo o B~ W N

UIE LN ANTNAU

13 77 a0An ain

46/8 4 10 21A13741921aUNA AUUTTATLEN
WAL LATIE UG NFINNY 10310
nadwsi 02-645-0080 19813 02-645-0020
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s uaglansdIunITamu

angdunisamuludaannindiuniagduansalasienii (Single entity limit)

meamulunsaisniaiging Tanindmnandou
NI URTIANTNATEANsU sz INA Tlanindnandou
miael CIS laianinsndau
198l infra ViTaMULE property lslanfAndngngan
o o v o o . o e o

na1ansyuannzidautettlunaananninevisluuazsilszme lalanfinansndnu
a 4 = 1 a 1o o o

RUNINVTEATIANINLLIINRUNN laianinsndau
NENeRUAIT Tdandndmsngau

& 4 X4 S & . B 4 I~ . T &
- ATIATUU ATIANTNIUUNNNU AINANINNATY YN TN LANUIUEN NTAANN NHDANAAFNUUAIN

A

~ o o v y -
nguangng viseatsressAIniiseeszman ldsueynalidszneugsiasuiais
witladlulszmelng
& < dey X o ~ dy o X
- AN APENININHNYU ATaNIRATY TR 8auEnuRN ¥TeANN NEReN<AATUAIN
v v v
nguangne uaziauenansansiulusnglszma edeendnfaaumungunesnelszme (us
Tsananmnaess s dizesinalsananlasueynailseneugsiaswmenndad ulsyme
ne) vizelumsnans Basel Il
- reverse repo

- OTC derivatives

nindauauuenmitiaannfiszydnesiu (SIP) ldanindmngau

anumNsELANNSWERY (Product Limit)

. . o a
Derivatives ANl

2 o L oo S o ) o o
(1) N19NGINTTN derivatives V]N'JFﬂqﬂ?v'&ﬁﬂLW@ﬂ'ﬁﬂﬂﬂ'ﬂNmﬂQ (hedging) - ATUNAAAAINNLALNANN FX

naid¥inganssn derivatives siaalifiu 105% v833ar1AN
doda e o e .
Reiileg] §udunasusaninivuaguuunistiesiuau
R ENANAALATATEIAAN1IN8Y)I (dynamic hedging)

~ A A a o
- NIDUNRRAAINHLAENUANLUUARNNANNLALN FX

Mad¥ng3nI9N derivatives favliiiuyaripuAnaniet

3

(2) MadMnganesn derivatives NN lgWaN19aAAMNIALA (non-hedging) A11i7 net exposure NinaNN1zasly derivatives

Inafasldifiuiesas 100 289 NAV

P

ganssunsnelaaidtynyngenu (Repo) waznsftutuiedselamllunisdnnig saufulaiiiug 25% 289 NAV
A9
A3 EuANNINEARRE Nuany SneTuan1deNaL (short sale) ladifins 100% 289 NAV

msalFauisuansdunisasuraanamulnaiunasyumuan

BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P.

KFPCD-UI N
(NaNUNan)
1 v
amulumieamureinewusualszmaieanamuinan Taawedaly fulaunemihninedduiommidedaulunllamulunesmu BlackRock
saudinydlisinndfeaas 80 vevyaAmMIngAugNEvEINBmY Private Credit Fund (Institutional Shares) (N@4¥]u&1484) Tail

TAnUszasAlunsaauieai AR LUNUTLIFUA AEANIAEN
(Risk-Adjusted Returns) Tuszavgs Inanisiduasusisanisiaser
uanAan (Private credit) Usznnniiaeay 80 1eyarningaunesu

iwnudsmaanaslutszmeaanizewiing
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A5 1eAsssaien Runauuny wazArldareiannaiiiFaniiuainnamusinuazgianuagamu

: : : 1 I3 . e e D o = Y I o
ﬂﬁﬁii&lLﬁﬂuLLﬂzﬂﬁlf@ﬁﬂﬁﬁﬂﬂLﬂ‘iJ’Q’mﬂ‘B\i‘V!u’i’JN (%ﬂﬂ@:ﬁ]ﬂﬁ‘ﬂ'ﬂ\iy’@ﬂ’W]i‘WF;IZ‘iNVNWNﬂ neng H@ﬂqﬂﬁﬁuV}\iﬁﬁﬂ BuusAtsssuiannisdnnas

] = > e = = , I 2 em o o
mﬁi‘ﬁ‘mu?_mg@mmaﬂi‘ﬁmu ABITHLUENUIUNZILAUNUIL AU LL@::mslm’]f;mLﬂ?_lfm@\mun’]iﬂgummiﬂ’amu U AIUNATUIN)

FanLAuase
snensfisaniy BR9IANNIATING 11 n.A. 67 — 1n.A. 68 —
30 R.e. 68 © 30 .21 69
1. srsssuilanuazanldangsaunannafilssannnisle laiifiu 4.6545 1.4882 1.4887
J Ansssuiiiaauniadanis @ laiifin 2.1400 1.2840 1.2840
(trailer fee Lﬁumwﬁwmmﬁﬁmﬁﬂumﬁmmi)
U snssmuiloadguanaszlond 13ifins 0.1070 0.0321 0.0321
U sssmuilesnemadeumisnammy 131fins 0.1605 0.1605 0.1605
U snssmuilendinennisasmu Ety T3l T4
U anldanglunedolsiddilazm Ety T3l T4
U Anldanefieadesfunisfmnenesmu Taifin 1.0700 - -
U Ansssuiflenilunnsgeuting ARine3 0.0116 0.0121
U ildanelunstamanuaztssandusig ladifins 1.0700 - -
U asssuiilonaug 13iifin 2.2470 - -
2. esssanilennazanldanasandilszananislails
U ﬁﬂ%@'wﬁ'Lﬁmﬁulﬁ@m':rmnu‘l,um"nw%wa’ﬁmﬂizmﬂ En Pafiangads - -
GRY5 CRET RN Bulafifeduannmaiaenistesnausnming
vidensneAulusnalszine pufianasss 9y Ansssuiianlunis
TauRulusnedszing vise Andaanansllanadszma dusu
sanmsssuLENLarAlFanenauNn laiifiu 4.6545 1.4882 1.4887

4)

Lo v aa I3 v & A e ' (1) ( Y ' \
m’l‘ﬁmam‘a‘ﬂnLm.l’snngm%’ﬂui'ﬂgn'ﬂuu’mmnu (i@ﬂﬂ:%m@mﬂmﬂmnu)

U . Feaniiuass
FiEmsiEaniiy ans1mnlAsINIg =
11 n.A. 67 — 30 A.&1. 68 © 1n.A. 68 — 30 H.2.. 69

O  psssnileunIsnEniaavu (SRsnTeseen T3difin 2.00 « N1 100 & : 1.50 + e 100 A1 < 1.50
AN UFBINEN"3) + 100 druuwianly : 1.25 + 100 drminlyl : 1.25
O rssmuilaumsidefumisuamu Tadifin 2.00 felaiFaniiu felaiFaniiu
o ﬂ'ﬁﬁimLﬁﬁmmiﬁuLﬂ?{ﬁwmﬂmnuﬁﬂ Tadifiu 2.00 1ﬁLﬁmIﬁKULﬂ§'ﬂuwuqa@qnu 1ﬁLﬁmIﬁKULﬂ§'ﬂuwuqa@qnu
o mﬁﬁmﬁﬁmmizﬁ’uLﬂ?{ﬁwmfmmu@faﬂ T3difin 2.00 ”Lmﬂmiﬁﬁmﬂﬁ'ﬂumwmnu ”Lmﬂmiﬁﬁmﬂﬁ'ﬂumwmnu
O dsssuiilaanislaumisaaanu © Tadifin 10 um sie 1,000 | TaiAin 10 uw sle 1,000 o | ldifin 10 L sie 1,000 widae

ael 138 LA 1,000

9138 AR89 1,000 9138 AR89 1,000

O elfunsdianemwduilasumiseamueanain Tadfin 5.00

2.00 2.00

namunawuiuszazinaldfe 10 @

NNEILUR :

oy
Y o A 9

(1) Arssssflanvzes ldananFaniiuainnesuan uayrseddstevsedieniaaaudnam udnafisaundyarfinidendganaaniziie
dd‘ v
nEaulaugn

) newuinsFanfiuAliunsdianepuiTeduiasuesnnenssazinannuualagFanifiudineau WasannewuuanuaznewueeBslinigFan

s = ! . ° . ] , pe & \
Lm_lmﬁimLuﬂmﬂ’]ﬂﬂﬂ@uﬂ@uﬂwum (Early Repurchase Deduction) ’Q']ﬂﬂ']?iﬂﬂ@uﬂu'}?_lﬂ\WluVmTJ?JEZL'J@"Iﬂ@ﬂﬁ‘@\ﬂﬂﬂ?u 1 ﬁ

(3) winnasuawlumitaauenesusnmelinisdansdeaii (newulaieni) Lsnsansarlifenifurmersuilaunsdanisandeuiy
NEINUUAIENI U UINNBINUAUNNRYAAIMNINTRUGNT 1,000 AruLm wazdnassnisasullinaaulaianieaiuau 100 Aruum Ui
ApN1sarFeniuAsssaiiaNnigdAn1aIn (1) Fuadvu 900 A1uLM Tuﬁmﬁﬁ'ﬂ@muﬁquqﬁmum uaz (2) Ruaeu 100 a”ﬁumw‘l,ufa”mﬂﬁﬂmnu
tanemnianivue wusu
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@) winnawuauludigasussnaumsnialinsdanIsRaani (nesulanenie) UisndanisayldGoniiuasssuilannisaamiaoasu
u.a:/vf‘mmﬁ”u?';'aﬁuuﬂqamnucﬁﬁ@uﬁunﬂmuﬂmfm'm i MINNBINUAUNNHYAAMINETRUANS 1,000 AL uLazdndssnIsamulldinasu
anen19au9n 100 A1ULN u’%ﬁwﬁmm?%ﬁﬂﬂLﬁumﬁﬁmLﬁﬂmmimﬂmifaﬂmnuu,mmﬁu%@ﬁumiwmnmmL'Eumnu 1,000 a1uun lu
ﬁmmﬁnmnuﬁumaﬁwumwhifu Imﬂn'amuﬂmamm:iﬂﬁmiﬁmLﬁumﬁimLﬁwm:Mnﬂmif;ﬂmnuu@:mié”u?‘r?'aﬁuummmumnnmnuﬁu

A a Y
MaNLANEN e

o

(5) WiEmAnnisanaeniiuliBaniiudisssafiannisleuls lnsduatfunaeitaenizEnannis

(6) neendangeed Private Credit-sinanaamumetien tasmzidauningduduneaumuiiodui 11 nsngrau 2567

mMsaraAmauunylilngatuayunIsIeuasudaAunianau (Traier Fee)

¢ dngiszasAlunisangAinauunu

mif«hﬂﬂ'wIﬂfa‘uLmu’lﬁLm’sjaﬁumumﬂﬂw?@é’u%@ﬁumi'mmnu (Trailer Fee) ﬁ'j”mqﬂ?:mﬁﬁmﬂumm@uLmuiumﬂﬁﬁﬂ TN EATE s bl M
nsasuuAasuiiaiayunssiinnugiuniemann mslideyaifaatunemusan safenissrusauazaanlunsyiiaanissing 4 W
A9 UTDIN2INUIIN Tmf_lﬂ’]?"q]"]?_lﬂ"][ﬂfm_lLwluﬁx‘lﬂ'd’mf:lﬁ@mL@?‘NIﬁé@dnuiﬁ%’Uﬂﬁiu?ﬂﬂﬁﬁmu"l:'&:ﬂ HAUNIN LazAAARDITLIAYINABINIITD
Hawmnuluszeazeng

o o

o A a o Vo v o o 4 a '
L] ﬂ’ll,l,uzu’ms'a‘l.l'im‘mgmvguqzvlm‘mmngﬂuuﬂgum‘rﬂ’lﬂﬂi’ai‘u%aﬂuwu’mmv!u

¥
v o & A '

JauayunismeideiumeAumiaaamu iwihnlisnsiudeyauazauuzirlunisidennamuie Wmsnzaniudnglseasd uazseiuany

Aeasre9damu wanannil gasuazlaunisaiuasaanazaanlunisdaiydiesianesusn wWieuinisnismisanise/ans/duwlfeumnlan
= Yo o \ = P I , s [ A= P o = Yy Ay %

asnu sandenslafudeyatnaans viasanuniiaadesiunemumnatvaiiane 1l e lifamuaninsndndulaamulieteiidayansudon

UATIMNZANALERMU

o msanzAmaLuNuRanAfasiuuanmsiilusssudanmealndaiawiunisareAnauunuuiyaaanaldiilasanuiasda iy
uiias (At Arm's Length Principle)

ANEINLHEN Trailer Fee Wlndaunilsrasansssuiiiannisdnnig lnanisangdimauunusinanaiiunisanaludnmuazReulanasnadasiundnnis
Miusssanflanni9AnUng (at arm'’s length principle) Iagia1sIAINAN Bz LAT IO LIATEIUTNINGATUAYWN s INYTaSUT oAU E Ay
Tiundawmu sandsdnaanauununldiulaaiolllugaaivnssuneausan wall nsfuusAneuunuillsiansuiaadss Tanlduiiasun
o o 4. o . e . . R S
yapavidanisanunianuieatesiu wssdulludansusinaaiunimiiganssuiuy rraio R IA R A sdRRius AT

® anutnugawenalsslaninanaindy wazwuneanisilaanu

nsangAtnauwnuliiigatuayunisnaviaiuie Auniaaaau ananaliiiaaoudaudanisnatselomdle i faduayunisanaviaiuionu
' = dl Yo ' ' dl A ¥ o A [ dy A ' ' ¥

wiaaasu a1afluseqelalunisiauaansnasmuildfuAinauunugeindinasuau viadaduayunisanavdefudaruniaaamu analadlali

ALUEUNYTELENINAIN IR denAReT LA ST NN AT adnelafid Tiintsnuauuanislunislesiuuazidunsdanisaaudaudanng

uatlszTamiisnanalimsil

1. mafvua WaiuayunseresuteAumeamu seslfumiminlneadalslonigegaesaapududdty Inedulunuwdninoet

2044715097 N.48.7. AR
2. manvuauleunauaznsiniuguanisiauuziAunsasulidullaiuvaninos@ineaadas

3. nsiuuaulouigdanisandaudanratlsylond Tnouanudiinisane nasliauuen waznisnniugua saulelinisasaaaaunis i
ALUzIatNIaNILaNe

4. Analfurleedullanuvdninosiaesdiines n.a.6. uazanANLTENAANIaaYY

P '

NG
Amauunuliundaduayunisaevdesugenuiasasyu (Trailer Fee) uunaiiv n1sunANsssullann1sdanisNL3¥nannisnasusan Ganiuain
naausan IanedudneuunuliundaiuayunisaneviiesugeAunianagyu (Seling Agent) e lWiawmulaiuisnisinaaiunisdeanauiaaasu

y
a ¥ o ' ¥
n
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SIERZBEANITAINU NSNENRY WAZNISIANTEINRULRINDINUTIN

FILRLLDUANITRINU DU 30 NQUIEY 2569

U 35

YAAIAINTIAIAAIA % NAV
nannsngvsanindauluilszing 18,257,996.09 4.36
NuensuAng
FITCH_TH-LONG
Rate AAA 8,667,918.20 2.07
Rate A- 9,590,077.89 2.29
nanninduianswadusnslszina 343,978,769.40 82.30
NUIEIAIN Y
Tdaanziewlunananannine 343,978,540.20 82.30
NuensuAng
FITCH_TH-LONG
Rate A- 229.20 0.00
Auq 55,699,014.88 13.34
@anﬁ 56,801,070.00 13.59
i (18,164.28) 0.00
AnldaneA19ane (1,083,890.84) (0.25)
NAAMSNERUGNE 417,935,780.37 100.00
swamfa‘ﬂms'ffmmmmamqmﬂm%ﬁfammm’\mivgns'fq"lu Port tu 30 #inu1eIy 2569
§A/ AU YRR AR
szinm Haan §5usay/ ANUN FIANARIA
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