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°f|"agam'a‘mvguu,amamiﬁ‘i’nﬁumuﬂumnmnu UBS (Lux) Infrastructure Equity Fund, Class EB USD* (nmv;uuﬁ'n)

(*Class EB USD azitlagiuiaddia Share Class 111 Class-A1 USD fuatiaAuldlusud 9 wwnau 2568 dluduly)

Performance overview - monthly & YTD

since 01.01.2025, in %

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
Portfolio net 1.73 3.45 523
Benchmark 353 -0.72 278
Relative net -1.80 4.16 2.45
Performance overview - yearly
since 01.01.2016, in %
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Portfolio net 857 21.34 -12.61 31.17 23.10 7.06 -13.29 8.98 733 5.23
Benchmark 7.51 22.40 -8.71 2767 15.90 2182 -18.14 2379 18.67 2.78
Relative net 1.06 -1.06 -3.90 3.50 7.19 -14.76 4.86 -14.81 -11.34 245

uUntil 14.12.2017, the Fund had different characteristics and performance was achieved under circumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name:

CSIF 2 — CS {Lux) Infrastructure Equity Fund).

Top 10 positions - ESG Characteristics

In terms of the fund’s total economic exposure. Certain data points disclosed in this table are provided for mere transparency purposes and are not linked to a specific ESG investment
process. For details about the fund's ESG decision-making process, please refer to the fund's prospectus. Source: MSCI

Carbon intensity

Instrument Name® Weight in portfolio GICS sector  MSCI ESG Rating Controversy flag (tCO2e / SM sales)
TARGA RESOURCES CORP 4.45% Energy AL Green 84511
ONEOK INC 431% Energy ABA Yellow 38468
FLUGHAFEM ZUERICH AG 4.20% Industrials A Green 18.25
WILLIAMS INC 4.00% Energy AL Yellow 1'553.20
KINDER MORGAN INC 3.92% Energy AAA Yellow 1'206.47
ENTERGY CORP 3.90% Utilities BBB Yellow 2'963.32
CHENIERE ENERGY INC 3 40% Energy AAA Green 543 96
UMION PACIFIC CORP 3.39% Industrials AL Yellow 388.59
KEYERA CORP 3.36% Energy AAA Green 31545
AENA SME SA 3.15% Industrials A Green 44.20

Mote: All ESG data points in the table refer to an underlying issuer as applicable (e.g., an equity issuer in case of a convertible bond). For further information on the methodology for
the above listed ESG data points, please refer to the glossary.

Asset breakdown by GICS sector

In % of total economic exposure

in %
Oil & Gas Storage & Transportation 26.18
Electric Utilities 16.11
Multi-Utilities 14.24
Rail Transportation 10.54
Airport Services 834
Environmental & Facilities Services 6.83
Cash 4.67
Data Center REITs 3.76
Construction & Engineering 3.60
Others 5.74

UNEILNG :

(1) 91 : Factsheet 718INBINUUAN 0 UN 28 NUNIWLS 2568

Portfolio [l
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Asset breakdown by risk country
In % of total economic exposure

Portiolio [l
Benchmark

Portfolio Benchmark
United States 50.58 7153
Canada 12.54 3.10
Spain 7.91 0.68
France 473 253
Switzerland 420 270
Italy 3.99 0.71
United Kingdom 3.69 393
Germany 3.04 235
Netherlands 2.56 1.26
China 1.1 0.01
Other 565 11.20
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9eTREAAN1INDYL (Fund Manager) UsedRinnsdnm uaziszaunisainisineuiineadesiunistinsdnnimnesyusn ssviemtihiaas

FUHATEUYRIETANTNOIYUAINGTY

PAINTNUAINEN AT
- Seyayes annAsegAans
NUNINENAUITNANART

- URA. NPNAT ANNA

Ta uNanNa sziRnsdnm dszaunisainisyinnu wihfinNusuRatau

wrendn TmaRne i - yaynn anvuasegaans - URA. NPNAT ANA - {AANTNOY AT TN
AT INEN Y - UAA. Ng9AT AR UNTATITINIaIN U
- Beyny6is anan13UN9gana (Nesh
glu) Carnegie Mellon University, U.S.A.

UIEANER 1197 - 1By s ANWITUANARTUAZNS | - UAA. NJNAT AriA - {AANIN0YUAIA1TNU
0y (N78w) (Rashtiaw) - URA. NNAT ANA - dn3iAsnzinnsaeu
UMINYNREFITUAART -ua. la5a ande (1rne) - 1N3LANIZINN9RINU

-1A. 1A Al AadA (NUNT) - 1iNAEIiNI9AI
a a = o a = a0 o Y ar
UNANIENT0 QAT - UstyaynTn an9n1iny@ (N9 lku) - U, NPNAT A1A - {AANTNOY AR TN

Y 9y e -
AP GBI EREY

wedlR UseAimanaed

- 13yeynTn 411901981 Rochester
Institute of Technology, New York

- Seyayes e A gAans
WUNINENGESTTNANART

- UAA. Ng9A3 AR
- URA. Ng9A3 AR
- UAA. NNAT ANNA

Vo

- {AANINBIYUATIRTNU
- tNAATITUNI9A9Y
v o Y
- WwhidhagnAyAraLAL

13019

a = o
WENINW ATETUMANINAEL

- 13yeynTn a11n19[8u University of
Manchester, U.K.

- Brynynes arannifiteansiaznng
Hd (N9R1) ginaansniuminenae

- URA. NPIAT AN1IA
- UAA. NNAT ANNA
- unA. surshiall

- AANNINBIWUATIANTI Y
- 1N3LANZINI98NU

P = A
- KA T iRWTe

waende yoyorwad L

- Byaynin a121n19Rku annifu
TTUAANULTUN AT

- UStynysi3 AdanssuANansioudin
anaaAnssn i qiaensnl

WMINLIGE

o

- UAA. NNAT ANNA
- U, aay afie (uvnaw)

- uaa. Rald arin

- uaa. HeshiuAwmg ain

- uga. Rald arin

- suAslaien-NngdT gania

o

ANTTNDINUATIANTN U

o

ANITNAINUANTIATY Y

o

ANTTNDINUATIANTN U

o

ANTTNDINUATIANTN U

o

ANITNAINUANTIATY Y

|
eze 50 e5Pp e50p &Sl

ﬁmﬂammamimq‘lﬁmmg

]

MOIEUNA

weae s aaula

- 1By a1 1N1TRULAYNTAAIA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- URA. NPIAT ANTIA
- uaa. Ineawnglsl AN
- Exxon Mobil Limited, U.S.

- fARNINemUAAIMHLay
nedyuIINANLITIMA
- Investment Product Manager

- Downstream Coordinator

WegANA aanstuana,
CFA

- FFryaynTn nelu toyduaznisdanng
(RasRAtiendusiunile) Bradford University

- URA. NJNAT A1iR
- uaa. Aigld a1rim

- fARNTIN@I TN TINA
- JARNTINBIWUATIANTUUAL

AMINLNALBITNANARNT (MANGAT

- 4L e
winad, TassnisuanilaauinAnsng
Louvain School of Management,
UsvmnAualgew)
- PSrynynsis @ananainAnans (Nash
Henduaugad) aiansndumnanenge

- UNA. SUNATNUNT INg

- Sty eE annAsgAans - una. fatinuuwdeanty nagyugINsnaLlszme
AMINYALBITNAERT - tnaanudniug
WEAZn auinl, CFA - ey v a121n19Ru - URA. NPIAT AN1IA - fARNTIN@ TN TINA
Vo

- fRamstheniwsanadesdiu
RERNAT
- {AANsHARAa g siAna AR

UNAIIAN FURGUNT

- 1By in a121n19[8%, University of
Bath, UK

- Sty es anAsgAans (Nesh
He3) aiaensaiuniinende

- UAA. Ng9AT AR
- unA. sANINEnsng
- uwA, swAnginewaiiae

Q ezf

- HAANINBINUIINFANL T INA
- UndAsziitnagananainy

ﬁ

- tndineiiAsegNauasnatn iy

WTTIUNT A48T, CISA

- Styay e iAsEgAAnTuTn @11
NN9RU (N8RRI NTURUNTI)
WANANYNRYFIINANGRT

- LA, WaFTU Waes aris

E;I,: ﬂﬂﬁﬁ‘ﬂ‘ﬂd%uﬁ"}mﬁ]’]\iﬂﬁ‘zmﬂ

a ~ @ g o a o o =
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® eTRdAluayUNIIINEVTRILTEAUMIAYY (Selling Agent)

Ui 25

sefadatuayunismaviaiudeAumisnamu (seling agent) LwasngAn

1| swAnsngeATagsen Ann (W) 1572

2 | usEvuannine ngees ann (Wunaw) 02-659-7000
3 | Uidnuanniwel tanans a1in (W) 02-231-3777, 02-632-0777
4 | Usdnuannine aulwnay land adn 02-949-1999
5 | usnuannswel weluuar (Usemalna) ania (unmw) 02-658-6300
6 | LIEMUANNINE N9AT WALAUW AR (NWNTW) 02-638-5500, 02-081-2500
7 | UEmuannine woide waa ane (M) 02-680-1234
8 | udmuwannine ngalne @ndaifie anrin 02-695-5000
9 | uinudnniwel NesRunAuing aia (uunmw) 02-305-9000
10 | UEmmanning Faiea Sumefiuduuus semalng) S1in 02-761-9000
11 | Widnudnnine filea drmasa (Uszndlng) adn 02-857-7000
12 | U3EnUanNSWel s1978 /N8R (NUT) 02-217-8888
13 | w3Emvdnnswe Wilude lofa andn (Wvnw) 02-646-9650
14 | w3Emvannsne e 3 lnavea andn () 02-658-5800
15 | Wmmdnning vi3ia 4in 02-343-9500, 02-801-9100
16 | UFdnudnnine wala (Uszwndlne) andm (Wuia) 02-658-8888
17 | uidmuanning glad wneiden (Usznalne) a1rin ((wnaw) 02-659-8000
18 | Usdmuanninegdnnisnenu U wfniues S 02-660-6677
19 | wEdnudnnine Haad (Wszwelne) ands (1mnm) 02-635-1700
20 | UFEnuannIne wig ain (NunTw) 02-205-7000
21 | wsEnuanniwe Inatuan arin 02-672-5920
22 | Uidnudannine anle Wszwdlng) a1dn (1) 02-648-1111
23 | udEmudnnine lasn anne (M) 02-684-8888
24 | U3Emuannine ndnslne andm (NuNw) 02-696-0000
25 | swimnslneinsaniienation S1in (WnT) 02-697-5300
26 | U wsuiin UseAudan ands (o) 02-648-3600
27 | u3Emudnnineg anfiend Wszmalng) ands (Nunw) 02-088-9999
28 | udEmuanniwe daaus a1im (111T) 02-659-3456
29 | U3dmwaNnIneaanIINewU Fuas a1iin 02-235-2575
30 | ussmuanniwe 1ias wan anrin 02-861-4820
31 | USEnuannIne waus waus End antm (Nunm) 02-352-5100
32 | Uddnuannsns venudn (Uszwelng) andn 02-009-8000
33 u?ﬁ*wmﬁ”ﬂm”wm’mwﬁﬁamwﬂwmnu WA TRULAA A1iR 02-266-6698
34 u?aé’r’wmi”ﬂmvwﬁmwﬁfﬁ%@mwuwmnu Auludiun A 02-026-5100
35 u??ié?wﬁﬂm"wﬁmwﬁﬁ?g@mwuwmnu Tsluag A1rin 02-107-1664
36 | usdnuannine lwadle na aaulail adn 02-022-1400
37 | swrmnstledud ne andm (v 02-626-7000
38 | EvmdnINe ey nfmues sain (WuNU) 02-117-7878
39 | 1 Haglnelssiudan anda (wunw) 02-274-9400
40 u??ié?wﬁﬂm"wﬁmwﬁﬁ?g@mwuwmnu uRALTUS 10ag ANNA 02-016-8600
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sefadatuayunisaviaiudeaumisnamu (seling agent) LwasngAn
41 | Usvmdnving wieanas a11n 02-508-1567
42 u?ﬁwz‘fnwi”wa’mwﬁwgﬁy@mwmﬂmnu WILTe3As Ain 02-061-9621
43 | snmsnmine Imd nasi trgdu S 02-095-8999
44 | 1snusnnswel il lasf aim contact@dime.co.th
45 | UsHmmdnving agannad ain 02-430-6543
46 u?ﬁwz‘fnwi”wa’mwﬁwgﬁy@mwmﬂmnu nat AeuLLl Arin 02-250-7907
47 u‘%ﬁwﬁnﬁwﬁmwﬁﬁ%@‘mwmﬂamu WAt afAnaad AR 02-026-6875
48 | U3dnmannIng ugiuad Arin 02-249-2999
49 | Ustmmannine aweiswes ain 02-028-7441
50 | sw1ANINANSINg Anim (NWNTw) 02-888-8888

edeunenziawniieau (Registrar)

A nmngAnnsnesy)u ngees anin edwi 02-657-5757
i"m%’aﬁ@]l,mm@ﬂi‘ﬂﬁ‘mf(Trustee/ Fund supervisor)

=3

FUNANITALLST 18U, 18, n9dned 02-232-2345

v v
o 3 o o

& o o S o . P o = S o - P . Y
U u@ﬂmﬂummmmmuumiﬂu@ﬁymﬂLmew @]@]LL@N@U?ZTHTH NN wmfmuﬂgumﬂumﬁﬂmﬂiz‘llﬂsnummanuqamnuma

eTedaauiydreanayuau

saTdagaauLind

ai =3

=b.
©
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N

H/Q a & a o alal a ° o
Wt UszAng nssousunyns 13 W3 a0An 911in
WIE INBANEY NWENNT 46/8 4 10 21A193919AEUNA AUUFTANTLEN

] v
WA THHT WILA RN I PR RER T CIE RN NN 10310

UNAND BHNT WHATIAUSTE .
T TneAnyT 02-645-0080 Tn3ans 02-645-0020
UNATT 7FVNT ANANA
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~N OO o A 0N

WIe Y)inE @15nau
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AT NagUaRsEIUNITAIUY

ansrdaumsasulugaannindduniagdnnisialasiauils (Single entity limit)

nsamulunsaisnaiging Tdanindnsdou
NTAWUATATNIATTAL sz A

i v
- N9 credit rating ag/lu 2 Susvusnaull Tdanindnsdou

'
o

- NN credit rating agludUAL investment grade WAANNT 2 SuAUUIN

Tdiiudesay 35

nsasulumiog CIS

A namIgq

'
Aa o

meawuluRudnyTeAasfiauwinRudan wmumummmLfnﬂn@ﬂﬂluﬁuﬁuﬁmmmmnuﬁ
(investment grade) visaiduRudnviTansansiiauwinRudnnessunAnreandu el lanieRudnvise
mﬂmsﬁivgmmﬂuﬂ?:ﬁu

N
AN

cred

lifiudeaas 20

(vivaliifudesas 10 Waidunisawnuly

dszna vidaginnszyniul
[} A ¥
wnatsnstlsving Ineaanld

it rating kLU national scale)

]
= '

& <4 X< S o 4 a9 . T &
mmmu‘lumﬁmwu MATIAITNINUNIN U miﬂﬂﬂi%ﬂﬁﬂgm’l%ﬂ“ﬂqﬂ@’lﬂﬂuﬂLLBJ\? NIRANN NYBBNAAFNUUATN
=

nguanging vieaiznzessurAsnaiisepinedszmanlifueyny il szneugsiasuiasnadadly

thd~
v =

szimalng LLmLﬂummmam@aﬂLﬂumazrmmmmau mfﬂu@ﬂnumﬂﬂﬂmeaumﬂunﬂimiﬂ LATLAUa
aelutlszinalne uasH credit ratlng @ﬂui”mu investment grade (ﬂmmLﬂumwmiwmwumwﬁw”m
Haendvizewmniy 397 Ju U LLmuwmwu mumivmwumumﬂmsmﬂmaWﬂqLﬂuumﬂ@mmwﬂimﬂﬂ
ARUENITUNNENNAILAAIAYIUA LA uaglunsaiifunmansiiismadudassuiiunnnds 397 Fususisui
N mﬂ'm'-m"\iﬂ'@"nré’fm%umLﬁﬂuﬁ'ﬂ@ghizuwm regulated market)

laifiudesaz 10

nsaaulunineRuaail
o o X ¥ C e o L a ¥
- pearsuiaanzideutenslunszauteniananninddmiudawiollees SET vieresnainte
euanningsinedszina (wilisanfenaansuideennsansagseudnennfiunisuilamsnenania i
Fnranaaunisiilunanninefaanalu SET vizalunaindariauanninesnalssmneg)
o sy e Ty o . 4o s
- pearuieeniaeFEnndnaanlidimunguing nevdengunnesiielszma Tefuee i
y v . v
sananadenelunssaudeniananningdmiugawuialiaes SET vieresnainteanavannine
Aetlszme (ustliisaniasdniegszudneandunisudlawegnerainlddinmsiinoewiueanainnisie
91elu SET vie lunatndeunananninematlssimngm

v

lﬂl " ' d‘l = Aﬂ’l
- viunegluszndng IPO Wvensaaneiiiauteuny
& 7 dey S = VIS A
- P9ENIull meansNeniingyu madnsndyanae st ¥seAnN NERBNIARIIUAINANUNNE
ne waziauanenIg1 3t luslssing ud?ﬂtg’@@ﬂé“mﬁﬁummgumwmﬂi:mﬂ (Wi llsanananaag
swimsnmgdsnlssmanlaiuennalitlszneugsia suiaenndadulsanalne) viadunsans
Basel Ill ¥l credit rating a¢/luszAll investment grade waziiunsansngeaniiuidsinannzidauly
SET visalunaingenevanningselszma visadeaniniadawmedeyaidunisiall (nedindune

ansndiuadutszuiidaandivawiniy 397 44 duwsAdunamu g9y RURNAII A19AINA9

D I~ o o ° i A= o o &
mmqﬁmmwﬂizmﬂﬂmzmwmimﬂummmnumuum wazlunsainunsiansnun uuadutnsenil

11NN91 397 U ﬁmwid“uﬁmm fﬂ”@q‘%uw:Lﬁﬂwd?ﬂﬂﬁﬂuizumm regulated market)

- Ium']mmlmmmm@uwuﬁ (Derivative Warrants) ﬁd U issuer rating @fﬂm:ﬁu investment grade

- §9n33: Reverse repo / OTC derivatives ‘17%@2 fryrynd credit rating 9¢/ sz investment grade

- wuagl infra TaVUE property ‘7{@mn:Lﬁﬂu%@mm‘?@@gﬂ'lmwdw IPO fiannsaanzifaudaansly
mzmu%ﬂmwﬁﬂwé“wﬁwé“uQ’amuﬁ’ﬂﬂmm SET videnesnansdeanaudnnindanaszng (udls
muﬁmﬂaﬂﬁmdm%fgiwdwﬁﬁLﬁummﬁ”lmmaﬁm@ﬁﬂﬁﬁn’mﬁnnﬂuumﬂﬁm@hfm@nmnmﬂfa
910l SET vielumanmaanaudnninesinalszne) LL@:Lflumi'ammﬂ@muﬁliﬂﬁﬁﬁﬂwmmimw
mimnu”l,uﬁ@miiﬂN@ﬁ*’mﬁugmﬂﬁwﬁuﬁwﬁu‘?‘ﬂ'ﬁw%mwﬁ’l WAILANS (diversified fund) A3
WANITIETINBARIENIINNS N.8.6. A

' . LA R - \ . = ~ & &
- U8 private equity VI"WWWL‘]_If;lueﬁﬂﬂ.l’]ﬂﬂiﬂﬂ%slui“éiﬂ'ﬂﬂ IPO Waaanzileutaralunszautaane

uanninddruiufamnuinllresnaranannindurialsema’lng vieaasnaingesaudnnineg

. W e ! R d e aaa o
Anatlszma (weilaisaniiandog private equity Nagszndnsaniiunisutlameietarinlidnisfinoey

wingfananlaanainnisiatiglunatauanningduislszmalng vialunaindevranannsnel

AL TEIne)
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] ; .

- widay CIS mNIEnIAAMENITNNIIAAIANUY NIaanziliaudarnanioasluszudn IPO 1ian1san

nefeugenglunssauienevannindduiudaauialiaesnaauanninduialszmealng vienes

& o o e W = ' o oA i o a = o g yal

aanTaEANYINeBeLszma (wilisufandsfsnanaiagsendreanfiunisutlamaiianani il

nafinneuniseAIna1seenainnisteeluaaiaudnninduislszmalne wielunaingeans
NANNTNEF9LTZINA)

' P

nsasylumidag infra widewae property seanasunfianenznszatansamuluianistasaaineiiugiu Tisnindnsdau
a o & A a a , v ' = X . Ao o

adaIunIng vizeAnannaitn udausingdl (diversified fund) AMHULINTAIINUAIENITHNG N.4.61.

Mviua wavaanzifeuteanazeetluszndng IPO iensaanzidavudenalunsyaudesanannineg

1 v
amiugamuinliaes SET vizeresnainteanavanningsinalszma

o o dl A dl k% v o 1a ¥
NINELAUAULANINUAIINNTEY TN (SIP) sauiulsiifiuienas 5

° o o om o Ny msy o a o X X L. Vo P &, P ' =
vungmg] - Awunisaeuluning@uasil liddermuaiaaiu Single Entity Limit 2evifudan faannsannideddtyn udusinedl
1. Quehnvzansansiauyiuedinivenisaiiuenueeineyu

2. Derivatives on Organized Exchange

ARTIAIUNITRIVUNATUIUAINNGNAANTT (Group Limit)

msaauluninedduaes ddmnusdniied lunguiansmaanuwigenisddugdoygyi luganssamna Tlifiusanas 25
NMIRUAULTENAINEATY

o . g oo oy my o 4 -
wuneve] - Awunisaauninddussil liddanmuainaniu Group Limit
1. QuehnviFansanaiie i Gudniian1saLBuaueedN ey L

2. Derivatives on Organized Exchange

quNTRURATUIMANLsEINIMSWERW (Product Limit)
1%

naaulunineAuAsil saniuliifinienas 25

o=

+ ' '
A

- ~ A o ya o 4:; A ' Yo a el o
- Fauanidu wiesadtyyn1dGu AdGeuluudfsuiieusinamusanldaniunislifinsiuley
a aa P o Al ~ ° | v A 9
ansBunfeslunaansldmadsnsinguunenivun viielReulalineswusananunsnan Aug
28nANET e
T Ao &g
- Amansidynyntevrassemtiuels (wilisantansanshildynnenastemtiudsdaan
nzideuiu TBMA wasiinsiauaanamuvaninasmainualdlulssnidmaiznssunisindu
AATAYWINAENNTTRYYIRLAZNEYN A IRlaueTe AT suiiRieanlus)
a = =l 1 a dld a o
- Ruehnviensanseumin@ulindssazain1 sy 12 1hau

- Total SIP U84 uil

mimv;uslu Reverse Repo liifusesay 25
mimv;uslu Securities Lending liifudenay 25
Total SIP @lsiun niweAudu (SIP) AudhsdaunisawuinAunmsgeannineRuisoadnon sourulilifufenny 15

. T m o = & < A4 Ao & , o
(single entity limit) usilaisanfismsarsuil peransfianiiiagu aoarsildoymytenaasaniiuel
ANN vizanaans Basel IIl AgeaniduiFimasnzidenlu SET wielunaindesevannine
sz visereaniiniadlamedayalunisioly uavetluszuuaes regulated market uasd

credit rating &g/ luszALANG1 investment grade viza li# credit rating

2 o L o &
NI9LIINIFINIIN Derivatives ANl

'
=

- Derivatives NidnnUszasAivanisannainides (hedging) TliiuyaAAudeanieg
o daed o ‘ o o oo
- Derivatives NN MLANaN1sanANNLELN (non-hedging) RINA net exposure Vlmmmnmmmu‘lu

derivatives Tneifasliifiuiasay 100 289 NAV

wsnee) : SrusunisaaulutuenvzessaiaisuyiBulnivenisaiiineuaenaay daniuaifasiu Product Limit

q

- naanuilangeAsiindiaustudunsansaaasinanisaas - USBNKANNSWEYaNISNoYNU NSYAS 91na
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ang1daunsauiimuImmuanuidulaidalunanisiiasnu (concentration limit)

5 a o <
uum@\mmwmﬂ‘lmmwuq

NNNeenuen saNfunelinsdnnIsesFEndanss R iudesiauIuiules

151¥990RU Haendnfasay 25 1e9anuIuENTean deaiarnaeatT e

nIansuil manansianiiienu As1ans Basel 11l uazADN 299
v dJ [l =< 49/ o A
geanaelamenile (sanfenmansuilniaiglnevizens
arsuilniAfgsinailszine)

1, T 1 3 ﬂmagmwﬁﬁumamiﬁu (financial liability) 1845a2NA318193181151
o a o woa Y Xe oy
auiame l$uaunsfudmiuseussaznantinydange vieil lwnsdindeasnnsans
= ‘d’la a dl (] % a o o '
fnfidun1enisduieanlulieunsuseuszazinaniyddnll wazdelilsmngluw
3 3
NMIRUAIGA LFENAANI98191Ya ATMEALNIINTRUAINAINNPINTLYA A UTAY
- - o A - Loy s
neMsRuAUNsRuangasae fldlaedayanii@unianisduiuazdedudeysd
- . L ady o o o
fnaweunsidunisinll uazlunsaindeenamansldivi@unianistusanidame
I$aunisRudniuseussaznaindagasuiansddaldasuiiuanisdamin g
v
naduluasiusnaeseennsans Wlddnsdauliniu 1 1u 3 2esyariniseenuay
v & Y Yoy e ads on
wneneamatsandetvesfeanseiuiduneais uwilunsdindeennsanslad
nsEukuLkanssanIsteyaninaueiendnningludneiziuliasanis (bond
issuance program) TAasoudusalasenig
2. lunsdifinamuawulunsarsaudeiilaeunsanseanluluazfl credit rating
agluszAURAINdn investment grade w3 ldH credit rating U3¥MAAN13Az A WG
nasunaleinisdnnissesiEnannissadaafusuiulaifu 1 1u 3 9asyadinig
" . .
panNuAzIANTNIYAIE19AINaTuIeAT Wuusnstindasnasanslainistiuuuy
ugnasansdeyanisiananaudnningdludnmuzidulasanig (bond issuance
va
program) T¥Wansauusalasenig
(@msdounn 2. WldfunsdidunsanshesninayrraniuiilssniAaniznssunis
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