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USHNAANISNBINU: BlackRock (Luxembourg) S.A.

giiuSnevningauranamu: The Bank of New York Mellon SA / NV, Luxembourg Branch

wranzLiau: J.P. Morgan SE, Luxembourg Branch

éﬂﬂuﬁ’ty%: Ernst & Young S.A.
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NANISANLHUNULATDYANITRIYUTBINAIYUY BGF World Technology Fund, Class D2 USD (Na9yjuuan)

CALENDAR YEAR PERFORMANCE
100
80
60
40 [
% 20 J I [
o E|_| - =l
-20
-40
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
8,77 53,12 0,41 4454 86,90 8,82 -43,63 50,90 33,50 18,90
Constraint® 1220 41,77 -5,81 46,89 4561 27,36 -31,07 51,02 2746 30,16
% Dwuring this period performance was achieved under circumstances that no longer apply.
Prior to 23rd February 2024, the fund used a different benchmark which is reflected in the benchmark data.

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE (%)

ANNUALISED (¥e p.a.)

3y 5y Since
Inception
20,58 39,01 39,48 39,45 68,99 37,57 15,97 20,81
Constraint™ 20,62 36,66 4141 40,15 78,75 3949 23,77 -

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of when gap or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF World Technology FundClass D2 U.5. Dollar

2
nu1 5

Constraint® MSCI ACWI Information Technology 10/40 Index (Net)

Top 10 Holdings GEOGRAPHIC BREAKDOWN (%)
SK HYNIX INC 7.64% United S 591,95
NVIDIA CORP 7.60% nited States 173
BROADCOM INC T,97% Korea (South)
APPLEINC 3,34% .

Taiwan
SAMSUNG ELECTRONICS LTD 5,32%
ADVANMCED MICRO DEVICES INC 4.48T% Japan

o
LAM RESEARCH CORP 4 38% Cash and/or Derivatives
TAIWAN SEMICONDUCTOR MANUFACTURING 4.21%
MICROSOFT CORP 4 00% Metherlands
ALPHABET INC CLASS A 3,77% Germany
Total of Portfolio 54,30%0
Holdings subject to change China =‘laE
Spain |88
SECTOR BREAKDOWN (%)
Other %%
Semiconductors & Semico... “;;:g! India |95

Tech Hardware & Equip
Software & Services
Media & Entertainment
Capital Goods
Consumer Discretionary
Autos & Components
Cash and/or Derivatives
Telecommunications
Materials

Other

0 10 20 30 40 50 60

Fund [l Benchmark

Megative weightings may result from specific circumstances (including timing differences
between trade and settlement dates of securities purchased by the funds) and/or the use of
certain financizal instruments, including derivatives, which may be used to gain or reduce
market exposure and/or risk management. Allocations are subject to change

Q 15 30
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4 9o o - o Ad 9 o a o Y o d
FIUTBNAMNITNAINY (fund manager) sz dRnsAnen LmzﬂimumsmmimmumLﬂmmmm.lmimmmmmmmnumu TAINMINUINAINN

QU q

FURATRUYRLAANINBYUAINGTY

T8 uwana szdRn1sAnE dszaunisainisyinnu wihfinnusulntau

weman lraineimun - ey n anaLAsHgAERT - UAA. NPNAT Arin - HAANTNaYUATIR1 TN
AINIINMINENAE - URA. NPNAT ATim - UnAiANZnITAIn U
- Bryeynsis @nanLFunsgana (Resh
1ig14) Carnegie Mellon University, U.S.A.

Weansm 17 - Bryey 63 AT ANERTuAENg | - UAA. NJNAT AR - HAANINBIYUATIRTNU
Ty (N78w) (Rashtiaw) - URA. NNAT AR - n3Asnzinnsau
WANINYREFTTNAART -ug. T8 andn (W) - UNALAIEUNITAINU

-ua. 1A A 1o e Wy - 1NAAIIEHNIIAY
a a = o =) a a o o Vo
UNANEI quATIer - seyeynn ananadngd (n9lRn) - 1A, N9AT A - {AANTNRIYUATIAINU

A INIANMANEAY
- UStyayeis ananAsgAans
NWINENREBITUANGRAT

- UAA. NIAT ANTiA

v 3 dla o
- BRTUUINIATIEU

3
a o

WA Useiimnanaed

- 1ByaynTn a197n1981 Rochester
Institute of Technology, New York
- UFeyayelE anAsgAans
UMINLRUFITNANART

- UAA. N9AT ANTiA
- URA. NNAT A1in
- UAA. NJIAT TR

- AANNINBIWUATIANTYU
- UN3ANZINNIAY U

v oo d y
- Wb ndhegnAyarauas

SIEE

a al 4
WUNANIW WNTYLANNNNAE

- By n a1 1n1981 University of
Manchester, U.K.
- Brynynes arawititenansiuaznig

o

Ty (n17kw) 9¥AINIUNMANEN G

- URA. NPNAT A1in
- UAA. NJIAT ATiA
- uxa. suAnsiall

- AANNINBIWUATIAN T

- UNTLAIZINI9AN U
T = A

- WA LR WIS

weende yrysenad L

- By v a11n19Ru annti
TUAANHULTUTANRAT

- UFryeynsis AAanTsNANEReLTUA
anaaaanssu in ainasnsnl
AMINEAE

- UAA. N9AT ANTiA
- ua. Naall anfn (Wwaw)
- uaa. Hald aim
- Uaa. NsRUNAWANT AR
- uaa. Hald anfn
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- suAsTane-AngdT gievia
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ANITNDINUATIANTN Y
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ANIINANNUNTIATYY
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2% 2 2P 2P 220p 222p

ANIINAINUATIATY Y
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nefauaenisanyladig
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wieap 5 aeuls

- 1By a11N1TRULAYNNTARA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. NPNAT ANrin
-uaa. newndlas andn
- Exxon Mobil Limited, U.S.

o

- JARNNINEUATIAIUHLAY
NBINUIINFANLTZNA
- Investment Product Manager

- Downstream Coordinator

WegAnA asawstuana, CFA

- By tn nelu tyduaznisdnnng
(Lﬁﬂiﬁﬁﬂuﬁuﬁuuﬁﬂ) Bradford University
- USeyayels anAsgAans
UMNINLNRUTITNANART

- UAA. N9A3 ANTiA
- uaa. Al A1rin
- una. aldnuuwdsangy

o

- fARNTINRIY UL ITINA
- JAANIINBIWUATIANTUUAY
NN UIINFAILITINA

- UnaanudNRUuG

WEne A& audml, CFA

- Fyoyn a1a1nn9ku
UMNAINENAFITUANARNT (MANGAT

- d o oa
WU, tTAsensianidaainAne
Louvain School of Management,
UszmAuaigen)
- YFryoynsis @nanatinAnans (Nash
Hendusuaes) aensaiuminende

- URA. N9NAT Arin
- U, swAsusing

- faAnnsnedyusNsntlszma

- fannnadassunsannadeed
RERK

- faAnIsuananegsiana ARy

UNA1IITA FURGUNT

- 1ByaynTn 4111984, University of
Bath, UK

- UStyayeis anaAsugAans (fesh
Hex) aiaensinunInendg

- UAA. NPNAT A1im
- uNA. swAen@nsing
- uNa. swiAngnewadiasd

o

ANNINBINUIINFANLITLINA

o

¥
-
- dndmzvitlaganananniu

o

- AT EiiATHgNALATAAARY

WEFBUNF #2949, CISA

- UStyay 6 1Ty AARATNTR @120
NN7R% (N8RRI NTURUNTL)
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5“1ﬂ%'aé’ﬂﬁuﬂgumimﬂﬂu?ﬂ%’u%v'aﬁuuﬁwmvgu (selling agent) wasinsAnit
1| 1BEMuannswe ResRUNAUANT A1FR (NUIT) 02-305-9000
2 | swmsglaed anrin 02-285-1555
3 | wssmuannsne wale (Uszmalne) ands (Wunw) 02-658-8888
4 | UsEvuannineg glad indidan (Uszinalne) a1in (uwnaw) 02-095-8999
5 u?“]ﬁ?wm”nwa*wa’mwﬁﬂ%@mwmﬂmnu Tsluag Arin 02-107-1664
6 | usmusnnine lwl e logdu s 02-659-8735
7 u?ié?mmi”ﬂmi”wa'mwﬁﬁﬂmﬂmifmmnu 1At wefAnaad AR 02-026-6875

* eFeunamzideunituaanu (Registrar)
UTENNANMNERAN19N8v)1 N3aAT Arin edwy 02-657-5757

v

o edagauanaiselam (Trustee/ Fund supervisor)

sunAInsinasusm edwid 02-299-2111

v '
o oo v o
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Sb.
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ere.
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WUNAT GANY WA UTT
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= =
119817 ReNlA wasd
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UE LN ANTNAU

a o alal a ° o
UTE W3 885N AR
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AT NATUARTIEIUNITRIYU

é’m’lﬂ'qun'\smvguﬁﬁﬁmmmué’aanw%’wﬁauu?aﬁiﬁmwmﬂ (single entity limit)

L]

nsasulunsansniaiging Tanfindnsgon
naaalunmansnAigsnalszing
- N9eiA credit rating ag 1w 2 SuduusnIwlyl Tianfindnsaan

- N9t credit rating agfludUAL investment grade WA 2 SuALLIN

Tdiiueuay 35

nsasulumiag CIS

liainamIgan

'
Ao o

mMaaenuluRuNTaRTaieLviIRuN wmﬂuﬁumwmLm@maﬂﬂiuﬁuﬁuﬁmmmmnuiﬁ
(investment grade) ¥sauluRuenvizans1a1sfie Ui Ul nressr ANTeaNEY viatl lannzRueln

A dlv o
ﬂiﬂ[ili"]ﬁ’]i‘ﬂ?jﬂ']ﬁLﬂuﬂ?Zﬂu

ldifiudenas 20
e ldiiuianay 10 Lﬁ'mﬂum?mnuh
edssing wsedinszyniuigRanuey
Ainadszin Inadenld credit rating uuy

national scale)

& 4 X4 - dy . v -
n1saanulunsansuil aeansnantineyu vseAnn Ngeandnfsauainngunieng wiea1112e4
I i v " - -

swAsniizdinLszmanlfiueyna idszneugsiasuremdlagludsemelng uazidunanans
d’ v a o = A ¥ IS ) v w:/ a
eanidutiinannzidau wiredeaniniadawedayaiiunisiall uaziausnalulsanalne tnad
. o I ad daio SN SV

fuALAMNUmeneesluszAL investment grade (nsaddumsansninmuadutiissuiitiaandivise
WAy 397 Ju duusduiamu flniseyniuntnnsatsfnatafesiuyananinnlsznia
ARENIsNNTINALAaIAUituue ey lunsdindunsarsfdninmuadudiszuiinanndi 397 Fuiuus

1 v
Tufiaanu Aeatsianansiestunzeuniant lusruues regulated market)

Tiiiusmandail udausidnanlaazganda

(1) 10% waz/1se

(2) shningasnsansiiasmilu benchmark
+ 5%

o

¥
maasnulunine@unsil
o o & ¥ C e o L o
- amansunaanzdowiennslunseaudeniavanninddmiudawuialiaes SET wieaesnain
Fauevanningdsinatszma (uslisondemaansuiigesnnsansegsendneaniiunisuilamen
anavn i siRnnaunsidunannineaas 1y SET vidalunaiataanausdnnsnefnalsyins)

= ao do Xy, - . < 5 a o
- mﬂmmum@ﬂimaumwmmmwuvl,mwmmgumﬂmm@ﬂgwmﬂm\ﬂh:mﬂ TINULBILTEN

[T § & v v o o o 4 & o o
mﬂmqm@mﬂluﬂi:m’]wﬂﬂﬂmwmﬂmwammuangumiﬂmm SET #72U2NARATAULNANNITNE

. My m ome A 4 e oA 4 eawm N
Asdszna (usldsanfafsmiegsendandunisutlameaietai lidnafinoeujuasnainnig
ga918lu SET visalunaintasauannsnemnassing
v 4 . 4 - &

- vuiegluszudng IPO ensasmziliaudeans
& 4 Ay o 4y . L X v
- A9@nnil aeransnaniinenu wieAnn Afeendnisaumungunnglng uaziaueanensasiulu

AUz A udimiimnél"mﬁﬁummgumwiwﬂizmﬁ (wa'lgaNgv1ra98U1IANT WA ET
snlszmanldfuaynalisznaugsia suarswdiaelulszmalng) wieunsnans Basel Il f
# credit rating a¢fluszAs investment grade uaziiunsansideaniduisinannzideulu SET vive
lunannteaneudnninesinadszma vzageaniniadamedayaidunisvialy (nsdliidumsansid
nuuadudiszuiitaand1vizamiady 397 4w duusdunamu §lnszyniuaiunsanssainanasies
1_|ﬂﬂ@mwﬂsvmﬂﬂmvmmmimﬂummmwumuum walunsaifidunsans it mundudisy
WhaNNdn 397 S uuumuwmwu Fadiuns euviseng luszuuaes regulated market)

- ‘lumﬂmau,mmwﬁméwuﬁ (Derivative Warrants) ‘Vm issuer rating @qluimu investment grade

a

- §9N954 Reverse repo / OTC derivatives Ngdtytynd credit rating aejlusz# investment grade

o
P

- vidagl infra vidaviiag property *7%@mw:waﬂﬂmw?"a'mﬂuiwdw IPO itannsaanz endagnelu
ﬂizmu%@mwﬁﬂﬁwﬂﬁﬂﬁurﬁmnuﬁ”fﬂﬂmm SET sisetesnanptaanavanmindsnalszns (us
1ﬂiﬂuﬁdﬁﬂﬂﬂﬁxﬁﬂdﬂﬁ’ﬂéi‘:udwﬁﬁLﬁuﬂ’]iLLf’ﬂ“ﬂL‘VIﬁlﬁ’ﬂ’l@ﬁﬂﬁ'ﬁﬂ’lﬂﬁﬂn’ﬂuuﬂ'mﬁ\‘md’n'ﬂ'ﬂﬂﬂ’m
92918l SET Ve lunanngaansudnninednqlszine) LL@mflumiqwmnmnuﬁiﬂﬁﬁ
ﬁnﬂm:ﬂimwmimnu‘l,uﬁﬂmﬂmm%’Nﬁugm@ﬁwﬁuﬁwﬁ WIaANENI91TN WA UGN
(diversified fund) MAWLANTAANINUANZNITNNTT N.8.6. F11us

, . oA R § = , ! = ~ & &
- U8 private equity ‘Vl@GW]ZLUHusﬁﬂﬁlﬂﬂMi‘ﬂﬂgﬁLu?tﬂQ%‘] IPO iNaaanzideauiaas lunsza1uTe

anannindduniudasuinlisesmaiandnninduialssmalng wieaasnaingaunandnnineg

' m o = ' N oA ' o a a o o wal a
ﬁl’]x‘iﬂi‘twlﬂ (LLWI'LN?’JNQQ‘MHQFJ private equity V]@%?gﬂqq\?ﬂqLuuﬂqTLmeLVﬁlW@qﬂwqiﬂNﬂq?LWﬂﬂ'ﬂu

nngfananaanainnisiaanalunatananninewialssmalng viialunaindaanaudnnine

sinatlszing)

o

suriulaifusnmeai udausidnsnlaazge
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(1) 10% uaz/v7a
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+5%

a o~ a a ad’ — - - Y = Q.=
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- widae CIS mNdszniAAmzNITNNIIARIANU NannzidouTenavideatlusendng IPO Wanisan
= d” ﬂ" o o & © o Y al/ o o o ]
nefloutennslunszaudenevanninddviudamuinllsesnaiauanninduwisdszmalne
WiaaesnaaTaeanINeBaLszma (ustlisntanisaninaniegszudneandunisud laweh
¥
anarliinsinnauniaefinaineanainnisdeaslunatauannindualsemalneg wialu

AANATAINENANNINEFNLI2 I A)
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#ug U edamTsunine wsednsnisidn udausingdl (diversified fund) AuwuININFNTINIIW
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nszauTeEuANnInTAmIudamuialiaes SET viiawesnaazenneuanninedsnalszime

v
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souruliiiusesay 5

wanewe] : A usunisasulunind@unadl ldddanmunifeaiu single entity limit 3895080 Jeannsansizerdnynn udausnst

a

1. QuehnvFansanaiauwin fudniienisaiuaueeanayusan

2. derivatives on organized exchange

ARTIAIUNTRINUNAIUIUAINNGNAANTST (group limit)

nsasulunindRupeddmynisimned lunguianisimaaiuranisdiiy

o

Adtuey lUgINITUNINNIIRUALLTENAINANT

] ¥
Tlinudnaladnamiensil udusidnolaazgand
(1) 25% waz/vise

v 1
(2) vwinaemingAunasu i Benchmark + 10%

PUENUR : AMFUNTANUnSNeRus il il daniuuaiiaadu group limit

a

1. QuehnvFansanaiauwin fudniienisaiuauaeanausan

2. derivatives on organized exchange

é’miﬁdfmmi@muﬁﬁﬁufammuﬂizmww%'wifﬁu (product limit)

P
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S

P R y

- Fuaniu viesadtyyn 14t PfiRewlevhuaeufieuwsineauaanls
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o d-ﬂl v A ¥ 2
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a A al A dld a A

- Rushnufeasanaifisuwindudnfifszazinainisliniiu 12 heu
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sanfuliinufesay 25

ﬂ’]i‘mnulu Reverse Repo

Tliiusesay 25

mmmﬂu Securities Lending
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Total SIP @algun niweAuau (SIP) AudnsdaunisaauiAIuI AN aan
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ANN WaRsNans Basel Il NgaaniduiFimasnzidouly SET visalunaintanng
o o ol =4 % = k% nl/ 1

wannineinedszna wiadeanfiniadawmedayaiiunisiall wazegluszuvaes

= X X " o o . ~ -

regulated market LLATd credit rating ﬂgiuimumm’] investment grade vizelaifl

credit rating

sanfuldinudesay 15

L o &
Derivatives A4l

o

2 o . Sa ol o )
- NTUINNGINTTH derivatives NH mqﬁi:mmw'ammmmmmm (hedging)

~ P
- NTIUNARAAINHLAENANN FX

nadvingsnesu derivatives Fiaaldifiu 105% 1893aA1AN
doda e o oo .
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~ o a A
- NIUUNARAAINNLAENUANUUARINANNLALIN FX

2 o L v | a : o dAa
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v
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BBeanuAUase
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, T - .
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1 = ¥ [ 1a
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