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BlackRock Global Unconstrained Equity Fund
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Fundamental Insights uazanalddayadu ESG fildfuaingliuinisdayaniauenuazainuuusngasi
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“Fundamental Insights”
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u?ﬁ'wﬁ'mmsnfawgu : BlackRock Asset Management Ireland Limited

é’ﬁ’ﬂmin’aﬁﬂqu : BlackRock Investment Management (UK) Limited

wangLlieu J.P. Morgan Administration Services (Ireland) Limited

é’uuawaﬂiﬂwﬁ : J.P. Morgan Bank (Ireland) plc

giiusnemswedRuaainamu : | J.P. Morgan SE - Dublin Branch

é’ﬂ’ﬂ‘u vmﬁ : Ernst & Young
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https://www.blackrock.com/lu/individual/products/312389/blackrock-global-unconstrained-equity-fund
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Top 10 Holdings

ASML HOLDING NV 8,83%
HOWMET AEROSPACE INC 8,75%
AMAZOMN.COM INC 8,73%
ALPHABET INC 7.28%
AIRBUS SE 5,51%
VISA INC 4.95%
MASTERCARD INC 4 B4
ROLLS-ROYCE HOLDINGS PLC 4 B4
TRANE TECHMOLOGIES PLC 463%
BROADCOM INC 4 50°%
Total of Portfalio 63,86%
D-k}\d-ngs 8 Jb’m w0 Lhange
SECTOR BREAKDOWN (%)
™ i
Industrials 1148
. DES0
Information Technology e
Financials [[F—— :::
Communication _u.onum
Consumer Discretionary el 115
Cash and/or Derivatives ! 11°
Energy}*%
Health Care } %% BiT
Materials Umu,
[T
Other -
Utilities | %73 .,
Q 10 20 30 40
Fund ll Benchmark

marke expozure and/or risk mansgement Allccations are subject to change

Negative weightings may result from specific circumatances fincluding timing differences.
betwean trace and ssttiement dates of secuntes purchased by the funds) and/or the use of
oartain financial instrements, including dervatives, which may be used o gain or reduce

- GEOGRAPHIC BREAKDOWN (%)

United States 2t
Netherlands |79 ""
France [™14%
United Kingdom [™4*
Cash and/or Derivatives [ 4
Spain 3%
Other 59 10w
Morway |87
Japan %%
Italy J%%
Israel 522
o] 15 30 45 60 75 80
Fund [l Benchmark

Allocations are subject to change. Sowrce: BlackRock

CALENDAR YEAR PERFORMANCE

d

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
- - - - - 32,80 -25,66 3377 7,88 13,03
- - - - - 2182 -18,14 2379 18,67 21,09

ANNUALISED (Yep.a)

NHEILNG :

The figures shown relate to past performance. Past performance is not a reliable indicator of future performance. Markets could develop very
differently in the future. It can help you to assess how the fund has been managed in the past. Performance is shown on a MNet Asset Value
(MNAV] basis, with gross income reinvested where applicable. The return of your investment may increase or decrease as a result of currency

fluctuations if your investment is made in a currency other than that used in the past performance calculation. Source: Blackrock

B share Class (USD)
Target 1 (USD)
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BlackRock Global Unconstrained Equity Fund Class D US. Dollar
MSCI World Index (Net)

2) uaneuuwnulusmnveanamusni ifdudduduiwmaneuuuluauan

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW -

U 5

USENKanNSWgvanN1sNovYNU NSYAS 911a



¥ 6

>
v a

AgUTIm (Benchmark)

v

HANMIANTWITUIDINUNAN §nda1 100.00% UsusadnuanilaswiefisuwindranaRuuam o FuliAukanauum

& oo o = ad < o Ao = A 2o o o < P
79l LUTENIAN13210899UANTNAzILatuul aATHTdn (Benchmark) TunnBauifaumuiuisnaanisduaisiaziuanas sﬁ\‘]@%ﬂ’]ﬂlﬁ]ﬂi‘ﬂu
dl o a o o ¥ v v v U 3 1 o =KX o dld dl o ddyq/ o a dl o
u‘ﬂﬂmﬂmimnuwmuum Imﬂum*n@mmi@uﬂmmmjmg@LL@:Lm‘manummmwm@mmmmummmumnﬂ@aumumm ANBTUNENEINL
o ado S oo ade o @ - PN Y 5 - 5
ATLTIN LL@:LM@maiumﬂﬂ@ﬂumummm\mmqmum?mﬂ?zmﬂlumu%m@qmwwqmm? mﬂiummmgmnu@ﬂmmlfnﬂ?:‘ﬂﬂfnumﬂmmﬂalu

masnAulanayule

agalafinin lunsdinafeuudasdatiadnme iduluaudsznia ReulauazdenivusgessnnantFEndnnisamu uazaie Usznie danmun
2044N1INIUATIZNITNNG N4, NEITLNIAIFIUNITANANITANININIBINDNUIIN UaTAEe NaReuudasiailadnlunisldifaudenly
dd‘ v o o dd’lv M Yo o A v o o ' a ' a o o v dl o ' v vy 1 U 3
natindeansasaiadn lilddnintedamedeyadnainandnsell Tneddmdnnisazudsasuulasdeanannbigiemieamunauaswmii
dunisdseneludulasaesdsmannts nelunanfidasmuatnsaldlselamianndayalunisdndulaaauls

msutsrianiazanu uwasAndsslanivrasdtaniizamuianmurinuraaniieamu

Tifinmsusaiinmiseasmu

ANBUTNAIATYADINDINUTIN

dl dg/ = dl v = dl ' = I3 alal
®  NAINUTINATIAITNULNANITLALNTN muumnmmuummmmmqﬂ?zmﬂ LL@XLﬂuﬂ@Qnu?QNW@L@@? (Feeder Fund) nd fuleunadaldiinag

amulunawusuduniald uaa. 1neaii (Cross Investing Fund)

o & ! 9 day valo S o & ! P
o ﬂmﬂmumimnuéluﬁrymgw'amﬂmwmwﬂmmmq'ﬂi:mmmemmwmmmﬂmwmm ﬂwmwmﬁmmwmmmwmLL;J@:

'
=

nawusananaauudy iy densarih R laidngszasdineananuidaslaganin net exposure Ntinannnsasulu derivatives Taiifiu
100% 1894AAMNINTRUgNTIDIN09NU Uazawuited [iTensansiddymyitennassmdudludnsdoulinuniniilseniadiineu

v o

AMIZNIINNIT N.A.6. NIUUA

y 4 L4 1 S o 4 a
® angTNUNINaLNY IAANN ﬁmummwLsn'auumuszmumaf«nnn'1mqwiuz&yrywmwmwmmimmmqﬂi:mmw'azqmmwmmmﬂ
ATIANINNAN DL IIIA Y YN TR AWML IFID RUAWUTBINDINUTIN ©

o

P ' ¥

o

A Al R o A U Yy aal ya o dld ) U 3 o ar Y a
mmmum@sﬂ,qsnmzyzy'\sn@mﬂmwmmimm IR ﬂ ZNﬂLW@@ﬂﬂQWNL’&ﬂQﬁ?@G}?W@W?W zyzywmmmwmum NINTIAT NANNTNED B

HAHAUNIUNN miﬂnmnu@:vl,ﬂLﬁu:ﬂaﬁwwi”wa?uzgw%ﬁwummﬂ@mu

nanaUunuigamuazlasuaInduau

Tannadazlafuainuaniledauiiv (Capital Gain) Suiinsunangaarniinduassanningasmu lnaasldsufladfendsaamuiinsdanasu
. \ e o = 7 v = Py ° = Yo o a - =
wiazamu aehslsfin gamuasiszezinanisamulunewuillaelhiiuliauteulafinsuassninsinuun eazldfuanidls:lemnmisnigann

o S o , P
ﬂﬂ?@dnuiuﬂ@ﬂnui"ﬁlLW‘ﬂﬂ’]i‘L@fN“ﬁW‘ﬂilNgﬂ [ZIaN

MUIURUNUIATINTAIGA

3,000 UL

F8MsdsTa gAY uazduidRaundie sy

(1) AEnsAsTanUINImU

'
vl A o

mu%mm?mmwummmu lua mmsnwmﬂmwu lummmﬁm Try@neau IAnUsEmaAnsuazviaatuayunsaevie suganuag

v %
S o o v |

[AINY ‘mﬂmqu‘Tuﬂmmummm\mmﬂm@um’mﬂmlummi 1/]\‘11& ANUTUNAINUN "’ﬂ'ﬂﬂu’)ﬂﬂ\‘muﬂlﬂﬁﬂ'ﬂﬁ'ﬂui’luLWﬂﬂ’]iLﬂEN‘ﬂWLﬂuﬂNLLiﬂ

U Q
' '
P

Uimdnnaazdnliidiienisamulunesusaniiteniaaesin dedasuiinihiifesdneuasfimauenlafiivunllugienisamulu
nausINNeNaaeNInetnasain e W lasuansdselammisniiannisasulunesuetegnsies

(1.1) msilatiy@namu
(1.1.1) msilladnyEnayuiuuEEnannis waslanuaYuNIsINEUEasUTaRUNIIEAIY

o o gy o o y a Ao o 2o & > o o v ae o <
ﬂ’]ﬁi‘i_lN'V]illLﬂ?.lLﬂW_Iﬂ.l‘ﬂﬂﬂ\‘muﬂqf_lllﬂﬂ’]illﬁ)l’]i"ﬂ'ﬂ\i‘i.liﬁﬂ@ﬂﬂ’]i Nﬁ\‘i‘ﬂﬂ@“’ﬁ]'ﬂ\iLﬂﬂum‘ﬂﬂﬂ@ﬂuﬂuu@ﬁﬂ@ﬂﬂ’ﬁ watlselaaflunig

a '

B‘]ﬂﬁ‘]@‘ﬂ’\ﬁ"]ﬂﬂqﬁ‘sﬁ‘ﬂ AN LL@”@ULﬁ@ﬂuﬂu’Jﬂ@\W}u Tﬂﬂwﬂdsﬁ@ﬁ@\‘]ﬂﬁ“ﬂﬂﬁ‘ﬁﬂ@ L@ﬂﬂLLﬂvﬂ‘ﬂﬂ’NwﬂN“l ’Lummmﬁmummﬂmwu@mq

v &

anAedATLEIULAZATNANNLTNATS WiﬂNVNLLLL'LI lnasdsenaunigidl W.Iﬂ.l‘ﬂ A9t

a

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



w7

lanasuangulunisratlaiind

NSULARRETTNA NSUURLAAR

Auntimsszansadsean ?ﬁmqmﬁmmmwgﬂﬁm n) dunmiidesuseansengaanwiimel

wsaenansaulanFEmannIInuARNEN 2) dwnmivderianians vsedeitAuaess i
o . A A vl o 4 yal o

A) AADENINANENATONITNNTHNETUIAAIUINLAL T NNE 114
asnunuiRyrrawaztenlansag

q) drniasdsyansalszmuaesiiannasunuuwiiifynng

o A o S v o aa M v

) wildenaugmunalunsdifisrunaasnuunuiifynanalals
Wunssunisgfianunanaunnisey lumisdeiusanszngg
W H9enA19AINANENIAIUINITLTBIANYNADY

1301041501 AN LN TAN1INMUALNN RN

lunsdingDensaawmu saus 2 Auaull Tandaamuianiu WBEmdnnisazanudadadianiaamumaniu Wughenlas
] o = v ] A dlddl o o a ya a v ]

amuiniulunzideudtembeamuuazazieieyananiaeusniumveidatnyanewuduldanslugusdnenisaamu

= > = = ° o o

il azdeaiulimuRaulansyy duluAvedainydnesu

a s ) ] a @ a
(1.1.2) m'mJmumﬁnmvgumwﬁmmmLanm'aunﬁ'

uannsnidatdydnesueeulafitudemisdidnnsaiing 1 Mobile application 2891FEnAAN1svFRLATILARINIINYTE
o & \ A v a > S o = o Y v a .
fureAumbsaamuidaliiinisld lnelderimuauarReuladuldnuinmualfsesdldiiEnisusazne

(1.2) YAATUANIRINITRITANUILAINY

AATUMIBINTAITRATINGN yaAlusIaINsidansadnll

500 LU 500 LN

A uandunioaasuldlaatiiaruouRundedenuaaeu wsaae A8 MlaaaIUTINALYaA MNaIUW LanaaY
ArssTuiannsneitaaeu (58) 1w §9Teuniauaenu 10,000 U Tudui..... F9ls1ANT189MURAINUYINTL 10.15 LGS
o inuaglafuauaumideasuyiniy 985.2217 o (10,000 3sag 10.15) Lilusi

o o ad e v a4 Croe Ly oz Cr o LT
UEnAnnIsreanudninazliuan endu vizew dsuulasasidunnaesnisdsiansaun yardusaasnisdsteniadall Tilueuan
Welselamasgfondssamu Ineuiimdnnisazudsligiondaasmunauasonilddeanda 3 Jwinnssuniadulosaesisem
¢ adaa o dd
Annavizededidnnsetindnineaades

(1.3) 'S“ul,l,ammﬁmuaﬂmﬂuﬂwmvgu

vugnunsndsaeneawuld yniuinistararainau meluan 15.30 u.

UIEmaAn1sreaudns lunadasuudasnaminsanisdsteniiaasmuls lnanisldasuudassanaradullivedssTamfaesnasmu

Ine1gan el BEmannisazudslimsuasanih inanai Inadsznaldndulosuesisdndanis

(1.4) TRINNNMTAITAUAENITTITLRUAIRI TR NUIARINY

a

" NsRIATRANULTENAANT YTALNA. SUIANTNIIATALEEN USANANLAYUNSINEUTRSUTRAUMUIARIY WA

Q
% %
Vo Vo °

fadsgennatiszilutulen e viens s lnaddsdendissilude faslinnsaunisdaanaluwn “Undaesdendiaamunas s

'
=

=l . . = X y R A o o o = A
ﬂg\iﬁi Global Unconstrained Equity tW2N1FLAEINTN "]NUSE‘V]’QQH’WQZIEIWLﬂuﬂfyﬂﬂizLLﬂi’WElQu‘]J'ﬂ\‘i UN’Q.ﬁu’]ﬂ’Wiﬂﬁ;\‘iﬂiﬂij‘ﬁﬂ’] n70

=~

a

o

“TryTiaesToniatadu uaa. ngeAd” Feidmdnnisanidalulindnssuasaduaes UNA.suIANININATEYSE UNA.6WIATT N

WTE UNA.FUIANTNIUNN LA, FUIAIINANTINE BUIANITARLST @12n30mne uua.su1Aegted una.suIAIngelng uua,
SUNANININTINEFUTIA UNA.FUIANT wanst waus g U suAnafiesiuAning una.swiasineshnienaten su1Ansens

AU una.8U1ANNE LT YTRALIENAANITANNUARNLAN

add a @ a_ ¢« PR a - a v oo a o a4 a
" AsAANTRMIUTRINNNBAN A INAURILTENAANIS YR UNA.BUIAITNIIATRESET USALANLAYUNIsIEUTRsUTRAY
NULRINUAY

oy
v o

dl v o v a dg/ 1 1 1 a a a o 1 = v v K & 1 1
Haauinldadamnisldiznsgensmbeamusudemisdidnnsaing uazflsiari uFouioaudn Asazauisndstonioayuniu
Faanneilla

a v o ° a v a o a ' d” ' v aa v N dll/ dl v aa a o aaa
UIBPNAANITACANLUNTTUNNUATNANUIUNLANTAVUIE AN U mﬂurymmtl'mmmQﬁamﬂwimﬁhmmﬁmmmuum TunsainRulu

o Al A A a o o ] v a U d’l v A ° uI/ 1 [l v a o o A ¥ s
T ldiieane m@uqummﬂummmmNumsn@imm@mﬂm's‘mmimumaﬂmﬁmﬂmmﬁﬂm UTEHNIANITINTDHAULAUUNNT

o

A

Fa SN Y v o DN I e =
MeviTeiuTe AuiteauATananAdYTemite AWl TnedsTeanunsnlduinisdagembsamulndldnindng

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



(1.5)

%11 8

' "y
o

detemisuaauitlddnz Ruedstenisaamuudslididaensdila aziinneunisdsendsamuuazre duatendsamuaulals

>3

Qe e

W UmARNIseaudninaziansan iiinnaunisaesdamicaawulaiiedmanaduwazannis Tnaluagfunasiiasequsym

=

AANT

NISAAATTUUILAINY UATNITAURUAITAUUILRINY

PG wmﬂmwumimummmmwmﬂmwumwﬁm nRsannAUEndan s lduluAdedenignaesesudauuar Idiudnsydusa

a
'

[NUIULAD Iummwumiﬁwwmﬂmnuumam‘mwmfmmiqﬂmnummn@mmﬁuﬁwmwmﬂ%mmLﬁﬂuﬁuﬁqﬁmmmm:nﬁumi
n.a.0. Mdpassndaasuliet lunaafitiarestzEminnis Taaldudnnng ‘dedereuldien” muuuazaafdiumanistenamio
AU 1uﬂmiz;ﬁ?;ﬂmiqﬂmnuw%@uﬁum:ﬁummmu% Wieanasian1Iinass u?ﬁm”mmmm”mmimiqmmuélﬁuﬂ'@fzﬁﬁ%@uﬂqmmu
Fananamudndausnuundate (Pro Rata) l¥un éﬁq%@umﬂmnuw%uﬁu Wil U3EMAAnsaauAnInazinasvielidaasviag

. o 2 @y o | o D) v g9 ! ) 2o o Y- S A ve o
mnmmmm'mui'amumnvl,m Inerldanudesudaldinsuananiin LLZ\]Z‘LISE'V]'Wﬁm’15"“}ZﬂuL\‘iuﬂW‘ﬂ'ﬂﬂu’)ﬂ@ﬁnu@i’)uVliNiﬂiUﬂ’]i’ﬂﬁmii

oo & »Lg, =

v j v Y Yo d
WIBNABNLLIE (mu)i Wk qsn@mmﬁma‘a‘uLqummmwmﬂmwuwmm@ m’i”u”lfﬁ'lum’uﬁmummﬂ@wu

O] o

(2) AENIsABAUNUILAINY

(2.1)

(2.2)

(2.3)

NAANTUANURINT UL AUNUILRINY

wauzﬁﬁmmzﬁmﬂmuumﬂmwumumwﬂimm IﬂﬂiNNﬂ’W‘MuﬂNﬂﬂ’]‘ﬂu[ﬂ’]LL@“’/M?@@’]H’)HMH’)E@QWNFNL‘VI@'P]GLLL vfy 4N

FULAZLIAINTAIUNLAUNUILRIN Y

'
o

Vinuanunsndansuls qui’uv‘hn'ﬁ%’vamwmnﬂmu melutaan 15.30 W, HIUTeINI9F] FsEMAANatTuA Yl LSEMAANS
°JJ'azﬁmuﬁw%‘?‘i@:ﬁ@ﬁmnﬁwumiuﬁmfﬁuﬁﬁmﬁu%ﬂﬁuummmmﬁ'mﬁu SeusEnsannsazimuadusanatalanlssmaliiulos
VBLFENAANIS me@mauﬁw'ﬁluﬂmﬂ?iﬂuuﬂmLf;mﬁwmﬂﬂﬁ?’i‘”ﬁ%@ﬁwmﬂmnuﬁ ‘EmﬂLﬂuiﬂLﬁ'@ﬂ?ﬁmﬁm@mmnu‘[mmw

mﬂﬁm’uﬂﬁlﬂuuﬂ@ﬁuﬁﬁlﬁuﬁﬂmﬁ?ﬂ%@ﬁwmﬂmnu LL@:M"&‘@Lqmﬁwmamﬁu%ﬁwmﬂmnumu%qﬁu 13EMARNI9azuAS

—_— .. PV oA
nauatilnendu lnadsznmalinivlosessfsndaninduisaiu
TRINIMTAINLAUNUILAINY

aa - L) a e s - ¥ s - s 3 - L)
" AEmseARHIULTENAANNS vsagatuayunsIneuiasudaAuniIEayu

224 . . = , = : o o = \ > > Y o P H
diewdizamuainisodensaumbeamu lnansensaazidansing | luadeneaumboamuligndespsudoudaian wiawis
SLUAUIUMI LA UATEANUIBRUNAIN9118 AN Wk nsaAdTng AunsamuingnAecudn mdasdeeudniun
o o 2 ' gy o v 1% oy 2 \ % o :
AdneRumiteamuilidamniusesnugnaesudauniddaneumbsawuliidunangustely

| . o o = \ 2 g = . a = \ m . P
WegDendiamuiiaidsneaunbeamu §dnsfumiseaauaziinaeumanisaeaumheamuldld ynmanisdsnanuniy
Ihasaduanysnfuds lddinsdilas isdu Tneunanadauazdfuanauumisamuisugeaunialuduwinnisdaaindunaiuamn
YAAMINTAUAVS yyaAMoeasu 1A EuAS T AUMNEAI Y
u?a:?wéTmmif«q:‘Lﬂ?ﬂmi”u?'nﬂﬁumiqﬂmnummaud"uﬁwmi%mmﬂmmmuﬁu aglaunisiuseslnedguanalsylamiudn Wunoued

lunsAunis A FuTeRuLAzMTaA UM AU eNANHdIN e Aumice sy

" FEmsnsRuiudemediinnsaindrenidivinnms viauaa surmsngediag s viedaiusyunmesneviasudenu
uﬂwmvﬂm%‘u
ﬁﬁwmﬂmwwﬁliﬁmﬁmm1ﬂ%ﬁmi?gﬂmwummwummsﬂ’“l,ﬁu?mimwﬁmmq%Lﬁﬂm@ﬁﬂa’mezﬁiﬁmhuﬁﬂui”ﬂmlﬁq agay
mmzmmaﬂwmﬂmwumummmqﬂm TneddsmneAumissasuaunandaneAumissamuldnagn 24 49t yndurinisuas
Fumypynnstenneuag e

u?a:?wﬁ"mms%ﬁma?rmmﬁwwﬁuumﬂmnumﬂumﬂWﬁﬁwumﬂﬁuﬁmw%@mﬂm Lﬂuﬂ'1i°ﬂmﬁuummmuluiuﬁﬁmi%ﬂ
et ‘Emﬂu?ﬁw?u"mm?%’L%mm?”‘u%@ﬁwmﬂ@mum@ﬁué’uﬁﬁmﬁ%@mﬂmifm@muﬁu %ﬂﬁé’umﬁ”mm‘immﬁ@mm@ﬂ?z‘ﬁmﬂuﬁa
Lﬂummﬂumiﬁwmmmmi"u?gﬂﬁuu,a:/u?'aﬁmqumiqamnw‘?‘iﬁnmnmn@z&maﬁwmamnu waznsdannEAuisEamu
mMundsnanituetesiuiinstenela azfiaflusanisnaaudaauasiwinnsda il ol L3mAansreanuAniTiay
ﬁmimﬁmﬂaL':a'1miﬁwmﬂmiﬂjm@éﬁmﬂﬁum&mmnu ﬂ’WHlﬁﬂﬁ’ﬂﬁﬁuﬁﬂi’mﬂﬂFillﬁu??ﬁ"ﬂ’%’mﬂﬁiLﬂuMﬁ’ﬂﬁﬁuﬁwadLVi’\I%u

waulun1sldusnng

sy umiﬂmwsmmmuumamwuﬂu
# fAnaAuazAeaanaiuiuanugnsies

1) mﬁmmmu@wmmmumLLuwuwmumwwmmi W90 UNA. SUNANINIIATREDEN YTRKA
fidlalsiinag Lmzﬂg‘umummumum?mmﬂﬂwmﬂmnummzumummmm 9
MendsnfiszuU AU IINgEn 1928 AT BAULAY

' ' v v
E o

2) Wedlemiaamunatiuduniingnieuds asiinaeusensdennapuicaawulidls lidansdilavivdu

3) engnsluduiinsanisinwasnannszuudumasiian 4 unsaldiduenansdsznaunismisienis iniu 1iEmdanisas
fasananudngrundsngegivisddnniadundngiunisimenisianysaludaninluldgndslsd

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U119

) [y

s o o ad . Coae oy a sy s _— da o
4) UFENdAnIsreanudninazvgassuueuiunisdansataeiuiitae ifewdsdldisnimauasani lunsdliiindedanaia
AInszuuNsiiLinig vizenstiaulafieguanwmiiondnAILANIELEENAANTS WBENdAnsazanfiunisud lansdisananaliugn
w@ianielu 30 SuluAsusdudaanduifiamenisalidesunsumeanisaliinaaudousnst
s o 2 ad yoa & " doae . . . y =
5) UEndnnisreaudnsfnazdanislitinisdansiavirenios daumdnnisazudeligamunauasaineudanisliitsnis
o vl o o ae o a g a4 e M e oo e adaa o odd
Aanana lngaslatlsznialindrtinaueasEndaniaiedaivaywiseivlofes Sumdnnisvzededidnnselindiifeades
" NS UAUNULEAUEIUTRININEYN g Naziiduluauian
a o o A v s A o dy A ] QI a ] ° A ' dl dl ddp
UFEMARNIIUAT/MIDHAULARUNII LIRS LT AU EAIU DA NHIANTEINNIIM9NEN1TT 8 AU A IR U ATz HTu Y
4 aemas o c 4 wodd Ao o . d
auan Teaz JuRlidullaumaninusiuazReulafinaadesnunidninauaniznssunis n.a.6. dszniaiinue ilesnuaeas s

azpansagau IneuFEndnnisazudin siaENdanesanataneiulasiesiEndnnisvisedediannsetindninaadaq i

Hasunauawuitadnaies 3 duinisnewduBEuliiinig

(2.4) N5ENSERUANINLAUNUILRINUY

UFMAaNIsazdnsy RuAIng Aumiaaamunie i 5 AuinnsiuaeusdutnanFuiA Mg AMNSHERLANE yaA Mt amuLAzsIAN
a o

wiaamuaanann lnatddmannisasliiusmniung ainnisresdlssnaugsfianisdanisnasmusnedssmanans s lwinueabaaiu

gaNaN19aANIINEYUIIN wazdilsznaugsnaninaadecludiesvma Teazdanansenusonsdiszann

q
v
o PR o o

Mol 13EMARNT9azA BN T RUAI e AW s Ul AT N19RaT
Y o aa el ]
* TaudinydRudnaesdiemiseamu

dhemiboawuaiunsadsiilauaraarumieawudinydtudin TnauddndanisazaniiunisleuRuaraaaundosaudi

O q
o

TydRulnzesdhedaamu u?@ﬁ%%'uslmﬁu@:Lﬂumiém’mmwm:mnlﬁm’éﬁwmmmﬂuﬂmmm i E-Wallet vi3a nslau
RueuszuunFaumne (PromptPay) tDusw IuﬂW?'S*uﬂ'w'mﬁumifmmnu‘[mﬂmﬂ@uﬁmﬁwﬁm%L’fmtl'mf: FunuEndanisla
aunsnleuiudinFnliudsdliddanadilor Wdmdanisazaiiuniseanida TansenAnansiumissamudadfomin
amuuazdadansllmsdidamadoumuiegiuayanzaoudfomisnamu sbendaiuanadoumieamudiuanneg i ns

TauRuruszuunSanwe (PromptPay) Lupu
= Sdannalulswele

v 1 . Y a o o o a @ 1 1 o 1 o (=1 a o = dl dl 1

dhewdinamuanadslizdmdansifiunisesndaliaasenansAumicaauiaziudanellssdidamedownutouasnat)lu
= vy ] d! a o o ° ] [=3 a = ?x// di' dd‘ el ] 1 v o (=3 4?/ a a o

ayenzidaugionioamuiaidEndnnisasitdadanielssddameiow el lunsdifdfembeoamulaldindaliiulu sem

{AN19AIUENE WN1sATHuN s E T e sty uiuaNAY3 1w nsleutusussuuniame (PromptPay) sy

" Sudasunuiesni3EnaansvTe faTLAWNsI YT SUTa A UM ALY LB Y

v 1 . Y a o o o a @ ] 1 A 1 o (=4 v dl a o o = £ o

giamieaamuenaddliiEndnnisaiiuniseeniialnasenAa e AUMNE A LA LLEA A ALEINLEENAANNT Ve AT LAY
| o dg/ & 1 dl :J/ di' dd‘ v 1 Il v o (=3 4?/ a a o 3 a a o a Qddl

nsevFaiuTenuiinawuau sl Tunsdindiendiaawuldldindalianku Wsnanniseswnudns lunisaifiun1sauisn

wamzdaumiigawuiiuanng 1w nstantuiiuszuuniasneg (PromptPay) Lius

(3) MEmsdulREuMUIaRIY

(3.1)

(3:2)

(3:3)

JuuaziaarlumsAuilasuniie ey

daliduulasumbasmulasliiduldaiusznig ‘arssnisduiddsunisaasmuaainasmunalinisdnniited uaa. n3As anin”

FeusEmannislidsenialiluiulosaessEmannig (www.krungsriasset.com) uazliidullauduuazinadulaaumisaamuang

nesnusunIuaATenamuLatenig
yafuF lunsAuLILRIUMIERINY

e & @ %
ﬂﬁmwn’ﬂQVJuuLﬂuﬂ’ﬂQVJuﬁquQ !

1
o

Haauannsadedudsumibaamueen tnalddnnuayariuazszeaiuauniaaasuamae lulinyddusn

nslraINaWULIAENIY

' ' Ly
o

Y o o g 5 3o Y 2 o o o ~ 20 E SN N o v & .
gmnumm?mmuLﬂ@ﬂumﬂfﬂmu‘ﬁmﬂimum’;‘fmLqm@mnmf-umf;uwumumluﬂﬂmwmmmumum:uium% “NTRITAUUL

NS
daananisdullasudnniaeamu
" nsAULARURIULEENAANTS WERRAULAYUNISTEWE RS LT AUNUIERIUY

v ' . dl ] ildl a o o A ¥ s A o d’l A ' a

fhanaamuanunsndsduilasumibaamulaniuzdmdnnig visedatuayunisanavzedugeAunitaamu lnansanauazidun

sine7] TwAndeduil aeumbeawuligniesasudoudaiau nieuisssyauumisamuuazmisauwintuisdesnisduilasy e

% o o o o a ' ' D v % o o o o o a ' = o

Wt ingaageuAdaduildsunioaamuiignaesudn Wintinazdaeud i A deduil s s uiauniusesnu
v v o= 1 v o '

gnsesudaungtembaamuliidundngusiely

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/

o

)%

Wasannawuiazin udaulvgllamulunewumsluialsamaieanamuman Sediulounaamulunsamu uaz/vsanannin

%1 10

" msduilAsuniteasuriudemnedidnnsalindaausinannis ¥SeauNa. suIA1TNgIATagEEN YsagATLAYUNNsNE
a o 4 a ' =
WsasuTaAuNUIERYUEY
vy ' dl v o Yy a d!l/ ' ' ] a a a e ' = % v K N dl
iewdsamuiidadamnislduinisgeamicaawuniutemsgidnnseinduazlsvanuiauiesuds Asazanmmndsduasu
IR WTARUNG R (]

v o a . - ORI . gy v oo ga Py o o ey ~ 2
HAY 1_|Lﬂ@ﬂwmﬂmnu%mﬂa@umﬂmmuLﬁ@ﬂwmmmﬂuim mmmmmmmﬁ@ﬂuuu%mmzmzwmmumimwmmlm VINAU

dp a o o A v o A o d” A ' a Ad‘ a v oa N dl ' v dll =
NU ‘LIii:WWﬂﬂ’]iLLﬂ‘:ﬁ/‘MiﬂB;l‘ﬂullﬂléuﬂ’]i‘]]Wﬂﬂi'ﬂﬁ_l‘ﬂ'ﬂﬂuﬂu’)ﬂﬂ\‘muﬂlﬂZN'JN’&V]‘EV]@Z,’W@’]?R&’]SLMLWﬂﬂﬂuﬂ’ﬁZﬁZﬁ_lLﬂﬂﬂuﬂu’)ﬂﬂﬁﬂuiﬂLN@N

winauiazanaas lnsduagiungaiiasesizEnannisuaz/viagaiuanunisaviaiuToruieay

(3.4) saAeEuazsuTaRUNsTUAUILAEUKIIERINY

mannisarldyaddaasuassialUfiduwnusilunisiimuamatnnsuassafuge Aumboamunsdidu Aaumioasu

U

~ s o o . o . oy o o & a o o
m‘mLﬁuﬂ@mumumN : m?mmmmm@uLﬂ@ﬂwmmmu@@ﬂmm@mu 'ﬂ:ﬁl’]]ﬂ,l“@V’]'MWJ?.I@\?‘VJLL‘V]I‘IILW@V’Y]IA’JM?'W’\W?U‘]]@ﬂu“]]‘rN'JuVﬂ

nesduiaaumingamuIeInewusiunIg indae Asssdannisduilfsumiceaau uazArldanaau (1)

= o A ' 5 5 ] ' oo A o o o
ﬂimﬂuﬂﬂmuﬂmﬂma : mimmmmmﬁuLﬂ@ﬂuumﬂmnumﬁn@mu @:Maﬂamumﬂmnuﬂmmmmmmmmmﬂmumms

ﬁ@ufjvuﬁﬂ@muﬂmww%ﬁﬁvuﬁuﬂﬂﬂm@zﬁ’uLﬂ?}lﬂwmﬂmnumnﬂmnuﬁumq UanA9el ﬂ'ﬂﬁﬁuLﬁﬂuma‘ﬁ”mﬂﬁéumifmmnu -
ﬁﬂiﬁhﬂﬁlu"] (@R)

ails 33@ﬁwﬂwmnuﬁ'ﬁﬁwmmmmmmmﬁu?‘;@ﬁuiumsﬁuLﬂﬁlﬂuumﬂmnuiwﬁuﬁmLﬂuaﬂﬂﬁw*‘?ﬂﬁ?unwﬁ"ua?mimati@,m
uatlsrlamdian

3.5) Raulrlunsdulaauniaasmu

(1) UiEmanniseawudnsnaslieynyaliinisdunlasumbaasuszndnnesuuienesu IneluediunaefiiaresFtndanis

(2) Uimaanseasudninazliiuidedulfaumdiaswmuiiuauoutuumidunisdansavienias lunsdifissuueudadevie
lunsalngatiuanyuanidndnyansdudaivaywiselfasiazUjuiRnudsnaiaviansdiaulaiedss lamiesdamu naasla
tsznaldndinauaesismannisuasfatuayu uazsvsedediannsefindninaades el fDeviaawuiiasainisndsdunlaa
wisaawuiduawumioglfmnnlng

(3) u?a:?m"mnwm'amauawmuﬂﬁﬂmlﬁu?miﬁuLﬂﬁﬂuumﬂﬂmumwzﬁ”qmmuﬂmwummnumﬁLLm WunnsdamsanayAizeniag
TunsdifusEmannisiuinlidulsslonigege vieinansznulunsausenesu uaznitedfemisnamu vie sedeides viese
ANNFURATELNNNYUNETRILFENAANIT uarMTRmRRUlaRNTILTENdANainanA9? il UFEndanisazudalimeuaamti
faunsldandlunnsdasuadsduilasumbanau Tnaasdatlsynialduuivlosfes 3 dnaanis

FRUSTAIIANL T

v

dla A o dl
NAUGAATRUULYTAD NIUN 31 nInHIAN °1I'|’]\1'V!ﬂﬂ

1A 2

fladafinansenuataliied1ATYFAD RUAY UL U

@

£~

©

e,
=
) I

ENEIUDN

° o

o

fuAsANTUIBILFENFNG 7 ialan AviuRuamurevituealdifunansznuetedidedAyantdadadasialil

(1) mmiﬁmﬁumummﬂ@mu BlackRock Global Unconstrained Equity Fund (ﬂ@muuﬁﬂ)

2) nalasunlasresdnauanilasuRunssilssna

10. MSLRAUMMUUALIAITISEANINE AUNUIERIY U

1.

a o o dl ° ° ' A ] R ] dld ° uI/ A ] v v v dd‘ o v
‘ummmmmu@@umuumwzmmﬂﬂwmﬂ@mmmgnwmﬂ@muwummﬂmﬂﬂwmﬂ@mmmﬂ@muhLLmim wwnzlunstdifinnvun 'l

Wingenng Sedaslaliiundnnsdisasialyil

(1) Uimdnnnsiansouugn dannidelasgasauavanimnannadndunsaindivnssiallil Iaglafuamuivrensesiguanatls: Tamiuan

o

(n) Awpandwinbildarnnsaaimie analew nanninevizaninedduaainawusnialfatsaumaauns wie

(1) HweinldnewuanlilafudiseRuainudnninedvzaninddunamulinuniuninalnd daussinaiteguanianisaauns

YAILTENAANT

2 '

) gheunboamuilamdisaunbaaswunewitelutesraznaiuidmannisnudn mafugenuniboamusinainligniessinsmingman
g

o M , N v T4 g a o Y o & a , - > >
ﬁ_lsn'amuummmuwgﬂmmmLLmuummwmuiﬂmemﬂuﬂmmmummm 0.5 1DITIANTUTDAUNUILAINUNYNADY WASHALR

uaselomldslallafusesdeyalumanunisuilasadoundauazsesunissamesan

nsdeunMuANIITITRuAneAuheaunNde 1. UiEndanisasfiRnuvdninoeinssielld

'
o o

(1) weaunuusdiszAeAuls ity 10 SwinnisfuwAdungtensawui AdsnneAumboamuii Buuslasunisiouduaindriney
ANLNITNNNT N.A.5.

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U 11

v w ' Sao o & ' PR 2 = ° ° ' 2 ' ] '
2) %@QHﬂ@ﬁuQﬂ@Qnuﬂﬂﬂqﬂﬂﬂqﬂﬂuﬁu?ﬂ@ﬂﬂuiﬁu@QIﬁW?WUﬂQﬂWﬂ@ﬂuﬂqﬁuﬂﬂW?ﬁﬁ?%ﬂﬁﬂWﬂﬂuﬂuﬁﬂ@dnléﬁ@@ﬂ@l&ﬂﬂLNﬂﬁ@aﬂ@ﬁuQﬂ

o y Ly ey 4y oo .
amumeduuariauia U linudesinameisnisla o) Tnendu

(3) whansraurinuuadiszALIEAN NIRNTIAARIENUTILAALMANATRINITIALY azudnguNTIATLANITuTeLTRAuanatsyTaT]
mnda 1.(1) vsenisiusasdeyaresgauanatselominuda 1.(2) dedniinaiuaniznssainig n.a.a. Inawau el 13Endanisazuaumuig
Welauanadsslamindiunisunud s

O]

(@) TuwszudnanisideuniuuatiszAanean wndgiembaamudnapueauludasafingn 1Emdansasiuge Aumideasuiy
o b

TnasfasinszAnanaAuniDenisaamuanasuiuig A ds e Aunauna

a -

11. msldanavialisudefuviaduilfaumisaamumumasnsuliuan
UEndnnsreawnudninaclaiu uazvisedjias uazviassiuAdsae uaziiremdsduilaaumiaamu nedlasaliil
a o o o ad o o o & 4 o o = \ o : 9 o = @
1. 1B¥ndanseanudninazlaiurdste uazsitamdaduilfaumiseamunisndinisausansmisaauaiusn funisdaasaszaniast
N - yavy o R AN R
IfmunLEndnnisdiuanaes el Wiimdnnisazudslidamunaussmdneuntslddnilafumdstena e dsdunlasumisaasmu
Tngazdsznalivuivlesessimdnnis vivededidnnselindiinendes uazudalidrtinamamenssunig n.a.mn. neulnandu

2. UsEndanIsenaaziansnnlfjiasnisdsmemieawuredstemisaamulunsaidsiellilng lifadliivnuals o

o=

(2.1) Amdstenazlua WdsTemicaamumatiufenisaamuninndifesy 5 1eyaA iR ugnaaIney)

(2.2) einwnatlszloniganteinesm Uizt amiteawIIeINamunnenieauegtouda TnafiansanainyaAinisdageiae
AU UATABRITEzINANTaIN TawIdunan Seenadnansenusatlsr@nininlunisiimsuazdnnisaeule

(2.3) WEEMARNsAdnnUszasinaziananeiraamuasinasunelulssmalng uasildnglssasimazldiauesnsmisaauaanasu
o o d - ¢ o A e a4 gdad o e s 4 amd A
fiuviseetsyiamiresdszmaanizening wallesanienidnivredninugiuetluanigewidni vireyanatelnainAituneyu
anigaiing suieneminddurasyaradinaniuaziigmseiaiudontin lilauuazaiuianssuluanigening u3dmdnniag
10a9UAnENarlinovtesziuniedede nsdnass uazadanisleuniiaamu ldmensaFenisdendmiudamuiiduyrnadsn

U ¥ v
NANINITNAY

P ae o a a = = a A Py ° £ & o a a 2o
9l Wdndnnsenafiuinlszmatula vianaiaseula Nenaazimuntuluswanuenmileanndssmeaanigenidni lnadedn a5y
ANMinTa AN Taiaaamuuds tnaasdsenmalidaunauliuuivlsieaiEnannis

3. lunsdliusEndnnisldamiiendiaamuaeddasanisdnanisausinanausumiaaawuiidaanzideuld 1idmdnnisasudninazl]ias

nedsteniisamu AssduinnsTeradaanduna i amsamuldiiuauauuiaanzidaullaundnizEndanisasviuanasiazin

° o

nndueatentaaasuaissiell Tnoazisenidaseninldnddnausesuidindanisvdedaduaywiraiivlasmesuidimaanisviede
Bannsadndiinaadas

12. FRINWNNRDANUILRIYUAENTIUTRYANLINU NAV YRAIUUILRULAZTIANTNLLASSUTRAUNUIEAINY

] Q

o

arnsnfAna NdeyanuatuygaAIMINdRugne yar ity warsnInsLaziuTeAunissasulAaniivlsfuesuisnaanisg

a

www.krungsriasset.com

13. TRIVNNERINUAINITANSILTRYAL NN AN LN LNDINUTINY

WugRsonauteyaiaisieaiunesumnil saufeauisngdeyalassnisdnnisnasyusmnuasdagniussudredioniaasmuiuudem

Jnnn3 TandinsuesnsEminnig widedatiuayunisuevidesuteAuicgawu vialiulasues 3¥naAnis www.krungsriasset.com

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a


http://www.krungsriasset.com/
http://www.krungsriasset.com/

Ui 12

fad8ANNREIDINBINUTIN ‘

ANNLdEsIaInaulne

1.

ANMNLREIANNAMNAUHIUARITIAINGIENT (Market Risk):

lamanaziinpsdes: naasuulasaefadesine] du nMaziAsegia dian n19ilies 0110130198 uluAaIARLAR AT ANNEWNL

PBIATRY DIAAIHANTENLIABINANLDIMANNINEMTENTIAN TRV

NANTENUNALIAAT: $1ANTRIMANNINEVTAAINANITINBIN LAY YFDHARALUNULDINEUNAN N ULy analfudagaauiteanas viied

o cda &y
ANEURLANAn LN AT A

LUINNN9LEMIIANAES: LFENdRNsaRiansnnaniunisninisamu uazifadesine Minaadesedeaiiane saniaiarsanamulunesyu
wanliddndaunisauivanzanuazaanadesiuulauianisamuaednawu lngAikaianiunisaiiaasegia n1sided wazn1NTAa1ARLE

anadenansznufanisamulunasuuan

AMNLREIANNNIFTANTUULRS é’afanmﬁmi (Business Risk):

langRaziiaALLEed: N192ETNARAZAREIUNTINN NN LLE M aann1417 0 ANNELNIY 81A11 1HF11ENN9n17[1 HAN1TANENNNULeY
9 El QU a9

a o = o o ao 9 o
UTTN i"JNENﬂ')’]N@ﬁmﬁiﬂiuﬂ’]iﬂ’]ﬂ’]%ﬂ’ﬂdﬂﬂﬁﬂH@’ﬂﬂﬁli’m’]ﬂﬂ@ﬂuuﬂﬂd

I § o q .y A4 oy o . 3o U N
uansznufiaziinlu: ananin luanauunu visanlsfinnadnaglafuanaswielaidullnunaavune

LWINIINILEMNIANHAEN: LFEMARANI9azia1 s U luNasuUANINNIzUUNIIARIAANATIANT BNV newuisiinisdnidanasansiay
aeu Tngazfiansananifadesiie) ifeedes du nistinsitfadeiugurefesnnaans uazssensdnduiuanudeieteeeennsnans
Watsznaunissindulaaau sauieldnsfamuanun1sninsauieNadIHANSENUABHANNIALHLILT BN Y

AMNLFLIANNNTTNAFNTNARRITRINGIES (Liquidity Risk):

lamafiaziinau@es: NINAAWANIARNAGNINARSILRIATIENT \TUW IRATNGALATHIRAeENIULT viana auanNnineInamuwinn1sTe e

uannindanaazngasuAEsTaT eI NN Aa1A Tzl

naNIENUNAziaTu: naavuena liaisnamiananninegmauldlilusmanmanzas vianelusraznaduanans

WU LN AN NR u?ﬁwr%Tmm'ﬂ:ﬁ@qimmmu‘lun'amuuﬁﬂﬁﬁﬁai'auvlmmi?g'amwﬂwmnu?{mmmzi”mﬁuma%@mwmiqamnumm
NeaNL uenani u?ﬁm"mm?@xﬂmsmwmnﬂuﬁutﬁnu’?@mmmm\mﬁﬁﬁﬁﬂwmmﬁwLfmshﬂ vianIanIuiiszasdl enmanmAGeITes
nﬂmummmmqm?@lmmnmﬁusﬁw:ﬁu ﬁqv‘iﬂﬁsﬁqmﬂmwL?ﬁlmﬁmmmwmzq'ﬂwﬂwﬁnm”wﬁ'nﬂmumnuﬁ
mwL?vlmmnmwmmsn’lumiﬁﬁwﬁmmé’afanmswmi (Credit Risk):

lamafiaziinasudss: nsdiidinmanisallddng vzeiaweanganiuasegia enainliiianansznusenanisailivnulesiEngeannsngns

4 Lo o Mmoo Xo £ AR . 4 a
HANIENUTAzinlW: As1an9uiyRudininesmusanllamu enafinisiniindissnil Instddmdeennsasuil/@uiiniu  ldasnsadnssAutu
suisanandelinemuienaiunasuiiuue

a o PR a M & a S a F a4 o &
LUHININNITUTUITANNLALIN: ml«rmmms%wmsmqL@'aﬂmnu’Lummmwu/NwﬁﬂwuQmmw IﬂilL\‘iuﬂhﬂ/ﬁliqﬂqiﬂuﬁi'ﬂHﬂ'ﬂﬂﬁ]i']ﬂ']iﬂuﬂl'ﬂq

uidnangwinlilasdasldfunisdndusuacinindeiesludusuiiaiunsnamuls (Investment Grade) Iult) sauiaRueinsuiAs wazms1ans

v
a v =

X .4 4 . e . X .l “ ~ 4 oy
winAfg Telianuidesainnisiadndiseuiiialuiuuazaenida lusrdumi nesmuAsiianu@asszinniim
ANNLREIaNansLantlasuidue (Exchange Rate Risk):

lamanaziinaudes: nesuiRuanaluumllamulumiseswuenemunanluanaluneaaifansy (USD) Ase1aiiasuALIaINAIN

Hunauaesdaswanilanutureiaaasanaduls

N = & ~a a = a & o o o A o o a P .
NANTENUNATLNAUU: ﬂimmqaNumwummmmmummuwn@muwﬁmnum'ﬂmﬂunummaumammmg (USD) (v1u a1n 30.00 U

sia 1 neaafaniy (USD) wlu 29.50 U e 1 aeaaifaniy (USD)) azvinliyarminddugnizesnemuileawsundunduanaduuim

arantanad lunansaiud I NmnANRULINEAEauad (1 a0 30.00 L6 1 mﬂ@mi’w{g (USD) i1 30.50 U fi| 1 mﬂ@mi’w{g (USD))

azvinliyadmindaugnssasnasuilamurnnduana Ruuinasiinninty denalinesuiilentanslaidssToauaz@e s Tagiainyasn
o4 ¥

wesanaRunanuuladls

UWWINNN31EMTANLAEN: Ny uanaRansunasuludny e aaswmdiietlesiuaudasandasmuani dautulae e funaafitiares

U q

'
o =

§4An13neu (Dynamic hedging) AMNAMNMNNITANLATaN1IN1Tl LAz L S dndawlaiiu 105% mﬂqgammwﬁmﬁmq’ VU N3N
&tynyn FX Forward v3edtyay1eaildu wia Currency Swap tilusiu Iaalunisvingsnssudanataeiailsuyudniunisingsnsss Inaadasinld
wam'auLmummﬂmnul‘mmqmmqmnﬁunuﬁ'Lﬁ'u%u”lﬁ wiail u?ﬁm”mmmm@ﬁmmiﬂ'aw;u@:ﬁmmwmwm?{ﬂu”lmmmﬁmmmmﬂﬁ'w WAz
adenaswgnalan Lﬁ@ﬂmﬁuﬁmdquﬁumnuﬁﬁmmLﬁ‘ﬂwmmﬁu@fjwmﬁﬁmm $INTNAARNKANTINI Hedging Wauiumunu Lﬁ@muam

Aanudeuazdndoulunisingsnssusanaa idullauulsunanisdesiuannud@assdudasuanaaunninua 1§

agalafinn uddinamuiinisiigenssunisdesiuaudesaindnsuanidasuduniy enarinliannudesanas usifldenaaunsntdeaiuaoi
S e - = @ oaya ve R
@esliianun wazvinfinnemanisaliinfiazyiniids lenalunmsldfunaneuununannau

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



10.

Ui 13

ANNEEIAINNIsaUlussissina (Country and Political Risk):

lamanaziinpasdas: nediiianislasuudamisinuassgia uaznisidasuulasesaniunisainiaideseslssmanineaullamu

a s a a A A s dl s tﬁl o v a dl ] :l/ v |
AnANAUNINTUATE AR RRatAsIn vTadnisUfuRsuiguna Seena liiAnniaddsuudassine neludssmadu 16 v wlaune
MeALATEFRA N9RW N19AAT andedadnianIiunguNNg YiFeN1ITNgINITNNIeN1sRuIzdeLlsinA

dl a 4?/ ] Y a s o o o A A a U dd‘d dl v = dl
NANILNUNALINATY: A198INA TN AAMNEUNI LB IA A NI N iTaRTNAT m@mmma‘mmmwﬂ@mmmwumuﬂ@ﬂuLLﬂmmuﬂg?:mﬂm

dl ¥ A Ay ° o ] dl ] 3 M vao dl o v
NEIUVAN UTANARINAR N V]ZNNZ\&LMH'EQV]]NLLNVLWSUN'NWEULLWNMWNWWW@WQQVL’)

LWINNNITUTUITAIHLE DS LFEMAANIsaria1TIaINduAUA Nl aaeslssind (Country Rating) Anasnullasu uazdnisinnin

anunsninsasulusinalssnAstnaiane saniainTrziladasiige enafinansenusianudessinaitetneddousenney

a .

= v o ° . .
ﬂ'n’mLﬂmmn“ﬂa’a’mﬂm‘iu’luumﬂqunauﬂﬁzmﬁ (Repatriation Risk):

lamanaziinAmdas: nsalnigunazesdszmaninesyuidillawu e1adnisasuudawiesenuinsnisluniaziiamnnisalliung viedia

a a A A o o 3 ' ° a ar k3 v
WIRINOATBILATIHINA NITLNEY UTBANAN wﬂuﬂ@mﬂummmmNuﬂ@‘ummi‘uﬂizmﬂim

dl a é’ 3 1 o a o v v dl v
NANTIENLNAZENATU: ﬂWQ@iQNﬂIWﬂ@QVJuiNﬂWN’ﬁﬂu’] WNUAINK uaznanauununaulsznalansudiuniuiangld

WUANNNNITUEMIIAHLAES: 1FEMAANIsazAnn N un1sainsasulustslszmaetnasiane wu nsdasuudamienisiies oy
WAIHgNA N19TAANARY AAAYL AaeRAuTiadaNugIuee 1esdszinannemuamuetelngta inedszifiuasuidasainnisamululszme
W TeenataaanANidesludouills

AR NN AanTaunaatesuin (Derivatives Risk):

a a

lamanaziinasdas: nsdasuulasesdnsnenids dnsuaniddey wrenisiddasuulamisduAssgianinaades e1adanaliisanzes

'
v ey a A

nannineensdaundeulnlufirnamseiudusuna1anisaild

dl a é’ o s 8% a o A dl 1 a o o o A 1 dl v ° v
NANTIENUNAZINATY: TTIATTRNIUNANNTWE D WNBAINAAMTNNUNIN MiﬂNﬂ’?iLﬂﬂﬂuLLﬂﬂQﬂﬂ’NNuﬂﬂ’]ﬂLy vizaldidulmanananisalls 'ﬂ’]"W]’]GLWﬂﬂ\W]]u

o

= 3o N £ a o 8 va & ! o
@alanalunsldfunanauunuiuinay mﬂm'wﬂwmmmﬂ'1mnumﬂm?mnﬂummmwmmmwm

g e

e

|
o = '

LWINNNN9LEMIANALN: 13EMARNIarsuiunnnuaran uzaeen1sauudtyanteansasmthed waNaseiieannNALaE 991D

e

AnsNanIuNIIRNaNadananszNUFeATRIMANTINGEN9BY Walinnssmsdanisnesmuliniiulsclamigegasiadtenisaawulaamn

ANNLARNIBIARTY Y1 TRERI9MIN (Counterparty Risk):

o

Tan1aazifinannsndes: nsasuludnyigenasamilaenusdndnnisdidugdymyfinssinuenguedynyieaisasandn (OTC) a1all
3

At o
'

AMIAETIAATYTYN (Counterparty) TR ndtyryrAananals 1w erafinangdoyyad

v 49

urnsRusetatanliananfivnislfdullnnu
doyoun e

P e . Poa o A ° s Y , N Y
HANITNUNALINAUL: A EQQJWVLN’&WNW?EWW?_INuﬁ]']Nﬂ%‘;ﬁﬁiﬂW‘uLN@ﬂﬁ‘UﬂqﬁuﬂL'J’Z‘l'ﬁ,ﬂ mmﬂwamauuwummnmnumﬂuLﬂuvl,ﬂmwmmm?m%

A v
Wrea1aaYuls

a dl a o e A ¥ ' o o a dl Vo o o o ' dl A o o A a
LWUANINNITUTUITANNLALN: ummmmi@:mﬂﬂL°mLﬂu@‘ﬁq,lrywnuzﬁmuummuwimummm@umummmlﬂmmﬂ 3 duAulLIn wralunsnl

'
Ao o '

AntlszinA UiEmAnnisazidananniunstiusalsamandsusuauindete lusraza e lususunaiunsnawuls (Investment Grade) 138
aniunisRuvsed lAueyyailssnaugsfadynydensaasmiaindinauanenssunis n.a.m.

flaqaAuABsaINANNATIALARAUIAINSEINYNA N T aanaa29nln (Basis Risk):

Tananazifinannudas: yardyyndeanaassiininasuasuiadesiuacudasetadoaunllluianeasaiudiuainygasinisdasiu

ANMAENTINGNANANTS
4 a . . o o . . o .
uansgnuRaziiadu: a1 lianunsndesiuaanudesainfinesuaands uay a1adanansznuludeausieya A duauls

LWUINNNIIUENIIANALN: LFENARNIsazinisfiann uazAruandndaunisasuludytenaasmi lilanumanzas

ANLRENUBINDINUNAN

1.

ﬂ’n’mLﬁﬂﬁQWﬂﬂﬂiaQVjuLLuu'lﬂ'ﬁﬁﬁ'mL‘ii;’au‘l“ll (Unconstrained Investment Risk)

newuenadsnuzasamuuL il iadeuls (na1aRedianisamu (Investment Manager) azlimilsiasdilaznauianzianzass aasiai
F5anan1ssinifiuan Benchmark Index) Ium?ﬁ@wmﬂﬁmLﬁ@ﬂuﬁﬂwi‘”wem@m?mnm@mmnu Vuusazinadlawe i luiadeulauianisamu
UBINBIN W) ﬁqﬁu ﬁqmmdwmwwfﬁ'ﬂﬂuﬁqgﬂ (lawn ﬁhLﬁmmuidemmuLmuﬂmanﬂmuﬁumaWﬂmmummﬁfﬂﬁ%’fm (Benchmark Index) AAn
%uﬁ”m@mu%ﬁm@;q@emﬁﬁmiﬂﬁzy ﬁfmm&ﬁ: m@ma‘ﬁﬂLﬁumum@mmnuaﬁu@gﬁummmm?mméﬁmmmmu (Investment Manager) 1
NIRRT NSNS A A LUNUA Lmzmwﬁummmmé%\mmmu (Investment Manager) lunsAalaanuanningdaanaitanaganaly
ﬂ@muﬁm@muLmuﬁﬂﬂdmmm‘ﬂmmqﬂﬁ (@onanslnadaiiananisdiiuanm) wazvie ﬂ?mum@mﬂmnu%q@ﬂﬂﬁgaﬂ'ﬂ@mﬁhqmn viail Taigna
i"uﬂi:ﬁuﬂﬁdm@mu@:ﬁmmiﬁwLﬁuqmmﬁ@ndw u%mmmﬂ”mﬁ”ummiﬁwLﬁuqmmmﬁmﬁ%’fmmamsﬁmﬁumu (Benchmark Index) ‘Lm

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



Ut 14

2. m'mLﬁmmnmenizanﬁfmmwa%mmsamu (Portfolio Concentration Risk)

ﬂmnu@Wmnuiwﬁﬂwi‘”wﬁﬂmuﬁﬂﬁ“mLﬁmﬁﬂuﬁ”mmnuﬁlu’1 *’71'3?m's‘m‘mﬂﬂm?mnu@ﬂ'ﬁwmw@mmmdﬁd‘qmnﬂwﬁﬂﬁwﬁwmu
NN ‘Lunirﬁ*?inﬂmuﬁﬂﬂiﬂwﬁnwi"wﬁmquﬁﬁmLLmﬁﬂdwﬁmimnuﬁm:ﬁgﬂﬁq 33@m"m'mﬂ'aw;u'm@sTuLLﬂimnndmﬂmuﬁ'ﬁmmi:mﬂmi
AW LUAZTIDATDINANNINERIUIUNINNG uananis ma‘ﬁmLﬁﬂﬂwﬁvﬂwi‘”wﬁﬁ@mnuiuwa?rﬁmwamnuﬁ'ﬂ@z@gﬂﬁf;ffqmﬂﬁﬂvlﬂzjmimmﬂGTQﬁwu
umm'ammummumnﬁmmﬁmwu

a o

Aug ‘]_Iﬂﬂdﬂuﬂhﬂ’]iﬂdﬂuﬂi“’@ﬂMQINMNQQQMQWMHTSN Nﬂﬂ’]“ﬂﬂ\m'ﬂ\ﬁ‘ﬂu'ﬂﬁ’ﬂNuN’)uN’mﬂQ’WﬂﬂQVluVlNﬂ’]iﬂT“”Q’WHﬂWTﬂQWNWMﬂWﬂMﬂWHNWHNQW
us ‘wﬁ@ﬂ'mﬂiwmm@mmuﬂ's‘?ummumwmmamnmm AAIA YIANTNENINNITRUIA R ﬂi“ﬂﬂ’]"i"i°’°1Iu‘r]?.Iﬂ‘llﬂ']ﬁ“llﬁ‘ﬂ’]i"“\ﬂﬂ']i‘ﬂ@\mﬂﬂ

©

13113ARaim wananil ﬂﬂ\iwuﬂﬂ'ﬂﬁﬂﬂ]u'ﬂﬂﬂﬂﬂ’WiLﬂﬂEluLLﬂ@dﬂEl’NiQNLi'l‘]]'r]\‘i'ﬂﬂﬂ\‘iﬂLL'Zﬂw'ﬂﬂVﬂu"ﬂ'ﬂ\mﬂﬁmm‘mmwu@ﬂ’ﬁ'ﬂqu LRANTAN muu

ﬂqﬁiﬁ]ﬂﬁﬁﬂmﬁmqﬂﬂ@ﬂ%ﬁ‘WﬂMﬁ‘@ﬁ:ﬁ‘ﬂﬁ‘ﬁ‘N‘Vﬂ\iLﬂ?ﬂﬁﬂ@luﬂﬂ')ﬂﬂm’&ﬁﬁﬂﬁﬂ%Lﬂf_I'J“]J‘rNsLﬂ “] AAATHANTENL m@ﬂ@mmummmummﬂ Falunaag

oo

QAANUNITHAINA1ININNGINBWUNRNINIZANENIAWUBL WUAINUAILNINNTN

A miunesmundnisamunszanaalugfiniaiawu yar1reenesuetaiiasngenmsean unisnidulidielszasimiesinumsgia nasiiles
. ~ = s Ao 9 o o 4 = ° o A, = . o o o
ulaung anmedemen1stiu Miens Ussiiuninesdesiupaudaiu nguanevdengsadaulunisiiiuguanisadnansznusenaiafinaades
luszAufigendn
3. ANMNRNENUASIEITYU (Equity Risks)

S . o . M s o W v a o
AIansuilyaAaeuulaandu waznesmuiamulunmaimuenadssauiuanasauetedlizd Ay I 111090987 9ue1a AT UEVENA
Antfadesing o wanetlsznis AslusrAuLsE waranegiuauadenlmmiaAssgiauarnisiieslunmenindeay snteniaaeuulaaes
ANEeNUluNsau wun il AU stenesmuAsEgia MazRule uazdnsnenids Tadeifasdesiudeennsmansiasanizianzas

P unAn lsreanFEm wualindutlszans uazmsnisniiaftmsina o

4. nslugnuannswe (Securities Lending)

N9V UBNAYINgINITHNT IRENUANNINE Tanewuiingsnssunisldtiuuanynindasiinauidasinunshnesgdoyanvingsnssa naayuannsali

g e i

o

. S . y s N . L
AfaHunannineamuludasszazinamile vnluszuinilgdymyrinisiniadisenil soutiayafrremdniseiuanasnindiyanives
uannine Wenanagdanalinasuiiyarianas

Tasansdmnisasyulugtluunaas Irish Collective Asset-management Vehicle (ICAV) #aausasnisliuannined I uianuafivantlsyiubia

o

N'ZW\I’W LWWITTLILV]WV]M@NV]?WEIV]SLMEINSLW ﬂiNNMﬂﬂﬂi”ﬂuLﬁmNﬂﬂq (m’l'ﬂF;I’NL‘Du Nﬁ’]L‘Vlﬁ]LWi’W“’ﬂﬂ_IM’]Li'rNL\i'ﬂuLQ'Zﬂ’W]Lﬂﬂ‘]]u’%l’mﬂQ’WNﬂ’mWIuﬂWi‘H’]i“’

a o

W) ﬂ‘r]\muﬁl‘ﬂll“‘hllV’]QWNL’&HQ@WMLV’\?@B‘]“H@Q@: mmwwmﬁ?mmmﬂ

e

¥ '
2 aNa wy o

vail ilesaimaaemefierafistuiiesanaaandaamani BlackRock, Inc azinstseiufansiingtum SnnsweRaiadnszwil (Borrower
Default Indemnity) LW@LﬁumﬁimLﬂmmmL@ﬂmﬂiﬁﬁm@muwimé’ummsvm mmﬂ@mm@wﬁﬂﬂ?zﬁ“uﬂm”uﬁwm’wamm@wzﬁ’ﬂwi‘”wﬁlﬁﬁuiu
nadiflAnmansniiBumsnnindRaiadnszvil

5. anwAssiifgadasiuulaunasuanudisiiy (ESG Policy Risk)
lunsdifinamuilulaunaduanudsiiu nasuianannasziiliausnynsduaudeiu alseneudeatadeiiiaadesiuauanden
(Environmental) #9A% (Social) ka¥a33:1ALNA (Governance) %78 “ESG” ﬁ@@mﬂzﬁ”@qﬁuu‘ﬂﬂmﬂﬁuj luﬂ?:‘uf;um?ﬁ'ﬂW?mmﬁﬂwé“wﬁ'ﬂmnu%
AN UAE u'anmﬂﬂ”l,ﬂmnm“nmmm’mmmuﬁlu | rmuﬁiﬁi:qifﬂuuiﬂmﬂmmmummnﬂmu ﬁnmnumiﬁnmmmuﬁﬂmﬁuLﬁuLﬁﬂqﬁu

¥

wlannesuadndsiurasusiaznamulumilsdedaou (G13)

ulaunefuandstuesnamulanamuniassutmslduaninasinisdauitnesnauuuaymaaes ESG danadeuna iinewusinaagoyide
Tannadacie wiielunienseiudn anfludesannisamuidaandndounisasuas InauinnewmuiiniseviseAsdndaunisayuaasuanning

Sy e " y © e e . . y 4
wanidld anaduissTamlunnngy uazsireanadanalinesuandusasnannindunsdseanllduiesnainguidne e fu ESG 39n1sane
uannindaanaafianadeiunesu Al nsiudninusinanaaun ldanaiinansznusenanisafivauasinasmu wasin inewusainanali
HARBLUNUUANANAINNEIEYU 7 ludneuzimaiunf imihudninasidananaun 14

lunisdsziunanning feanudnnine viadaila - Auunanigeed ESG U fannisaauenalddeyawaziaiazainglitinisnuinssidy
¥ oa S dae

A ESG Mdluyananiauan Teeralianysal lignaesusiugi wialifideya fAwiu Rsiaonudesiiddnnisasuenalssifunanning foan

o o o A o Al ' v Y v dp a o o A Yo A v al v =< 16 YO o A o o =3 A
wanninel vizadaila Lignaedld fewnil 13¥ndnnis vseddnnisamu wisedinandedle - adliliAnsuseizanisiutlssin uansaauiunie
AN NETLANNTENEITN ATNGNGAEY ANLNLEN ANANMIAANNS YFBANATLTRWANYIRIBININAN sz A ESG 1a o Asnans

NNEILIAB):

(1) daAanlugdauaeanesnu BlackRock Global Unconstrained Equity Fund tégnAniaensnianizdaunddtyuazdnudannansuatunimndanng s
Aariu lunsiindiasuunnsinsiseliaenrdesiusiuatiunmdng e Whenssuaiun wssngmdunoet

2) Tunsiinnesuuaninisudlaiadinlasanisdnnisiauismannismiudn liddeddny U3Endnnisvesudninazuiluiadniasenisled
asppsasiunInasuulaseasnemunan Taefiednldfuanuiurenaingenioasmuuds

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U 15

LATENNAUTNSANNRLIAUANTWARBIARINDINUTIN

1 ° I o ' '
1. insasdiansiuualigamuilugsuniszanldans
. M @ i o L
= AisssuilsunismsauiliiuldmalSunavdassazioaidivun (iquidity fee) :
nasusannialy
o ' - . P a v ' il
angIAassaLlien liquidity fee Tailiusasaz 3.00 aasyaAIMUtERYY
SERELDUALNNLAN

panNLarRewly

UIEMaANIsaziansaunFaniiu Liquidity Fee Tudmangeanliinufasas 3.00 1eyadviasawu Inausdndanisazilamedns Liquidity
Fee NBaNIiuass uazsrAugaA lunisaneAumibeauisaduilfsunisuasmuenn uaz/viesseznainishiansasdiaasuiasGaniiu
AsssuHentiinaivlfenFiannig uarnldetmudiudeyaneusan vider U TemIBUILEEMAAN s ue Taaludunina By

g A A Hee o o o a9 o - o A4 4 dao o 2o ! o o a
IfiATasdia slﬂi'JNVlﬂﬂ’m\‘m’]i’mﬂ’]iﬂL‘J’J’VII’]?_I[ﬂ’]NM@ﬂLﬂm‘VlLL@EZL\‘]@%iﬂIﬂ@QLﬂi‘ﬂ\m’ﬂﬂlli‘tm@ﬂﬂ"lﬂﬂi‘l.lﬂ’]ﬁ‘:ﬁﬂ')’]\iL'J@’]W‘Iﬂ’]ﬁ“ﬂ’ﬂ\i'luvmN’&

a

daa99UANT

1. U3EnannI9veaudninazlfuiiuiteandna Liquidity Fee Miiuass Tnalfuinlaliiiudnagegannivualulasanis wazsizedliu
QI o ' A ' A dl A [ = 1 dl a 3 ' a d’l v
Wnszauyar lunisueAumiisamuidadudeueen uazsdelfuanszazinainisiiensesmitaasuiiar FaniiuAassiland 16
AINRUTENAANsWinanaas Tnauiimannisazidameniadulofesiidmannis uasnisdadmoudsudeyanaausan viouIunis
. d Ay o e G A ey d a4 Fes d . . d d o ad
daannsdunuimannisniovun TnaluduiinaGuldieieiled WunardeinsenisiidhienunaninneiuazReulagewndasien
UIEAnnslAsuNNsendanaminstesiuning

2. Ui4ANM11e8UANERn A sazBsandnnaEiLaz/AFedaule uardnsn Liquidity Fee MWAnANaAUmINIZeLnaNnIsiiansasiiag

A ' A ' A dl ' v
aNY LL@Z/WS'P]S;I]@ ﬂ’?ﬂ']i‘ﬂ’?ilﬂuﬁu’lilﬂxiﬂuﬂiﬂﬁ/u Lﬂﬂﬂuﬂu'lﬂ@dnu'ﬂﬂﬂvlﬂ

3. UiEndnnisreanudninazindeyaremniiaamunnatannldlunisfiansun wazmvizedndulaGessine) Minaadesnimisldiasesiie
Liquidity Fee Tudyinnna1iu s9uiiesranisfsunngaemtn sransaauuuuisyan uazsanistulaniunasiiiasesiddnannis

4. UEndansreanudnt WldieTesdewidnluduinnisle SdnsuzdndninusiuazReulansldiaesiie wnuddmdanisiansnnuds
=3 ' = ' = A o 1 o v ¥ v s vy ] 1o v ¥ v '
Wiudneauilanmeseaiissne viedeldfiaausndudeddmeliuadslenigegarasdiomis Tnglisndudeadame liiewsn
ER

Asansanldiesadile

v
=

— A e e e da ey 4 4
1. Liquidity Fee Aunnsariuluusiazduyinnsndnisldinsesiiail
2. UindannsazRansanFaniy Liquidity Fee Inafinannislunisiansanduldmsulaunasasiumisiuidndanisiivun TngRanson
o A v v v ' v & o e . | . a
aanifadusine MAsades ldun fupuuazdArldansainnisdeaningdusenausau (Transaction cost) 1w Bid-ask spread 7
o 4 o oom oy e C y ove d s o I

wasuulasllannisgenening@u suuuazAtlddnelunsinedndounisamu sunuuazenldanengnEanifiuainudnmineiamu

" y as . 4 o . . o 40 4o
vianaaulatane sunuuazAlldananisinganssn REPO WiaiaTuannaseseiuganssnawia uauiagsnssndulaiadiuanin

. s < o ¢ ocd o o 4 D I i o
Aae3TaINauIIN fuulunslfulinmanseyiudiiedesiuannudes mudsfadeau Neraiaauluenianniinansenusesuyy
Arldanaaeanamusan viensznuseanMAseIaInausINauanNnineTinamunamu lnaud¥mdanisenafiansunlddeys
dszanunanelidaiiaasenifey uazsieanuigu uazsienisssfiuantadenineadesvinfiannsorinlfitelainnsaaiiunasle
malunauazReuly o 1o

S

3. lunsaindinnsldirzesile Liquidity Fee i U3¥mAnn1sa n1sniEaniiy Liquidity Fee livNLANAINN19Ufu A mIndAugnisaeqgnonig
AunazfausunulunisTenanindAuaainasusan (swing pricing) (1) WianiainesssuidaunisTaaamideauiasfiau
Funulun1sTe1enine@useananusn (anti-dilution levies — ADLs) (§13) uazannsnldsaniuirasiialunistinisaanu@asanin
Aaasaule

4. lunsdindnasldiesasile Liquidity Fee § Ruann Liquidity Fee NBaniivlfazinnaudnnesmu atnglsfinu nsldinzeciletfidnglsead

y TP U d. . NP A ed o Y
WaussmEanIENUNsaLeNafaluiugDemiaawuntirsasulunamusiell wsesdellilaidngusrasdiieadananauunuli
nasnuueiaEngle

e e - v d 4 X A e dae o o da X , vy v oaa

5. 13¥mAnANTsenafiansun ldieTasiled edsinuanldaanddeacd Ay ifiaduainnisvingsnssuaesiiemdasuneelldelfemdas e
Mganasuniu Inen19vngan s T8l anne AN AN ANRANIENUARANTWARBITRIN DY UIIN VTRAINAREL X ANBNINNITLIUIIEN N

ﬂ@i@wmﬂmnumu

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



Ui 16

NBNUTIN feeder fund WAz fund of funds Lianaula1aMeilinIgld liquidity fee UTMARNI9azfiatsnABuNIs A nAdBsTUNB I

dananig

SERELDUALNNLAN ;

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i iuainnasuman Tnalduannis best effort ¥1all ndninousiuas

- A A = < 5 o = = P T o o
Reulazesrrasiie @W'ﬂNﬂ’]ﬁ‘L'ﬂ@ﬂuLLﬂ@diﬂﬁﬁNﬂ‘ﬂdnuﬁ@ﬂ FAuNINNANNTINNLATEHa WA TUN 1A muﬂuiﬂmmmf;mwmﬂ@mwm

dd‘ a v o = dl o ] v dl dll A =] o A dl v dll A A A
LL@:hﬂimmummmmmmaﬂmuﬂﬂmumn anagenalininnnilfauudaaasesiia mudwdninasiuaztaulaaeanisldinTesiia videlinng

a A a A A a oy
Wurrasiiedulaininlunandsls

v
o

M

2 '

dg/ = o o dl v dl A v o A dg/ o
1 Hﬂ‘ﬂﬂu')ﬂ@ﬂﬂu’&ﬁﬂﬁ?ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN‘ﬂ‘lﬂ'ﬂﬁﬂﬁ‘u\m‘ﬂ’]]’]]')u"ﬂ@dﬂ@dnuﬂ@ﬂ

msUfuyarvnindaugnanlagasmesmurniasiaununulunisdamaninddurainaanusan (swing pricing) :

nasusannall

ansgegnalaiiiusasas : 3.00 10IyRAMUIRIN

ﬁ%ﬂagﬂﬁﬁﬁ : |Z[ Full swing pricing |ZI Partial swing pricing

SERELDUALNNLAN

panNLarRawly

1.

daa99UANT

1.

UFEMARNN3asiuuASRIT Swing Factor gega ldifufesas 3.00 aasyarmiiaawu lagisdmdanisazfiansouniaenld Swing Pricing #
. . A . . o aa a o o o KX K o £ ]
v{lu Full Swing Pricing 7@ Partial Swing Pricing anuaasiiazesiisndanisiaeailedelszlamfasanesumnuaziiendiaamuiy
Aty
X P a A ae o ° 2L Ao o a vy
swing Factor fuannistumsiansaidulimuulsunsuaziuameaiiddmdnnisinnun Gewdimanniseraiarsonlddayaissunounis
melifemiaaseniiet uazafeannigiu uazvsenstszifivaniadefinaadevinnaunsailfineWainnsaaiunisidniglunean
wazouly o ezt o THun suyuuazAildanaainnisgesnaningauaeanesusan (Transaction cost) 411 Bid-ask spread 7
o ¥ g m g 0 o s ap A o o ¢ w oo
wWasuudadldannnisgeseming@u sunuuazenldanglunisinmdndaunisamu dumuuazanldaaignEanifiuanudnningfiau
wianeuLatane funu uazAnldaanisvingsnssn REPO iaiaiuan naaessasiugsnssnawa ugvideganssnaulaitaiadnanm
. " g I o P R SN ¢ i oy
AReseIne U sfunulunisliuldnmarseyiusinedesiuanudes saniedadeaw] nerafintulueuAnfiduanssnusiesiu

ANl 889NBYUINN HTBNITNUFABANNARDITBINDINUIINWTONANNINENNDINUIINAIN Y

Swing Thresholds findnnaslunisiansnniduldmaulonnswazuanisiiuisndanisiinun TnauFEnannisanaiansun lddeya
Uszanumenielifaifiasseiifier] uazaiteannigu uazrianetsafiuamndadefifuadeswinfiarsnsavilfifelfanansasidunig 4
melunanuazdenly n szt 7 1#un anInAresIaINeILIIN AN MAResasANNINETInewuTaAses nedanisasu ulbtnens
AU zmmmmm@wzﬁ’ﬂwi‘”wﬁmnu ‘ﬂ?‘:ﬂ’1mmi‘ﬁﬂﬁ"]f_lﬂWﬁ‘%‘ﬂ“ﬂ’1ﬂﬁli’)%lmnulmZLLuQTﬁNm?ﬁ’]i"]ﬂﬂ’]’j‘ sauidadea y flenaiiatolu

BUIARTIHNANIENLFDANTNARDITDINDINUIIN

o anulaanusnile U3nannis azlild Swing Pricing wianiu Anti-dilution levies — ADL wignunsaldsanduiArasiialunisuivnsaniu
B@enannaaasauls

a

ao o aad oo . - ~ 4 om0 d o dd o v 4 s
UFEmdnn1sreaudninasirdeyarewsamunnatannldlunisfiansun uazsvizedndulaGesing ) Mingedenisnisldinresie
Swing Pricing luduinnauu sanfiesenisidenassnin sanisaauuuulszan wazaanisaulasunas e ddmannis

s o aad e e , da awe Ao oo 4 e dya o o
UIEMARNIT10auANENazUfuiinvizeandnn Swing Factor Miiuass lapnnusEmdnnisiivanaas Teaztiumaldiiugnigeqai

w13 ulasanng

sy o aad e X do sy o s 2 O P
UTENdANIsTeamnudnsnazihAgemiiaamundissRudeeda sandidusengendssamuluiuwinnisninigldinesie swing pricing

o o o & o - a4 omad o dd v d a4
uaztmdnnisaziheantemiceamuiinanallldlunisfianson uazmseindulamesine - Minaadenisldiesesiia swing pricing lu

PO A S aad a4 - dnye a 4 oo v dd e o ”
Fuiinaiu Bl UiEmdnniszeatiudninacliasuulanisandunisle q Aldadunisiedsndulalludaninesdesiunisld
13RI swing pricing Tuduvinnistiu winnandstsngdndatemieamuisunarTauvdauasiuinnisiuliann s Ganiu
RulduaraenistemasamuidiszaaadanFondiuldliiu ldldsunisdnasmiaamu
3ndnnseeawnudns Wldinresleuddnluiuwinnisle fdneusdwaninusiuaztenlanisldiisesiie mnusEndaniafiansnuds

=3 ' = ' = A o 1 o v v v s vy ] 1o v ¥ v '
windnesuilanmesaaiesne viedsliiaauandusecldnie linads: Tamigeqaaesdtemice IngldandudeadaweliEnamios
N91U

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U 17

Asansanldiesadile

v
=1

. . = e i a0 g o A A
1. Swing Pricing Muansiuluwsariinnianiinislfiaresiall
2. lunsdifidmsansiansnnld partial swing pricing 4z LﬁumﬂmL@Wﬂ%ummmmmlmmmmmmmmmmwwmﬂmwuwﬁmm
naewu mﬂunummmwmumwﬁmwmmnmwu flAniAiundn swing threshold fiFmanasrisue ‘L‘mmm m%mwuwmwmm
1BINBIYU muqmmmg@mmmwmmmu (subscription) 1N sgj@mmmmﬁ@ﬂwmmmum (switch in) sinfaeyaAIN1sI AL
' . o v ' a ' . T X a aal o adA a o
WiaeaeY (redemption) wazinaneyarIN1sduIAnumiaeayuean (switch out) 719l sraazidanisnisAundulnndenusey
AAN1IAIUA
3. uA¥mAnAnTsenafiansun ldieTasiled edsinuanldaenddeazd 1Ay fifiaduainnisvingsnssuaesiiemdasunseelldelfemdas e
Mganasuniu Inan19vngIn s s 1T anne AN AN ANRANIENUARANTWARBITRINDYUIIN ViTRAINAREL TZANBNINNNTLIUIEN N
ARBITRINDIYIUTIN

4 o . L ae o - o y v o
NBINUTIN feeder fund WAL fund of funds tHaNeYULa1EN19ENT 1T swing pricing UTmARN1sariansaiAiunisliaenAdeaiunesu
dananig

SERELDUALNNLAN

UIEmdnnsaziatsuaiiunisliasnadesiunasundnisenudayai i iuainnasuuan Tnalduannis best effort iall ndninousiuas

o 4 a - o y eom e d 4 g o 4 .

Reulareuntesile e1afinslaauulacldnunesmuuan santsenadinaiisiaresiioaulaluniends daduldauuwinisaenamunan
dd‘ A = dl o ] v dl dll A =] o A dl v dll A A A

uwazlunsiinuaindnnistinislaaunamunan enadena Wiiniaiasuulaesesiia sudaidaninusiuazdeulaesnisldiesesiie vivedinis

R s I T v e

Waazesieaulaimnlunendals

v
o 2

dg/ ] = o o dl v dl A v o A dg/ o
MU Hﬂ@ﬂuﬁﬂﬂﬂnu’&ﬁﬂﬁ?ﬂﬂﬂﬁﬂﬂ@ﬂLﬂm‘VlLL@tLﬂﬂuiﬂﬂ@Qﬂﬂﬁ‘lﬁLﬂ?@QN‘ﬂ Vl,mmrmummmuﬂmﬂ@mw@ﬂ

sssuianmstamemisaamuiissiauduyulumsiamaniwdauaasnasyusan (Anti-Dilution Levies - ADLS)
nasusanvialy

ansgegnlaiiiusasas | 3.00 1RIyRAMUIRINY

seasiBan RN ;

panNtLarRawly

1. UEMARNNIaziMUASRIN ADLs geqnliiiufenas 3.00 1e9yaAMLanad

a o o a = =3 = o a dl a o o o ] v
2. UimdnnisazfiansaniFaniiu ADLs tnafinannislunisfiansanidullansulaunsuazuwniaiuiimdanimivun taaazvagnials
npesday uazAreLszna uaz/ameuan el JURYe811IN N.6.0. WAZ/ATEANIANLIENARNIAY UAZ/VTENUIBNUNREWNAEY
:// dy 3 o0 K K o dl dl % a o o a 753 Y =3 a dld 1 A
9% N9rinuum ADLs Factor azAnilailafadefineadas IngiFdndnnisenafiansonlddayatlsznnnnisnialideiiassafides uaz/ise
- d. - cdd . d cwvd oy . y 4 A
anNAgIu wazsantslszifiuanifadeiifesdesviniaunsar ldine lianunsaadunsldnielunaiuasRewly o e o ldun
sunuuazA ldagaInnIstesenine@uaenasusan (Transaction cost) 1w Bid-ask spread Mi/asuuilaslilarnnisiaananinedu
sunuuazanldanalunisinedadaunisasu suyuuazdldarafgnBuniivainuannindnasuvianasyulaianie funuuas
Aldaensvinganssn REPO Waldsuan naaassasiuganssuanalungviaganssuaulaitasdduanineasesaeinasusan sunulunis
iuldnsarseuiusinedesiuacudes saudefadeau Nerafistuluewanfiduansznusiasiunu Aldanaveanesmusn videnszny
FOANTNARBITRINEIY)UIINYTEUANNINETINBYUIINAYY

3. narwua ADLs Threshold fivdnnisluntsfisnsanidulunanlaunsuazunaneiiisnananisimus Tnausimdanisazailialaded
Lﬁm‘*ﬁ@qﬁu@mwﬂ@'@w@mmnu TneiFEndnnisataiansan 1 ﬁ@g@ﬁ?:mmﬂﬁmﬂlﬁ%Lﬁ'ﬂ'ﬁqﬁﬁ@q WAT/TE ANNFFIU WAT/AFENT
UsnfiuanniladeflRundeaminfiansnsminldiiteliasnsadiiunsldnielueauazidenls o s 7 lfun anneseseINemuIIN
anmadesramanMIndTinamuiiensas wefanzamu ulauan1samu 4n0zRa ATRIMATIINTAU Bunnmsimenstenns

wzamuazi tinniginganig sandsfadeau] NerannluluewAniinanssnufeanINAGeII8IN e U

4. oy anuzlarvil UTEndanisaz il ADLs wianfu Swing Pricing uignsnsaldfaniueresielunistsunsanuidasaninaaadauls

a

daaUANT

1. 13Endansresnudnsnazidayareaniiaamunaiaunldlunisiaisan uazsvesindulaiessiie o Minaadeeninisldinresie
ADLs luiuinnnsiu saufissnenisfdennansntin sransaauuuuiszan uazsanistulaniugasiiiases3dmannis

o . o ad e X de a e o . g S U S
2. UimdanMsreaIuAninavinAdemasamuidiszRudaeada soudiflusestembaawmuluduinnihinigldiesesiie ADLs uay
o e . & . - 4 e A A v A4 . .
umw«qmmmwmﬂﬂmwuqﬂmwumnmqiﬂlﬂumiwmmw wazidesndulaFassing ) Minaadeenisnisldieiesile ADLs ludurinnig
v i A AN sregeuANE Ll Lﬂ@ﬂuuﬂmmammumﬂm FEAfunniresadulaliudaiifendasiunislfiasesila ADLs
Tudurinisti menmwmﬂmngmmmmsnwmﬂmwumuuwmmmqummqummmu”l,umwmmermuu"l,mmwmamssnwmﬂ

@mu‘wm?zmﬂLﬁﬂmmmﬂuiﬂmuu Tdlesunsdnassnioacyu

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U 18

L3ndAnnsv0a9muAvsRazEaniiu Anti-Dilution Levies — ADLs 'ﬂ’mBW]IVT’]ﬁ"]‘ﬂﬂ’]ﬁ‘%‘ﬂ‘mi’mmnuu@zﬁ’u Lﬂﬁlﬂwmﬂmnuwﬁ WIaUNLAY
mi'mmvlmm:ﬁuLﬂﬁlﬂuummmu@ﬂﬂ Weadaladanilafiifiu ADLs Threshold fii3Eminuunld sufaiumdanisseasnuaninaz
fansnurmungaansBuniiu ADLs uansneuld uasressmudvnasidermniudnlunsduniiuenemeiiinemstaniag
A ULATEL Lﬂ?ﬂlﬂuumﬂmnuwﬁ udimmﬁumimmnuumﬁuL‘ﬂﬁlﬂuummmu@ﬂﬂuﬂ?mmmnmuLmeq‘?{u?a:?wéTmmi@:ﬁwumiﬁ

P & ad o a A o A a s 2 o A Y ia o = Ao o
1Mdan1s1easuAniNazl fuiiuvieansns ADLs NEanfy Teazsuiinldinudnsgeganszyldlulasnis Tnauddmdanisa
Wawmeniadulasfeddmannis wasnilidaTooudoutaganasusu iseriunetesnsdundEndnnisnmue Iaeludundnaiuld

A4 A Xao o o o A 9 o - = A4 A4 A aoe o 2o ] 3 o Ao
LATANHAL GLW?QNVJHFYTZ&VH?WEH']TV]Lﬂ]qmqﬂmquﬂﬂﬂLﬂmsﬂLL@ZN'I’]HVL"U"U'I’]QLﬂﬁ"l’]\iNﬂwu?ﬂw’ﬂmﬂqﬁ‘iﬂiulmizﬂ’)q@LQﬂquﬂqﬁ\“}Jﬂ\ﬁQuWNNﬂ

UTENdANIsreawnudns llfirseslawidnluiuinnisla ddnwusdmdninusiuaztenlanisldinsesiie winusEmdanisiansunugs

< ' = U = A o 1 o v ¥ v Ly 2 ] 1o v v pa ]
wiudnamuilanmesaaiase wdedslifaruandusdecldnielinats: TamigeqaaesdDamice Ingldandusaadame ldtamios
N9y

a 9 A A
n1sfann ldiATaIile

1.

2.

= @ = e i e o o o A a4 X
nN9EanML ADLs Ausnateiulusazduninishinisimsesilian

U3EMAANg anafiansaunzeniiu ADLs Tagazidunisldianizduinnistenalandndoutesyadimonianionaayugniaenenu Wey
fuyaAmindRugnavauanveasnasyu AA1AUNI1 ADLs Threshold AivFEnannisniivue TnafiyariGiasieuiasaugnizeinasyu
ANUIIAINYARAINT TN AU (subscription) LangaAIN1sduLasuniaaanudn (switch in) WnfayarIn s aaAunLnam Y

(redemption) uazvinsaeyaAN sdLLLAeumiisasyuasn (switch out)

v '
o o 3

di' al aa ° ada a o
il maszidaaisnisAarw el A uisntsnaaninuus

be

o

1319M4AN13R19UA ADLs Threshold Tnelddayasasalyil

Dl

P
=

(1) yarnsgandszasuuardunlaaudn sanndnyarnisaaaumaauuazdurlaausen

' A

(2) yarnsmeanisnasuiardunlaaudn deandiyadinsueAumisamuuasdufsueean

'
=

FILBMTAN7R1ARANTUNINUA (1) waE (2) Tuseuiipneis

p 5 e '

lunsdiffinsldiesesila ADLs # ADLs NFaniiuldazinndudinesmu strslsiniunisldirsesiedfidngisrasdiiaussminanszny

q

1%

' v '
=KX o e ' |I/Lilde/

a a a o ' dll A dp & dl v v ' '
mmuwm@mmuﬂumnwmwmmmmu‘l,uﬂﬂmumvl,ﬂ iraaiadlly ﬂN’WlQﬂiZﬂ\iﬂLW'ﬂﬂi’NB»Iﬂﬁ]'ﬂULLV]usLMﬂﬂQVluLLm@EI’NSLﬂ

UEmAnnisanaiatson liarasiiell inedeiunldananiibasdAyiiatuainnisingsnssnaesgtensaunesa g faiase
Mganasutiu N399I s s 1es T a N AN A1 ANNANIZNUABANTWARBITDINDYUIIN VFDAINARDL T ANTNINNITLIUIENIN

ﬂﬂ'ﬂ\ﬂﬂ\‘mﬂ\‘muiqu

Na9UsIN feeder fund WAL fund of funds ilanasuilananiaiinasld ADLs UFENdAN1saziatsuAfiunisiiaenndasiuneu

Uananig

91

ARLIDUALNNLAN ;

U3EnaAn1saziatsafiunisliasnadesiunasunaniisenudeyai ldsuainnasuman Tnalduannis best effort iall udninousiuas

= 4 o = = % o = = PN A A A o o
N'I’]u]lﬂ.l"ﬂﬂ\uﬂi'ﬂ\ﬁﬂ'ﬂ 'I’]f]@llﬂflﬁ‘lﬁﬂﬂﬂuLLﬂﬂQ1mquﬂﬂQnuW@ﬂ i’)Nﬂ\i'ﬂq’ﬂNﬂqiLWNLﬁﬁ"ﬂ\ill'ﬂﬂuelmelunqﬂﬂﬂ\i sﬂQLﬂuiﬂquLLu’)VH\ﬂlﬂ\iﬂ'ﬂQnuﬂﬂﬂ

dd‘ a o o = dl o ] vl dl dl A = o & dl v dl A A A
LL@ﬂummwumw@mmmmﬂﬂ@ﬂuﬂ@mwm anadenaldinnadanuulaartasiie mulwaninuriaztewlaresnislfirTesila viaiinng

'
a

LN

v
o

N

4 ada 2 oo cuy
wasasieauladiuinluntanasls

dp v ' = o I di v dl A v o dp o
U anwmmmummimnmummmmmeﬂuiwmmi‘mmm:uﬂvl,mmnuuqzﬁmmummﬂmnuum

2. msmuuaRaulaviadadiinlunisfumdsnefuniaeainu

" o5z

HELIAIABILAIANUUINAUNFIEAUNUIRIYU (notice period) :

nausannall

L

agtanllgauAaInslanauniazauyaALiungn : 1,000,000.00 UM

a a

> Y A o . o @ o o
QAZABILAILTHNAANITAWNULTULIAN : 5 WIS

91

ARLIDUALNNLAN ;

paninsTuareuly

1.

2.

3.

-n

o

13nAnnsaziansaunld Notice period gagaluifis 5 Suinnisaenemui]
a o o ¥ . . ° o dld ' dl A A o dl al ' v
U3EMAnn13azd Notice period 1iusanisiiyariiuneau wazmseduilaauseniiauwin 1 A1uum

1319M4mn381ad Notice period fanfLATaaRaluN1IL3MNIAMNIAENGN T NAGDIRU LS

299uLllAngIAT Global Unconstrained Equity LWBNIFLAENTN - USnKannsSwedSanisnovnu NsSAS 911a



Ui 19

a a

daa99UANT

1.

Tunsiindinasld Notice period uazimanvinliisiesldinsesiiedusan LiEndanisveasnudnifazlJurnumdsilaain Notice period 14

'
=

LA o o oAy 2q o o sy 2 oo o a 9 . e A
wuReafuAdeilamuniluduiinmanissas vieil U3Emdnnisanaiansaunld Notice period FINNULATANNAR IR Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LAZ/ATRLATRINARU 7

UMAnN13998UansNazlSuavTeaan Notice period TARuFEAnnsiuanaas Seazsuiialaiifin Notice period gegaininun
13lulrsanis TnatdEnannisazidawmeniuivlefestdindnnis waznilidedtoudoudeayanesnuson WTaNIuN1NEeII9BUnLTEm
Jannsnvue TnaluduiinaBuldiareciiefll ThmunnadsinsenisfidninsmumaninnsiuasRevlavewsdesiafiudimannislasuan
FENINNAMNNILRITUNENS

UrEndpnisenalinemieawuenianmenisneau uazvseduilasumicaawundslildgninunaniiunisliniudsnisiuismdanis

AUUA

3ndnnsveawnudns W ldinresleuddnluiuwinnisla fdneusdwaninusiuaztenlanisldiisesiie mnusEndaniafiansnuds

=3 ' = ' = A o 1 o v v v s vy ] 1o v ¥ v '
windnesuilanmesaaiesne visedsliiaauandusecldne linads: Tamigeqaaesdiemice Ingldandudeadaweldnamios
n9U

Asansanldiesadile

Notice period a1aunnsnailunsazduinnisiinnsldaseaiian

151¥n9nn13e1afia s lduasAtnuaszaziaan Notice period Inaiudnnislunisiansandulmnulaunauazuuanieiuisndanis
nvun Tngfansaunainidadesiie o) Mnaades lneusEndaniseraiansanlddayatszunnnisnelidaiasianiie uazviraaunigiu
" - codd y oy 0 - . o AR .
waziFanisdszifiuaintadeiinaaderiiiarmisonldine WaiunsoaudumslanialunauazReuls o anssiiu 1fud annages
LDINBNNUTIN ANTNARBIVBINANNINETNDWLTaATEY WasaNITasL BIHLNENITANU AN1ITAAIATEIMANNINETAIWY 1BN104N139N
enMsTenasamuLazuu iNNinenis sandeladeauinnaniatuluenn ARNINANITNUABANTNARDILRINDINUIIN

NB3NUsIN feeder fund waz fund of funds anasulaan1edinisld notice period UiEMARNIsaAINIInarRansanAiiunsliaanpdes

fiunasmuilananialed

SERELDUALNNLAN

UIEmdnnsaziatsuaiiunisliasnadesiunesunanisenndayai i suainnasuuan Tnalduannis best effort 19l ndninousiuas

- A A = < 5 o = = P o o
Reulazearrasiie @W'ﬂNﬂ’]ﬁ‘L'ﬂ@ﬂuLLﬂ@diﬂﬁﬁNﬂ‘ﬂdnuﬁ@ﬂ FANTNNANNTINNLATEIHa WA TUN 1A muﬂuiﬂmmmf;mwmﬂ@mwm

dd‘ A = dl o ] v dl dll A =] o A dl v dll A A A
LL@“’sLuﬂim‘Vﬁ_lSEW‘%ﬂﬂ’ﬁuﬂ’?ﬂﬂﬂﬂuﬂﬂ@nuﬂﬂﬂ anagdenaldtinnnifauudaaasasiia mudwdninsiuaztaulaareanisldinTesiia viedinng

b

v
o

M

iareadieauladiuAnlunemaald

2

dg/ ] = o o dl v dl A v o A dg/ o
U Hﬂ@ﬂuﬁﬂ@ﬂnu@ﬁmﬁ?ﬂﬂﬂﬁﬂﬂ@ﬂLﬂm‘VlLL@tLﬂﬂuiﬂﬂ‘ﬂ\iﬂqﬁ‘I’HLﬂﬁ‘@QN@ Vl,mmrmummmuﬂmﬂ@mw@ﬂ

meumﬂwﬁuuﬂwmvgu (redemption gate) :

nasusannall

wanumsaeAuitzamulisndIfanss | 5.00 1R9YaAMNSWERUENEIRINDINUTIN

TnausEnannisazldinaunismnafumnisaamulaiviu : 10 Swhns

Tunnsauiia : 30

SERELDUALNNLAN

panNAtLarRewly

1.

UFHMAAN13aziMUA Redemption Gate Tupnlaifinndnfasas 5 21095aAMNERUANTUDIN0MU AININUAZIBLATENITATUIATILIFE
AAN1IAUA

UFMAANI9aziIMUA Gate period g9ga ldifiu 10 winns luuslazseu 30 Fu ANBATREAIINIATUIMILTEMAAN TN MUA NIE
nayuIINiuausnLszmA Gate period azliitiusandung asiniszinanzadu Non-Dealing date inaavulanimunaly

JunsdifhBEmsanissamue Geulaitetsdaunisailitnfigas Gate threshold Tunsdifanana Redemption Gate azldiannzdurinnig
sn@mﬂlmmmmmjmu@mm@mwmﬂmwmwﬁm@qﬂm‘wu mﬂunuu@mmwmuwﬁﬁwummﬂmwu HAwinduviTaninndn Gate
threshold AL3HEMAAN1sTMLA Imfmmmmmwmamwuamﬂmqnmwu ANUATUAN mmmﬂwmﬂmwu (subscription) /a0 yaAn
mmmﬂ@ﬂwmamnuwﬂ (switch in) ¥inAae yaAIN13INANILIYAYU (redemption) LL@XMﬂm’Jm;I‘@ﬂﬂﬂﬂﬁ‘@ULﬂﬂﬂuMu')ﬂ@Qnu@@ﬂ

(switch out)

UFHNAANN3AE NI NNUATENIITUTRRA WU LA UAIN Redemption Gate lnennsiademudndan (pro-rata basis) 189A495LTaAY
wdreaauuardunlaaueen o Junild Redemption Gate

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



U1 20

5. U3¥N4AAN1981aRANTUIAINUA Redemption gate Way Gate period lubmazAsaunnsaiuls ws Redemption Gate a¥limandn
Redemption Gate Tu#in uaz gate period azlsisnnninszaumaunisyyldlulasanis

P
& A ' o

6. AdLLTaRUMEaLLaTdLIALuRandoumAe LEEMAANsazti llimansTuduinnsfuteAumiaaamuiall saunuandsiute

' v
o o A A

Aumasamuuazduifsueanudnudndau (pro-rata basis) laglsiinsdnarAuneu-nasresAdsiuTanumnacy

7. 13EMARNITazinnIsiuTe Aundasasuuazduilasuean Tdiiu Redemption Gate A1x31ANTUTaAUMINEAYUW 1 SUVIN195UTRAY
wiaeasnu el Liuusnsdliinesuiannasewiisane UIEMAAN1s080nUaANE NAsiuTe A s uTaduiaaumiseasmuiundd

Redemption Gate fitlsznald

'
= a 3

8. 1A¥mAANsazudliDenasasunsuiiiedinigld Redemption Gate lag/laidndn TnaduninaGuldinzasiial WeauynaArdawinsanis

a9 o - = A4 A dae o 3o . o o ol
Adndremunanineiiartenlrresrrasdie Nz indnnislasunnseanananiinisesiuitiug

=

9. TunsiiffinnsldiATesiia Redemption Gate # L3¥Mann1sa1a s anALATaNalUN1ILIMN AN g 1NAG RIS

a

daa9UANT

1. 139M4aAN13108UANENAz LT LRNTaanE RN Gate threshold MNALEENAANTTUaNALT TnaaziSuanlifningn Redemption Gate 91
5 v ¥ T o me o
Anszylulaganig vl ;aazBanisnisaunidullaudsnusEnannisnivue

' ¥
aa o A A '

2. 13¥MAANITRAUATETIA ST AuMctasuFad UL RsumiasamuAiungn Redemption Gate Mlsznaald

'
a

3. U3HMAANN10499UANT DAL A8 UL A9UINI9A1 NN 921919019911 Redemption Gate LAkA N138nLan Redemption Gate e
Ao o A A A . P PN aaly o ' = ' , oA A ny
szeznafnIue N1sldiATesilaauuny Redemption Gate Wlusiu (613) il lunstinldaunsadrszaranepumisaamuludounmaslé

UimAnnIsa1aiatsnnenidnAdaneAumdsamuianaanAnseg Tusenis uazudsiiemiasamuignanianadslagldnd

PR = ad o o . = - A4 o o o S 9 9 A
4. ‘LIﬁ‘i:W]'ﬂﬂﬂ’1ﬁ‘“ﬂ‘ﬂ’&\mu’&ﬂﬁ“/l'ﬂi‘lé']“ﬂ@3;1]@“]]@\‘lﬂu')ﬂ@dnuﬂﬂ’ﬁuﬂﬂﬁl“fﬂuﬂﬁﬁ%@'\?mqLL@&/M?@H@@HI@L?@QMWQ ‘]VlLﬂ?_I’JﬂJ’rJ\‘]ﬂ’]i‘ﬂ’]ﬂ“ﬁLﬂﬁ‘@dN‘ﬂ

Redemption Gate luduvinnnauiu sanfiesrenisidennasanti sanisasuuuulszauazananisaulaniunasitiane ddnannis

5. UsEndaANsreanudnt ldinresdiouddnluiuinnisle fdneuzdudninasiuazReulanisldiAsesie wnusEmdnnisia s udn
< ' = U = A o 1 o v ¥ v Ly 2y ] 1o v v pad ]
wiudnamuilanmesaaiase wdedslifavuandusdecldnelinats: TamigeqaaesdDemice Ingldandusaadame ldnamios
N9y

a 9 A A
n1sfanTn ldATaIie

'
9 A oA

1. Redemption Gate NuansAsiuluuAazduinn1sinnsldirrasile

e

2. U3Emamniranafiansaunld Redemption Gate lannznstiniinaniunisadlailnf vivedsziludnanunisafanaazlaidng laeu3sndnnig
ananmvuataulaietsddnrunisnifldlnfdaa Gate threshold Ief

NBINUTIN feeder fund waz fund of funds LHanasulaIan1einisld redemption gate L3ENAAN9azRATA BB AR AR DAL
neulaEmg

SERELDUALNNLAN ;

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i iuainnasuuan Tnalduannis best effort ¥iall ndninousiuaz
o 4 a - o y eom e d 4 g o 4 .
Reulaveurtesile e1afinslasuulacldnunesuuan santsenaiinaiisiaresiieaulaluniends daduldauuwinisaenamunan
dd‘ A = dl o ] v dl dll A =] o A dl v dll A A A
wazlunsiinuisndnnistinislaaunamunan enadena iiniaiasuulasesesiia sndadaninusiuazdeulaesnisldiesesiie vivedinis

P I PPN oy
urrasiedulaiuinlunandsls

v
o 2

dg/ ] = o o dl v dl A v o A dg/ o
MU Hﬂ‘ﬂﬂu')ﬂ@ﬂnu’&’m%‘ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN‘ﬂ‘lﬂ'ﬂﬁﬂﬁudWﬂ’]]’]]')u“ﬂ@dﬂ@dnuﬂﬂﬂ

3. mesndiunslunsaliifaanasasuiiviagnuileuandidansasiinindiszuil wiansansiamulszaulymaiasniwasamiall
Aansasnminglafas MARNMARNNE (side pocket)

yiEndanisazdfimnndszniadninauanznssunisiiunanninduazaaiananning 1 auw.9/2564 (Fas naninuet Reuly wazdsnisdanig
nawumniedamuinll nasusniedawmunildsates uaznewumniiedamulssinnaniiiu

NMIMUUATBNNIATMI YA A MR Ea W IuN SIS nERUAnawuINEnT samulne died Aty slayaAmninddurasnawmusandsyaudymann

anased visalanunsnaimiheldfasmaanmaauns Weldsuauiivgeuangauanatsylamd 13¥mannisannsaldisnisaAiuinyani
' o K ' o L) o ' ¥ v ' dlddi 1 = o dl Yoo K ' o ' yala Qd‘ Yo a

widzamulnatiuiingasmingdudananadu o uarWnemieamunigeaslunsidau o Junldtuninyardnaodudi@ansnaz i tunne

PRIANAgIN TN TR lS

- naautlangeAs Global Unconstrained Equity tWBN1SIRENTW - USnKannsSwedSanisnovnu NsSAS 911a



Ui 21

Ve '
@ o ar - o

4. mslidmevsalifuTaruniteamumnmainisuliviaasnansumasdaniamasnaAuniaaayu (suspension of dealings)

o

e . . - o Ao
13ENaANsaunsnsziunsTenamisaaau Tunsdilansiiniedl
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2. UFEnAan1sfansunds Haanudelnogasauazaumeannadnandufessesiunistestsnissaulaeldiuaanudureunesdaus

uaselomd duiasanmsandununsailansdinilansil vl nnssziunisgennemdaaausedliiiunda 5 dwinnis (Guwsiazlafunisien
H981A9INA19INEN1N91)
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2.2 Tannsnawrnyaamindauresnasusnldatradusssuuazimuzas

= °
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o

& o o ol . 3 & Y = 2 & ~a o o eeld
3.1 E%]’]W]]’ﬂﬂl’]ilﬂﬂﬂVliW‘Emﬂ’ﬂ\Wlui"JNE‘NVJNVLN'&’]N’WQLﬂﬂﬂ"lﬂﬂi“ﬁ‘ﬂ‘ﬂ"lﬁliﬂﬁnﬂﬂﬂﬁ MU Lfmmz’luﬂimwﬂmnumumnulwmmwsmmmw’lu
& o e e DA
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= a ey ' & o o a a
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dd‘d dl v al ar . a6 v v a6 v
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$18T84AN19N999U (Fund Manager) UszdRin1sAnmn uazdszaunisalnisinauiinaadesiun1suinisdnnisnesnusan sauviantinfaay
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WeaNsn 197

- USyaynss ananwniaeAansuaznng
o a a al aa
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- UAA. Ng9AT AN
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- 1Bryaynin a1r1nnsRulaznisaana
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. Ng9AT AN
-uaa. Ingwadiae ain
- Exxon Mobil Limited, U.S.

v

- @ﬁmmiﬂﬂmummmwﬂum
NBNYUIINFNNL TN A
- Investment Product Manager

- Downstream Coordinator

WegAns asunsdeana,
CFA

- Byanin nelu dnyduaznisdnnis
(Lﬁﬂiﬁﬁﬂuﬁ’uﬁuuﬁd) Bradford University
- Seyayeis anaAsgAnans
UMINENAUBITUANART
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- uaa. #ald a1rim
- una. falilnuuwdeaniy
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NBNYUIINFNNL TN A
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- USyoynsis ananadinAans (Nesh
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o sefedaduayunIevEesUTAUMIaeaIU (Selling Agent)

U 25

sefadatuayunismnavdaiuderumicaamu (seling agent) wasinsAwe
1 ﬁmmingdﬂ?mﬁm AR (NATL) 1572
2 | usEmuannine ngeed annin (W) 02-659-7000
3 | w3nuanniwe 1avane anim (NUNTi) 02-618-1111
4 | usdnusnnine aulunayi land andn 02-949-1999
5 | usvmvannsnel weliuar @Wszmalne) anda (wunw) 02-658-6300
6 | usvmuannsne iy WAR AR (NUNTL) 02-680-1234
7 | wsdnuannine ngslne @ndailze anrin 02-695-5000
8 | udumuannIwel NasRuAuing aie (M) 02-305-9000
9 | Emudming Faie0 sumesiuduuua (Uszmalng) sada 02-761-9000
10 | wsnuannswel Aea danasa (Uszmelng) ain 02-857-7000
11 | Uisnuannineg 370 nad adm (@unaw) 02-217-8888
12 | Uddmuannine Welude lasa andm (o) 02-646-9650
13 | wsnuannsne la 2 tnauea anin (M) 02-658-5800
14 | UssmdnmIng viaTli anim 02-343-9500
15 | Uddmuanning wala Usznalng) ande (uunaw) 02-658-8888
16 | udwmmanning glod wneldeu (Uszmalng) aarin () 02-659-8000
17 | w3dmuanninegannianeanu wafiu wiimes $1in 02-660-6677
18 | wsnuannswe Waal WUszmalng) aadm (Mvnaw) 02-635-1700
19 | U3EnuanTIwe wg AN (W) 02-205-7000
20 | Usdnuannine Inawudn annin 02-672-5999
21 | usdmudnnsned anla (Uszmalng) andm (L) 02-648-1111
22 | u3rmudannine lasn a1im (Nvna) 02-684-8888
23 | Wismvannswe ndnslng anrin 02-696-0000
24 | 151 wsuidy Useidam e (uunaw) 02-648-3600
25 | UsEmuannine deaus anim (11nT) 02-659-3390
26 | wsEnudanningdnnisnamu lad aann 02-235-2575
27 | Usdnusnnine 1ias Wan annin 02-861-4820
28 | UEEMUANNINE waus waus g anin (NuNT) 02-352-5100
29 | udEmuannswe ueausn (Uszmelng) adn 02-009-8888
30 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu nay uLaA A 02-266-6697
31 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu Autufun anrin 02-0265100
32 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu TsTuag anrin 02-107-1664
33 | vddnuannine waile na aaula avdn 02-022-1400
34 | 1EEmudnnng e nfiuas a1in (NVNT) 02-660-6677
35 | 151 Wealnedsyuddn andm ((unaw) 1766
36 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu URALTUR 18T AR 1240 NA 8
37 | wsEmuanvine lawduea anin 02-508-1567
38 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu WaLmasas Afin 02-061-9621
39 | usEnuanninel lwd mw"[an%u A 02-659-8735
40 | wWnudnnine e Tl anrm contact@dime.co.th
41 | LT uAIMINE aaunas anin 02-430-6543
42 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu WAt AauLl A1fin 02-250-7907
43 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu 1At LasAnIR Anrin 02-026-6875
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sefadatuayunismavdaiuderumioaamu (seling agent) LBsINgANA
44 | Usdudanning ugiuad a0 02-249-2999
45 | UIEMuANYING dlasinas ann 02-028-7441
46 | vagnvanning anaala 1as ain 02-180-8088
47 | vidnvannine naviiand anin 02-666-9477
48 | UIEMUANYING SUTR 1A ANfin 02-021-2905

Mesawenzidaumioeau (Registrar)

USEMuanNnIneAnn1aneau N3z anin nedwil 02-657-5757

¥

ﬁ"\ﬂ%@Q@meﬂi‘ﬂmﬂ(ﬂustee/ Fund supervisor)
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FITCH_TH-LONG
Rate A- 1,345,652.79 3.35
wannIngusanswaauselszing 39,985,455.47 99.58
NUIEIA Y
lalaanzidaulunaavannine 39,985,455.47 99.58
"q;zyw*famadamﬁﬁ (516,643.87) (1.29)
Fryryn By SmsuaniLAens- ”zyaunmeﬂﬁlﬂuﬁummwﬂ?m}ﬂ
TRIS
Rate A- (7,400.00) (0.02)
FITCH-LONG
Rate AA+ (3,901.44) 0.01)
Rate AA (505,342.43) (1.26)
Aug (662,128.97) (1.64)
z_gnwf': 57,000.00 0.14
il (625,233.16) (1.55)
AN ldaneAN9aE (93,895.81) (0.23)
NAAMINERUGNE 40,152,335.42 100.00
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UssLandayayn AT YN Iniszaen HARTSERN % NAV  JuAsSUNINUA lsrmnen

s b (Notional Amount) (net gain/loss)
”zyaﬁﬁ' SeBarusmIuanLAeL

fouowesiases  una.a.n@nsine Tasfupnundes 605,517.40 (0.0055) 4 4.A. 2569 (2,190.10)
dyolefisn  unasndnsine Haarupanuies 1,394,756.00 (0.1542) 22 B.A. 2569 (61,896.03)
duolefishn  unas.ndnsine faaiunanuides 8,079,572.00 0.1190 23 6.A. 2569 47,801.06
fouesiasa  una.sRasRuALng Hasfupnundes 2,655,720.00 (0.0184) 21 4.A. 2569 (7,400.00)
fyymledidsn  uwua.s.ngslng Haafuanunde 5,304,656.00 (0.0097) 2 B.A. 2569 (3,901.44)
duvlefishn  unasuATInewied Haarupanuies 6,757,462.40 (0.4155) 21 @.A. 2569 (166,846.58)
duvefishn  unasuATInewied Haarupanuies 4,818,704.00 (0.5383) 22 M.A. 2569 (216,151.75)
fouwesiass  una.swnAnsinanndine Hasfunnundes 5,613,504.00 (0.2641) 13 W.8. 2569 (106,059.03)

o 31 nengHIAN 2569

a kg = ] a
ﬂ’l’il,ﬂﬂLNﬂ‘H’ﬂEﬂﬂ’lin‘aﬂu’lﬁl’ﬁ\iVjuLﬂu 10u3

- ldfinnstevdaaaaiu 1 Tu 3 1esynnalayaranis -

Nebaaauansanmaasuteyadadeunisionboamu Inensalan www.krungsriasset.com
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Aa3 AA- AA- AA- g
A1 A+ A+ A+ ”;
A2 A A A pnathidatiage uazilnnandeas %
A3 A- A- A- :3.:
g
Baa1 BBB+ BBB+ BBB+ g
Baa2 BBB BBB BBB mmmﬁ@ﬁﬂ@ﬁuLﬂmm’wﬂL‘E’ 8
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB puhideiesninssiuLunans
Ba3 BB- BB- BB-
B1 B+ B+ B+ %?t
B2 B B B mﬁmhL%@ﬁ@@gﬂummmﬁﬂmn >a
B3 B- B- B- %
Caaf cce+ z
Caa2 CCC C+ CCC %
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cc C cc g
Ca ~
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