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Morgan Stanley Investment Funds - Global Brands Fund, Class ZX (nmvguué’n)

Top Countries (% of Total Net Assets)' FUND INDEX
® United States T4.35 27
United Kingdom 952 384
~ @ France 429 258
Taiwan 404 -
Italy 313 0.82
© Germany 267 227
® Cash 213
Sector Allocation (% of Total Net Assets)2 FUND INDEX
@ Financials 2216 1630
Consumer Staples 1472 567
@ Information Technology 1463 2571
Health Care 147 964
Industrials 12.02 .81
@ Consumer Discretionary 10.39 SICy
@ Communication Services 952 851
@ Energy - 470
' ® Materials 363
Real Estate - 1.85
@ Utilities 2.91
@ Cash 213 -
Top Holdings (% of Total Net Assets)? FUND INDEX
Microsoft Corp 5.26 328
Alphabet Inc 520 386
Coca-Cola Co. 516 039
Netflix Inc 472 051
Visa Inc 459 0.64
L'Oréal S.A. 429 012
Taiwan Semiconductor Mfg Co. Ltd 404
Aon plec 402 0.08
Intercontinental Exchange Inc 397 an
RELX Plc 343 0.07
Total 4468 -

*This Fund is classified as an Article 8 product under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in
a binding manner.

"May not sum to 100% due to the exclusion of other assets and liabilities.

2 For additional information regarding sector classification/definitions please visit

3These securities and percentage allocations are only for illustrative purposes and do not

constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned.

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)
1M 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class ZX Shares 737 1301 1301 427 152 199 748 893
MSCI World Net Index -637 -357 -357 1890 e77 1027 T80 10.53

Calendar Year Returns (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Class ZX Shares 024 913 1653 731 2236 1275 2931 -200 2605 514
MSCI World Net Index 2109 1867 2379 -1814 2182 1590 2767 -871 2240 751

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred

on the issue and redemption of shares. The sources for all performance and index data is Morgan Stanley Investment
Management (MSIM Ltd).

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested.
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- URA. Ng9P3 AN

- AANINOYUAIIA1 TN
- UN3LAIEUNI9RINU
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- 1By in a121n1984 University of
Manchester, U.K.
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ey (NM9R1) eaensniuninenge

- UAA. Ng9AT AN
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- UNA. suIRsfiald
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o

- URA. Ng9P3 AN
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wiganius aaulo

- 1By in a1r1nnsRulaznisaana
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. Ng9AT AN
-uaa. Ingwadiae aim
- Exxon Mobil Limited, U.S.

v

- @ﬁmmiﬂﬂmummmwﬂum
NBNYUIINFNNL TN A
- Investment Product Manager

- Downstream Coordinator

WegAns asunsteana,
CFA

- Byanin nelu dnyduaznisdnnis
(Lﬁﬂiﬁﬁﬂuﬁ’uﬁuuﬁd) Bradford University
- Seyayeis anaAsgAnans
UMINENAUBITUANART

- UAA. Ng9AT AN
- uaa. #ald a1rim
- una. falinuuwdeaniy
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- JAANINOWUATIATN WAL
NBNYUIINFNNL TN A

- Unasuduiug

WA ayimd, CFA

-1Byayniv a1k
NMINEAUBITNANART (MANGAT

- 4 e a4
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- USyoynss ananadinAans (Nesh
Heuduiugae) eIl anenay

- UAA. Ng9AT AN
- UNA. suIANIIgIng
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- Styayes ananAsgAnans (Aesh
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- URA. Ng9P3 AN
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o
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v
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- Seyay 6T i gAansugin @11
N17R% (NIRRT UFUNT)
UG ETITNANART

- UAA. WaFTU Wisiues ain

- mminmwumumaﬂi:mﬂ

U

- naanutlangeAsinaveauusunaaIalunaiianIsaas -

USENKanNSWgvanN1sNovYNU NSYAS 911a




* sededaiuayunIILvTaI LIRS (Selling agent)

Ui 23

efagatuayunismaviaiuderumisaamu (seling agent) wasinsAw

1 ﬁmmiﬂ'g\iﬂ?ﬂqﬁm ANNA (NVNT) 1572

2 | usEnuannine ngee annin (i) 02-659-7000
3 | Usdnuanniwel anany a1in (Wunaw) 02-231-3777, 02-632-0777
4 | didvuannine aulunast land aria 02-949-1999
5 | uswmuannswe weluer Wszmalng) ande (W) 02-658-6300
6 | wsEnuannine ngee Wanndu a1in (uunaw) 02-638-5500, 02-081-2500
7 | Udmuannine woidy waa anm (Hunw) 02-680-1234
8 | wiEvuannine ngalve @ndaise a1rin 02-695-5000
9 | UsdEmuannsnel NesiuNAWIMT adA (NUNT) 02-305-9000
10 | 1sdmvdnmsne Tales aumesiudunua (Uszimalng) sda 02-761-9000
11 | Uidnudnning adea drmasa (Uszndlng) ain 02-857-7000
12 | USdnudnnine 990 1nag adn (Hunaw) 02-217-8888
13 | wsnusnnswel Welude Tosa andm (Nun) 02-646-9650
14 | 13udnnine la 2 Inauaa ais (Nunw) 02-658-5800
15 | Wdmndnning vi3ma ain 02-343-9500, 02-801-9100
16 | Uidnudnnine wale (Uszinalng) aadm (nunaw) 02-658-8888
17 | udmwanning glad wnelideu (Usenalne) aars (W) 02-659-8000
18 | widnuanninednnisnanu WU wiiues Sin 02-660-6677
19 | Widnudnning Waad (Uszwalng) ands (uno) 02-635-1700
20 | uEnuannIne wag anfin (N1aw) 02-205-7000
21 | wsEnuanmiwe Inatuan ania 02-672-5920
22 | u3rmuannined anle (Uszinalng) andnm (un) 02-648-1111
23 | wsnuannswel lasn andm (M) 02-684-8888
24 | sunANTLAUALAUALENE AR (N11T) 02-359-0000
25 | U3uEmuannine ndnslne andm (Nun) 02-696-0000
26 | surenslneiasinitenesan a17n (NMT1) 02-697-5300
27 | W51 wsudn Useiudam andm ((vnaw) 02-648-3600
28 | fUIANIDANAY 02-299-8000
29 | uiumuannIne deaus a1nm (Nu1Tw) 02-659-3456
30 | wsdnuanninedanisnasu lad aanin 02-235-2575
31 | Uidnuannine 1385 Wwan anin 02-861-4820
32 | 13EuanNyIne waus waus g anim (Num) 02-352-5100
33 | su1AN9RAlA afn (NunTw) 02-633-6000
34 | UsEmuanniwe venudn (Uszmelng) andn 02-009-8000
35 u“iﬁwéfﬂﬁwﬁmwﬁﬂ%@mﬂmifmmnu V&Y IRUUAR A 02-266-6698
36 u“iﬁwéfﬂﬁwﬁmwﬁﬂ%@mﬂmifmmnu Aulufiun A 02-026-5100
37 u?ﬁwa”nm"wﬁmwﬁﬁ%'amﬂmi'mmv;u Tsluad anrin 02-107-1664
38 | usdvuannine wadle na aaulal andn 02-022-1400
39 | surAnsdlawdnd ne adm (M) 02-626-7000
40 | 1EEvmaTmIwe ey niMiwes S1in (NUNT) 02-117-7878
41 | 151 daslnedseiudan andm (1vnaw) 02-274-9400
42 u?ﬁwa”nm"wﬁmwﬁﬁ%'amﬂmi'mmnu URALTUA WIAT AT 02-016-8600
43 | wsEvvanmine laleauaa Anin 02-508-1567
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FETRLANUAYUNITINEUTRTUTRAUUUILRIMNU (selling agent) wasinsAw
44 | AN e T amiaeau nslaeias a1 02-061-9621
45 | ussmuannine Tl adf logdu anrin 02-095-8999
46 | Uidnvdnning waai lnad andn contact@dime.co.th
47 | wirEvvannine agnunag Ain 02-430-6543
48 | UFENUANMINERANINDINU BNFaLFe 91n 02-030-3730
49 | Uimuanynindunamihteanamiaaawu was aauli a1in 02-250-7907
50 | wsdnuannindunewindanaiieamu as wesives anin 02-026-6875
51 | w3smudnning ugiag anrin 02-249-2999
52 | Usdvmannine aiaisimes a1 02-028-7441
53 | wssmuannine anaala nad 91in 02-180-8088

MeTauenziioumideau (Registrar)

USMuANIWERRN1INe U N3aAT anfin edwii 02-657-5757

v

?Wﬂ%’ﬂ@,@,u@m@ﬂﬁ‘ﬁmﬂ (Trustee/ Fund supervisor)

FUNATALALANTATNFRaTA () ands (MunT) WnedweT 02-106-1483

v v
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& o o Ao o P co 9 o o - P . 3
MU u@ﬂmﬂum‘wmuwmuumi'ﬂmzymmmm% Bj‘@‘LLE‘]N’MJ??Jiﬂ’]]uﬂ\mﬁu’]%B‘l’]Nﬂ{]ﬁﬂ’]ﬂluﬂ’]ﬁ‘ﬁ‘ﬂ‘ﬂ"l'ﬂ?ziﬂ?uﬂﬂﬁﬂj‘ﬂ’ﬂﬁuQﬂ@dV}uﬂ'}ﬂ

o

MeTRgAeUTyTI89NeY U

sedagaamind fiag
1| W Useaned Fassnisuaymd 131 73 eemn ain
WY INBANBY NEINg 46/8 Fu 10 2113 TsuiauUna nuUFTAALEN
WNAND TUHT WU WAL WATEEIUING NJIUNNY 10310
COUER a1 TnadineT 02-645-0080 19813 02-645-0020

1WA 29T Anana

= al
wana 1aaula Lasd

~N oo o oW N

UIE Yogni+d AN9NAY
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s naglansdunITaU

ansrdaumsasulugaannindduniagdnnisalasiamils (Single entity limit)

nsamulunsaisniaiging Tdanindnsdan
NTAWUAATNIATTAL sz A
- NN credit rating agilu 2 duAuwsnawll Tdanindnsdan

Naa . . f v o o ' o o ia
- NTUNN credit rating @glu@umu investment grade LLAMAINAT 2 AUALILLIN liifiudesay 35
nsagyuluniag CIS Tdanindnodan
neasmuluudndenmaniieuifudin idsusuanmhdedeatlususufiaumamuld Tlfiusanay 20
. A a = a 1 a . L a v ~
(investment grade) w3aiuRurnienmainifisurinfudnaessunasesndu Hail lwniziuelin (deldifiufesay 10 Walunsamuly
o dy . . C oA
vizamaansnigunaiusein Anstszme vizaiinnszyniuigRawn

agpinsszme lndan’d credit rating

U1l national scale)

naaelumsAnE AsEnsaviiieu AansRRdyyTeIaasmeud vsernn Adeendndcy | hifudenss 10kiRusnmdel udous
pnngusnglng ud'i@mmm@aﬁmm?mzﬁmﬂ’ﬁmﬂi:mﬂﬁ'”lﬁé”umémﬂmiﬁ'ﬂimfﬂmiﬁ%mmmﬂrﬁmﬂr fn91laazgandn

lullszmdlneg uazidunmansideandussimaanaiou sitedeaniimadawedeyaiunaiall uaz (1) %ae1az 10 uazAide
aueaelutlszinalve wazil credit rating o¢/luszAU investment grade (nediflunsnaN AR AL

(2) Wrnminesnsasiasmul

dszuiitaandivizawiaiy 397 Ju Wuusdunamu §lntseyniuaiunmatsainanaseailuyans .
e e . benchmark + 5%

o . . o dape oo &
pnfitszniApnznasunsiniuaatanuiiuue wazlunsdaindunmaisiinvuadugiseuilunnnda
397 Suinusdunamu arasfnaafeaunzidourzestluszuuued regulated market)

o

oo o3 o oa o ¥ o
naaaulunineddusisil sourulslifindnaaail udausidnalaag
4o & C e oo L " & .
- pnaunaanzifautenslunszaudenandnminddmindamuinllees SET viderewnainda | gandn
nemdnnindinaszma (wilisuinmarsuiifesnamaisegszdirsiniunmaudlomanionnsin | (1) Lidufesas 10 uaziite
Wiinnawnasunialuudnninemaunelu SET visalunanadaanauanninennalsyime)

. Ly , (2) inminresmindaunawuly
=l a o aa oK [ A ' =® 9 a o
- peasuneeninesEmndasaaulidimunguang nevidenguanesindszima Gefunessm .
p’ P . u & benchmark + 5%
o C oo oo L o e o
senanadanelunszauiansuanminddmiudamuinlilaes SET vidavesnanaidaaanannine
Asdszna (uslisanfiaiisnfiegszuineaniiunisuilampienai Winiaifinoawiueenainnis
Faanelu SET visalunansdarnananninesnalszing)

v

A . - ~ &
- wumaﬂmzmw IPO IWANNTAANTILIEILETAUNE

q
'

X 4 dd o ¥ o " YV ¢

- #3819l Asasnanineu asa1snidyny1gereatsiiule viseAnn Neendnssauniy
nguanglng uazianennemnsasiulusinelszma wisdeendnsaauaungunesneszme (usilsd
saRA1e9s U AT T U ssman i fuaynyalddseneugsiia swimnsmidlae udssinalne)
wialuns1413 Basel lll A credit rating 8¢ luszay investment grade wazidunsnansfidaaniily

a o = A d‘y o o & 1 A ¥ = ¥

vimanngidauly SET visalunanateravdnningdsnatlsvina vivedeaninailawadayaiiunis
Wald (nedindumsansndinmuadudissuilideandvizawinty 397 Ju duusdunamu glnnssyniu
FANATIANSAINANIF I ARARNNTILSENARMENIINNIANA LA A Uimue wazlunsdiiidunsans
dld o o ° dy ' o o 1o dl v dp = A ]
AAmuadutisuiinanndn 397 U duusdunasu destunziaunzea lusruueed regulated
market)

- ludrAtyuassdndewiig (Derivative Warrants) 1# issuer rating ¢/ luszsill investment grade

=

- §3N39 Reverse repo / OTC derivatives Ngdtyeyndl credit rating agfluszau investment grade

CTRARE
¥

- a8l infra ¥3auag property 1/]’%lGW]”LUHH‘H@“HWEMS@@HIHS”WJN PO ensannyidievdannely
ﬂivmum@‘mwmmmmmummwumiﬂ*’um SET videresmanateanavanninesinaszime (ustlad
mumuuqamnmqmmmmmLuumil,l,f’ﬂmmmwm@wﬂwmﬂwnmﬂuumﬂmﬂmfmﬂnmnmmﬂ
a1elu SET W@’lummmsn@‘mwaﬂmwmwﬂ?zmﬂ LL@mﬂwmmammnuwiﬂmmm:rmxﬂimw
mimnu‘l,uﬁ@miTﬂimi”wﬁugm’aﬁwﬁwi"wﬁu?ﬂaw%mm’l WRIWFANTEL (diversified fund) AH
LAY STIANTNNLAMIZNIINNNS .50, TR

- WMot private equity ﬁ@ﬁW]:Lﬁﬂu%’ﬂ“mﬂﬂ?"ﬂ’ﬂgﬂu?ij’m PO eaaneutenelunszauienns
mﬁ"ﬂwi"wsfzﬁwi"uéﬂmuﬁ"ﬂﬂmmmmwﬁnw?wsﬂl,mﬂizmﬂvlm vieresnan AT nanNINe
Anatlszima (wsiladsandensiag private equity ﬁfagjiwdw&TﬂLﬁummr‘ﬂmma‘?‘im@ﬁﬂﬁﬁmﬂﬂﬂﬂ@u
wiafanantaanannistenalunataudnningduislszmalng wielunantaanandnnine

AaLszine)
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PENANNTNEF19LTZNA)

- widat CIS MNUsZN1AAMENITNNNIAANAYY 171'@mn:Lﬁﬂu%@mm?@mﬂmmdqq IPO ilanI3an
mﬁﬂu%@mﬂuﬂi:muf;@mwﬁﬂﬁwﬁwé”utimvluv'mﬂmmmmmuﬁﬂwé”wzl’umﬁi:mﬂim ER
yeamaATRTEMATTSNE AN s (Lu;i’l,aimuﬁwuwﬁqnd’mﬁﬂgjiwdwﬁflLﬁummﬁlmmsﬁm@
vl afinneunisadinaneenannmstens lunaavdnuinduiszmelng sifelunaiaie

@WM?UN@\WNV]’ﬂ‘]J?I’N SET Mi"ﬂﬂ.l’r]\i[ﬂ@’]m’ﬂ’ﬂ‘ﬂ’?ﬂﬂﬂﬂﬂi‘?‘lﬂﬁ]’]ﬂﬂi“’mﬂ

nsawuluniuag infra vigewiae property 2enesuaiiAnHuznIzatensamulufiansinsaineiugu
a o & A a a | v ' = . . o o

adaisuming rednaniaidn uaawsingtl (diversified fund) AMNLLINNNATNNUANLLNITNNTT NLAA.

nuuA LL@Ammmf_lwnfamwaf@faﬂmmmq IPO iensaansidudaslunssanudemamdrmsne

A ndmangan

wi*”wﬁauﬁuu@ﬂmﬁ@mnﬁizqiﬂqﬁu (SIP)

sanmlsiiiudesay 5

~ o o= o AW mo o dl o i X L 2o o A e Y . ~
yanenus : Tunsadidunsneadauaail VLNN‘ﬂfaﬂwummmﬂu Single Entity Limit m@ﬁ%?uﬁhﬂ HEBANATIANTNTDARTYLYN LALANTIY

—

1. RudnviFansanafisuwinRueiniensa L iuenuaesne e

2. Derivatives on Organized Exchange

ARTIAIUNITRINUNATUIUAINNGNNANS (Group Limit)

maasulunind@uaesisnynusdniey lunguianismasiuvzanisdiiuedoyon

lugInIsunIaNIsRUALLTEMAINGNY

o

N

] ¥
Tdinudnaladnauilensil udausdnanlaazgendn
M ldifiusasas 25 waz/1ee

2 ﬁwﬁmmﬁwﬁummu 11 benchmark + 10%

= o o= o d‘y 1y o dl ar . .
vnawe ; lunsabflunswddussil Tifidanvuainendu Group Limit

—

1. RudniiFansanaiisumin Rueiniien 91BN uI8IN a9 eI

2. Derivatives on Organized Exchange

é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁau (Product Limit)

]

naaaulunsneRusail

S

:/ a A :/ v dl A ] v
- Fauaniu wisesadtyryn diu nReulei i asuliausinesuenld
AtunnsfinsfulewdndBunfedlunsansldniudsnisinguunenivun

4 A o a9 >
el ReulalinemumuansnaneAudesnnanansls
dld dy ' ¥ 1 ' =] dld dy
- pansRdtyryIme ATl (usliisniansansidoynyngene
oy o e - . oo y
anmiuldaanzdawiy TBMA uazfinsiaueanemuvdninosimnimunls
Tutl9zn1ARMENITNNIINALARIANUINAIENTTRDUTYIARALNNTELEY 6 LI
¥ o1
AuBINEATIAN TN aaN i)
- RuenvenaaiieuwinRudanidszezinainisiniiin 12 hiew

- Total SIP 289yt

sanmslsiiiudesay 25

mimnﬂu Reverse Repo

lLifiufetay 25

ﬂ’limnﬂu Securities Lending

laliiufasas 25

Total SIP @alsiun niwe@uau (SIP) muﬁmmmummwuﬁﬁmmmmtT@faﬂ

W?WH&NW?@P\Z&UMW (single entity limit) LLE]VLNEQNHQM?W&W?WN m’lmaﬂwumwu

a
&

mﬁmiwmq,lagwmmamwmum ANN Vi3an91a1s Basel Ill wwaamﬁuma:rmm
nzilaulu SET v lunansdesandnnindsinalszine wieeaniinadawe
¥ o ' a . . '
fayaidunisvinll uazegluszuuaes regulated market uazdl credit rating a¢/lu

o o " = 1=l . .
7LALRAININ investment grade yizaldd credit rating

sanmslsliiudesay 15

L o &
Derivatives AU

(1) nadvingsnesw derivatives NRdRgLszasANan1sanANAL (hedging)

~ o
- NIUNBRAAINHLALINANN FX

naid¥inganssn derivatives siaaliifiu 105% v833ar1AN
efifler] drufunesumuiidunguuunistesiunan
Lg‘FN[ﬁﬂN@ﬂﬂﬁa@‘Hﬂﬂéﬁ/ﬂﬂ’]i‘ﬂﬂﬂnu (dynamic hedging)

- nadhilennannmdasuenmiiaainanuides Fx

¥ o . . v ' a ' o Aa
N17NNIEINTIN derivatives m@QVLNLﬂuH@ﬂWﬂQWNL@ENV]N@EI

a

(2) nadvingsneaw derivatives NfldiaN19anAMNEEN (non-hedging)

]17A net exposure ﬁlﬁmmﬂmimnﬂu derivatives

v

Tnefaslaiiiuienns 100 289 NAV

wnnewe : AmiunisasmuluiulniFensainieuwindurhnivenisanivauesnemu lifdenivuaiiaaiu Product Limit
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@ a0 -~ v o a = . e
BARNT ﬂ'nunﬁimnuﬂﬂ’m'nmm&lﬂ'n’m&lﬂ'm'l,ﬂLﬂﬂl”lun'ﬂm‘a‘wmnu (concentration limit)

2 a o dJ
VUIBILTEN e lamanile

Nnnesuen saNfunelinisdnniseszEndanismamseiudesdiauauiules
3nsanii deandnferas 25 199uudniendeisanestdsnii

RINANINH FINANTTINNINYY 791473 Basel |1l wazADN

v dJ ] =< ngll [ A
1aeffeanselanenis (limudmmaisuiiniaiginavie
m’lmmﬁmm"gﬁmﬂi:mﬂ)

1. laiifiu 1 Tu 3 909yaAmHRUNI9N19R4U (financial liability) 1845BaNATIA179781

dl a o o o A ?:/ dy dd‘ v =
mudame 3 lusunistudniuseussazinantingdange visil Tunstindeanmsansd
vmmumqmian@@ﬂ’lﬂmﬂ@umm@m”ﬂmmummmiﬂ LL@”m’Lmﬂmﬂg’lmummu
a4 LEEndAnseat e AU s BusnanaansN iy AT iAuTnNs iy
pusumsduangadasildlaedeyavilauninisfuiuasdeaiudeyaiiinnuaums
Wunsialyd uarlunsdingeanasanslifivi@unienisRuaamdawe |3 ueunnsdu
awmiuseuszazainydagamniensdldsllasunivuanisdnrinsunisRuluaiausn
we9panasans Widdnsdauliinu 1 Tu 3 1eyariniseanuaziaue1enasaIN
A L Yoy e ads v d
fatlaafpanaeiuiumaais uuslunsdingeannmanslainistuuuunanssanis
dayganinauasendnningdludanumziulanseanis (bond issuance program) 1o
warsaundunelasanis

2. iuﬂizﬂﬁﬂ@mumnﬂummmsmm%ﬁ‘[maLﬁumiﬂmsﬁ@@ﬂumm:ﬁ credit rating
o lusz AR investment grade vida'laifl credit rating UF¥MAAN17aza M Uil
nawuneleinisdnnisestiEnannissefaiusaniulaifu 1 1u 3 9esyarnis
panuazianaTAaNTAnaalume A Vuusinsdlfdeanmsansléinistiuuoy
wanssani1sdayaninauaataudnninedludneuziiluianganis (bond issuance
program) l¥wansasidusalasenig

@nandaunu 2. LilddunsdiunsaisheanlnayananiufilszniAnmuznssanis
ANALARIAYIWNNUA)

wiag CIS 2aanaenulaneyumily

- lalifin 1 1 3 2299w uming CIS MannaNeanuiaeiiy

o

o ¥ v 19) ¥ o d’l

- dmsdnesuldldiunisaaudsil

(1) neasnuluniag CIS 3a9nawuiiaundn nadnssdulnaifianglaifiv 2 O
uaziauanasodanuluaandi

2) measuluniagauaesneswusanaud vaa peiu iugiuiageulunis
ALuNg

Wil infra 209nenulaneeuuila

TadiAin 1 11 3 29anurunog infra ISUNATEINB9YU infra Neanuuaeiu uusiy
o s s de T oo g ' a |
wiatl infra 7eeneauiiaunman Adassauludinedeny ldiiu 2 T uaziaueanasie

Haauluaands lngldfumnuiugeuaindriinau

Wiiagl property 18N8 laney UM

T 1w 3 7e99 uIumUae property MUNATEINEINU property NBaNUUIET 141
. . dn s de L X ooo g =

wsiuusag property 2eneauidauinan Adnnsauluilaedenyliifiu 2 O uay

auangsafawulund Inglafuanuiurauaindiineu

el private equity

T 1 T 3 2e9arwrumiog private equity YISMNATBNNEIY private equity

v
o

AuAluivamn

watl neAnuudndaunuulauianisamuuazdndaunisaau WiulUaudszniaanenssunisniuna AU AaEn 789 WIBINBINU WAT/AED
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NRAIAINTIAIAATA % NAV
wanningusanswaaulullssina 34,630,517.29 2.14
HuNINgUIAIg
FITCH_TH-LONG
Rate AAA 33,345,444.40 2.06
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wannsndusansndaumelszing 1,660,206,176.14 102.34
MR
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TRIS
Rate A- (21,612,204.90) (1.33)
FITCH-LONG
Rate AA (47,770,920.68) (2.94)
Aug (3,268,264.27) (0.21)
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il (1,937,461.77) (0.13)
AN ldaneAN9aE (2,330,802.50) (0.14)
NAAMINERUGNE 1,622,185,303.58 100.00
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