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Morgan Stanley Investment Funds - Global Brands Fund, Class ZX (nmvguﬂﬁn) *

Top Countries (% of Total Net Assets)’

i1 4

FUND INDEX  Top Holdings (% of Total Net Assets)? FUND INDEX
@® United States 7060 68.00 Microsoft Corp 9,55 382
United Kingdom 10.50 424 Philip Morris International Inc 690 028
@ France 771 359 Reckitt Benckiser Plc 595 010
Germany 5.86 248 SAP SE 5.86 025
0 Netherlands 261 132 Visa Inc 5.62 0.69
@ Italy 0.66 0 Danaher Corp 5.04 033
@ Cash 212 - Accenture Plc 484 034
Thermo Fisher Scientific Inc 456 042
Intercontinental Exchange Inc 377 on
Abbott Laboratories 338 033
Total 5547 -
Sector Allocation (% of Total Net Assets)"? FUND INDEX  fThis Fund is classified as an Article 8 product under the Sustainable Finance
@ Consumer Staples 2598 790  Disclosure Regulation. Article 8 products are those which promote environmental or
Information Technology 2409 2042  social characteristics and which integrate sustainability into the investment process in
@ Health Care 1915 1334 2 binding manner.
Financials 345 1497 The MS INVF Global Brands Fund includes climate- and weapons-related exclusions, the
@ Industrials 11.95 1099  details of which may be found in the Fund's Restriction Screening policy.
: E::;umer Discretionary ;‘:!2] 10.57 "May not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit
www.mscicom/gics and the glossary at www.morganstanley.com/im.

3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned.

Please refer to the Prospectus for full risk disclosures, available at
www.morganstanleyinvestmentfunds.com. All data as of 31032023 and subject to change
daily.

Investment Performance (% net of fees) in USD

Cumulative (%)

Annualised (% p.a.)

1M 3M YTD 1YR 3YR 5YR 10 YR |INCEPTION

Class ZX Shares 513 559 599 -485 MN54% 937 955 10.70

MSCI World Net Index 309 7713 773 -7102 1640 801 885 915

Calendar Year Returns (%) 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
Class ZX Shares 731 2236 1275 2931 200 2605 514 576 542 20713

MSCI World Net Index 1814 2182 1590 2767 871 2240 751 -087 494 2668

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment

Management.

The value of the investments and the income from them can go down as well as up and an investor may not get back

the amount invested.
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- Boyayss a1an1B3unegana (Reshniow)

Carnegie Mellon University, U.S.A.

- UAA. N9AT QMR

- UAA. N9AT QTR

o

- AANTNBYUATIR TN
-1

NAATILINTAINU

WeaNsn 197

- 1Byaynss @i tigaAansuaznng
o a a aa

T (NM9Rw) (Nesktie)
WANINERUFITNANART

o

- UAA. N9AT QTR

- UAA. N9AT QMR

-ua. T8 anfdm (un)
al o o

-ug. 1A A Ta 4nin (WunT)

o

ANITNDINUANTIANTNY

o

v
- H
- UNALANZINN9AINU

o

- TNAATITENNIA9Y

o

- UNALANIZUNNIAINU

WNAANI 4UATIA

-1Byanin a1y (Nl
AN TINUINENAE
- Seyaynsis anAsHgANans
NNINLNARFITNANARNT

- UAA. N9AT QTR

- UAA. N9AT QMR

o

HaAn1snesnunINasY

'
v aa -

AUTNNIAIZH

—

welR UseRimanad

- ity 412111981 Rochester Institute
of Technology, New York

- Seyaynsis anAsHgANans
WANINELIRUFITUAIART

- UAA. N99AT AR
- UAA. NNAT A7A
- UAA. NJNAT 970

- AN INeY AR TN
- UNTATIEUNITAII Y

v v dll v
- WnthdegnAtyanaias

13n1g

a = L
WEININW IWNTEEULRNINAE

- gy 419911981 University of
Manchester, U.K.
- 1Bryaynss @i diaaANansLaznng

o

Toyd (N9Ru) ginaansniuuanenae

o

- UAA. N9AT QTR
- UAA. N9AT QMR

- uNA. s1A13Ra s

o

- AN INeW AR TN
- UNTATIEUNITAII Y

Yy 9 da P
- IRIUUINAUATIENALLTD

wigaRFus aaulo

- By 4177N1178UMAZNNIRRA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. Ng9AT QTR

-uaa, newigiae aim
- Exxon Mobil Limited, U.S.

- fjAANTINe R IUiLAY
ﬂﬂmumm}"mﬂi:mﬂ
- Investment Product Manager

- Downstream Coordinator

Tasansuanilasusin@nend Louvain
School of Management, ﬂ?:wmmm?iﬂm)
AFyoynse ananadinAans (NeasAtia
FUALADY) ATIAINTINMNTNENAE

mﬂgﬁﬂﬁrmﬂwﬁmqa, - BayaunTn n1elu nyduaznisdnnig - UAA. NIAT QMR - fapnnsnewueNslszma

CFA (Feshnensusumily) Bradford University | - uaa. g4 477in - {AANINDWUAINATN WAL
- Styaysis e AT gANART - una. Palfluuwdeanil | nesusansitelsema
NUNINEAEBITHANARNT - Unauduiug

wewa Ao ayimid, CFA | -syauntn anznstu - UAA. N9AT QTR - ldAnnsneyusanNsnLlszma
NUINLNAUSIINANGRNS (MANGATUITIR, | - UNA. sUIAIsmgIng - ﬁj”mmisﬂwﬁmimwﬁmﬁm

NI9AINY
- fapnnsuaRinsigananaaRL

UNANIIIAN FURGUNT

- Ay n 4199n198, University of
Bath, UK

- Styaynsls anAsgAtans (Neshties)
AN TINUINLAE

- UAA. N9AT QTR
- uNA. suIAIn@nsineg
- A, swiAsewadiad

o

- fdAnnsneyusansnLlszma
- Undimsevitaganananniu

- dnAin el gNauaTnatn iU

wadiun Faadad, CISA,
FRM

- Styaynsis iAsgANaR LR
A197N198% (NesRte NTuAINT)
NUNINENAEFTTNANART

- UAA. WSt wiinwes

o

- AnNTInav Nz

- naautlangeAsinaveauusuadaIalunaiianIsaas -
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o sedei{aiuayunismevdeiueAumiagaU (Selling agent)

Ut 24

efagaiuayunisinevdaiudeauminenu (seling agent) twasnsAnm

1| swIAnINgeATagsen Arh (MM1w) 1572

2 | WrEnuannIne ngee aarin (Wunm) 0-2659-7000
3 | LIEnUANInG 1anane Ain (W) 0-2231-3777, 0-2632-0777
4 | wsEnusnniwe aulunad wnd ann 02-949-1999
5 | usEnuanning weuuad (@Wszmalne) ande (i) 02-658-6300
6 | UEnuannIne ngers Waudl AR (W) 02-638-5500, 02-081-2500
7 | usdmudnning i waa ane (NunTw) 0-2680-1234
8 | wEnudanning ngalne @ndailse 4 02-695-5000
9 | wBEuANNENe NesRunALITMT S8R (MU 0-2305-9000
10 | wWBEmudnning 3ae4 - 3lawdnd (Usemealne) a1 02-761-9000
11 | Wemusdnning Adea faneda (Ussmelng) andn 0-2857-7000
12 | BENUANNINE UTR /A (NUITL) 0-2217-8888
13 | wWemusnnineg Wilwde lofa andn (9unm) 0-2646-9650
14 | wWBeEmusannineg le 3 Tnauea a1im (Nunaw) 0-2658-5800
15 | \Bsmanming v nin 0-2343-9500, 0-2801-9100
16 | usEnuanning wale (Uszwmalng) ande (ivnaw) 0-2658-8888
17 | wmanming glad indideu dszwmalng) ain (o) 0-2659-8000
18 | wEnuannindannisnasu wafiu wiiniues 41in 0-2660-6677
19 | usEnudanning Wadd (Uszwmalne) andn (i) 0-2635-1700
20 | UsEnuanning wae a1ia (Nun) 02-205-7000
21 | usEnuanming Tnatuan anrin 02-672-5920
22 | wdnudnning anle (Uszwnalng) a1din (Nuna) 02-648-1111
23 | wdnudnning ladn andm (uunaw) 02-684-8888
24 | SUIAITUARARAUALENE [N1TA (WU 0-2359-0000
25 | Wdnudnning n@anslne anda (W) 02-696-0000
26 | suenslneinsdniitesesos sia (MWL) 0-26975300
27 | 131 waudiv Useiudam ande (1unaw) 02-648-3600
28 | wsHnuanniwe anfieall (Uszimalng) andnm (un) 02-088 9999
29 | suIAIRRNAY 02-299-8000
30 | wBnusnnSwe Deaus anfda (M) 02-659-3456
31 | UsEvmdnninddnnisnedyu 484 Anin 02-207-2100
32 u?aé?wzﬁ”nﬁwﬁmwﬁﬁ”@mwmﬂmnu it lwan Arin 02-861-4820
33 | UIEnvannIng waus waus ind anfn (N1aw) 02-352-5100
34 | Udnudnning veausin (Uszindlne) a1 02-009-8000
35 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu &l IRUUAR A1rin 02-266-6698
36 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu Aulufiun anrin 02-026-5100
37 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu Tslunad a1iin 02-107-1664
38 | wimvanving eaile na eeulasl ain 02-022-1400
39 | su1A13 Fladind Tne adm (unTw) 02-626-7000
40 | Emudnming wastu wained 41in (NUNT) 0-2117-7878
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S v o a o %’ a i .
ﬂﬂ%’ﬂaﬂuuﬂuun'\?“ﬂqﬂﬂﬁﬂiu 'ﬂﬂu“u')ﬂa\ivlqu (selllng agent)

o' s L4
twasinsAng

41 | udndlesnadseiuddn ande (uunm) 0-2274-9400
42 u’?ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu URALTUA 1IAS AN 02-016-8600
43 | 1BdMuANMIn lwauea A11in 02-508-1567
44 u’?ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu WaeIas a1 02-061-9621
45 | wsHmmdnmine il naif lgdu 4iin 02-095-8999

al

o

46 | Uddmuanning wad 1nd andn

contact@dime.co.th

o

47 | WB3EuanNnIng aunNnas a1ne

02-430-6543

48 | U3W uannine Avdnadn ain (1)

02-829-6291-94

49 | Uidnuanningannisneau eindailie a1in

02-0303730

50 | sEvnudnninduneniindaanauinau was aeuli anfin

02-250-7907

Mefpwenziiounieau (Registrar)

FaNIWEIRan1INewW NAT aniin edwi 0-2657-5757

v

i’]ﬂ%’ﬂ@j@}mmﬂﬂiﬂﬂ%ﬁ (Trustee/ Fund supervisor)

FUNAFALALANTAT5Ae5A (Ine) ande (MunTw) Wnsdwi 02-724-6824

v v P
o ° o

= o o - P . o co o 9 o o - P ' P
NU uﬂﬂmﬂumwmuwmuumiﬂuﬁmmmmmw Q@Lmmaﬂiﬂmumwmmmﬂgumﬂlumﬁﬂmﬂizimummgmwmmmumﬂ

A 9 o A
TEUTAHADLLYTUBINAIVIUTIN

sedagaaulind

=D
o]
e

N

el Useand Jassuauyns
e inannes inneans
WNAY TUNUT Wiwsl
UNE TANT wWATIRUSTE
UNAN7 9§35 N3 Eymrm

oD o0 AW N

a al
wNAaNEReNla uasad

a o ol a o o
1380 W2 20AN A
46/8 1 10 @1A13falsarlsune auNiTANTLEN
WUTEUIT LUATIEIIN NFANNY 10310

N3N 02-645-0080 N3@1T 02-645-0020
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AT NATUAATIEIUNNTAINY

ansrsgaumsaulugaannindfundagdnnisalasiamils (Single entity limit)

nsamulunsaisniaiging Tdanindnadan
NIAWUAATNIATTALszINA
- NN credit rating oty 2 duAuwsnawll Tdanindnsdan

'
o

Naa . . I o o, ' ' v o
- NTUNN credit rating 'aglu'aumu investment grade LWAMAINAT 2 AUALILLIN

lslifuesas 35

nsagyuluiag CIS

A ndmngan

'
Aa o

maasnuluRulnizansanaisuwinRuedn wuﬂuﬂummmLﬂmm@ﬂﬂluﬁuﬁuﬁmmmmnuiﬁ
(investment grade) WifailuRutnydeans1ansie i RulnressunANTeaNEy 7iail lenizidutan
o d. . .

visanmansnigunaiulseiu

lifiubeeay 20
(vivalifiFesas 10 Wealunisamuluy
1 = v a o a a o Il
Ansiszma e innseyniuinia ey
Anstszima Inedanld credit rating wuu

national scale)

& A o g . o = a9 . oL
ﬂﬁiﬂdnuiumﬁﬂ’ﬁﬂu miq@qiﬂ\ﬁﬁuﬂ\inu miq@qulNZ&yﬂéqsﬂ'ﬂﬂnﬂ@QQWHqLLEJ\? Miﬂﬂ]qﬂ NHABANAAFNTU

paNnguanging weanressu A diedselszinan lisueya s lidsznaugsiasuiamendiad

lutlszwmalng uaziilunsasifeeniluiddinaanzidow viefeaninisdlamadeyaiiunisialyl
uaziauanelutlszmalng uazl credit rating ¢ luse Ay investment grade (nsiiiumsiansid
Amuadudnsenitiaandnvizawiniy 397 41 duusduniawu §lanssyniuainsafssanaafiaadu

N o o o ~d o Sao o o g
Qﬂﬂ@mwﬂizmﬂﬂm:mmm?mﬂummmnumuum wazlunsindunmansninivuadudiseuil

1NN91 397 dutiuusdunamu aassnasiestunziowizass luszuuaes regulated market)

lifiubeeaz 10

mimnuluwﬁ?wﬁﬁuﬁqi{

- anasquiiaanzidendenndlunszandamevdnninddningaauinlies SET vieveanann
Fornevannindanalszma (LLﬁiimqmﬁqmﬂmﬂmuﬁﬁj@faﬂmﬂm?@giwdw&‘i%ﬁummﬁhm&ﬁi
anarnlfinadnoeunaidumdnnsndaanely SET M?ﬂlum@’m?‘ﬂyﬂﬂ’mﬂﬁ/ﬂw“fwFjﬁiﬂdﬂi:mﬂ)

- ananmuieening ISRl nangungineviengunasinalszna efues i
sananadanelunszanidenevdminddmiuamuinllues SET viteveananadesnandnning
pinalszina (LLﬁi”Lstuﬁm?ﬁwﬁ@%i?deﬁ%ﬁummﬁimmaﬁm@ﬁﬂﬁﬁm?Lﬂﬂa@uﬁu@@ﬂmnmi
Faanelu SET udiﬂiummﬂ%yﬂmwﬁﬂﬁwﬁﬁmﬂi:mﬂ)

v

a4 . o o
- fiuiegluszndng IPO iensannzilenTane
dy 4J dde dld d’l g ¥ A dl ¥ o :fl d’l

- A9ANIUN ATIANINIMENNU APE1TNRATY YT 8ANUTUN YFRANN NHRaNdRRAITUAIN
npuangng waziauetnansaisiilusinalszng dedeandnsalununguanasitslszme (usilsl
sauANBess AT Rl ssman i Fueyyanlilsenaugsia suiarswidladludssma
Tna) vieillunsans Basel lll AR credit rating g 1wszay investment grade wazifluns1a197
aaniluiisdnaanziionlu SET vsalunatndasauannindsalsema viafaaninialaiwme
P ) o S @ a0 o o gy LA e o o vo A
dayaiflunisinll (nedimidunsansiiiawuadudnseniifieandividemaiy 397 Ju duusdun
a9 GHNNTTENRURINATIANIAINANG 8L ARA muwﬂivmﬂﬂmvmmmimﬂu AAIAYUANAURA
walunsdifl dunsmansiifisuadudnszviinnnds 307 fu duusiduiiamu Fesdunsidowieer]
Tuszuvaeg regulated market)

- IumqﬂmLLamamwﬁﬂuwuﬁ (Derivative Warrants) T issuer rating 'ﬂgjli&i::ﬁ"i.l investment grade

=

- 97N37N Reverse repo / OTC derivatives wm tUtUH credit rating @ﬂlm:ﬁu investment grade

a

v
= =

- dael infra vidaviae property 'vmmnwmﬂwnmnwmﬂﬂ‘luiwmw IPO flansaanzifiendaanelu
ﬂiwmwn@mwaﬂmvmmmummwumiﬂm@q SET 1is189nandanemdnnindsnalezmea (Wl
1mqumumﬂmnmqmqiwqwmLuummnhmemwﬂwmimﬂnﬂwuqamnmq@ﬂﬂmrw

d‘y = dl’l o o ol [ 1 dl My o
nsteanelu SET vidalunaindeanavannindsnelsana) uasiflumissaasnawundlsidnuoe
ﬂimmmmmuluﬁ@miTmNm”iwﬁugmﬂﬁwﬁw%wﬂ YWIRANBNITEN wAILANTTS (diversified
fund) MNUUINNAEITNITUADILAITNAIT N85, AU

' . LA a & 4 f ' = a & <
- U3 private equity Vl“]ﬁW];”,Li_lﬂusﬁ’ﬂﬂ']ﬂﬂiﬂﬂfﬂui%wﬂd IPO aaanzideudanelunszaudanie

uannindduiugasuinlduesaaiananninduisdsznalne wseaesnaiadeananning

Ansdszma (weldsanilamiag private equity fingjszudeanfiuntsufilamaienanlidnisiinney

miqgfanataeanainnisietialunaiananninduisdsemalng vizelunaindeunandnning

AaLszine)

saniuliifiubesas 10
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- sndae CIS AasznARnIzNITNNIRANANY TaanzidauTasneitaerluszuing IPO ienisan
nadendennelunszaudemandnminddwiuiamuinllaewmaneuanninduvialszmelne vie
yeamasiaIEMANMINdnaLszna (LL[?]'VLSJi’mﬁ\WiiQHﬁ\m@'ﬁ')ﬁ’ﬂgl:i‘:ﬂdwﬁ’]Lﬁuﬂ’]i‘LLﬁi‘ﬂm&lﬁﬂﬂ@
snldifinadnnaumisasinaneananmstemslunanaudnnindusialszmalng sifelunande
PENANNTNEF19LTZNA)

nsaaulumuog infra vizaviag property Taanauiiansznszatanisamuluianislassaing Tdanindnadan
g a o & A o a , P \ = X . Ao o
g1 edansuning vizadvanisidn wiausingdl (diversified fund) ANuKWINIAFNTIN

o = &g, A 1 U ﬁl = &g,
ATUENITHNIT N.A.A. NTUUA LL’&‘Z@ﬁW]:ﬁLi.l?_lu’ﬂ@‘ﬂ"lf;lﬂi"ﬂ@%l:lui:iﬂ@’]\i IPO Wansaanzidautanielis

v ' v
v v o

) o s o o A =) o s Coll)
nrzAUTaeusnnInTAuTLamusialilaes SET w3a3a9AaNATanenanninesnslszmna

U q

nindRuanuanimiiaanniszydinesiu (SIP) saufuldiiiubesas 5

P o oo o Y Ny o P o X X L. va P A, P ' =
wanenvg] : unsclifluninddudai lifddernmuaifeaiu Single Entity Limit 289§5urn feennsaisiteddyan udausinsdl
1. GuehnvzansanaiieuyiGudiniienisaniiuenueeineyu

2. Derivatives on Organized Exchange

ARTIHIUNITRIVUNATUIUAINNANNANS (Group Limit)

|

naaaulunindduze ddniBsnies lunguianisdeatuizenisdindugdoyanluganssunis TifvFenay 25

NNTRUALLTENAINAND

A a o o o dy 1y ° dl o . .
wanewp : lunsclifluningaudsi Lifded ety Group Limit
1. Quehniensarnifisurinfudniensaifinaugenesyuss

2. Derivatives on Organized Exchange

RS qumimvguﬁF‘i'm'nmmuﬂszmww%'wéﬁu (Product Limit)

nsaeulududan sitensanadieuwin@udan dauaniu vitesadoyo 140y Aifeen fdsne ite | maiulifbenas 45 waeluseuthind
Adtyyuduanitiunistuaiungunigineg (ldsauteananlusrslszmaresaniiunis@unis
ngungne)

(bisanBenindauiinesmuldiuleunssa@niunannsgdnyanu reverse repo i3 securities lending

1198 derivatives)

naaaulunInegausail sanfuliifufenay 25
:/ a A ; v a dld tﬂl ¥ dl A ' v o a vl o a a

- Aouaniu vivesadyan & PGenlatihuwdauileusineausanlianiumsliinisiulenans
Ay P ~al = ° 4 > -y
Funfeslunsanslinudsnmsiinguaneiinun viseReula WinemusnaiusnneAugeenss

A7

' v '
o

dl ﬁ‘y U ¥ 1 [ < aa o =) ' k4 =< =
- panshfidtyrynteaneasamiinue (wsilisentansansiddyngesaasmiuliieaanzden
iU TBMA uazfinnsiauenngmuvaninasimninuniilulszniaangnssunisiniuaaianuinfian
iy
N19BUARATNIIEREYIA AU BRI ANIniTaanluw)
a A al A dld a A
- RudhnvisenmansisuinRudanilszaznainisiiniiiu 12 heu
v
- Total SIP ve3doull

n13a9v1lu Reverse Repo Tifvsenas 25
nsasnulu Securities Lending Tifusenas 25

] o J o ] i o o o UK f 'R % [
Total SIP Faldun niwdauau (SIP) mudnsdaunisamuiAwnmugeanningduisagdnyuyn saibiifiuesas 15

X X L Mo = & £ A o g ' %
(single entity limit) wsilisantlansarsuil menansieniiienu neasiddoynyrieansasaiiuel Ayn
W3RN89 Basel Il AfaaniluiBumannzideauly SET wiselunaintaanavanningdsinalszma vize
feaninadlamedeyaiiuniiall uazegluszuuaes regulated market uazdl credit rating @gflu

s2AUMINGN investment grade ialafl credit rating

v
o

nadinvinganssw derivatives Al

'
o -

o da o o , ba o da
- derivatives NRTRUszasANENIAAANIAEN (hedging) TlifuyarAudesiiiey

o dan A o ) 0 o o=
- derivatives 1R lHiNan aAAUIALN (non-hedging) [1NA net exposure VlLﬂm'ﬂ’mmmmu‘lu
derivatives Inafadldifiufaaas 100 289 NAV

wanawe : Awiunisamuluiudinisansainifisuwindudhnivenisaniivaueesneasu liddedivuaiiaaiu Product Limit

— q
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ang1dauNsauiiAmuImmuanuidulsd@alunianisiiasnu (concentration limit)

5 a o =
uu‘nfaqummwimmwm

Nnnaeusan sanfunelfinnsdnnisreizEnannissadssiufesiauauiuaes
3maaniy deand1asas 25 199919 UANBRRNIANIINATEL BN

RINANTNT MINANTTINNTNY 191813 Basel IIl wazAQN

v 4J ' =< dyl o A
savfeanaelanenil (eutmaanminiaigingvie
mﬁmmﬁmﬂﬁ?gﬁmm:mﬂ)

1. lldinu 1l 3 m@ag@ﬁmﬁﬁumamsﬁu (financial liability) m@qé'a'anm']mammfu
afidlae B lusunsfudmsuseusrazinandydaga wei wnsdifigeenamansd
uﬁyaum\ﬁmiﬁuﬁ'ﬂ'an‘l,miriﬂumm@m:mmmﬁry%ﬁmiﬂ wazdalidanglusunistu
agm u“iﬁm"mmim@ﬁwagamuf':ﬁumqmiﬁuﬁqﬂ@mmmuﬁmﬁa AmiiAuNan9Ru
mmumiﬁumqm%qfJﬁvlﬁl‘mﬂ%mﬂmﬁﬁum’mmiﬁuﬁu%ﬁmLﬂu%mﬂﬂﬁﬁmimmwé
Huneialy uazlunsdiffeenmasanslifiviaunanisfunad awe 1 luwnnsdu
A mFuseussaznantingdang prandnsiidelsinsuimuanisdaineunts@uluafousn
109faannsans WilEdnadoulifiu 1 u 3 2esadiniseenuazianeanansasany

v v

m@ummg@ﬂﬂimumﬂuimmd LmLLm’Lunimmmﬂ'anmmm{l,mummul,muLL’A PNTIENIT

dayaniaauarianannindludaneuzifulasens (bond issuance program) 14

Aarzailusalasanig

2. lunsiinnawuasulunmasaudenlnefunsarsneennduazil credit rating

ot luszAUAINGN investment grade 38 1T credit rating LF¥NAANI9az A ULND

nawunelfinisdnnisresiEndnnisseaiusaniulaifuy 1 1u 3 1eyarinig

e Yoy ads ya

paNLAZIAUTUATIA1TAINaTuseAT Bulsnsdinfaanasaisliinstiuuuy

uansaan1sdayanisianaanenanningludnwaizifulasenas (bond issuance
v .

program) Winansuflusmalasanis

@nandounn 2. LilddunsdhillunaaisheanlnayananiufilszniAnmuznssunis

AAUAAIAYWAMUR)

Wiag CIS 2aanaenulaneyumily

- TaiAin 1 11 3 9e9dnuaumie CIS ianunieanmiasiy
o v v 16) & o o d”
- dmadnesuldlEiunisaauasil
(1) measuluniag CIS aaenamunizwInan Inadnsaulnaifienylainiu 2 T
uaztananesofamuluaniig
@ nsamuluniigauaeinasusanaud uaa. maaiu Wugfuliagaulunis

U

ANRUNNT

it infra 209naulanemuuila

TadiAin 1 11 3 1999urung infra MuNATEINB9YY infra Neanuuaeiiu Buusiily
' . = c Ao oL ' = ' a = '
wiagl infra 209n0aunHIuIAG NAnaWludTnafenyldiifiu 2 1 uaviauaniusie

Haauluaendie Inglifumnuiugeuaindniineu

Wilael property 1eanasulaneyumile

Tdiiin 1 1w 3 1asdnuIumUa property FMNATEINEINU property Naanuaetiu
|G| ] dld =3 dl o :fl 41/ ' = a =

usiiflunsiog property 189nasunfauiman ndnssauludlnoionyldiiu 21 uas

aueaeseiiawuluiening laglafuaudiusanuaindiineu

el private equity
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NRANAINTIAIAATA % NAV
wannindvizansndduludlseina 24,712,949.13 1.69
HuNINgUIAIg
FITCH-LONG
Rate BBB 3,605,246.52 0.25
FITCH_TH-LONG
Rate AAA 21,107,702.61 1.44
wannsndvizanindaumailszing 1,444,016,937.64 98.65
NUIEIA Y
liapnzidaulunananannineg 1,444,016,937.64 98.65
”mvzywé:amwmwﬁw (3,948,593.71) (0.27)
Vmaﬁﬁ'?ﬁw}iq Tusnsuananu- ”zyq_pLL@ﬂLﬂﬁﬂuﬁumﬁﬁmﬂ?m}ﬂ
TRIS
Rate A+ (288,426.91) (0.02)
Rate A 268,287.30 0.02
FITCH-LONG
Rate AA (3,928,454.10) (0.27)
Auq (1,030,626.01) (0.07)
Qﬂ‘lﬂﬁy 189,048.00 0.01
Lol (92,251.68) (0.01)
Al anaAn9ae (1,127,422.33) (0.07)
YAAMTNERUENE 1,463,750,667.05 100.00
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Uszinandyan ARG Tmilszasn vamaaan % NAV  JuAsUMuum lsrmnenyy
T : (Notional Amount) (net gain/loss)
”maﬁﬁ'?ﬁwﬁq Tunsuanuaey
Arynynwaiinge UNA.5.nANT e Yaaupnnades 416,994,503.50 0.2176 9 3.2, 2566 3,185,799.23
Arynynwaiinge UNA. 8N ETAuAY Yaaiunnnades 298,955,072.70 0.0183 5 130.81. 2566 268,287.30
ArynunWaiiagm Ua.auA1 3 el Yaarunauides 258,142,225.50  (0.4860)  2811.8.2566  (7,114,253.33)
Arynynaiinge UNA.5.NUT INEFUTIR Yaaruannuides 52,896,136.00  (0.1826) 19 W.A. 2566 (2,672,206.91)
ArynunWaiiagm 1N, 5.9 5 Inesutn Yasrumuides 272,159,011.50 0.1744 19 W.A. 2566 2,552,164.68
Arynunnaiiagm UNA.5. 1913 IesuTnm Yaarunauides 54,240,092.40  (0.0115) 11 4.A. 2566 (168,384.68)
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