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(1) Ang3sNElaNn3dmng (Management Fee) 0.75
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Morgan Stanley Investment Funds - Global Brands Fund, Class Z (namuué’n)

U 5

Investment Performance (% net of fees) in USD
Cumulative (%)

Annualised (% p.a.)

T 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 310 646 620 935 330 827 972 9.69
MSCI World Net Index 176 847 1372 1834 685 1206 953 7.70
Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 16,53 1731 2235 1275 2532 -201 2606 516 575 544
MSCI World Net Index 2379 181 2182 1580 2767 871 2240 751 -087 494

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment

Management.

The value of the investments and the income from them can go down as well as
the amount invested.

up and an investor may not get back

Top Holdings (% of Total Net Assets)* FUND INDEX
Microsoft Corp 7.86 439
SAP SE 6.78 033
Visa Inc 5.65 0.62
Accenture Plc 5.28 0.31
UnitedHealth Group Inc 4.09 0.79
RELX PLC 4.03 013
Intercontinental Exchange Inc 3.98 013
Thermo Fisher Scientific Inc 3.70 035
Aon plc 353 0.10
Becton, Dickinson & Co. 334 010
Total 4824 -

Top Countries (% of Total Net Assets)’ FUND INDEX

@ United States 7552 71.72
4 United Kingdom 10.20 3.81
‘ @ Germany 6.78 217
France 470 2.82
) Netherlands 0.77 1.26
@ Italy 0.23 0.68
@® Cash 191 =
Sector Allocation (% of Total Net Assets)"? FUND INDEX
@ Information Technology 2400 2498
Financials 20.89 1542
@ Health Carle 1852  TI9%4
Consumer Staples 17.98 6.38
0 Industrials 14.01 10.99
@ Consumer Discretionary 183 1012
@ Communication Services o7 T42
@ Energy 428
‘ @ Materials 372
Real Estate 2.21
@ Utilities = 255
® Cash 191
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LLmuwmnu m:mmimnmqmwummﬂuw@@g‘l,uizumm regulated market)

v o ra
nsasnuluninedausall sannulsiifufenas 10

'
= o

- pmanvill anansiaviliou visernn Afeendansiumanguanglng uaziauasnaamansiilu
ANUgemna ﬁ@ﬁfﬂ@ﬂ@‘fmEvﬁgﬁyummgwmwmﬂimﬂ (W6 TN AN YN UBIT U AN TN TS
sinatlszined Fueyny nlideznaugsia sunmewidadlulssmalng) vitelunsians Basel Il
il credit rating 2¢/l1sz1 investment grade waziflupmansiifaan fhufsnannzdouly SET
helunandanaudnnindsnalszne vitefeaniinndlamedeyaiunsiall (nedifiuam
ansfiiinmuadudnssuiltieanditewinty 307 fu usidufiaemu filnnssyniumnumsans
sansnnfiasyanamuiilsznnAnnznssunsiaTuratauitue uezlunsdifidunmansidl
fuusdudnszvilanndn 307 u TuusiTuiiamu ﬁ@ﬁyumLﬁﬂuﬁ@ﬂq’lui:umm regulated
market)

- §3N39W Reverse repo / OTC derivatives Ng&tyty1d credit rating ag szl investment grade

CRARE A% 4

'
a

- st CIS aanlsznAnmznssunInananu faenzidodamevitearluszuing IPO Wanisan
nefeudenalunszandanudnninddwingamuinllsemaraudnnindusialszmelng
V91899 AN AT U NN INEnL TN (LL[?iiJJi"JNﬁx‘IMiiQHﬁxﬁﬂﬁﬂﬁl’agﬁ:wﬁwﬁﬁLﬁuﬂﬂi‘LLﬁiﬂJ
maﬁ'm@ﬁﬂﬁﬁmiLﬁﬂﬂ@wmmﬁﬂdﬁf;fa@ﬂmnmﬁyfamﬂummmuﬁﬂm”wﬁumﬂixmﬂ%ﬁ ¥in

v
TunansTaranannEnsTa1glsving)

nindauauuanmilaainiszydinediu (SIP) saufuldiiubesas 5

wanawe : Awiunisasuluninddusad fidenmuafiaaty Single Entity Limit 2ef5urn feannsainisesdoyon wiausingd
1. Rudniisansanafisuwin Rueiniensa LB uIeIN a9y

2. Derivatives on Organized Exchange

ANSIRIUNITRINUNAIUIUAINNANTANTS (Group Limit)

o o a o a o dl 1 a a o A ¥ | ra v
ﬂqiﬂﬂnuiuﬂiWEI@u‘ﬂ'ﬂ\iUTEVlnﬂUi‘EV}V}’ﬂﬂﬂuﬂQNﬂ"ﬂﬂqi‘LﬂF;IQﬂuﬂi’ﬂﬂ’ﬁ‘L‘ll’]Lﬂuﬂﬁ’mmqluﬁiﬂﬁ‘ﬂﬂqﬂ lLifubeaay 25

CRAREAg

NNIRUALLTENAINAIY

o s o o o dy 1y o dl o . N
wnnewe - Amiunisasunindgaudan ifidenmuaineaiu Group Limit
1. QuehmisessansifisuwinBuniiensanifinenueenesusan

2. Derivatives on Organized Exchange
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U1 29

é’msﬁdqumsmvguﬁﬁ‘hmmmuﬂizmww%'wéﬁu (Product Limit)

maawuluningaunail sanulifivienas 25
: et o

o a A ; ¥ a v dl A ' v o a ¥ a s
- FILANKNUY ui@mﬁryryﬂm\m VlNL\‘I'ﬂHi‘HM’WNLﬂﬂHuN'ﬂLLﬁ]ﬂ’ﬂ\inui‘QNiﬂquuuﬂqi&LWNﬂqi‘i‘UI’ﬂu

a

a a v v aa d‘ o A A ﬁl ¥ A
@WﬁLiﬂﬂ?@dquﬂi’m’ﬁ‘iﬂGlﬁN'Jﬁﬂ’]iVlﬂgﬂN’]f;lﬂ’]ﬂuﬂ ‘Mi"ﬂllN@ui‘ﬂﬂﬂ’ﬂ\‘muﬂm@’]wﬁﬂ‘ﬂ’mﬂu

v

feannanTié

U

a o a 1 a dld a o
- JurniifensansieuwinRuelnflszaziainiseinifiu 12 e
- Total SIP 2@4dauil

n13aenulu Reverse Repo Tifusenas 25
n13a3v)ulu Securities Lending Tifvsenay 25
Total SIP Faliun ningduau (SIP) mudnsdaunisamuiAwInmugeanningauizegdnynn sanulifivienas 15

. e W = & < Ju A Sy )
(single entity limit) usilaisantianaansil meransnaniiienu Ann wsensians Basel Il NEpaniy

a o = A dy o o 6 1 A v = a 2 |
vrsmannziewlu SET vivelunaazaunevannindsinatlszima visedaaninisitlnmedeyaiu
mavinll uazegluszuuaes regulated market uazdl credit rating ag/luszAumINGT investment

grade visalaifl credit rating

madinvinganasu Derivatives Al

. Sao - A < . s ! o Ao
- Derivatives wmmqﬂimmmammmﬂfnmam (hedging) VLNLﬂuNm@ﬂ’]ﬂ'J’]NLﬂﬂ\WlN’ﬂﬁ

1

. daq o ) o o I
- Derivatives MR lHiWan anm LIS (non-hedging) [1NA net exposure VlLﬂm@’mmmwlu‘lu
derivatives Ingifiasliifiubaany 100 199 NAV

wnnewe - Amiunisasuluiulinisensainieuwindurhnivenisaiivauesnemu liddediusiiaaiu Product Limit

o ' a o o v o a = . ..
'amiﬁﬂqun’lia\wguﬂmuqmwmﬂ'ﬂuuﬂ'nu"lmLﬂil"lun'an’l'iwmv'!u (concentration limit)

PIVANTV] AIAnsTau i Aanans Basel I 1. laiifin 1 Tu 3 709y AuiiAUN1NNTRU (financial liability) 18sfaanAstanssesiu awd
wazAnn vesdpenmelamavil (madenmans | SaweliluwnisSudwiuseussaznaniyiage %ﬁﬁluﬂi‘ﬂﬁé@ﬂﬂm%&’li‘ﬁﬂﬁauww
uﬁymm“jlmw?famﬂmwﬁmm”ﬂﬁmﬂizmﬂ) nafufieenlmiteussuseuszazinaydan wazdtlitmnglusnistuangn ¥ndanis
m@ﬁ'u:ll@ﬁi’m?:aumqmiﬁuﬁqn@"nmiquﬁugarﬁiwf:aumqmiﬁummumiﬁudmmﬁwﬁ%
‘Emﬂ%fagwiﬁumqmiﬁufu%ﬁmLﬂu‘ﬁmﬁ@ﬁlﬁmmaLLwiLﬂuminq’Lﬂ wazlunsdififeanna
anslaiiivilaumamsduanaiidlawe luswunsudwiuseuszaznanindangasuiandlds
VL;Jmuﬁ’mummﬁmﬁwumiﬁuluﬂ%\iLLiﬂmmé@ﬂﬂmqmi Wil dnendanlaiifiu 1 Tu 3 289
Haﬂ'ﬁmia@ﬂLL@mu@mﬂmmaﬁimm%@iﬂmﬁj@@ﬂmmfmﬂumﬂﬁ;\i Buuslunadingeanam
anslifinnsfiununuansmenisdayaninauessudnnindlusnsnziiulasinis (oond
issuance program) TiRa1sauflugalasenng

2, Iuﬂiﬂﬁ'ﬂmnumnﬂum’]mimu%@ﬁv‘ﬂmﬂLﬂum’l&ﬁiﬁﬂ@nlﬁﬂumﬁ credit rating 8¢ luszAv
PN investment grade si3alaiil credit rating 1R¥nAANIazamuienasunialiniedanis
20903ENAAN TR usaNiWlifY 1 T 3 189yaAINIsReNLAZIAURLEATIANIAINGY
Humenss Buusnsdiffeanamanslifimstuiunuansmemsiieyamaauesnemdrmindlu
anenuziilulasanig (bond issuance program) lfiRansaufusalasenig

(BMINAIURANN 2. ’L;J’L%ﬁ"unirﬁLﬂummmﬁ@ﬂnTmaqﬂm ATl sEnAALIEN TN TN TLRANA
NUATUA)

Wiag CIS 28aneenulanaumii - A 1 Tu 3 298 uaumUag CIS VIaMNATeaNeeusaN isenew]i CIS sinsszina fieanviag
v
it

o ¥ ¥ 16 & o ' d‘d =3 o ag; d’l 1=l P a
- famﬂﬂmmuhhﬂumimnﬂwmﬂ CIS NN UNNIURIALAN ‘Emmmmwu‘lmmmq”mmu

21 uaziauaanasiegasmuluaaning

v v
o 3

i neauudndaunuulauianisamuuazdndaunisaau WilulUaudszniaanznssunisiniunaiayudnfaennsaamuaenesu waziise
=

w2 a
AudludNFN
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1o v o < 91%’ & we ' o
ﬁl'l‘i"q\il,l,ﬂﬂxiﬂ{l"ﬁqqﬂﬂL‘i‘EIﬂLﬂU’Q'IﬂE ‘B'Vii’ﬂEﬂﬂﬂuQﬂ@QVjuﬂﬁﬂﬂﬂQVjuiQN

™ (94

TRERTH

atlrasyaAINTAWIIMNA WnFog yartAWIMNA TuusaAsssuilannisdnnig

! S g - o = = . i ey Ad 9 o PNRON o Ao
ﬂ’]ﬁﬁ‘ﬁ‘ﬂmﬂﬂ@@}mm@ﬂ?ﬁﬂ’ﬁu ANBTITNLUENUIENSILEUNUILRINU LL@EJF"I’]%]@’]‘EJWLﬂﬂﬂﬂ‘ﬂ\iﬂﬂﬂ’]iﬂ{]ﬂﬁﬂ’]?ﬂ’ﬂdnu W AUNATUIN)

o a [
FrEnNITNLFENLNU

angIANIATINIG

Feaniiuase

14.A.64 —
31 n.A. 65

14.A. 65—
31 n.A. 66

14.A.66 —
31 n.A. 67

1. AagsutiannazAnldanasinnanumanlseunanisla

o Asssnilannisdnnis
- rinaneduiung Taiifin 2.1400 0.6955 0.6955 0.6955
- aflpazauyapn TaiiAins 2.1400 0.6955 0.6955 0.6955
- afinfaamuaniiuy @ TaiiAins 2.1400 0.6955 0.6955 0.6955
- afinfamuanniuuuuifung @ Tadifiu 2.1400 0.6955 0.6955 0.6955
o dnpsmniflangauanatlsylam]
- indneRuilung 13iifin 0.1070 0.0321 0.0321 0.0321
- aflpazauyapn TaiiAin 0.1070 0.0321 0.0321 0.0321
- afinfaamuaniiu @ TaiiAin 0.1070 0.0321 0.0321 0.0321
- afinfaamuanniuuuuifuns @ TaiiAin 0.1070 0.0321 0.0321 0.0321
o dpsmiflanuneamzdaumisaninu
- indneRuilung 13ifins 0.1605 0.1605 0.1605 0.1605
- sfinazauyann T4d1fin 0.1605 0.1605 0.1605 0.1605
- afinfaamuaniiu @ TaiiAins 0.1605 0.1605 0.1605 0.1605
- afinfamuanniuuiuifuns @ 131w 0.1605 0.1605 0.1605 0.1605
o Ansssuilaaiifinenisamu T4 T3l Tl T3l
o Aarsudlanlunnsaeuiind ANRnER 0.0013 0.0012 0.0011
o Alfarefifentestumanlfanimnam 13iifin 1.0700 lsiGaniiu LiFand flsiGaniiu
o Aldaralunmafiuinevannindvzenindaulusralsana 131fins 0.1070 -
o Alianelunsluwnn uazilssanduiug Tadifin 1.0700 . - .
2. AsssadanuazAnldanasoniilszanumslails
. ﬂ"ﬂ%@hﬂﬁllﬁm{ulﬂl@mimnﬂuﬂﬁ'ﬂ%%ﬂﬂﬁhﬁﬂﬁ‘?v’wlﬂ o PRTTL AT . . .
AlEanesnge BulaflAsduannmaiaanstasaudnmsnd
videnindAulusnaszng mufianeeds wu Asssadealums
TauRulusinelszme vise Andsiananslisingtlsyina fusiu
o Arnssuiilonau 7 T3iifin 2.2470 - - -
sanAssTaLdannazaldaneiavan
- inaneduilung T3iifin 4.6545 0.8894 0.8893 0.8892
- aflpazauyapn Taiifins 4.6545 0.8894 0.8893 0.8892
- afinfaamuaniu @ Taiifins 4.6545 0.8894 0.8893 0.8892
- afinfamuanniuuuuifung @ Tadifiu 4.6545 0.8894 0.8893 0.8892
Aldanelunsdamnananning afiangeds - - -
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1) (91 |

AsssudannFaniuangdidavdagiavianamu ' (esaraesaamiceamy)

Baniiuade
samenGeaniiu ans1mnlAsINIg 1 4.0, 64 — 1 8.7, 65— 1 4.0 66 —
31 n.A. 65 31 n.A. 66 31 n.A. 67
o Anpssuiflannisneniagay
- aiadneRulung TaiAu 2.00 1.50 1.50 1.50
- sfingzansyac @ Taiifin 2.00 1.50 1.50 1.50
- afingasvuanniy @ Taifin 2.00 TaEenuiu Tdmaniiy TaEeniu
- afingasuanniuuuniung @ Taifin 2.00 TaiEeniu Tdmaniiy TaiEeniy
o AprnuilaunsiudeAumiagamu
- gfipanaRuriung T3iifin 2.00 TiBaniy TEeniiu TiBaniy
- siingzanya @ T3difin 2.00 TFenuiu TiFaniy TFeniu
- afingasvuanniy @ Taifin 2.00 TaEeniy Tdmanifiy TaiEeniu
- afingasuanniuuuniung @ Taiifin 2.00 TaEeniu Tdmaniiy TaiEenuiu
. ﬁlﬁﬁiiuLﬁﬂuﬂ’}izﬁlLﬂalf_luﬂii'mﬂ\mmgﬁﬂ @
- aiaaneRulung TaiAu 2.00 1.50 1.50 1.50
- aiingzanya @ TaliAu 2.00 1,50 150 1,50
- afingasvuanniy @ T3difin 2.00 TFeniu ey TFenuiy
- afingasuanniuuuniung @ Taiifin 2.00 TaiEenuiu Tdmaniiy TaEeniu
. rﬁhﬁimLﬁﬂumifﬁuLﬂﬁlﬂumiqmmuﬂﬂﬂ
- giaaneEuiung Tadifin 2.00 TiFaniu TdGanifu TiFanfiu
- siingzanya @ T3difin 2.00 TFenuiu TiFaniy TFenuiu
- afingasvuanniy @ T3difin 2.00 TFenuiu TiFaniy TFeniy
- afingasuanniuuniiung @ T3difin 2.00 TFeniu TiFaniy TFenuiu
o AnassullennisToumissayu @ 10 U9 fig 1,000 wiagl |10 L sig 1,000 el |10 LW fie 1,000 ae |10 1w 68 1,000 wiae
Vi3BLAEY94 1,000 WIBLAHYD4 1,000 Vi3BLAEY94 1,000 WIBLAHUD4 1,000

NNEILNAR :

(1

v
o A

] = 4 ey, Aa = 4 9o P \ sy @ o = = oA A S a =
ﬂ']ﬁﬁ‘?llLuﬂllﬂ?@ﬂ'ﬂﬁj@qﬁﬂLﬁ‘?_lﬂmll@"lﬂﬂ@\?nu?qm LL@&/ﬁi@ﬂg@\?"ﬁ@ﬁ BHNAUNUILAINUTNNAU Lﬂu@ﬁl?"mi')ﬂﬂ”ﬁﬂ'?ﬁ‘@ﬂqLWNﬁ?@ﬂqNﬁqiﬂ@Lﬂquﬁ?’ﬂ

=

dd‘ v
MEpulaudn

2) 'j”uﬁﬁﬁm“mmiﬁ'uL?Jmmuﬂmmﬁmmiqamnu
o midpawurinazanyann Builaauemnadussud 1 AR 2562 Llusiulyl
o sayuIiaamUaaILl Budlaiauenny Fausdud 2 noAanIe 2564 sl
o wheaavuringauanuluuiueg Budloiauenng fousidiuf 16 Sunau 2565 dudul

wrEndnnsazliFanifiudsssnilannisduilfsuwmisasausendsafiambeamunelfineswuil

—
w
=

EndanisenaeniuliGaniiudisssndannisleuls tnetuegiugaeiiiaveisEnannis

=
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FILATBEANITAINUY NITNTNRY WAZNITNDMTTHNNULDINAIY UTIN

ﬁ’lilﬂztailﬂﬂ’li@\ivqlu u 31 nIngIAN 2567

NRAIAINTIAIAAA % NAV
nannsndvsanindaululszing 130,007,599.07 1.79
RulnsuIAng
TRIS
Rate A 129,284.92 0.00
FITCH-LONG
Rate A- 12,191,038.60 0.17
FITCH_TH-LONG
Rate AAA 117,687,275.55 1.62
wannindvidansndfusilseina 7,007,376,605.84 96.51
NUIEIAIN Y
lalapnzidawlunanavannine 7,007,376,605.84 96.51
Fyandaasaamii 132,485,447.57 1.82
ﬁWrywﬁl'ﬁwaaﬁuﬁmmmeﬂ?ﬂlﬂu-ﬁmmwmeﬂﬁlﬂuﬁumﬁﬁmﬂi:mﬁ
FITCH-LONG
Rate AA+ 47,344,594.95 0.65
Rate AA 85,140,852.62 117
Bue (9,333,354.23) (0.12)
@‘ﬂﬂi 36,239,419.77 0.50
il (39,752,635.88) (0.54)
AldaneAn9ane (5,820,138.12) (0.08)
AAMSNERUGNE 7,260,536,298.25 100.00
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Teasidaansauly ”tu_,rgﬁ:amzm'qmﬁﬁ o 31 NSNHIAN 2567

U1 33

Uszandnyayn ARTY YN Imgilszash HARTSEAN % NAV  uAsUnIuuA flsrneny

s b (Notional Amount) (net gain/loss)
z&ymy‘?‘i%w%q Tugmsuanilaey

fouoyesiafe  uue.s.ndnsine Yasupnuides 249,920,575.20 0.0397 16 4.P. 2567 2,883,931.67
fouoyesiafe  uue.s.ndnsine Yasrupnuides 258,540,010.50 0.0554 16 4.A. 2567 4,025,902.16
fouoyesiafe  uue.s.ndnsine Yasrupnuides 1,323,211,680.00 0.2074 29W.e. 2567  15,059,015.75
Aryryladidia  una.s.ngelne Yaarupnuides 1,614,595,653.00 0.6521 8W.0. 2567  47,344,594.95
duoefiifa  una. AT e Yaariunanuides 1,748,036,331.00 0.3276 6N.8.2567  23,782,761.69
duoefiifa  una.suANT e Yaariunanuides 1,537,550,994.00 0.5425 27 n.el. 2567  39,389,241.35

msitlawedayanistianuaaaauiiu 11u 3

o 31 nengHIAN 2567

- ldfinnsfeudaaaaiu 1 Tu 3 1esynnalayananis -

ffenduawuaunsanmaasuisyadadiunistiontisasu Inensaldn www.krungsriasset.com
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ANRELNENITINDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTUTTETNANLATSEaZEND

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
oA ] o D¢
Aa2 AA AA AA ANNTTNagaNN uaziiANIAReANIN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;g 5
A2 A A A ANNUNTNE49 LATH AL 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Audeent lunousine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlasNdsEALLWNAN
Ba3 BB- BB- BB-
B1 B+ B+ B+ @
e
B2 B B B AN@eteng lunmuaiaiNan Sa
Do
B3 B- B- B- o=
an
Caa CCC+ ?‘g
Q
Caa2 cee Cc+ cee c
. 3. =
Caa3 cce- FAudenlunsliadadnszuiigenige o
®
cc C cc 8
Ca -
C C- C
SD RD RD agluannzfinindnseuil Inefaannsansuillaiaunn
C >
D D D drszpanidauazAuRuiuldnuniiun
&
® asnansullszazdu
Moody’s S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 {aanaansnidianusianisditunisaaiawaznsiuiuiunselussiumnnn &
' n‘lnl o VYo v a o o n‘g/dld '
ANMAREINANIN uaztinamuazlifuauAnAsasaInNIiadadseuiinandn
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sutdian ueiafun1saanauasn sRuiudwunsalussdus wasd
ANanIsnlunstnszuilsravdulussAuminela
A3 T3 F3 faanaansuiidiannansnsnlunmsinssutisvazdulussaunoansuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus foanuansdiennulduiueu
T4 5 ;
c c BE1949209ANANNTD INNs T sEuilAnsemNAuAna Ty 1
D D D Huszauiegluannzintinanszuil lnafeannmaisuilldaunsasszaenidouas

A a 4 v °
AuRuFUlEAunrus

NNEIL1IB)

(1) \ATEIUINELAN (+) 1178 AU (-) YiTeLa1 1 19 3 Aevinaiiiy e[ ILUNANLANFANNTIARIN WIS UALASARN e TuszALLREaTY

2 Anduiing (tha) azszyliseaindudunsiniauaniveusunsinnie lulssmaduiulszmelng
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a o o o Aa
nstdagunlasnuninNanIsAIL LY

FAUTTHUSLIAIAILATUT 1 RIWIAN 2566 - 31 NTNHIAN 2567

-l -

TayaaU )

1. msfunadszlerunauunuiiiasainnisinamulduinisyunnagu (soft commission)

iEndnnisanaiunadsslemineuuwnulugdninddundyadnienesmuarnyasaiidufliEnsduiamnainnisldiinissesyanasnaaly

N139ANIN8INU (soft dollar or soft commission) tneliidulimindszniArniznssunig n.a.n. dezniAdnineuanznssunig na.m. widedau
QL4 oy s Fda O A4 o oA awa oy

wranilsdedndennrnuidnla isnilegludaqiuuaziufladiubnluswian Mnasiunisnsziniienane ifiaasndaudionnadsslenilunig

o o £ o o ] dy
@mmiﬂ@mmmwananwﬂumiﬂmnu Farallil

Le dlu/ !/3 v | o dld U a v dl o | g v
(1) natlselaminauununsuBiusaadunindduni @m‘lumammgﬂ@LL@mmmmnuuwmwimmwmmwLﬂuﬂﬂmumungummf\mﬂ

WANNINETUAZAANANANNTNE LA

@) feddsdfingAnssuiuansliiiiiudiisndanisldviniseesyaratudesaiuiuaanusniueliinewulisulsslaaiainyanadenans

(churning)
lunnsdnasauaiszlaminuassaniialiunnamu wEnaznssinfaaanuilusssuuarAilsisanenzuazdssnnuannindnanailslsaanau
Wudiag
:// d‘y dd‘ a e o = o g o U a o o a v d‘ o s o U % | o
el nadifitiEmdnnisinisiunadsslomineuunudinans tisndanisasiamedeyanesiunisiunadsslonifmannlilumenuse vty

A A %
NTRTDUTTUTLIATUNLADUAIE

2. damuuaaany FATCA wasnguanamssinsiszimaluaneuzinasnu

1T w.A. 2553 ﬂi“mﬂzwi?”ﬁ@Lu?miﬁfﬂ@ﬂﬂgumﬂﬁﬁﬁﬂdﬁ Foreign Account Tax Compliance Act (Bastelilazfandn FATCA) Inefluailadulsui
1 NINYIAN N.A. 2557 ngummuumqnmqmuumimamuummuwiuhﬁmmmLuiﬂuu@nﬂsymﬂamﬁ@l,mm (Foreign Financial Institution
138 FFI) mmﬂwufammmﬂuummmmﬂawaﬂumﬂummLmﬁmﬂuﬂuﬂumﬂmwammm ("Ni"mﬂ\‘lllﬂﬂ@ﬁﬁmﬂﬂ/uﬁ‘mﬂﬂﬂ foymRewdiv
munuwmmﬁimmﬁmmm u,a:mmmumamqmﬂmmg@me) aTlaviseil5iy FFI v u@nmﬂumﬂmﬂgmmﬂuﬂ@wumﬁmalu

'
sy o

wmaﬂumﬂmmmLuumsfafaﬂﬂgumwmammmLme&’ﬂLﬂmmﬂuﬁﬂwm:ﬁﬂé’ﬁmﬁqﬁu FATCA (desialiazsauiFan FATCA uazngvsng
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