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45 | UsEmuanyning agnuiat A11n 02-430-6543
46 u“iﬁwﬁﬂw%wﬁmwﬁw?'nyﬂmwwmmnu nat AauLl A1in 02-250-7907
47 u“iﬁwﬁﬂw%wﬁmwﬁw?'nyﬂmwwmmnu WAt asAnILd anrin 02-026-6875
48 | UFHNMANNING QLIRS A0 02-249-2999
49 | dsEmuanving aleisines A1in 02-028-7441
50 | sunANn@nsne arim (NUNT) 02-888-8888

MeTauenziioumideau (Registrar)

FuaNIWEIRan1InemW N3eAT aniin edwi 02-657-5757

v

i’]ﬂ%’ﬂ@j@}mmﬂﬂiﬂﬂ%ﬂ (Trustee/ Fund supervisor)

FUNANTTALLST 18U, 1. AT 02-232-2345

P
o o

o & o o - P . o co a9 o o - P ' P
NU uﬂﬂmnumwmuwmuummuﬁmmmmmw B;l‘@LL'Z‘lBJﬂﬂT‘L’IEI‘]]'NENNWN’W]ﬁ]’]Nﬂ{]ﬂlﬂEISLuﬂ’WTTﬂE’]ﬂiiﬁIEﬂ]u‘ﬂ'ﬂ\‘i@]ﬂ'ﬂﬂu'}ﬂﬂﬁ‘quﬂ’)ﬂ

Sefagaa Ul TIaINDINUTIN

sedelsauind

=
na

eR.

N

~N OO o M~ 0N

wiel UseAned Assnusunund
WIE WMBANEI IMNTINg
WNAY TUNUT Wiws
UNE TANT WHATIRUSTE
UNAN 7317 N3 ANANA

= al
119a19 [Renla uasd

UWIE LN+ ANTNAU

138 W3 aesn Arin

46/8 41 10 2113 lsaniauna nuuFTA LN
W22TIEN9 1BATIEIING NFAUNNY 10310
MadWIT 02-645-0080 N33 02-645-0020

- naanutlangeAs lrununssumRam ST -

USENranNSWgvanN1sNovNU NSYAS 911a



Ui 25

AT NATUAATIEIUNNTAINY

ansrsgaumsaulugaannindfundagdnnisalasiamils (Single entity limit)

nsamulunsaisniaiging Tdanindnsdan
NIAWUAATNIATTALszINA

~nedtfl credit rating el 2 Suduuaniuly Tdanindnodan

- NSl credit rating g luAUAL investment grade UAANNGN 2 Suduusn liifubetay 35
nsagyuluiag CIS Tdanindnsgdan
neasmulufudnidensanieuiSudin Adsuiuanmihdeiestlususufiannm TifvFenay 20

asnulf (investment grade) isalluRudniFansainfieuwinGulinaessuiaseendu aliifuanas 10 Lﬁmﬂummmu‘mmqﬂmwﬁ
1113\1?:L@W’]:ﬁumnﬁ'ﬂmmw?ﬁgumLﬂuﬂi:ﬁu wrefnszyniuiingianuwnedsilsema Tag

=~ b2 . . .
wanld credit rating U1l national scale)

P

mmmu’lummmwu mwmmwumwu AsanTadnyoy dpunadamiiul viradnn N ladifusasaz 10

Q
a

'ﬂ'ﬂﬂ"ﬂﬂ[ﬁ]ﬂﬂluﬁ]qNﬂﬁﬂNquV]El 1170412120951 AN TN LT RN T ﬂWiﬂiU'ﬂiéty’Wﬂﬁﬂi:ﬂ'ﬂU

'
v

ganaswimsn g ulszmalng waziflunsasigesniduiizsnaansidou visedeaninig
Lﬂmmﬂ%@umﬂumsﬁqiﬂ LAY Lmumwiuﬂumﬂim wazd credit rating 8¢ lusz A
investment grade (nmmLﬂumi'm'1ivmmuumumiwuuuﬂﬂmwmwmm_l 397 §u TLuA
quwmwu mumimﬂwumwmmimnmqmmLﬂuummamwﬂiwmﬂﬂmwmiumimnu
AAIAYUAAUA uazlunsdififlunsansfims wundudnszuiiuannds 397 quuml,muwmnu
[ﬂi’m’liﬁ“ﬁﬂ@"1’1ﬁﬂ\ﬁyu‘ﬂzLﬁﬂuﬂ?’ﬂﬂﬁiui:uu‘ﬂm regulated market)

v

s o o a o VL a v o
ﬂ’limmulumiwmumu TIUNULHINUTREAE 10

=

- mﬂmiwummmLuawn@mﬂslumvmwn@mwaﬂmwammummwumiﬂmm SET visa
19RA AR LA NINEFa SN A LLMVLNSQNHQMSW&WSVMV]N?]@Hﬁliﬂﬂﬁi'ﬂﬁi“’wﬂ\‘i
mLuumﬂmi‘nmem@m’lﬂmmimﬂufaumﬂﬂwmmwmmw’lu SET vigelunainie
PENANNTNEFA19LTZNA)

- mﬂmiwuw@@ﬂimﬂu?wmmmwﬂmﬁmmgumﬂim&ﬁi@ﬂgmummqﬂimﬂ snwwnm
1_|iaznnmﬂmqsn'amﬂ‘Luni“mu%mmmmWﬂmmummwumiﬂmm SET 1isa104Aa"A%E
PrenannIneseszina LLmim?'mmma:mwaﬂ“iw'mmLuumiLm”L‘nmnﬂmm@mlmmi

a v d’l o d’l o o ol
Winnauliuaanainnisdeanylu SET visalunainteaavanningsinlszineg)
v d . o o

- Yunegluszndng IPO iantsannzilewieany

Y o L
N NHANANFANUU

v

- mﬂmmu mﬁmmwumwu B‘li’]ﬂ"liﬂﬂﬂmm"lsﬁ@ﬂ’mﬂ')\mu’]LLﬁJ\‘] 778 AN

ﬁ]’]NﬂﬁWN’WEIi‘V]EI LL@zLﬂuﬂ“ﬂ’WHﬁliﬁﬂqiuuluﬁ]’lﬁﬂizmﬂ ui@g@ﬂn@mmﬁummguma

o

Atz (ustldsanatnnaessuiarsnadadansdsemeanlffuayynlilseneugsia

e
'

surmrsnafladlulszmalng) vieidunsians Basel Il NF credit rating 8¢ lusz Ay
investment grade waziflunsasifeaniduizdnaanziionlu SET vialunaindaans
o o o 4y = PN P o o P o
wannindsinatlszina visafeaninadlawmedeyaiunisiall (nedindunsansninivun
fudrseniitioandnvawioty 397 Ju Tuusdunawu §HanseyniunIinasRInanafies
yananunlszniaaniznssinisiniunatanuniiue uazlunsdindunsasniniuue
Fugrszuiiunnndn 397 Ju duusduiamu feslunziouviead luszunaes regulated

market)

'
a

- 1‘uﬂ’1ﬂmLLﬂ &Nm/lﬁ’ﬂ WU (Derlvatlve Warrants) A issuer rating fﬂgj‘luszﬁu investment
grade

- §9N374 Reverse repo / OTC derivatives ﬁ@:ﬁ wﬂal’l d credit rating ﬂﬂ‘lui“’m‘u investment
grade

' . = ' ~ P g = ' ' ~ =

- Wae infra ¥iseuae property Nananzilaudaunevisent]lusendne IPO iNan1saanzien
Faaelunszanudensvanninddmiuiaeuiallees SET viserenanadenauanning
. R T I T T T T T
Analszina (usldsandambadsnanaegszudnsnnfiunisufilamenatanilidnisiin
pauUUlesana1seenannisTerie 1y SET virelunanadaanauann i wernailssing) way
| 1 dl 1 va o a v dy
dundoaresnemuiladliidnsmenszatanisasmulufianislianseaiiaiugiu
aFINTIUNFNE WTANTN19 wlIwsnsal (diversified fund) AN WLINIINE1TNAN

AMIZNIINNIT N.A.6. NIUUA

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



U 26

- sniag private equity Aannziflaudeanaviaagluszning IPO Weaanzidaudasnely
ﬂivﬂﬂu‘ﬁ’ﬂﬂ"lﬁﬂﬂﬂﬂﬂ\lﬂ’&’m‘iuNE\]\WMWJVM%@WI@’]ﬂﬂﬂﬂVli‘WﬂLm\iﬂileﬂiﬂﬂ Wie199
paaTeIEuANINdATzmA (ustldsaniiomiog private equity egsziinadniiunis
LLﬁimmn—ﬁm@ﬁﬁ’lﬁﬁmuﬁﬂa@wﬂwL-ﬁ"qﬂ@hf;fa@ﬂmnmﬁy@mﬂummmm‘fﬂm”wﬁum
Uszmelng udiﬂ‘l,ummm%yﬂmwﬁnﬁwﬁﬁmﬂi:mﬂ)

- e CIS MNUTTNIAANENITNNITAAIATL 171'@ﬁmmﬁﬂu%yfasmw%faq‘lmwdw IPO iite
mi@mn:Lﬁﬂuﬁnym'1ffLuﬂi:muﬁny@mfmﬁnﬁwﬁﬁ’]ﬁuémnuﬁﬂﬂmmmmmuﬁnﬁwﬁm\i
Uszinalng sisereananntasnsudnnindsnalszina (LLtvi”LsJifmﬁqmifmL-ﬁ"\iﬂ@mﬁfafgﬁwdw
srflunsuilamgiiananlffinnfinoaumias fananaeenarnnisiesnelunada
wdnninduialasmalng e lunanasasnsudnnindsnalszmea)

'
aa o

neayu Lo infra ¥iaag property Te9naeuRRANELZNITAIENIsaWluAAnig Tanindmandan
v .
Thseaneiiugnu edaisuning visednanisid udawsinadl (diversified fund) AMNUIINITA
A1IN9UALIZNIINNNG 1.8 7. Tuue wazannzidouTernevivest luszudne IPO Wen1san
= dy dy o o 6 o o Y A\I/ A dy
nufeugenslunszaudenenannindgdmingamuiallaes SET vizavenainteans

o

wannineasdszimna

v o

nindauauwanimiiaaniszydinesiu (SIP) saufuldiiubesas 5

° o o oo o AU Ay o P o X . Lo va P A P ' =
wwnemg] : Awiunisaeuluninddussil liddenmuaiiaaiu Single Entity Limit 2efurin faannsainideddya wlousinedl
1. RuehnvzansansiiauyiGudniienisaduanueeaneyu

2. Derivatives on Organized Exchange

ARTIHIUNITRIVUNATUIUAINNANNANST (Group Limit)

o

s o a o a e d‘ 1 oa = o A ¥ <3| U ras v
ﬂﬁimnuslumwmwumummﬂuii:mwag’luﬂquﬂ@mimeﬂum@miL‘mLﬂu@ tynlu laiifuseany 25

g e

§INTINNNNTRUAULTENAING1

o s o a o d?l 1y o dl o . N
UNELUG  ATUTUNITAINUNTNEAUAIY lififiannuuaiiaaiu Group Limit

1. QuehmiseasansifisuwinBuiniiensanifinenueenesusan

2. Derivatives on Organized Exchange

ARFIFIUNTRIUTAUIMANLSZLANNSWERY (Product Limit)

v

maaenulunindaunas sanfuliifufesay 25

S

:; a A ; o Y a v dl A ' ¥ o a S
- Fauaniu visesadyan 1R PiRenladihauldeufiowsneusenlianfiunsliinig
o a aa v % ad d‘ o A A ﬁl ¥
fuleudniBunseclunsanslinudsnisinguuneiinun videlReulalinesmusan
aInINEAUERanmIas A
dld o ﬁ‘y U ¥ 1 [ < d‘d o &B/ ' k4 d]
- panshfidtyryeaneasauiinue (wsilisantansansnddryagesaaamiiiuled
= o = o a’d‘ o %
apnzileaniu TBMA uaziinisiaueansnsmaninusinivua lulszniaamuznssunis
v
AiuRaIanuINFaanIsIeeyyRLATNNTaYIR AN EAIIA U TTaan 1)
a A al A dld a A
- RuehnvisenmansisuinRudanilszazinainisiniiu 12 heu

- Total SIP 18481l

nasnulu Reverse Repo Tdifusesay 25
nsasnulu Securities Lending Tiifusesay 25
Total SIP aldiur niwdauau (SIP) pudnadaunisamuiAwnmngeanningduiie suiuliiibesas 15

' . . L W o = pid 4 Jdd PRy r
A&TYN (single entity limit) wpildsantemsnansuil aorarsianiinemu nansfildyadeans
anantiuely AN vizemanans Basel Il Nfeeniduitinasmzdeoulu SET widelunansdainy

wannindsinelszina vivedeeninnadlawmedeyadunisialy uaverluszuuves regulated

'
°

market Wazdl credit rating a¢/ lusyAURININ investment grade viza il credit rating

v o L o
NITLIUNNIGINTTN Derivatives ANl

_— Sao - o ) = . o da
- Derivatives Vm')ﬁlflﬂi‘?&ﬂ\iﬂLW’ﬂﬂ’]i‘E‘]ﬂﬂQ’]ﬂJL'&ﬂ\‘] (hedging) ’Lmﬂummmwmmw@ﬂ

bl

- Derivatives Pl an1sanAMNLAEN (non-hedging) A7 net exposure NinaNN1zasly derivatives
Tnefiadliiiufasas 100 289 NAV

wnnewe - Amiunisasuluiulinisensainifisuwindurhnienisaivauesnemu liddediwuaiiaaiu Product Limit

- naanutlangeAs lrununssumRam ST - USUNKaNNSWE9anN1sNovnU NSYAS S0



Ui 27

1% o a v a = q ff
BARNT ﬂ'nunﬁimnuﬂﬂ’m'nmm&lﬂ'n’m&lﬂ'm'l,mLﬂﬂl”lun'ﬂmiwmnu (concentration limit)

HuzeaizEnmalamauil NNNasuIN uiunelinisdnnisrensEndnnismemefufiesiauauliu

9891310990 Slesndntesay 25 1e9RNUINANTae N NTaMNATILBENIT

v

¥ R -
AINANTUU ATVANTTINAUNIYW 791417 Basel Il uazAN 989 | 1. T3ifiu 1 Tu 3 909yaAuil&unnenis{u (financial liability) 19988nAs141937¢)

a

o 4' , = g o p ¥ o ~ o o o ! o & d

Hoenselamauiia (lisndinaansuilnnaiglneise Wy anumidae lusunisiudwiuseusrasinatiydangn siell lunsid
d’l o ' ¥ !

aeranIuilnnAigsnaszmne) fpannsansiuiduniinisiuiesnndneunsuseussaznaniy@dall uazdels

dsngleunisRuangn u?ﬁm”mmim@ﬂ’uﬂ@rﬁiwﬁyaumamiﬁuﬁ\mz\"nmiquﬁu
] ﬁﬂuf‘jﬁuwNmiﬁummumiﬁudﬂqmﬁ”mﬂﬁiﬁ‘[mﬂ%@;ﬂwf‘:ﬁumqmiﬁmfu
avbeadlufeyafiimamoundifluniaaly ualunsdingeennmanslsiiivilaums
msRuand o $luaunisfudmiuseuszasnandodagasuiansddalsl
ﬂiuﬁ’]ﬂuﬂﬂ’]i"ﬁ/ﬂﬁWQUﬂ’Wiﬁusluﬂ%dLLiﬂ‘lIﬂ\iﬁJ:'ﬂ'ﬂﬂ[ﬂi’m’]i Uildamadaulaiifin 1 u
3 989yaAINTRENUAzIALETNEAT AN e TesEaenmaduiiusenta duus
lunsdlffeanmmansliiinsfiuuunuanemenisiayanisauannaudnningly
ansousiulazanng (bond issuance program) linarsauilusalasanig

2. 1uﬂirﬁﬁﬂmnumnu’lummmsmwﬁ@fﬁmﬂLﬂumﬁmiﬁfafaﬂlumm:ﬁ credit
rating ﬂgﬂui:ﬁu{ﬁl’md’l investment grade 32148 credit rating L3¥n4AN15a %
mnuﬁfaﬂmnumﬂiﬁmﬁmmmmﬁﬁw‘fﬂmﬁmLﬁmr‘fumuﬁﬂmﬁu 1743
ﬂﬂduﬂ@ﬁhﬂﬂi'ﬂﬂﬂLL@ZL@u’ﬂ‘HﬂEﬁliﬁﬂﬂiﬁ\‘mﬁﬂLﬂuiﬁﬂﬂ% Buusnsdififeannaans
’Lﬁﬁmiﬁ'uuuuLmmmﬂmﬁ@g@m?Laufa‘mw'&’ﬂw?”Wﬂ"luﬁﬂwmxlﬂu‘imqmi
(bond issuance program) TiRa1sunifiusalasanng

(BMINFIUAN 2. 13J°L%r’1“uﬂ?zﬁLﬂumﬂmiﬁfa@ﬂTmﬂuﬂﬂamuﬁﬂizmﬂﬂm:ﬂimmi

AALAAIAYUAYILA)

wiae CIS 3aenasulaneyumils - Tadifin 1 Tu 3 99dnuaumiae CIS Tlanane9neusNvizanayy CIS
atlsyme fieanuioeniu
o v v 16 ¥ o o dy
- anndnesiuldlEnunsaaudsil
(1) meaaulumidan CIS vesnasuifiawiadn Inadnssaulnddenyldifiu
21 uaziauaanasiagacmuluaining

(2) MeaauludeauaeINawUsINauR uaa. nean HuguRagenlunis

ANEUNNT

Wiagl infra 289nevulanay il Tadifin 1 11 3 99987uaumLg infra IAMNAT8INEY)Y infra Ainanuiaeniy uus
fundag infra sesnasuinfawiaan Ndpsaulnaiaadengsifu 2 U uaziaue
esiagamuluening Taglffuaaudiurenaindniineu

Wiiagl property 18N8 lanewum T 1 Tu 3 1e9anuIuMaY property TisMNAT8INE9YY property Naanuaeiy
v |G| ] dlnl -3 nll o ag; d‘y 1 = a |
uusiiflumidog property 199nawunidawaidn Adassiululnefengldiniu 2 1
waziaueanesiafacmuliucansng lneldfuaanuingeauaindningu

el private equity Tadifiu 1 T 3 1e9auaIumag private equity SMNATEINBIYW private equity

v v
o 3

%l neanuudndaunuulauianisamuuazdndaunisaau WilulUaudszniaanznssunisiniunanayudnfeennsaamuaenasu waziee
=

w2 a
AudludNFN

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



AsudnsAnldneiFaniiuandiaviagianitaamurdanamusan

(1) (a» |

] - ' 3 & <
ANSTTNLUEIN uazAlgananizen PNUIINNAINUTIN

Ui 28

v v v
Seuazsiallaaeyafmindgauiaun dindon Yaamtduine Buuseisssilannig

o ] e e 4 = = , R a e o Ao
[AANIT mﬁﬁmuﬁmmmmﬂﬂiﬁmu ANBTTHLUENUIUNZILEUNUIL AN U LLﬂ:m%@’mwLﬂmmmﬂumiﬂ{]ummi‘ﬂ’amu U AUNATUIN)

= (3 a
BanLAuasa
i o ARSI
F18N15NLSaANLNU 14 n.8l. 65 — 1n.2. 66 —
TAsanns
31 4.m. 66 31 4.A. 67
1. AsssNIlaNuazA ldaasaNnauNanlssnunsle 13ivAiu 4.6545 0.1819 0.2432
' o 2 | a o ' o '
o asssudlannisdanis @ ladifine 2.1400 faliBanidy faliBanidy
o psssnillangguanatsyiygd T4ifin 0.1070 0.0214 0.0214
o psssnflanwnanzidauiieau 131 0.1605 0.1605 0.1605
o psssnflanninenisaau Tl EtY Tl
o Aisssndlanlunisaauind AT . 0.0613
o plfanalunisdnlidglsyiu Tl EtY Tl
o aAldanemnasdesiunisuRninesuy T3 1.0700 - -
o Anldaalunslamanuazilszandunug ladifin 1.0700 - -
O AnpsNTENE Taiifin 2.2470 - -
2. AsssuiilanuazAnldanasannsennanislals
Cay s A 2 e e oo o aw 4. A
o plfanenfsduinenisawulwdnnindsinszmea visesnldane ANNRNLA3 - -
siner] Buleadf AT A NMIIENMI TN TN eI N AL
lusinatlszma msaneasa i Arassniianlunislantuly
Anatsswnd vige Andeenanslusnadszmea dudiv
F9NAESTNIENLATA LTI NINNA lalifiu 4.6545 0.1819 0.2432
Anldanelunsdaanananniwe ANNNAEIA3 - -
oy da @ I NI 1), 0) .
Aldanandeninuangdsiiavagianuaeadnu (Garazansyar o)
o =3 a
5 Bantnuass
ie ANTIAIN
518N NEENLAY 14 n.8l. 65 — 1n.8. 66 —
TAganng
31 4.A. 66 31 4.A. 67
0 pngssandunnisueuaeaaYY aitfin 2.00 TelBeanfy faliBaniiy
1 = o ﬂ‘y ) 1 a o 1 [~3 o 1l =3
0 pngssandunnneuTeAuMaaaY aitfin 2.00 SldFanfu faliBaniiy
0 anpsssntannsduiasumisaaadin Tadfin 2.00 TelaiGaniiv flaiGaniiu
o ansssndennisduilasumitaaayuenn T3difin 2.00 TeliGaniiv felaiBaniiu
' = ] 1 1 1
o snssssndennisleumiisamu EtY EtY EtY
WNELUR

'
o A

(1) ArsssuflanvFadn e Ganiivainnawusn uazsvseddsdeitedienisamuiniu \dudnafisundyadifaisandgaiaaniziie
ad g o
nEaulaudn
v
2 ynnemuamulmtbeamursnemumsneliniedansdeaiu (nemutlatem) lsndansabiFanfuAsssufiannisdanistndeuiunemu
daneme 1y mnnasmusiunwlyar mIndaugns 1,000 A uum uazdpassnisamulliainesulanenieaiuam 100 ruunm WEndaneasBaniy
J a o a v o dl v o a v o dl o 3| 2
ANBITNIEENMIAANNIANN (1) Ruawwi 900 Auum lugisfinasmusiumaimun uaz (2) Ruawu 100 Auumlugnsinesutlatemeaimun dusiu
3 wnnemuamulnianuranes e HinedanaEeniu (newulaneng) WwEndansas Il Eanifiuafsssilannanemiseam uuasiise
¥ v
nefugeRumineawuindeuiunewmulaIeme WL wnnewusiuneliyaAIWGAug s 1,000 &1L wazdnasnisawullainamulatanig
A1 100 AU EENIANsarBenfiuAsssifiaumenemiaaamuiazn1suieAumiseam AR uamu 1,000 Sruum ludmsinesuiun
v ¥ U
Aviuawiniu nenemulatensas liimeBanfiurrsssuilannmeanamiseamuiaznesiLdeAuogamuaNNemWiunaNaFRNEn Wusiy

@ newmdlanptlaimnamsudiiensidesdn THasmadounindduiunemumuiedun 14 fuaiau 2565

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



FILATBEANITAINUY NITNTNRY WAZNITADMTTHNNULDINAIY UTIN

’iﬁﬁl’ﬁ%Laﬂﬂﬂﬁ‘a‘ﬂQVju o 31 RIWAN 2567

U1 29

Ialﬂﬁll’lﬂ']&l’i']ﬂ’lﬁ]ﬂ']ﬂ % NAV
wannindvisanswdaulullssina 84,274,570.98 100.33
NUIEIA Y
Liapnzidaulunaanannineg
NB9NUIIN 81,479,731.26 97.00
RuenaunAig
S&P
Rate A- 2,794,839.72 3.33
Buq (277,815.21) (0.33)
anuil 2,734,000.00 3.25
il (2,952,503.80) (3.51)
AN laneAgane (59,311.41) (0.07)
NAAMMIWERUGNE 83,996,755.77 100.00

a L4 = ] a
msitlaadayanistanuleainuiiu 11w 3
W 30 RIWAN 2567

- ldfinnsteudaaaaiu 1 Tu 3 1esynnalayananis -

P ' ¥ = ' P .
fhenbsamuanunsanmaseuieyadndosunistiomiaeaau Inemnsaléin www.krungsriasset.com

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



%11 30

ANRELNENITINDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTUTTETNANLATSEaZEND

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
P o = o4 e
Aa2 AA AA AA ANNUNITRTB4INN LaTHANARIAINN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;g 5
A2 A A A ANNUNTNE49 LATH AL 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Audeent lunousine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlasNdsEALLWNAN
Ba3 BB- BB- BB-
an
+ + + &
B1 B B B 3‘
B2 B B B AN@eteng lunmuaiaiNan Sa
Do
B3 B- B- B- o=
an
Caa CCC+ ?‘g
Q
Caa2 cee Cc+ cee c
. 3. =
Caa3 cce- FAudenlunsliadadnszuiigenige o
®
cc C cc 8
Ca -
C C- C
SD RD RD agluannzfinindnseuil Inefaannsansuillaiaunn
C >
D D D drszpanidauazAuRuiuldnuniiun
&
® asnansullszazdu
Moody’s S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 {aanaansnidianusianisditunisaaiawaznsiuiuiunselussiumnnn &
' n‘ld o VYo v a o o nl‘i/dld '
ANMAREINANIN uaztinamuazlifuauAnAsasaInNIiadadseuiinandn
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sutdian ueiafun1saanauasn sRuiudwunsalussdus wasd
ANanIsnlunstnszuilsravdulussAuminela
A3 T3 F3 faanaansuiidiannansnsnlunmsinssutisvazdulussaunoansuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus foanuansdiennulduiueu
T4 5 ;
c c BE1949209ANANNTD INNs T sEuilAnsemNAuAna Ty 1
D D D Huszauiegluannzintinanszuil lnafeannmaisuilldaunsasszaenidouas

A a 4 v °
AuRuFUlEAunrus

NNEIL1AF)

(1) WATRIMHIELAN (+) TR AL (-) WI9LaT 1 19 3 Aafingiii NeRLUNANLANANSTIARN WIS UALIATARN e TusTALLR eI

(2) AEBNTINY (tha) axszylisaandusuimshnievenivusunshnnelulssmad il szmalne

- naanutlangeAs lrununssumRam ST -

USENranNSWgvanN1sNovNU NSYAS 911a



ui 31

a o o o a
nstdagunilasnuninnanIsAIL LY

ANTUTAUTZAZIRIAILAIUN 1 NUENEU 2566 - 31 RINNAN 2567

2

AMUUALBNIZUDINDINUTINNANTLAEITN

(1) B¥ndanisardnlifiszuuaulunisnmageunisierzannsAundiaamuaesiiiendnamu sauiszuuulunisngAumiseawu Tneatdm
dan1saza1iiun1sdaiiuazdesanuinaaiunisamuluniaawuliiiembaamuineiumbsamuaundninmusiua 3snsiannax

Avualagli A ufiuseuand11ingntany n.a.mn.

- P P 5 PN 4" o o s 4 o < &~
mmmu’l,uﬂ@mum:nLWfamiLammw g‘mnummﬂgummuanu”Lwmuum”ln’lu@m@ﬂﬂmmummﬂumimnu‘l,uﬂmnmwLwammmw [1%3b4

—~
N
-

dy ' yva a g dtﬂl A ] ° =< | yvaa alyve a a
Fambzasunieluszazinainisld@nisslamineni#insuassnansuazmenisaauzamianisdsznianinun Aaduglanslisuans
Usrlaminen#leetiFuardendaamuliaesniun#3uld uazdiemiraamuarfinsafiiaReuladnidsclonimienndaintenlan
nINasININIiTuue tnemnflianiaaasmuiisanisaneaunieawuneuenlasinans azfesdednddsclominredinunsuazasfiesdnssan

- Sah o , A A gy
Run#nlaFuaaveaunazBuinldunnsuassmins

malautiranisamulunissamuasnasusniienisdesdnlldinemumuienisidesdnau

—
w
=

Endanisazaiiunislautuawuluniiamuasnamumniienisiaesdnnioniaanalss lamiauafiislulldinemumuianisas

a o o o 1o A Ao o Yo o o P \
TNRU ﬂ']illu 5 Qquﬂqﬁ‘uuLLmQuV}UT‘H’V}"Vmﬂ'ﬁ‘iﬂﬁ“uﬂqﬁQIﬂuqqﬂHﬂﬂﬂuQHﬂ\inu

=

o A o d’l A A '
NNADTUTDINTTANTDUNLAUNUILAINUY

v ; v
USMAnNIsazAniIMiladeiusesnisterizaanaAuiiogasuIenausuNen1sdedn lnadsanisetneiiaaanlssniAtesanANLEEm
AANNIAWUAIUA UaZLFENAAN9aL 1R TLFUT8aN S T01FTa 1L AUIUIL A UTBINBINUIININENITALNTN AMFUEBANIITENUIAIWT

v yva a o dd‘ A 1 13
FuszazinanislEanase laminnan 1 BNnsug snINIuaz/AMTa N B INLaIN19N1sLsE N1 AN LA

wilideiusasnislaumiaaanu

—
o
=

1 v
UimannIsazaniuiiideiusesnislaumisaaauaeinamumuitenaiaesdn TnadsnanisatniiagnutssnAresan ANLEENIAN1 9891

ANUUA
msfuraisslaginauunuitasannisiinamuldusnisuanadu (soft commission)

Endannisenaiunalszlamineuunulugininddundyasiivenamuainyaaadidug iinsduiewnainnisldi@nismesyarasinainluns

4nN13N89YU (soft dollar or soft commission) Tnalfidulimntlsznianmznasunig n.a.e. Uszniadrtineuaniznssunis n.a.n. wiideew vive
cd oy s o Zda O dd s d L awa v s .

wilidedndennnudinla vandegludaqiuuazuflofiudnluewman Angaiunisnssinnetaneiifiaraudauiionamadsslonilunisdanig

v
nayuuazuannauatlunistlaaiu Avsells

e dlv v 3 v 3| o o dld U a v dl o 3| ' v
(1) Nﬂﬂi‘ztﬂ‘ﬁuﬁ]ﬂuLLV]uV]i‘Ui’]uuﬁ]’ﬂQLﬂuVli‘WElﬂuV]NNm@ ﬂ’ﬂuﬂ’NLﬂi“]ﬂEﬂ@LLﬂ:ﬁ]’ﬂﬂLﬂF;I'Jﬂ‘LI‘LIV]‘LHV]IﬂF;Iﬁ]N‘IIﬂQ ﬂrmLﬂun@mummgummﬁ NI

WANNINETUAZAANANANNITNE LAY

(2) feslifingAnssuniuanaliivindnudsmdnanisliuinisresyrratutesaiauinacusnduie Winawulifudsylsnianyanadinain

(churning)

lunsdnassuadsclomininassaniialiiuninamu Wismaznszinfaannuiusssuuazalaiednsnzuasdssinnuanningnanai 1§ ldveainamu
0’/’ v
Hukon

A

:/, d” dd‘ a o a = s s o U a o e a) v d‘ ar o o o U % ) o A
it nenLEENAnnIsinsiuN el TeminauunuAINgng Ui‘ﬂ:m@ﬂﬂ’]i‘@&ﬂmmﬁﬂ’ﬂ?ﬁlﬂLﬂ?_Ifmllﬂ’ﬁ‘i‘ﬂJN@ﬂ?iﬁtﬂ‘ﬁuﬂ\‘]ﬂ@"l’ﬂ'ﬂui’]ﬁ\i"lui‘@llﬂ I

iﬂ‘i_li:il:m’mmﬁﬂuﬁqﬂ
v o & o a o - o
AaninuaLngInu FATCA Lmzngﬂuﬁﬂnﬂﬁmwﬂizmﬁ"luan'l:}mzmil'mu

Tl w.p1. 2553 dszinmanigewuinilfeannguunafizendt Foreign Account Tax Compliance Act (@sialilazandn FATCA) Inalnatiaduldduin 1

NINPIAN W.A. 2557 npusngatufinasimuualianiiunsduildlddnyaAewsiuuendszinaanigendng (Foreign Financial Institution 3@
SR SV Ao woe oy o e G an o ook ad

FFI) menudieyainanduiiydresyaraieglulsdufeadani#lifulssimasniganing @eudeyanaassun/ilfyana doymAewii et

' =

A o a v a2 A o a S oA A Ay o < o P o o
Waquaﬂmmﬁmmm LLZ‘]‘ZH’NNﬂuﬂ’ﬂﬂqﬂ’]\iﬂﬂ:ﬂuﬂﬁiﬁ’ﬂm?ﬂ’]) Falavisedl 18y FFI u@ﬂ@’]ﬂuﬁdﬂ?"lﬂ{]ﬂQfJQ’]luﬂ@ﬂU%N?ﬂU’]ﬂiuﬁﬂ’m
Aoy o

dszinaindannifiuniseennguaneniideimuauazudninuai luansariaf1anadeiu FATCA (@esieldazsauiEan FATCA waznguunasinanadn

, dd s
“nOuNneFnaLsEmANNaates”)

- naanutlangeAs lrununssumRam ST - USUNKaNNSWE9anN1sNovnU NSYAS S0



Ui 32

nawuINLAEAaNsDadnilu FF auuniiansaes FATCA %qgﬂﬁwumiﬁﬁmﬁﬂQﬂﬁumuﬁumiqmmmmﬂﬂﬂfmﬂ?:mﬂ@u%ﬂmm’%m‘imﬂﬁ
wihfifasmanudieyauazgsnssunianisiiusesypradymiensiuuasyanafilansuea uuannmam FATCA tuun wihilunisnmasey
‘ﬁfmgmgﬂﬁﬂLﬁ'@mmmﬁuﬁuﬁmmqnﬁﬂﬁuﬂ?xmmw?”gmu?m LL@:?fmﬁwﬁﬂ‘ﬁliumﬁﬁwuumiﬁgﬂﬁﬂmqﬂ@:mwﬁ@ﬁmﬁwLfaﬂmﬁuﬁumumm
NANINUFUD FATCA 1uiu

nelsidaiiuunaes FATCA mnnasusanlalidingniunuiedJuRnundninudizes FATCA (nanafe Han1uziflu Non-Participating Foreign
Financial Institution %8 NPFFI) nasyusaniuazléfunansznundidnyluasnsd Ae

(1) FesgnitnIuludng 30% *ﬂ@Nﬁuﬁ'ﬂ@mummﬂ&”ﬁ”ﬁmnmiﬁ uadszlamivietuainnisneningduntanisdululszmeaaniewing (Ju
AN UNIAT) SRz BuEuALATT 1 NINNIAN W.A. 2557 1lgiulal Lm:lfmﬂmuw'N'E'auluﬁwﬁﬁumamaﬁummﬂi:mﬁm%g'aLzﬁm (Pass-
thru) %mwmuﬁu’fmdmLL@:ﬁumnuﬁmmﬁum?ﬁuﬁluj wandsemAanigalasn, FeazBuduneust w.a. 2560 luiull Tns FATCA
fuualiianntiunislureslssmaanizewiniuas FFI *7'1'L%équQnﬁumumw%ﬁwumm FATCA (F939n8951nA1suazAnNTuN13 @0
tszmelne fudnnindau EjmﬁumgumﬂwLL@%U%yfaﬁumiwmnu) fiwtiiAniiunnsviniu o ‘ﬁlf-imﬁ\mmqﬁ@uﬁwﬂﬁﬁmmnmwﬁ'Lﬂu
NPFFI

v
v

suAsuaranunIRwisludssmalnauassdssmamuisiguanadsslond Fudnnindau uaziaiuayunismouasiugenunisnayu

—~
N
-

Mdindanyniuandenmunges FATCA 8199z fjiasviessiunisiiganssunieanisiuniesiasuduiuiviegsianiuneayusanviestm
o = o qu \ o a : P 4 o a P I’ a a = o quaa \
Jnn13 deenavinlinesnuenlianunsaaifiunisamusiallls uazsisesiiunisauliedeliflszdninn santivenannliigemiaamu
Tdansnsaiisanisinunsiaiuayunisinauasiudeaudaawulianseld

Lﬁ@mﬁﬂ%ﬁwﬁmmﬂmxﬂfammqu”lﬁ?”um@mwﬂum?ﬁﬂLﬁumumwz\iLﬁ'@Lﬂumﬁ”ﬂmﬁ?:‘[mﬁmméﬁ@uﬂfmmnu‘[mmqu 1IHNAANITUATNBIY Y
394 (IpaIUsEnamnng) 3\1L%gﬂﬁummﬁ'@ﬂﬁﬂﬁmwﬁnLﬂmﬁLLa:%ﬁwummngumarﬁmﬂi:mﬂ'ﬁ'Lﬁlﬂﬁfm LL@:Lﬁﬂiﬁﬁﬁwﬁmmﬂmzﬂ@mumu
mmmﬂﬁu“ﬁmum?xgﬂﬁumﬂlﬁ%ﬁmumLmzmﬁ“ﬂmmsﬁmmﬂgumﬂﬁi'\qﬂ?xmﬂﬁﬁm%ﬂﬁ LFENAANITUATNBIYUIIN (%qmuﬁqéﬁﬁm%mﬁu
nsdfjuFaueenesu i fouanadseland {Fudinnindau Lm:émﬁumumﬂmLmﬁu?'nyﬂﬁumiqmmu) Avmeawmudnlunasiiunissal

(1) ”iﬂwﬂﬁﬁﬁ'amiwmwuﬁL%ﬂhﬂLﬂuwaLﬁﬂwmﬂi:mﬂm%ﬁﬂLu?m(udimﬂuumﬂamu'ﬁ'ngumﬂﬁiwﬂi:mﬂﬁﬁ'ﬂﬁmﬁwum HANEutaNLBEn
dannsuaznasuuaziunilunisidedieya (du e et widszandafidunBueanizeding Ausunazy AR MNEAWUALUAD AUIURY
mﬂmﬂmuumﬂmwumﬂNuﬂumwimu W) wuﬂﬂ‘Luummmwmmmwmﬂmwuuunuummmmi ‘Luﬂuummmmmﬁwﬂuum
pnsLlszina mm@muummﬂgumﬂm\iﬂ?zmﬂmﬂmmm

v vy ] o ) v A o a al a dl A o A a o dl ¥ o ar a ] o A
(2) 's‘@w@’Lwnwmﬂmnuumwm@ LANANT LAZ/UTDANEIULDN IWNLRN LW@EJ%EJNW?@W’@‘@NV]?WUV’]'J’HJLﬂf.l')“]]@\iﬂ‘i_lﬂi‘imﬂ’&ﬂi‘ﬂ@L?,Jﬁ‘ﬂq L1 11849

O
a

wananadedns ludyarenidiwirenisiideyanuideniivua i luuuuveinremisanuassninsressuimaanigeiiing vivensuda
diutlyedeyailedoyanna l3insaeuuas idusiu sandaihdmdngwieduduniadnnlu FATCA wisenguunesinelszmafinaades
(nstiidugnAtanitiunisiu) vl iWuldmumdninuiuazdaniunzesnguunadanan

P
v

(3) anfiunsauladieliisenafesiunguuiasialszmaninaades

dll [~ £ o dl a 1 | v 1 :: dll v = v 1 Yo ra‘ dy
walunistlesiunaranuansenuiaziiasenamuieiiambaawuingmu muisne lWinemuiseiiembaawmulaasanliiudseloninnau
a e A 4 Y o . d4d 2 s s adea - o . .
mﬂum?mLuum?wmmﬂ@fmﬂungumﬂmqﬂ?:mﬂwLﬂﬂquaqmqmuIuﬂ?mmmwmﬂmnuﬂgmﬁm?mLuum’;‘m@iumewmmm@m‘umeﬂu
FLAZNANLBENIANITANUA LIENAAN1320499UENS Mn13aNEINNN et Iaatnanilavtenanaesnassre ldinin A A dusaz A umnnzas

Ly

Tnafiadnfiembuamuiinaiaiunsunisanfiunisanuiizsnannisuieiiud uazszaliafiunsaudennasitfseyl3luave Tlnind

O

'
o A

) LiFuadste/ duasw Teu wlaaauaesffendaaiuninann

2=

(2) ummwmiﬂamm? LmeLuummuuumwumummumﬂmwﬂml, nEn @Mﬂ?ﬂ@ﬂnuﬁdﬂﬁqﬁ

(3) Aunnaindu o fdneainmeliuamu SuiunauazsiteduiidiszianeAumieamuaediomissamunuiuly eliaenndesiu
nousiwazdenivunreanguaneswyszmaninaades el deslidaiungunnsreslszmalng

o a dl o | 2 o A A ° v A v4d ' Yo L QI dy = ° a dl v
@ anfiunsauleduiiunistlestwiseannanseny e linawwitediemiseamulsasanlifuds lemifndu vinineafiunisiiaennfes

» . dd s s

funguanesitszmaninesdesdnediu

o a o U A 3| o 3| <3| o Ly | o dl =l dl a6 Y a o o =
msadfiunissananieduasnaniu uasndunisinenadlsslanizenemulagsan wezidunisnssinienaniaead Widdmdnnisuasnewus
nsaniliunsi liaennfesdetiadtiaes FATCA uaznguaneselszmeaiinaadesduazin liinasuanaiegnin o Nane visegnlatydsuiais

v

dl U Y v v d’ a va a o o A o a A ] dl ¥ 1 | A ar a A 3|
Aunnanaudadinesiy adlunalJiRssmannisaziaenaniiunisiani g tendiaamundriredunaiiessalssmaanizenizni(viseiduyana
mningunnesinslsznannasdesinuum)wintiu
I g = = W A a v o py o o a A ao o P a2 anyy v PR = gy a9
o lunsdininguangnefnsufladiaifndenuniiesasiunisaiiunismaiusEmdanisidiasnuans B4 wEmdantg (eaunninesdes)
azauiumeandenvuatesnguinenielulszng lnpenatihdedeyaesfemheasmulldmmenu vieandumstulansanisionun el

o | 2 v ova '
aflusiasiasaasie HOBUUIEAINY

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



U1 33

o A

a o o Saa [a wa o aa o A o ¥ @) '3 1Y a Yo
4. U‘IHVIQQ”'\‘IQ:NQﬁﬂQUﬂLL@:/“?’QQﬁﬂ'\Luuﬂ'\‘iﬂﬂﬂ’ﬂ‘lﬂu LW@iﬂﬂ’ﬂﬂﬁ@’ﬂﬂlLazlﬂu‘lﬂﬂ'\“ﬂ{]anm‘ﬂ@ﬂﬂ’ﬂ\i'ﬂquﬂ@n Tﬂﬂn'ﬂ')'ﬂﬂ‘a‘uﬂ')'\“

=3 Ve 1 v
LRI aLaIn HADUUILRIVIULLA

lunsaimizEmannisnudnifiembeamunela Tensesmbuamussusianay 10 2esdrurumbaamunamie liudaiunaemneyu Wssm
dpN19arMENIUNNsliansasintamuAINaN uazthdsdeayadousaidadeyaduiinandeseienisamulligidunantinfiveinewuman
Tnanau delfiun Te Ussinnresifamu unasnunestiuamu (du sgls wiseRuazan Wukiu) drundnslseandalszanay vieduunmisde
- o g . . . A a o . g e dd 4 e ma s o

Aunne saniiagfiemiseamuaziinsiduenansuanguuansiiegesifemisaamuiieaninemienwiteesdnsauiideie liaed ldussndanis

] a ' a ' o a o a dld 1a A d’ dl al o o o A o & a 5| v A

(iu TaAars1sngling Jannsdnwd Datinsiasin Alenglaiiu 6 e TwwansegiReatuiuinslszaaudamideduni Wubiv) uazsite
fayadulaninoanuflenissamuaiuinasmunaniesas IHTULTEMann1g 198 newuuanaiadesaiayasenanaliinuniaasusanish

a4 9 A o o o o ¥ 3 A = S 9 4 L nyve = P \ o
NEITAIUTBNINUALINBEINVUAN WUNITULRTURIN AR 1198 mleﬂgﬂNqﬂﬂJﬂ\ﬁﬂizL‘V]ﬂwLﬂ?_l’ﬂ.lﬂ\ﬁ Imﬂﬂﬂqqimiﬂﬂqiﬂuﬂﬂﬂ’ﬂqﬂHﬂﬂﬂu’]ﬂ@@nuu@’?

' @ a o a a a nll o rnll o A o ) v ] s 2 ' ¥ v Y o vao
aeelafin Wdmdnnisreanudnslunisuasuulamdninasiineaiunismenuizerdedieyadusiaresiiievussamudneiu Wingisua

Y d v d ey y o o . P . ooy oad oy ansa
ninreenaunan ieliaenndesiunisilasuulamaninueivisedan1s1eanenunan lunamnas (618) deazudaligfeniieamunsy
aneuih IaeTlntsznis u dwinauesiBsmannisuasfatiuagunisunevidaiuieAumiasamu uazdsendeumiadulafue B smannig el
wingtembeamumalalissnislideyarizeenan siaiinnunnewmanieen e A MmN aN AL ENA AN sRan s iuaNAL S
wedingAnssndintneuazvselannuiannnguunesuiinaii idssndanisldarmnsad fuRnunginusiaesnamundand aziiadngienas
awuilanunseiniaRauleaunszylilulasenisdanis TasEmdnnisreanudninazsrivrengalitinisuazaniunisAutuamuaiu

v

yarmdaawuliuigienbuamu lnafiadnffemdaawuainainiunsuuay e udnsenuniizEnannisiasmi 8nis {emisaawsmuay

O

TanunsniFasisnanaunliiduadnsGantesanudamaainmesanainainizsmannisiiusetnale

daya n Tuit 31 Revnan 2567

- naanutlangeAs lrununssumRam ST - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



