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Goldman Sachs Global Small Cap CORE® Equity Portfolio, Class | Shares (Acc.) (nm‘v!u‘vlé'n)

Performance (%)

|

31-Aug-14- 31-Augr15 - 31-Aug-16- 31-8ug-17 - 31-Aug-18- 31-Bug-19- 31-Aug-20- 31-Aug2) - 31-Aug-22- 31-Aug23-
3-Aup15 3Augl6 3-Aug17 31-AspB 31-Aug13 31-Aug20 31-Avp?l 3-AugZ2 3-Aug23 31-Aug2d

Fund{USD) - - 181 198 81 24 385 -148 122 210
Index 2 = 164 160 -88 11 401 183 79 148

Performance Summary (%)

Cumulative Annualised
Since launch  1Mth  3Mths  YTD I 1y I¥rs  5Yrs
Class | Shares (Acc.) (Snap)® 116.40 079 464 1324 l 2090 491 1036
S & P Develaped SmallCap -Net , USD" 87.48 040 421 817 l 1484 000 844
Morningstar Global Small/Mid-Cap Equity™ 077 365 779 I 1416 (158) 8.1
Quartile Pasition in Sector™ 2 2 ! 1

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Class | Shares (Acc.) (Snap) = = - 225 133 266 68 222 -149 187

S & P Developed SmallCap -Net , USD - = = 228 -142 255 157 148 -187 153

Region Allocation (%)

Goldman Sachs Global Small Cap CORE Equity Portfolio S&P Developed Small Cap (Net Total Return, Unhedged,

usn)
— 73.6% North America oy 70.9% North America
15.9% Europe ex-UK 12.9% Europe ex-UK
7.0% Japan 1.5% Japan
2.3% Asia ex-Japan 4.4% Asia ex-Japan
1.2% UK 4.3% UK
Top 10 Holdings"
Security % Geography Activity
Universal Health Services Inc 1.1 us Health Care
ACI Worldwide Inc 1.0 us Information Technology
Comfort Systems USA Inc 1.0 us Industrials
Banco BPM SpA 1.0 Italy Financials
M/l Homes Inc 1.0 us Consumer Discretionary
Park Hotels & Resorts Inc 08 us Real Estate
Tenet Healthcare Corp 09 us Health Care
Anglogold Ashanti Plc 09 us Materials
Clear Secure Inc 09 us Information Technology
Fabrinet 0.8 us Information Technology

(1) #nn : Factsheet 204N8UWAN  JU7 31 AanAN 2567
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HEndnnsasiasunanduduanideiiorestlszina (country rating) Nltawmu santiannstinaziitladasinge Nenafinansznusennides

AananaatNeddauseLAaL
9. ANNALNANTRINNANITUNRURUNALLSENA (Repartriation Risk):
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1. ANNEEIINNsAWUluLEENNTAUIALAN (Small capitalisation companies)
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2. m'mLﬁmmnmsamﬂumﬁmmu (Equity securities)

newueIalan urisuazanefiuaniyesdiniesnuannindnterslunaiauannindszdulszine vseuenaaiandnninglutlszmela o
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3. AnudEsaInnIsanuluuEuans wannindulasaniw uasludAnuans@anslunannine (Preferred stock, convertible securities
and warrants)
ﬂﬂmuﬂwmnuﬁamqmaLL@:ma%@ﬂuuﬁnw%wﬁl,mmmmﬁiLﬁm%mﬁ”ﬂmmmmu Vi HULENANS wannindulasanin uazludAnyuan@ns
TunsTavanusng HAANUDINUL AT uannIndulasanin LL@ﬂuzﬁﬂﬁtyLmmﬁw%’Lumﬁy@uﬁﬂﬁwfj'%ﬁmmﬁTuLLﬁ? Tnenanzatineds Aruns
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1591 iﬁmwmﬁuﬁuawﬁmmﬁﬁmfu°] EPC PTG LY N
lunsdivesluddoyuansdnalunisiendnning vite Warrant 1 yadnaes Warrant enaanawiteminiugutuazlsifin1slddns mnmanannzes
umﬂaﬁ%ﬂﬁqﬁﬂﬂdﬂmmﬁﬁmum”lf”ﬂﬁéﬁ@ Warrant @L%Ew%hmﬁy@ﬁuﬁqmm m'\iNaiﬁﬂ@mummnummwmﬁy@ Warrant (¥3831Auilslung

o 550

XL

2 Warrant (Embedded Warrant Price) Iuﬂmiﬁ%ﬁuﬁl,mu Warrant 11&9¢1)
4. ANAAEIAINMTAMUIUATIANTAYNUENIINISIIY (Financial derivative instruments)

A a = dl al 43, o o v dl dl al 43, ' dy a 43, A :// a dg/
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(1) faderlunng Leverage Minendasiuganssusing - 289n89mu waziise

(2) ANUTENENNITRUTRIAATY YN NI gINSTHIBIRINANTRYRUEININITRUNANT uaz/1iee

(3) ANMNARBIUDIAAA IWAUIAREINTUAIIANTOURLENIIN TR

Tunsciis Y . . R 4 d S o Y .
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5. AnaEEIaInMsamulunsasuansdns lunsdinuanniwisnelszina (Depositary Receipts)
American depositary receipts (‘ADRs”) {lunsnansfieanluanigeuisniieuandnslunannindsinsszina Tuanzi Global depositary receipts
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2asRunindandanazinisudasanin Ay asfiannudasdiiudnsuaniasuiiainisulasaninain Depositary Receipts tlunanniwega
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6. AMNLALIAINNISTINEINTTaINailasnuANNLEeS (Hedging transactions)

e e A awews e e o X4 o . - y
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Fandn “iazasdeilasiunuides (Hedging Instruments)”) wasesilallasiuaaini@asiinoudasfiunnssllarnnisasmulunannindsneda
Tnaanizetined seAuAuuAnNGsI9IAandNR LS ITnd ATesATasiatlesiuaaui@asiusmarresaniue Ruasmuiininisilesiuagis
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Wunasnannisifiniuresyarresduasuainans il aAruaiunsnaasnasulunisiazlszauaaudiidaainnisiasiuaauides aziue
. o , cd o 4 T R
fiuAINAINNINT89TILENHIN9899U (Investment Adviser) Tunisananisalifaafiuaundenlmavesnaiaiiiasdes daiuGeiladainisn
Furlseriuld
o e e e o X o - o o .
fBnEnnsaemu (Investment Adviser) gvananifiunistlasiuannudasmelianiunisalau o sauianenenuiazanANAIaINNs 1AW
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7. anudssmuanswanidasulnanaly (General currency risks)

o - " T o aeaw . da 4w
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(1) damanulugauaninesnu Goldman Sachs Global Small Cap CORE® Equity Portfolio Vl,é*munﬁmﬁﬂnmmww:dmﬁﬁﬁﬁm uazanutlannanfivediy
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) IumzﬁﬁﬂfamwﬁﬂﬁmmﬁhLﬁuLﬁ;fﬂﬂ'Nm?f«i”mm?%'qu?ﬁw%“mm?Lﬁudﬂ”l,aiﬁﬂmiwﬁm 3¥msannsregauansnazutlaiinidnlasani sl

v o dl o A ' Yo =3 v ' v
ﬂ'ﬂﬂWM’Nm_lﬂWTLﬂﬂHuLLﬂﬂﬂﬂ'ﬂdﬂ'ﬂﬂﬂuﬂﬂﬂ Tnaifiadn &5y AIMNLNUTALANEDAUUILAINULA

- naanuitlangeAsinauaaanaa-iauALaadsuna - USUNKaNNSWISan1snovNu NSYAS 91na



U 17

LATENNALTNSANNRLIAUANTWARBIARINDINUTIN

1. wzasansimualigamuilugiunmszanldans
" prsssanianmemeAuiilbiiuldmulBanaviassaziaaitauun (iquidity fee):
nasusanall
AangAassNLiaN liquidity fee laiiusaaas (1RIYRAMUIANY) : 3.00
SraazIBEARNAN ;

pannaAuaziaule ;

UimaAnIsaziansaunFaniiu Liquidity Fee Tudnangeanluinufesas 3.00 1eyad viasau Ineisumdnnisazitlamedns Liquidity

Fee NBaniiuass uazsrauyaA lunisaneAumboawisaduilfeunisaamuenn uaz/vzessaznainisiansasdiaasuiasBaniiu
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finaeudns :
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NBNUTIN feeder fund waz fund of funds tlanasulaneN19ENIs1d liquidity fee WiEMARNITaziatsaiuns liasnafesiunasmu
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ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing
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Asansauniesedile ;

R R Coao e au A oa
Swing Pricing Muansiuluwsariinnianiinslfirresiiall
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nsamulunsaisniaiging Tdanindnadan
NIAWUAATNIATTALszINA
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nsasulumiae CIS Tudszina
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Huusduniamu glnssyniumuamasfinaafeaiuypasniuidssniaamuznssunisintu
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v d?l = A 1

asnu fiasiunzilauvizeetluszuuaes regulated market)
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2. Derivatives on Organized Exchange

ANTIRIUNTRINUNAIUIUENNANTANTS (Group Limit)
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ARFIFIUNTRINUTAUIMANLSZLANNSWERY (Product Limit)
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n13a9v1lu Reverse Repo Tifvsenas 25
nsasnulu Securities Lending Tifusenas 25
nsasulumiae CIS Tudszina Tifusenas 20
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- Derivatives NH3nqLlszasAiienisanaAanui@en (hedging) TdifuyaAAudeR e

- dan A o . o o da
- Derivatives 1R lgiWan1sanA LA (non-hedging) QMMM net exposure Vlmm@’mﬂ’lmmﬂu

derivatives Tnaifiasldifiutesas 100 289 NAV

wnnewe - Amiunisasuluiulinisensainisuwindurhnienisaivauesnemu liddediwusiiaaiu Product Limit
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rananningdluaneozifulasenng (bond issuance program) MiNansauilumelasenis
(BRTNRIURN 2. 13J1%ﬁunimilﬂumﬁmﬁ@@ﬂimﬂumﬂﬂmuﬁﬂi:mﬂﬂm:ﬂﬁumiﬁ’lﬁum'mm
NUNMURA)

] v
wiag CIS 2aanaeulaneyumils - TdiAn 1 Tu 3 2899 1uaunLcY CIS INNATBINBMUIIN WFBNBIU CIS FAnaLszing
Meanuioeniu

= I3

o k4 v 16 & o ' dl o 09/’ d” s 1
- gnedssiulildiuntsasulumise CIS 2esnemuiiiawagn Inednsaulusidentl

i 2 T waziaueanesiaiaaruluaaniig

v v
o o

el nMaanuudadounuulaunanisasuuazdnadaunisau WidulUaudssniaanenssunisindunanayudnfaannaamuaenasu wuaznisme
o

v QI a
Audluinmn

- naanuitlangeAsinauaaanaa-iauALaadsuna - USUNKaNNSWE9anN1sNovnU NSYAS S0



1o v o < y%’ & we ' o
ﬁl'l‘i"q\ilal,ﬂﬂ\iﬂqcl"ﬁqqﬂﬂL‘i‘ilﬂLﬂ‘lJ’Q'lﬂa 'avii'agnauu‘mmnuwsanmnumu

ui 31

AsssudannazaldnenFaniiuainnamusan  GevazsieTlveyarmindduwiome Windne yadui@uiomn BuusAtsssdounisdanis

. = o e = = . TR I T 2 oa o Ao
ﬂqﬁTTNLuHNE@jLL@NﬂﬂTZIH?u ANRTTNIUENUNENSILEWNUILRINY LL@:F’]{L?]@']HV]LﬂﬂQﬂl'ﬂ\iﬂUﬂq?ﬂ{]UmﬂqTﬂ’ﬂ\inu U IUNATUIN)

. Faniiuasa
e w ANFIANN
FrEnITNLTENLNU 1n.8. 64 — 1n.8. 65 — 1 n.8l. 66 —
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31 4.A. 65 31 d4.A. 66 31 4.A. 67
1. AsssutiannazAtldanasannannanlsznnanisle 3L 4.6545 1.1541 1.1810 1.2017
o ANETINLElENNNIIANNT laiifins 2.1400 0.8560 0.8560 0.8560
o Asssnillangguanatssiagd 13iifins 0.1070 0.0321 0.0321 0.0321
o AssaNllaNwenzlauIEA Y 13iifins 0.1605 0.1605 0.1605 0.1605
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a ¥ b= 1 a
ﬂ’l’il,ﬂﬂLNﬂ‘H’ﬂEﬂﬂ’l’i‘n‘aﬂu’lﬁl’ﬁ\iVjuLﬂu 10u3

W 30 AIMAN 2567
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YAAIAINTIATARIA % NAV
wannindvizansndduludlseina 2,068,822.20 4.44
HulnsuIAg
FITCH-LONG
Rate A- 2,068,822.20 4.44
wannsndvisanindaumeilszing 42,940,433.93 92.09
MR
Tdaanzifiewlunanauannine 42,940,433.93 92.09
foynndaneaaaniin 1,687,436.44 3.62
”mmﬂﬁ*ﬁwﬁqﬁuﬁmmmﬂLﬁﬁlﬂu— ”zyaunLL@mﬂﬁlﬂuﬁumm'\qﬂm‘m
TRIS
Rate A+ 440,236.88 0.94
FITCH-LONG
Rate AA 1,243,439.19 2.67
Rate AA- 3,760.37 0.01
Buq (66,148.46) (0.15)
Qﬂﬂiﬁi’ 52,352.76 0.1
il (8,187.75) (0.02)
AN laneAgane (110,313.47) (0.24)
YAAMTNERUENE 46,630,544.11 100.00
seasidaanmsauly foyndaunesaantin o 31 Ramnan 2567
Ussandaygyn AdaN Ingiszaen L % NAV JUATUNINUUA fils/aneny
(Notional Amount) (net gain/loss)
”ﬂgﬂpﬁ%m%q Tusnuanaeu
BRI GHEH UNA.5.N99AT0E 681 Haafupnuides 1,479,324.00 0.0081 21 N0, 2568 3,760.37
T IO vua.5.nanslng Yaafunnui@es 1,907,604.00 0.1678 20 n.tl. 2567 78,229.58
nasinge 1ua.8.nAns e Yaaruanaidea 1,550,365.00 0.2007 20 .81, 2567 93,597.33
Wafiaia vua.5.ndnslne Yaarunnuides 1,562,965.00 0.0446 21 N.W. 2568 20,809.53
T L EIOEY Una suNANT e il Yaaruaaides 11,354,190.00 1.2768 11 p.A. 2567 595,370.09
T IO vNA. 5UNANT e e Yaafunnui@es 9,440,185.50 0.9592 13 6.7, 2567 447 269.86
nasinge Una suNANT e il Yaaruanaides 8,547,354.00 0.0175 10 .7, 2568 8,162.80
afiage UNA.8. 1T Inesutm Yearuaaaides 6,099,775.20 0.9441 20 N.4l. 2567 440,236.88
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2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
Lo ;g 5
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ANSUTAUTSHALLIAAULAIUT 1 NUENLY 2566 — 31 RIUAN 2567
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1 unAN 2567 Wlusuld

o Tusi

S&P Developed SmallCap Net TR Index TuanaRuuisenyaniy Uiusae | nanisanifincuzesnasunan dadau 100.00% Uiusoadnan

fnauaniasuieaurinAranaluuin o AU RaRaLLNY wanildswiieisuwinAranaRuum u A uRaRaULNY

AYADU )

1. msfunadszlerunauunuiiiasainnisinamulduinisyunnagu (soft commission)

imannisanaiunalsylamiineuunulugininddundiyadnfenamuainyaraiiduglitdnisduiiasnainnislfiEnisesyanasananaly
N139ANI9N@IYY (soft dollar or soft commission) Iaelidulmutlsznianmuznssnnis n.a.m. dsznadtineiuamuenssunis n.a.n. wikdedau
QL4 oy s o0 Zda O (o dd o oA awa .
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2 fedddinginssufuansliviudnudEndnnisldiinisesyanatiutesafauiuacndniune liinewuliiudsslagianyaradangnn

(churning)
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2. damuuaaany FATCA wasnguanamssinsiszimaluaneuzinasnu

Tt w.a. 2553 Uszinaanigeniinlfieannguunaiienda Foreign Account Tax Compliance Act (TesialilazFandn FATCA) tnafluatisAulddun
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