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43 | sunAgnannias andm (HunT) 02-777-7777
44 | Umuannindinasiu nfiues saia (NUNT) 0-2117-7878
45 | swasngslng aarn (Wumw) 02-208-4840
46 | swrensEEuLer 02-788-2000

- eTeunanzidaumiiea (Registrar)

USMUANVWEARaN13N2YL N9AT A1in ednY 0-2657-5757

v

- ﬁ"m%@@,@,mmﬂﬁ‘ﬁmﬁ(Trustee/ Fund supervisor)

FUNATELALANTATNFIRaTA () ands (MunT) 3. 0-2724-5265

v
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1R38AIINFNTAINDINUTIN UALUUININNITUTUITATINIFEN

1. AMLAENAINNIIA LT U898 aNAI1479 (Business Risk):
ANNIALNANNNIEgINAUATgAAIMN NN EadeY TvanadananseusananIsAinuIefeannans

BUINNNN913INIAN MRS

naauariasndadesin Mneades 1w nsdinssiifadaiugiuresfesnnsans uazsmsen1sdnduduauideliezesaennsiaisiie
dsznaunisdnfulanayu

2. AnuiAeanAnatnsalunisdnsenilaasaannsians (Credi Risk):

= g a = = a o o & Ao 9 X a z \ o A a9 A
m’]mzm\m’mm’mWiuu/uuﬁl’mmﬂﬂmumﬂﬂmnu ANANNTHAUATITENU Imf_l‘i_li‘hm@‘ﬂﬂﬂmﬁmwu/wuﬂmuu ] Vl,ummmfn’]imul,\mmuui'a
Y A4 2 o o °
ﬂ@ﬂLUﬂIﬁﬂ@qnuLN@ﬂqunIV’]?Uﬂqﬂuﬂ

WUINNNN9L3INTAHLR S

P = = & a . =~ Ty & a o o D) vo o
U?HWQﬂﬂq?@:;W'ﬂqﬁ‘m'\L@@ﬂ@\inulumﬁ‘q@'\ﬁ‘ﬁu/NuﬁJqﬂWNﬂmﬂ'\W IﬂﬂNuﬁ]qﬂ/mﬁ"\@q?ﬁu“?@a@@ﬂm?q@q?ﬁu"ﬂ@\juﬁﬂ’wL@ﬂ“ﬁuWQIﬁqzm@QVLﬂ?Uﬂq?'ﬂm
o o Lo A . o o % £ 2 a & o & = = a o
ﬂumllﬂ’)f]uuqlﬂ]ﬂﬂﬂﬂﬂuiu'ﬂumu'ﬂﬂqﬁqimﬂ@nuiﬂ (Investment Grade) ﬂ]uiﬂ F9ND9RUNNNEUNANT LLﬂzmif]ﬂf]Tﬁunr\ﬂﬁﬁ TFINAITNLRALNANNNITHAUA
° T a o & o o =< = o X
TqﬁguuWQLQumuLLﬂgﬁﬂﬂLuﬂluﬁ‘zmum'\ ﬂ@\jnu@\iﬂﬂquLﬂﬁNﬂﬁ‘zmwumq
3. ﬂrJ']NL'ﬁﬂ\j“‘]qﬂV’]QWNNVUNQN%@Q?'W’\W@?W@W? (Market Risk):

J da o . o d R I I o v d .
Wuasudeaifinainnisiasuul aseedsAm A uen e unanianaas g urieansnas dazilasuudasliniusaijuiinesyuuan
amuizedld uareraauegivunalinresdnmnenids AnudunoutesAtu dadeiugiuniaasegia nadsznaunisrediEvgaannans tiunu
nM3TaTem WUl Al winsAuiasuanawialliumgelu azdaaliyaAmindaugnresnawunananasideiuauldidunu

WUINNNN9L3INIANHLR S

imannIsazfiatsnsaulunamundnlnsidadounisamuimanzanuazaanadesiuulauianisasuaeinesyu Ingaidsdisaniunisainig
\ATEHFNA N13H8Y WaTNNzRARuEvenadenanssnusenisamulunamunan

4. ANLAB9ANNNNTINAANTNARRITRIATIENT (Liquidity Risk):

T Arn@asannnisinaaulidaunsoamsndanningmamulalusafimunzanuaznalussaznaduanass vt nsnnesyuiGuasyull
aenu LAY 18N8 Allianz Europe Equity Growth Fund Builunesusensiedszimaniinisnszaranisawyulunsnansuaessisnlaunain
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A
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asansvizedynyn Wiestazna sl Nt udausingtl sndn 1 1 Tnaddngusrasditeinman naaereenayuLaranAN@eNaINNNs iUt svaL
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5. ANLAENAINEATILANLLA8133 (Exchange Rate Risk):

ilesannnesuillangedis tslariniand ihduamuiaduduumilamulumissamuaenemundnluanaiug s fteradanudadifiaanaiu
fuauresduaniaeuiuremassanaduld nanaie winAduumiliuiduanduiinemudamuidedioufuanaiusraszmafidamui
(i1 A7 40.00 L ste 1 widaayls i 39.50 L fe 1 witnnyls) azvinliyarmindaugnazesnamuiladusniduanafuumdenas luma
AU NN ATRULINEAIEaUA (11 AN 40.00 unste 1 wisarygls Wlu 40.50 um e 1 witaggls) azvinliyaAmindAugnirenamuie
AnATUANA RULMNINTY

WUINNNN9L3INIAN MRS
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fauaz 90 109ya A Ruatuluflszme ?ﬁ'am@ﬁﬁunuzﬁ’w?ymiﬁﬁqinﬁuﬂmﬁumwL?ﬁlm ImﬂﬁﬂﬁmmuLmummﬂ@mu‘ﬂmmqmmmmﬂﬁunwﬁ'
s el natlesiupanaidssannarudunauessasuanilasudusenann aralianansndesiusuidedldimmn unzunananisaiaacinls
Aelemalunsldfunaneuumsiiinniu

6. ANLAE9AINNTIE NG TytuNT e anaa29utin (Leverage Risk):
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7. A nLAenaeef Yy deanaaaaniin (Counterparty Risk):

lunsdifinsamuludypigeniassmin Tnefivdsndaninduiugdoyainsevinuanduedymyideaisasmidn (OTC) analaruidesigdnyyn

(Counterparty) TitfjtiRA Aty oyAnanals
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' v o o '

UimannisavidengdyayrivanniunisRunldiunisdndusuainuindaie 3 dusuusn wisalunstlsnedlsemna 13Emannisazidananniunsuy
o

] nllnl o o ] di A 1 o o v A o a A Yo v a
Anstlszmandsusuandelialuszazanaeglududufiaunsaasuls (Investment Grade) wiagnniiunisRunied iuannaldlsenaugsia
AN TR UANMINANNANINIUATUZNTINNNT N.6.6.

8. mwL'Z'mmnmimnulum’ﬁqﬂizmﬂ (Country and Political Risk):

dupnuidasfiiinainanuiuamiaasgia dauuarnisidied naenaullsrdninintesesinsiinestasiunainlunaiayu santedasninnieii
NPUNE WAZN1IMNgINTINNNNIIRUTIBsUszInATINaw el 19l Arudesding1n enadana WRAANAUNINIR991AATIANINAYL AN
AREY AN1NTAATA SRsRWe vizesmsuaniasuINe ALl ssmetie sy Gserari Wnemulildfunaneuunumanaandsld

LUINANILEMNIAN MRS

UFHMAANIsazia1sunIaInEuALANYNT 002193197 A (country rating) 71l aeu sautiennsdiasziiadesine Ne1afinansenusena uides

FananaatieddausaLAaL
9. A HLAENAINTBAITANITUNIURIMUNA LU TZINA (Repartriation Risk):
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a

agudmandaunisamuresnewwiangeaiylsldnimand

ERTIAIUN TN UT ATUIUATN BB NNTNERUNTRAATYTY (single entity limit)

Uszinnnswean AR9149U (% 123 NAV)

1. | ma1snpigineg e ndmangan

2. | mannaiganglazing

2.1 naeilil credit rating egflu 2 SusuusnIly Tdanindnadan
2.2 n9lH credit rating 8¢ ludueL investment grade WAANNTN 2 SuFLUIN aifin 35%

3. | wiae CIS 1uﬂi:mﬂmm’7'1'i:u°lwﬁfa 3.13.1 douft 2 4e 1 Tadifiu 10%

4, mifmamwnmnfamwﬁﬂmmﬁi:ﬂwﬁfa 3.13.2 dowit 2 e 1 Tnenadeluseutiind lsnndn 80%

5. | Rudnienmansiieuwindudhniigiud niedeenamansianeuizetnslaetnamil Tadifiu 20%
il (iselaiiiiu 10% Wailunsasulusinasznevied
5.1 { credit rating ag/luszau investment grade Hnszyniuiinianegsnalssma Tnadenld
5.2 flupunAneandu L@W’]:ﬁumnu%mmwﬁivgmaLﬂuﬂi:ﬁu credit rating 111 national scale)

6. | mmanshifidnmaizasudaudiil iiusaandail udausdnIlaazganda
6.1 ilunmanavil ifeandanstumunguanglng viaaanaassunpnewndae (1) 10% 3o
rﬁmﬂi:mﬂmﬁé”umgzyﬂm’lﬁﬂi:ﬂ@miﬁ@ﬁmmimrﬁmﬂ”luﬂi:mﬂ”Lvm @) ﬁwﬁﬂ%qmqmiﬁmnﬂu benchmark + 5%

o

6.2 ilupmananmanuizatneloeswilaiil

6.2.1 faaniuisdnaanzida

6.2.2 faeniimadlamedayaiuniaial ineflneaz@aamuw fiing

6.2.3 lunsriliummansidnmiedusnasmil < 307 Su duusdifiau uabildTianene
AN 6.2.1 1130 6.2.2 JHNsTRNRWINIATIATsAInAscly ARG

6.2.3.1 sUIANINITITE UTENRuU viTeLsEnAsAnnesTies Aunguanadnfeegana
gn11funI{u

6.2.3.2 sUANTRANEAY

6.2.3.3 S141ANTR1ANTAUATIEN

6.2.3.4 suwiANaen aINEAILAZAVNIAlM NSRS

6.2.3.5 miﬁwmmmmauﬁﬂﬁﬂgmﬁﬂ

6.2.3.6 SWIANINAWIIAIMAATLIANA LTI AtiaNuaLszmAlne

6.2.3.7 suAnniansgveenuaziduvisznalne

6.2.3.8 su1ANIBAR NI TzInA g

6.2.3.9 UFsnmannine

6.3 iuatnelutlszmalne

6.4 1l credit rating ﬂgll‘lui:ﬁ"ﬁ.l investment grade

6.5 lunsiifldumsmansiifiinuuadiudnszvil > 397 §u uudsufiamu Fesdunsdon

iznalusrLves regulated market

7. | nindAuaal sauiuldiiugneall udaussnslnazgandn
dld o v 1% dyl Iy
7.1 An@sianIzATLdI Al (1) 10% vz
7.1.1 dlupsansuil Nfeendnstuninnguane vy uaziaueansnansiuly (2) huinaeming@uiiasuli benchmark + 5%

U
v ¥
o o

ALz u“ifasg”fa@ﬂ@mmﬁummgumﬂm’wﬂi:mﬂ (weilsNa11909 8N, AeUssna
flsueunalilsznaugsia sw lutlssndlne)

7.1.2 § credit rating ﬂgll‘lui:ﬁ"ﬁ.l investment grade

7.1.3 Wumsansiddnencesglaeghanisdall

7.1.3.1 feaniiluizEnannziiaulu SET vialunasdenanannindsnalszine

7.1.3.2 feanfinadawmedeyaiiunsia il inelneazi@oaniuuuy filing
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7133 lunsdififlunmansiifiiuuadudssuil < 397 $u usufiamu ualallas
ANWOUTATN 7.1.3.1 9178 7.1.3.2 éﬁmizaﬂﬁumummqiﬁma”nﬁmqﬂm@ﬁqﬁ
7.1.3.3.1 yArannde 6.2.3.1 - 6.2.3.9

7.1.3.3.2 aniiumsluszwinsdsznaiissmalneduannin

7.1.3.3.3 mmﬂumsﬁum‘wﬂi:mﬂﬁ'ﬁﬁﬂwm:ﬁﬁumLﬁmﬁuuﬂﬂamui@ 7.1.3.3.1-
7.1.3.3.2

7.1.4 Wnsdindlunmansiifiiuuadusssuil > 397 fu duusiuiiamu fesdunadeu
inat/luszunaes regulated market

7.2 93093 Vdﬁﬁ@: Atyeyndl credit rating 8¢ lusyAl investment grade

7.2.1 reverse repo

7.2.2 OTC derivatives

7.3 wios CIS mufisylude 3.13.1 dawdi 2 4e 2 vide 4 3.13.2 dowi 2 4e 2 flan
WtLﬁﬂu%’ﬂﬂ’miﬁ‘ﬂ’ﬂﬁiuitﬂd’N IPO iensaanzidiauTennslunszanideanavanning
zﬁ"w%uémnuﬁqiﬂmmmmmuﬁnw%wm’umﬂi:mﬂim W3aresnanTeTEMAITING
sinatlszna (wilisanBamisadnanniagszuineaiiuniautlamniata lstinadin
peumisedenaneanannisternelunaavannindusalszmelng vielumanagenns

o o

nanNINER19LsznA)

' '
o o= A e

8. | nineAuauuanmiiaanniszylude 1 - 42 7 (SIP) anfuliAn 5%

° o o o o AW Ay o a o . X L Vo P A, P ' =
wnnewe - AmiunisasuluningAudall fidanmiaineaiy single entity limit 78953Ueln faannsansvizaddtyan udausnaml
1. RudnviFansanafisuwinRueiniensa L iueueIn e

2. derivatives on organized exchange

@”{ﬂmmuﬂwmmuﬁﬁﬁmmmmq‘uﬁ@mi (group limit)

dszinnnsneau ARIIA9U (% 289 NAV)

o

1. | maamulunindduresisnynisdnneylunguiansmeaiwisenisdudugdynyilu | Bifudanladnemilesal udausdnalaazgendd

FINITNNNNTRUAVLTENAINAN (1) 25% i3

(2) WinaemingAunasu lu benchmark + 10%

wanewe : Awunnsasuninddusail fidanmuafiaaty group limit

1. RuehnvzansansiiauyiGudnienissiduanueeneyu

2. derivatives on organized exchange

FR3189UN19ANUAAMIANUTZIANNSNERY (product limit)
dsznnnsneau ARIEY (% 184 NAV) ‘

1. | RudnviFansanafisuwinudnsouanRuisesadtyyn 4Ry nlAyAranx - squriulaiifiu 45% wan lusauTiind duusiily

4

[ = ] aa o U v v N U A t#ld v tﬂl
ngungne (lisuivananlusilszmArestifyarasnann) udeen ddsane via | neausaniifienglasanis < 1 T Wadeniuseveny

Adtyny Al neIu

1.1 supFean iun1sRuARnguNNeRN AR

1.2 suAN TR - dnndreduliilanunamusnienylasanisaanae
P = = e
1.3 L3EnRunu < 6 1w V9l lnnznesuennienglasinis > 11

e

1.4 Usniasanedties
1.5 usTvAaInTesATeagen A

(sandandneBuninewulasuleunssu@nsniaingdnyyiniu reverse repo 13e

securities lending 30 derivatives)
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2. | niwelRusa sanmlaiiing 25%

Bhe

o a A :/ o yva dld dl v dl A ' v o a vl
2.1 siauanu sivesadnyyn 148y PHReulaiuaauiiaudnaswuldandunis v
msfulewansFansaslunsanslimuinisinguunaiivun vizelReulanemu
A ¥ v
a1MNInIEALgRannIasla
2.2 QushniiFensansifiauriRudnfidsraziaainisiniiu 12 ew

v
o o

2.3 total SIP ANxda 6 109871l wiluisantansansuiinddnwarasudausial

2.3.1 HANMUAN 7.1.3 uaz 7.1.4 283de 7 Tudouil 1 : dhsdounisaauinaiuin
v o ) = 1 . . . .

mu;ﬂ@ﬂﬂmwmuw'ﬂ@ﬁmmw (single entity limit)

2.3.2  credit rating a¢/luszAUAING investment grade vialdfl credit rating

3. | reverse repo ladifin 25%
4. | securities lending laifin 25%
5. | wiae CIS luszma mm‘ﬁ'?zulu% 3.13.1 4ot 240 1 uaz 2 Tadiiu 20%
6. | total SIP Feldun sanruliifiu 15%

° v

6.1 nineAunnda 8 ludaun 1 : drsndaunisasuiAuumNeanninedurie
AdtyeY (single entity limit)

S o o A Ao o 9 P S
6.2 ATIANTUUNNDUALAMNUITDNIFAIATIANTHAL/NTREDRNATIANTNAININNAINITH

mnui&’f (non-investment grade/unrated)

o

7. | derivatives sail

'
s

7.1 M3udn9inganasu derivatives NRAARLszasAinan1sanAu@e (hedging) TdiiuyaAtAudeaniag

7.2 M3udnvinganasu derivatives N ldiNan1sanAIINLALS (non-hedging) global exposure limit

= 1= o Y
nimn@muvl,uummmmmmm'ﬂu

Q1A net exposure ﬁLﬁmmnmmmﬂu derivatives

Inasiaaliifiu 100% 229 NAV

wsnewe) : SruunsaauluRudnvzessaisieuyi Budinienisanfivinuaenaeay ldenivuanasdu product limit
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v

angenanpnldanaiianiivanddeniedieniosauniananuson

v v
o

' v
Arsssulanuazaldarafiifanifuainneanusan ' (Fesazseiluasarminedduioun sndan yarviiduimme duusAisssuiaunig

dpnns Arsssflengpuanalsslaml uazAnsssnflanwnansiawniieamu i JunAun)

Fenuiua
s18nsTiFenLAL angmulaganng 1 W.8l. 60 — 1W.8. 61— 1 W.8. 62—
31 6.A. 61 31 6.A. 62 31 6.A. 63

1. Arsssudanuazanldanasaasiounilszuinnisld 31w 4.6545 0.9992 1.0006 1.0000
o  ABTINENNNIIANIT laiifiu 2.1400 0.8025 0.8025 0.8025
o dssandlendauanatlszlomd 13iifin 0.1070 0.0321 0.0321 0.0321
o sssuiiannemilaumeamu 1317 0.1605 0.1605 0.1605 0.1605
o smssilaaiinensasu T3 Ity T3l Tid
o aAssrufiealunisanininyd aRangaRe 0.0041 0.0055 0.0049
o adasilifeedesiuninlfinismesu laivAiu 1.0700 - - -
o Aldanelunsfuineudnnindizanind@ulunnalszmea aiifin 0.1070 - - -
o mldanalunslasnnuazilszanduiug uazdadsunisang laiifin 1.0700 - - -
2. Ansssuiflonnazenldangsanisunnnis Tl
o mldaneiliAntuienisapilundnnindrinalszma it PR a8 Taidd aifl

A ld AN s Aulafifntuannnisisanslemavdnning

anineAulusinalszne pafianease wu Fsssuflenluns

TauRulusnadszina vive Ardaananslurnelssma s
o Asssuiilandu laiiAiu 2.2470 - - -
sanpsssuanuazAnldanaianun laiiu 4.6545 0.9992 1.0006 1.0000
Anldanelunisdenemdnnswe ATiANEa3 il aifd il

2
o

! SN oA = - S | o v ] ,
ANETINLUENNLTANNUAMNKANTANTALNANUILAINUY (i@ﬂ@:m@m@ﬂmmjmnu)

a 3 a
Feanuiuas
378NN AT LY ansamaulaganig 1 9.8, 60 — 1 W8 61— 1 9.8 62 —
31 6.A. 61 31 6.A. 62 31 6.A. 63
o Asssndlunnisnnemiaaau @ Taiifin 2.00 1.50 1.50 1.50
1 a o dgl A 1 a o 1 [~3 o 1 @ o 1 =3
O AsssidnnsFuTe AU AT ladifin 2.00 falslFanify falalBanidy falslFanify
o esssndlsunsduilaswmiseaauidn ¥ Taiifin 2.00 1.50 1.50 1.50
' = o P ' | a o n 1l @ oy < o n 1l @
o sssuiaunsduilaaumieawuean ladifin 2.00 falslFanify falalBanidy falsFanify
o dsssflsunisleunidazau 10 U fa 1,000 | 10w Fa 1,000 | 10 U sia 1,000 | 10 U sia 1,000
g VFRLAMIEY | Woe ViTRLAETeY | Widne VidewEUed | idne viewAEaed
1,000 ntdngl 1,000 vivdnsl 1,000 ntdngl 1,000 sl
PG ;
E——
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Vo
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a3 adMINEIUNYWLIAUN1TAINY (Portfolio Turnover Ratio, PTR)

SeUINeTURl 1 woARNEY 2562 DeduR 31 AAAN 2563

PTR = 62.66%

PIAZDEANITAMU NITHENIIU WAZNITNBNITTYNNULBIND IV UTIN

i’]ﬂ@;ﬁLﬁﬂﬂﬂ’]ﬁ‘@dnu 31 /aAN 2563

YAAIMINTIAIRAA % NAV
pannsnemTanswaddululssina 72,814,958.60 464
NulnsuIAIg
TRIS
Rate A 591.78 0.00
FITCH-LONG
Rate A- 11,825,655.28 0.75
FITCH_TH-LONG
Rate AAA 60,988,711.54 3.89
pannsnemTansndaunalsona 1,498,413,563.34 95.63
NUIEIAIN Y
luiaanzidaulunanavannine 1,498,413,563.34 95.63
fyryndeaiaaawmidn 24,374,266.38 1.55
"zymﬁﬁ' SaBarusnuanae- "zy:y%mﬂLﬁﬁlﬂuﬁumﬂﬁmﬂ?xmﬂ
TRIS
Rate A+ 13,207,985.70 0.84
Rate A 4,090,894.60 0.26
FITCH-LONG
Rate AA 7,075,386.08 0.45
‘ﬁu"l (28,691,252.29) (1.82)
Qﬂﬂﬁ 310,119,382.61 19.79
L'%”Wf: (337,047,784.13) (21.50)
AnldaneIA9ae) (1,762,850.77) (0.11)
YaAMIneTaugns 1,566,911,536.03 100.00
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Uszinndryayn Adnyeyn sz yandeyan % NAV JUATUNIMUA nlsmnanu
(Notional Amount) (net gain/loss)
il Wm;ﬁi' SaBaiusmsuaniaey
ArynunWasiaic 1NA.5.n@n7 e flasfiuanandes 122,945,459.00  (0.0821) 2 W.el. 2563 (1,287,070.14)
Arynynasiac UNA.5.nANTNe flaaiunnuides 237,387,085.10 0.1352 23 W.el. 2563 2,118,974.32
Aryynasiaic UNA.5.nAN7 e Haarupanuides 70,630,709.20  (0.0685) 23 W.8. 2563 (1,074,001.49)
ArynunWasiic UNA.5.nAnT el flasfiuanandes 200,054,476.80 0.1524 30 W.¢1. 2563 2,387,595.98
Arynynasiaic UNA.5.nANTNe aariunnuides 223,058,240.00 0.2289 441.A. 2564 3,586,871.55
Arynynasiai UNA. 5.0 8RN AL faariunanuides 124,251,121.80 0.1664 2 W.el. 2563 2,607,984.60
ArynunWadiic 1A 5. R sAun Al flasfiuanandes 202,878,000.00 0.0946 14 6.A. 2563 1,482,910.00
ArynunWasiic va. 8. Inawn gl flasfiuanandes 70,888,806.00  0.0857 23 .21 2563 1,343,015.86
Arynynasiic UNA.5.MNT e aarunnuides 205,541,399.89 0.1071 2 W.el. 2563 1,678,643.16
Arynunnasiic UNA.5.79NT el flasfiuanandes 62,852,440.80 0.0034 3 W.81. 2563 53,124.46
Arynunnasiaic a5 1913 e Hasfupnude 75,160,722.50  (0.0394) 9 .81 2563 (617,307.65)
Arynynasiif UNA.5. 1T el flaaiunnuides 187,763,370.00 0.1908 9 W.e1. 2563 2,988,925.96
Aryynasiaic UNA.5. 1T el {laaunanuides 216,097,351.20 0.2416 16 W.21. 2563 3,785,049.49
Arynunnasiic UNA.5.79NT el flasfiuanandes 236,910,558.50  (0.1071) 23 W.tl. 2563 (1,678,129.10)
ArynunWasiaic UNA.5.79NT el flasfiuanandes 292,743,576.00 0.3544 8 1.A. 2563 5,552,634.12
Arynynasiaic UNA.5. 1T el {laaiunanuides 247,802,839.50 0.0922 21 6.p. 2563 1,445,045.26

-nawullangeaiylrldadaiand -

USENranNSWgvanN1sNovNU NSYAS 911a



i1 19

ANBELNENTYABUALATIANTT0 940 1T US AT UAL AN U TR D

® AIANTUNTTHINANLAZITEZANY

Moody’s S&P TRIS Fitch AR S LNE
Aaa AAA AAA AAA ptidetiegeiign uazilnnandasiign
Aal AA+ AA+ AA+ 2
Aa2 AA AA AA psthidefiegenn uazipauidessnunn EQ
Aa3 AA- AA- AA- g
Al A+ A+ A+ ”;
A2 A A A pnsthidetioge uazilaanandean g
A3 A- A- A- g
Baa1 BBB+ BBB+ BBB+ %
Baa2 BBB BBB BBB mﬁmhﬁ@ﬁ@@gﬂummﬁﬁmﬂ% 3
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB paaieiemndnszauunans
Ba3 BB- BB- BB-
B1 B+ B+ B+ §Q
B2 B B B ﬂfmmhL%@ﬁ@@giiulﬂmmﬁﬂmn ga
B3 B- B- B- ;
Caat cce+ g
Caa?2 CCC C+ CCC %
Caa3 cce- ﬁmmLﬁﬂﬂumiﬁmﬁmﬁﬁimﬁ@ﬁ@m E
cc C cc 2
Ca =
C C- C
SD RD RD ﬂfﬂuamq:amﬁmfﬁwwﬁ ‘L‘mﬂé@ﬂﬂmﬁmwﬁiﬁmmm
© D D D SrazaenidiouazAududuldmaimue
o mmaswisvazdu
Moody’s S&P TRIS Fitch ANREUE
P-1 A1 T1 F1 sj@@ﬂmﬁmwﬁﬁmmuzﬁ“qmqﬁmmmmmmemiﬁuﬁ'LL?]@Lméﬂm:&Tuﬁmr] X

P
Saa

ANNARBINANIN waztinamuazlAfuANANATBIAINNIIRATAT szUiNANdY

v o

SUALLAIAR Iz LAY

P-2 A2 T2 F2 Haannsa1sudian ueiafs1un1saaaRa s sRunudwunsalussAus wasd

AMNANT0 lun e uilsrazdulussauniinela

A-3 T3 F3 foanamansuiidiaauaiunsolunsinssuilsrazduluseiuneaensuls
pn PR A IR ” p -
B B fronanunsnlunistnszuilszardundeudndeuus geanuansdenauliviuey
T4 5 ,
c c e9ger09ANANNTn lunsdseuilla RSN muanaI vy 13
D D D duszauiegluannsintipanszuil lnadeanamaisuitliannsaassaenideouay

A a v v °
AuRuAUlam N s

NHELUR

(1) WATEIUINELAN (+) 1178 AU (-) ¥TaLa1 1 19 3 Aevinaiiiy R 1LuNANLANFNNTIARIN WIS uALAsARN e TuszALLREaTY

2 A (tha) azszyldreainsusunsinieuaniveusunsinn e luilssmadiuiulsemelng

- s s ad o S D
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w@m?ﬁ%ﬁumumfammnumm

% AINTIUIAT % AL
HANITANHUIY T T T T T duandulTy
= o Year to D UNRAY HRAUNAN ERAUNAN HRUUNAY A UNAY A UNAY
Augn o JUN 30 AAIAN 2563 . ) . . . - JGENGRE
Date 31Aau 6 LARY 11 1l 1l 10 1 _
(6 WAANEL 2557)

KF-HEUROPE -2.40% -0.60% 11.80% 5.73% 4.52% 5.43% N/A 7.96%
FtiEdm (Benchmark)* -7.37% -1.71% 4.56% -2.38% 4.67% 5.35% N/A 7.76%
ANHNAUNIUIBINANITANHWNY | 29.96% 17.47% 19.44% 27.74% 19.27% | 17.53% N/A 17.50%
ANHEUNL U RIFNTSR 30.23% 6.55% 9.47% 28.04% 18.54% | 16.04% N/A 15.63%

v
o A o 4 o =

wunawe 0 ¢ Aaiddh (Benchmark) Aa AT S&P Europe LargeMidCap Growth Net Total Return Tuanalugls diusassununisilasiuaaudes
v . R o oo . . d oy
sudnuanasu efisuiuAanaiuum o dunAwuRaReuuIUANdndoun I Aty Teeiuad NI BB UE R

wanulasuliddeendnfesas 90 aaeyar1iuamulusslsana

'
a =<

S .
* N@m@‘uLmuwmmqmwmﬁ@ummLﬁum@m@u unusiadl

ienanIn1edananIAiuIuTeIneumNatLll IddarnusinsgunsianansAlinaues

NBNYUIINTBIANIANLITENTANNIAM U

nauiiAeina 1A 1ugegaluganaan 5 I (Maximum drawdown) : -34.08%

v
v o

*nstinasudnsAsliagy 5 1 azuansANintwiuausdnsIne

nallamedaganisieniauasnuiin 1 lu 3
o 31 AANAN 2563
- lifinnsfievdsaaaruiiu 1 Tu 3 1eanguynnalayananis -

Dendaaauainnsanmaaautayadadeunisemuamuaesyaraiivanguyaralaensalan www.krungsriasset.com

AnfawAgaiunisauluniaaau

nsfansnsemisdetaulunisiauensvibaamuaeinamusniilfidunisuansiidrineulafusesisnnugniesesdeyalumidedaou

P93nae U Wi lAlsriusavTananauunuIBs A UNAua T LT

'
o o

UIHNUANNINEAAN19N 091 NJ9AT An7iA araasulunannindiisanindduauiiatsinuannineddnnisnesu ngeds annn wwRaeiuiun

v
o

UIHMmanninedaan1aneu naAs ania amulunannindvisenindaduduinonamusn aranaliifaanudaudeiulseloniaasnesuson il

vy '

ilenbsamuainnsanmageueaziguauarasunnteyaauiniinlfanivlesies 3¥mdnnig

U

uIEnannislddayaluadnlunisAurudiduysalaasardutlss@nsanduius (Absolute Correlation Coefficient) Ne47)uaIRAINIALS MN

¥
o ]

= v A o N ! v 9y a ) o om oy < o a A 5 s
AuAnviTasiautlsh TUTUNEAUNLANUUIBNEY (underlying) LmzmwmuwmmmmmmmszqLﬂ@@ﬂmiumﬂmqwimﬂuiﬂmmmﬂ@lu@mm FINGME!

¥
o ]

daralfnsdnvindyndevnaaswmrih ldanunsnanmanudesldadnaful sz @nsnan

neuIINaunszanaa lulszmAeInl fasuaasiansuIninszatuANideeanefansamulng Nt eInuecsian

o

fa3a o Jun 27 Auenew 2564
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NIAKNLAN

agUdeyad 1Ay NgaenuAInsLiieaiunewu Allianz Europe Equity Growth Fund daiflunaanusan lusiwdszimafinesnuiia

a

4
ngamsylsldmdniana llaanu

%‘Iﬂ NAANU : Allianz Europe Equity Growth Fund %QLﬂuﬂﬂdnuiﬂuﬁ "mr%qmm:l,ﬁﬂmm UCITS (Undertakings for Collective
Investment in Transferable Securities) mﬂlﬁﬂgumﬂﬁ'Lﬁﬂf;‘*ﬁ@wmﬂ?mmﬁﬂLsnwﬁ?rﬂ uaziluandnandnyues
International Organizations of Securities Commission (10SCO) laefil#idunasmusanilszinnidiaailus (hedge
fund)

szinnlagenig : NBNYUIINAIANIYU (Equity Fund)

Uit ”méiszamu : 16 HA1AN 2549

dnnisrasruazulaung

NITAINU -

a o v a = a a ] 2 v = VU dl
neasuidngUsrasd Ruamuilanuasamuls lussazanlnagdadunisawuluiuasnsidaulunainiug sln

= a a a = o o 1 d’l
Anaasayiuing Tneivdninasilunisaanusasalil

- egfluunuduaiuniseenRuszare19104n1A3T (Plan d’Epargne en Actions) Ttlazmeelsauma

- mnulummwnumwﬁ'?miﬂuiﬁqﬁi:mﬁmmmu Tadsndnderas 75 PBININERULIBINDIYU

- m@mnﬂumwmmuu@ﬂmﬁ@mnﬁl?xuiﬂuiﬁlqﬁi:mﬁmmmu TdiiuFenas 25 1eminddunneyu
- enaawululszmananaialus (Emerging Markets) Tiifiufasas 20 10smindauaanayu

- agnelddasninnisasuuestszinagedn (Hong Kong Restriction)

- egniglddeaaninnisasuues GITA Restriction atnslsfia naswuazawulunsaisnlinssu@nslujuaes
131 (Equity Participation) liAndnfeaas 70 seamnine@uaeneu
o e A ey - ¥ N -
at1919A1A neawuenalnisldnsanseyiug (dtyny1geaeaantn) einss8nEn1mn1suInIInIsamu
(Efficient Portfolio Management: EPM) 11 n13%1&tyeyn Futures, Options, Wa e swaps Watlasduainuides 34
anavinlinewuilanawazpnnud@esanas uaznasmuenaldnaaiseyius ludneosiianile ilaiunaseuuny
anmsasnulidugninamuuleuianisaw uazlnaanizegBaeasiauienInegmuaeneyl uasieia
v ' o tﬁl o [ 4 o ] a = o o L% a v 1o A
msamuligandissAtnisasuzesnay e lunanninedus ievet1uman Tnalvanningddnsgalaun ol
S My oo o 3 . o X . o X
medu (dun Adu dnsuanilasu aenide sAuazdrinaneuununenidalagsn), Arinmaimiuaznsans

' a v o o 1 v o a o a a ¥ o o 1 v
NUFN, mmmum‘ﬂmnmmmwm, ArdsAtadlany AN LL@X@“ﬁuﬂ@dﬂuﬂWIﬂﬂﬂmsﬂﬁ]’N‘] s

v
o o

FaT9m (Benchmark)

Al S&P Europe LargeMidCap Growth Net Total Return Imﬂmu’\iﬂ@fﬂ'mﬂﬂLﬁulﬁﬂﬁ’fﬁL'?Uisnmfwww.allianzgi.sg

21glATeNIg Tinmuna
UTHNAANITRINU 131" Allianz Global Investors
é@mmﬂizimu’/ State Street Bank Luxembourg S.A.

o

fiAusnemineanaes

)

ANNU:

q

GINEEE

anunIngiayamiad@eTgauy 1aneunan uazseavieanduiumn A Il www.allianzgi.sg

AsssailanuazAnlda a0 9N9 9N UNAN Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”)

v =

1. aAnldaredifaniuanddeniegfianioaamu (Faaazaasyarniauadnu)
M

1 a o d’l o 1 el
(2)  AEITNIHENNNTFLTRAUNUNE AU (R

ANEITNLTENN ST MUY

2. drldanediFaniiuainnesmuson Feaazsatlaasyad mind@ugnivasnesusan)
M

2 AsssflnieaiunisdfuReunesu (Administration fee)

ANEIINLHENN199ANNT (Management Fee) laifin 2.50 (1ua3a 1.50%)

a0t 0.50

(3auTle Ahsssnendpuanasslond / iuinwminedu)
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UNEILNR:

1)

a _a

* N9y Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”) a¥At (rebate) A1sssaiiiannisannisliunnasuidangeesylsldnin

A

A WUERTFREaY 50 Teazinfusiesay 0.75 ﬁi@ﬁmm:ﬂamwumnuiuﬂ@mu Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”)

ToenAuddunindaduaesnesuidangeadylsldndsiand ved nasAudrsssiliaadinanetadfunldauldaiunisdsunlasdne

v

m"]ﬁﬁuLﬁﬂumﬁmmwmnﬂmwﬁn (@R)

a

Al a dy L Yo a ' ] a dl Yo o ' o v A o a o '
ﬂﬂ\WlNLﬂmrﬁ;\‘iﬁiﬂﬁiﬂﬂﬂqmﬁlﬂ@ ’QZLﬂuB;l‘TLIL\‘iuﬂ’m\‘iLZQTNﬂ’WT‘]J’]EIV]VLﬂiU’Q’mﬁ]QLLV]LLﬂ’]T’IIWHWHQH@QVJH%@QN@QVJHW@H (21N) InEazinIUAING1D

wudduningduzeanamu

ANHLALNTBINDINUNAN

1.

TuszauauAnsgeduiiasarnnasunaniulinananisamulunaiansansu asiaaud@oemanotlsznisinasanilads Tnaaniveeineds
5 L 4 R 5 4 A da 4 4
AHIALNIRIRaAtaiall AYNIAENTRILTENTIAINAYY ANNIALNLEALIEIAYTRNRNIATIABNAWMUW ANIBENAIBAYINEITETaNI
1AIAA ANLAENTRNAATY YN AHIEENAINNNIRATRTIsE U wazAdNdNTeeRaTARA TN ARNHIEENAINANINARDY ATTNIAENTDNLTTIMALAY
nslauiu AnMEEeANEiUNEINERY Y98 inunaneaudesau sullasanidmunanisamulunaiansaisu na1aladn nsanaa
18903817 Inaamiglunsdifdenarananlnasy wazuninatuduszaznanuuedeldedn Aty anadenansznusuausensndauan
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nagyuuan s
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4 4 - 4 L 5 oo o o G o da
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ANHIALNIRNAATY YT AYNLRENAINNTRATATsE T wazAIRasenanfialud A RAEsAINaNIWAReY ANIRENTBSTTMALAZNIT

Tauiu AN ngiiuinwmineduteposaniiadieion

m'mLﬁﬂmﬁnﬂ"mqmeLﬂ?1'ﬂuﬁuiui:ﬁuz};aﬁ”mﬁmmnmma Fn97] (share classes) °JJﬂqmi':mmw‘?ﬂﬂﬁmiﬂmﬁumwLﬁmmﬂﬁmmﬂmﬂ?ﬂ'ﬂu
Lﬁuﬁmw‘ﬁ'?zﬁuﬂmmmummmuﬁuj ‘EmﬂﬁmmLﬁﬂ%mﬁﬂﬁmm@ﬂLﬂ?1'ﬂuzﬁ’ﬂm”‘uﬁﬂmnuﬁiﬂﬁ@"ﬂmﬁﬂmﬁ“ummLﬁﬂqﬁuﬂmmawmﬂ
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AANAIY ANNHIALSATURUAYUIBINEINU ANIRENTBIANE AU dRan T AABsAINRuie ANARsAINNIsAInTR BT asaE

4 - 4 X o 4 o o dnvs o
a9NUAANE (class) WTkianadnanIzNURaMaaawAAE (class) AW AMdesaInnIsAsunasReulasamined@uinldaneds mnudasann
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BJaﬂ’1?ﬁ’uﬁud’]mm:‘ﬂ'ﬂg‘@mimnu‘nﬂx‘iﬂmnu Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”) (ﬂmnuuﬁﬂ)*

Yeart 3y 5Y Siice
Performance History svolenl Month 3 Months &Months 1Year - - Inception
Date (p.a.) (p.a.) )
Bid-Bid (%) 025 496 076 1194 745 433 457 815
Offer-Bid ® (%) -523 971 572 6.35 208 256 350 776
Benchmark (%) -931 530 -2.47 329 -475 190 275 399
Risk / Return Ratios 3 Years 5 Years
Sharpe Ratio 0.16 025
Volatility 16.85% 1494%
Tracking Error 596% 5.47%
Information Ratio 041 041
Top 10 Holdings (Country/Location) Sector %
ASML HOLDING NV {NL) T 59
DSV PANALPINA A/S (DK) INDUSTRIALS 54
SIKA AG-REG (CH) MATERIALS 47
INFINECN TECHNOLOGIES AG (DE) IT 45
NOVO NORDISK A/S-B (DK) HEALTHCARE 41
SAP SE (DE) T 38
ZALANDO SE (DE) CONS. DISC. 35
ADIDAS AG (DE) CONS. DISC. 3.1
ATLAS COPCO AB-A SHS (SE) INDUSTRIALS 30
AMBU A/S-B (DK) HEALTHCARE 25
Total 409
Portfolio Analysis
Sector Allocation (%)
INDUSTRIALS I 266
T I, 5.
HEALTHCARE I 133
CONS. BISC. I 118
MATERIALS I £.4
CONS. STAPLES I 7
FINANCIALS e
COMMUNICATION SERVICES BN 158
OTHERS 13

LIQuIDITY o5 8

Country/Location Allocation (%)

GERMANY I 232
DENMARK I 183
SWITZERLAND I 13.2
SWEDEN I 132
UMNITED KINGDOM I
FRAMCE I 72
METHERLANDS I 57
IRELAND I 45
SPAIN Il 1E
ITALY N os
OTHERS w1

LQUIDITY  -05 |
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