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UBS (Irl) Investor Selection - Equity Opportunity Long Short Fund, Class |-A1-PF-acc

in % 2021 2022 2023 2024 May LTD3 @ p.a. Qp.a.

YTD2 2024 3 years 5 years
Fund (EUR) 3.76  -1.86 -11.63 12.52 0.99 4.42 2.13 3.08
Benchmark4 -0.49  0.08 3.38 172 0.36 2.72 1.62 0.79

The performance shown does not take account of any commissions,

entry or exit charges.

1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset

Management.

2 YTD: year-to-date (since beginning of the year)
3 LTD: launch-to-date
4 Reference Index in currency of share class (without costs)

U 5

in % 12.2023 01.2024 02.2024 03.2024 04.2024 05.2024
Fund (EUR) -5.37 7.07 0.66 -1.18 4.61 0.99
Benchmark 0.33 0.36 0.33 0.31 0.36 0.36
Market weights (%) Sector weights (%)
Long Short Long Short
United States 31.91 -42.61 Cash 123.62 -54.44
Others 21.02 -13.88 Health care 17.56 -6.41
United Kingdom 14.23 -4.21 Financials 15.97 -0.26
Germany 13.99 -3.05 Industrials 14.84 -21.94
France 9.56 -1.70 Consumer Staples 13.33 -2.01
Japan 4.98 -7.05 Consumer Discretionary 11.91 -24.79
Canada 4.89 -1.85 Information Technology 10.52 -10.47
Switzerland 415 -5.55 Energy 9.52 -1.27
Norway a1 -0.61 Communication Services 8.09 -2.59
Italy 3.98 -1.49 Materials 5.33 -2.87
Total 112.82 -82.00 Utilities 5.23 -1.86
Real estate 0.53 -1.53
Total 236.45 -136.44
5 largest long positions (%)
Fund Fund
Sprouts Farmers Market _ 1.7 Leonardo _ 1.5
Tryg _ 1.7 Sampo _ 1.4
NUIEILNR -

(1) 711 : Factsheet TBANBINUUAN 14 LABUNGHNAN 2567
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- -
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s =
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23 | wismuannineg anla (WUszmalng) anfe (Wunew) 02-648-1111
24 | 1isnuannswe ladn anda (Nunw) 02-684-8888
25 | SUIANTUARAWEUAENE AN (NUTL) 02-359-0000
26 | Uidmudnning n@anslne ande (Wunew) 02-696-0000
27 | suensineimsinitenatios sain (NWNTL) 02-697-5300
28 | U3 waudn Useiudam ande (uvne) 02-648-3600
29 | widmuanning anfieald Wazwalng) andm (o) 02-088-9999
30 | FUIANTRDNAY 02-299-8000
31 | wismudnnineg Doaus anis (M) 02-659-3456
32 | dsHmudanninddnnisnedyu 489 Aain 02-207-2100
33 | taEnuanmIng 1ias Wan ann 02-861-4820
34 | 1E3ENUANNENET waus waus 1E1E afn (Nunaw) 02-352-5100
35 | sunAnsials andm (Nun) 02-633-6000
36 | wdsmudnnineg nenudin (Uszwmalng) anfn 02-009-8000
37 u“’ﬁ:?mﬁﬂw?”wﬁmwﬁw%y@mwuwmnu naY IWULAA arin 02-266-6698
38 u“’ﬁ:?mﬁﬂw?”wﬁmwﬁw%y@mwuwmnu Autufun anrin 02-026-5100
39 u“’ﬁ:?mﬁﬂw?”wﬁmwﬁw%y@mwuwmnu TsTuad 41rin 02-107-1664
40 | Bvuanning waile e aaulad andn 02-022-1400

- nasnutlangeAsinauaadaifanirass -

USENranNSWgvanN1sNovNU NSYAS 911a



U 26

SIETRYAUUAYUNITUNLUTRSUTRAUUUILRIMNU (selling agent)

L s Cd
wwasinsdnn

41 | sunansdladnd e a1dm (Wvnaw) 02-626-7000
42 | 1Evmdnnng weiu nisniues sin (NWNT) 02-117-7878
43 | 15 Waelnelssiudan andn (i) 02-274-9400
44 u“ﬂ:?wu'a“ﬂw%wﬁmwﬁﬁyﬂmwﬁwmnu WRALTUA 138 F AR 02-016-8600
45 | UsEnuanning wieauaa anin 02-508-1567
46 u“ﬂ:?wu'a“ﬂw%wﬁmwﬁﬁyﬂmwﬁwmnu WaLTaIas Anin 02-061-9621
47 | Bsmanming il navt Trgdu srin 02-095-8999

a

o

48 | wWBEmuanning vt 1o aim

contact@dime.co.th

49 | UsEmuanming agunag 9in 02-430-6543
50 u“’iﬁwﬁﬂw?“wﬁmwﬁﬁy@mwmmmu naf Aol A1 02-250-7907
51 u“’iﬁwﬁﬂw?“wﬁmwﬁﬁy@mwmmmu naf LedAnIA anrin 02-026-6875
52 | UFHMMANNING UQLUad A0 02-249-2999
53 | 1EmuannIne Alasined a1in 02-028-7441
54 | surmAsnansing andin (NUNT) 02-888-8888

Mefpwenziiounieau (Registrar)

AN aN1INemU N3AT aniin edwii 02-657-5757

v

i’]ﬂ%’ﬂ@j@}mmﬂﬂiﬂﬂ%ﬁ (Trustee/ Fund supervisor)

FUNAFALALANTAT5Aa5A (Ine) ande (MunTw) Wnsdwi 02-724-6824

o v

o & o o - P s co o 9 o o - P ' P
NU uﬂﬂmnumwmwmuuﬂiﬂuﬁmmmmmw E@LL'&BJﬂﬂT‘L’IF_I‘]]'NENNWN’]‘VW]’WNH{]MN’WEISLuﬂ’WTTﬂE'IﬂiZIH‘HuﬂJﬂQEﬂ'ﬂWNQH@QV}uWJE

A 9 o A
TEUTAHADL LY TUBINAIVIUTIN

seTagaaulinyd

1| WK g3ua ngaeiasnl
2 | wnam gnansad s9Eng

3 | wNa nuamAd noAgfiesnl

g
1A geutiyd 7 1o 10 Bumesiuduuna s1in
\wafl 316/32 TREFYNIN 22 DUUGYNIN
WUNARBILAE LUAARBILEE NTINNY 10110
Madnii 02-259-5300 9413 02-260-1553

- nasnutlangeAsinauaadaifanirass -

USENranNSWgvanN1sNovNU NSYAS 911a



Ui 27

AT NATUAATIEIUNNTAINY

ansrsgaumsaulugaannindfundagdnnisalasiamils (Single entity limit)

nsamulunsaisniaiging TAindnsdou
NIAWUAATNIATTALszINA
i ¥

- N9 credit rating @gflu 2 SuAvusnaull TAindnsdou

Naa . X f v o ‘0 ' o o i a v
- N9 credit rating 2/ lWSWAL investment grade wARINTN 2 SUALILIN Tiifusesay 35
nsasnulumiog CIS Tidingnsaau
naauuRulseRaaisurinRuln ARduRLANmi@enee lusuALNa N I0aw LA Tiiffenay 20
. A @ oA o e~ A a o & a o L a v A a
(investment grade) WiailuRuinizansasa LUl INI89EUIATRRNEY 9l lanizRuran (veldiifiusenas 10 Waflunisasmuly
o dy . , v oa me .
isanaansnigunaiflusein satsvme vizaginssyniuiinianuieg

Anslszind Tnandanld credit rating wuu

national scale)

P T . 2 —
nsaaulumsIanIuil AsnansnainL vsednn Nfeendnfsaua NN NI Ing 1Tas1 11189 Lifufesay 10

a a

swipsn sl ssman i sueaugyaliilssneugsiaswiamsnidizdlulsznalne uaziluna
ansnfjpaniluiiimasnadan visefeaninatlamedeyaidunisioll uaziaueneludssimalng
~ . i , o ~Na Ao o o gy LA
waed credit rating ‘ﬂf;l:luimu investment grade (neaunlumaan NN INUAdUTN T UtiasNI1YiTe
wiarty 397 41 Huuddunasu §la1szgniuniunsasdanatasieuiuyananinilsznie
AnzNIsuNIniuAaauiue wazlunsdindunsaisidinnuadudiseniiannnda 397 Suiiy

1o dl o ' 2 dy = A 1
WAIUNANNU ﬁli"]@qim\iﬂﬂ’n[ﬂ’l’]\ﬁluwZLUEIHM?@@FJ:LH?ZU‘LI%@Q regulated market)

ar o o d‘y o VL ras v o
mimnu‘l,umwmumu TIUNULNINUTREAE 10

' v
A o o

- m9@1uil menansnentineu viveAn Nfeendnivlununguaneing uaziaueanensansiuly
v ¥

AU TN A ﬂ@éﬂ@n@"mﬁﬁummgumﬂm"mﬂi:mﬂ e ldsaNa1 195U AN TN ST
sedsumanlafuenanliilsznaugsia suianswidladlulsemealng) vzeiunsnans Basel Il

S

¥ credit rating 2¢ sz investment grade uazilunsansnieaniiuiisnaanzidewlu SET
A A‘y o ar o 1 A v IS a k4 | aI/ dd‘ |
winlunaiateananannindssszna wrefeaniniatawedeyaidunisioll (nedifiilune
dld o o o d?l!/ ' A ' o o o 1o dl v ar

gshin uuadudsniiiasndviramingy 397 Ju duusduinasmu lnnssyniuniunmans
v oy o - . ad s s
AanavsiasyAnanInnlsznAAMEnIsNNIANALRaIAnuAIrUe Lazlunsalnidunsansid
o o o dy ' o o [ dl v dy I A 1
fuuadudiszuiininngn 397 Ju duuadunamu desunzidauvzest lusruuves regulated
market)

- §3N994 Reverse repo / OTC derivatives Aigdtyty1dl credit rating ag/luszAv investment grade

S1hARg s~

' v '
a =

- e CIS awLszniAAmznIsunIIAaaYL Naanzideudeanavideat luszndne IPO Wiensan
neidauferalunszanudanavdnninddwiugamuialiresnaravdnninduialszmelne
W18IAN AT TN BN NEF TN (Luﬁivl,u'iquﬁwuwﬁaﬂd’mﬁﬂq’iwdwﬁ’nﬁummmm
mt—ﬁm@ﬁﬂﬁﬁmnﬂﬂafawmﬂ&Tqﬂ@m@faﬂf«mﬂmifﬂy@mﬂummmm‘fﬂﬁwﬁwqﬂi:mﬂ’lﬁnﬂ TER
Iumaﬁmfnymmm"ﬂﬁwﬁﬁmﬂi:mﬂ)

nindRuanuanimiiaanniszydinesiu (SIP) suiuliiiubesay 5

wanawe : Awiunisasulunindausad fidenmuafiaaty Single Entity Limit 2ef5urhn feannsainisesdoyon wiausinsd
1. RudniisansanafisuwinRueinien1sa LB uIeIN a9y

2. Derivatives on Organized Exchange

ANTIRIUNTRINUNAIUIUANNANTANTS (Group Limit)

s Ly a o a o dl 1 A a o A v 3| U ra v
ﬂ’limnulumwmu%mmwnnumwmgiunqun@mimenumﬂmm’lLﬂu@ﬁrymalﬂu@iﬂimmq linusesay 25

NNIRRALLTENAINGTD

wanawe : AwiunisasunindAunail Tfidienuuaifeaty Group Limit
1. Rudniisensanafisumin Rueinifien 198 113N UI8IN a9 WIN

2. Derivatives on Organized Exchange

- nasyuillangeAzinaueadnlifaniTasn - USENKANNSWESaNISNOYNU NSVAS M



Ui 28

RS mumiamuﬁF‘i'm'nmmuﬂszmww%'wﬂ'ﬁu (Product Limit)
v

maaenuluninddunan sanfuliifufesay 25

Ao

:; a A :; o Y a v d‘ A ] v o a val o
- PILANKNY mammmzyﬂ%m vmNfﬂuhmmﬁaﬂuummnammwimmLuumﬂwmﬁu‘[au

4

a aa E2 v aa dl o A dd‘ ¥ A
@‘V]ﬁLiEIﬂi’ﬂﬂiuﬁ]i’?ﬂ’ﬁ‘iﬂ[ﬂ’?ll'lﬁﬂqivmgﬁlﬂilﬂq‘ﬂuﬂ Wi‘ﬂNL\i’ﬂi&i‘ﬂlﬂﬂﬂ\inui"lhﬂWNW?Q‘HWEIP]LL

¥

Heanmanans L

U

a = = 1 a dld a A
- Judniifensansifiauwindudnfiszazioainiseinifin 12 e
- Total SIP 2@4dauil

n3asnulu Reverse Repo Tdifuseuay 25
nsasnulu Securities Lending Tdifusesay 25

] o Ly J o { o o Ly J 7 11 9Rq.% o
Total SIP Faldun niwdauau (SIP) mudnsdaunsasmuiAwImugeanningauivegdtyoyn suiulifivienas 15

. R Mo = g < = Sy )
(single entity limit) wsilisaniiansansuil menansfiantinenu Ann sisensans Basel Il Aifeanidy

a o = A dy o o & 1 A v = a 2 5|
vrsmannzideulu SET visalunasgennendnningdsinalszima vsegeasninistlnmedeyaiv
mavialy uazeefluszunaes regulated market uazdl credit rating agfluszAuAINda investment

grade vi7adfl credit rating

v o R o
NITLINNIGINTTN Derivatives ANl

'
Ao '

- Derivatives NfldnquszasAiianisanadnnides (hedging) Tlfuyaranudesniaee]

1}

- dan A N ) o o < a
- Derivatives 1R ldiWan1sanA AN (non-hedging) QMM net exposure Vlmm@’mﬂ’lmmﬂu

derivatives Tnaifiaqlsifugasas 100 289 NAV

wnnewe : Amiunisasuluiulinisensainieuwindurhnienisanivauesnemu liddedawusiieaiu Product Limit

q

ang1dauNsaUiAmuImmuaNnulidulsid@alunianisiiasnu (concentration limit)

v o » Y ;
AINANIUN AINANTIUNNU A91ans Basel 111 | 1. TdiAin 1 11 3 1938 A MNAUNIIN19RU (financial liability) 184§28nATI41951891 AINT
¥ AJ ' =< a % a o o Lo 02/1 d’l dd‘i} = d’lﬂ a
wazenn vesfeanaelamentis (bisudens | Dawelluunisludmiseuszaznatindaige visil lunsalifesnnasiniifunienistu
v v 1
arsuiniaiginenizansiansuilniaiy neanlusnennsuseuszeznainyddnly uazdilidenglueunisduaige wiEmdanisaiatin
pinaLlszine) YaAMNAUN1IN1TRUAINA1INI TINALYAAIMTAUN 1N 1T RUAINILNNTRUAgA AT I Tne

v
v =

=3 a 3 v 3| v dld 1| AI/ a dl v [
PRHANUAUNWNITNUUUATHD Lﬂuﬂﬂlﬂ@ﬂﬂﬂqi‘mﬂLLWi‘Lﬂuﬂ’Wi‘V]QVLﬂ LL@ZIHH?MV]E;I]@@HM?’]&WSVLN

v
A

fuilaunanisRunaii@owe B lusunsludwisenszesnaniydagamainedislingg
ﬁ’mummﬁmﬁwun’liﬁﬂumé{iLLinmmtﬁ@ﬂﬂmmw Wilddnadaulaiin 1 T 3 1esyarnisean
LL@&L@WM’]?_IEﬂ‘i’]ﬂﬂiﬁﬂ’mgﬁ’ﬂﬁﬂ’m%@@ﬂi’]ﬂifulﬂm"mﬂ%ﬁ Vuud lunsdifigeanmenanslfdinnstu
uunuasssanisdeyanisauaandnningluaneuziflulasanis (bond issuance program) 1
Nansuniuselasanig

2, °luﬂizﬁﬁ'ﬂfamumnu’lummmimw%@ﬁy‘ﬂmﬁLﬂumﬁmﬁ'@@ﬂ’lmiLmzﬁ credit rating @ luszAyl
Fina1 investment grade vialalfl credit rating UMAAN1sazamuIienasueliniesanig
2093 ENARNIT R nausaniulaify 1 Tu 3 2esyaAinseenuaziaueanaasasaananaiiiu
ORI Wunsnsdiifeanamansléiinisiununuansmenisdayanisauesnavannindlu
anenuziilulasanig (bond issuance program) lfiRansaufusalasenig

(Shardaumn 2. lfunsdlidummansfieanlnaypnaniufilssniaaniznssunienfumanam
ANNUA)

. . . »
wiae CIS 2aanaenulaneyumily - Tl 1 T 3 293 unmiag CIS YUNATEINEMWIIN 1iTenamu CIS fnsszina fisanuiaeniu

1%

v 2 1) & o 1 dld =3 o 3 4!’ 1= a
m’m’mmu’Lu’Lmﬂummmu"luumﬂ CIS 1IN UNNIUIALAN ‘L‘mmmmwulummqiumu 2

8
= | v v
1 uaziauernssiegamuluaaning

v v
o

il nsAtuaudndounuulaunanisamuiazdnsdsunisamu Widullaaudseniaaniznssunisindunananudnfiaanisanuaeinedyu

P TP
uaz/siTe AuflaRuRy

- nasyuillangeAzinaueadnlifaniTasn - USENKANNSWESaNISNOYNU NSVAS M



AsudnsAnldneiFaniiuandiaviagianitaamurdanamusan

U1 29

' ' ' 5 I3 . e e o o ] s o I o
ﬂﬁﬁ’i’i&lL‘I.:!EINLL@%ﬂ’ﬂ‘;ﬁ’lﬂﬁGﬂﬂLﬂU’QWﬂﬂ‘aQVJu’i’JN (%’ﬂil@:[ﬂ’ﬂﬂ‘ll’ﬂﬂ;l]@ﬂqV]iWEI@uVNVILm Pnéing Hamuﬁmumum BuusA1sssnilannisdnnig

] PR e 1 = = \ iy SAaA s o 2 em o oo
mﬁi‘ﬁ‘ul,u?_mg@,l,l,ﬂmﬂi‘ﬁmu ANBTITULUENVUNENZLULUNUIL AN Y LL@::mGLﬂJM?_W]Lﬂmfﬂfa\mumi‘ﬂgummiﬂmnu D AUNANUIN)

= (-3 a
. BanLAuasa
i ANSIAIN ~ =
grean1sNFaNIY 158 65— 158 66—
TAganng
31 N.A. 66 31 N.A. 67

1. psssutiannazAnldanasonnannanlszuninisla 13iuAu 4.6545 1.1890 1.2063 1.2058
o AgsTNElaNNNIIANNg laiiin 2.1400 0.9095 0.9095 0.9095
o Asssnilangguanatselym] 131 0.1070 0.0321 0.0321 0.0321
o Asssnifluaunemuidaumicaaau 1317 0.1605 0.1605 0.1605 0.1605
o AldedinasdasiunsdfiRninesuy Taifin 1.0700 - - -
o A lEanalunnaiusnuudnnineizanindauly a1 0.1070 - - -

Avtsine
o Aldanalunslamon wasdsendunug ladifin 1.0700 - - -
o Anarsuilanlunnrdauninyd ANNNANY AR 0.0869 0.1042 0.1037
o Asssniflanifinenisau Tl Tl Tl il

. oA -
o ApsTaTlNdY laifin 2.2470 - - -
2. mMassalanuazAldanasanndssananislaila

Cay . da & o e e o 4 A
o Alfdnaniiaduienisamulunannindsnalszma size ANNNANLA3 - - -

Cay . e da 2 . &

Al es9 Bulanifinduainnisinsenistenne

panN TN IWTRU WAL TINA ANNANEIN3 T

' = a ] 4 U

AngrsaiilenlunnslanRulusnalssma vite Andauenans

lupinatlszme g
FINAESTNLRENLALAT LA ENINNA 13iuAu 4.6545 1.1890 1.2063 1.2058
Aldanelunsdaunauanniwe ANNNAEIA3 - - -

' a &S a I3 v %’ o va ' 2 . .
ﬂ'TﬁiiNLuElNVIL?iIﬂLﬂUQ'\ﬂ&IﬂQ au‘:’agnauu’nﬂmwu (TEHQZﬂﬂQH@ﬂqMHQE@QVJH)

a [=3 a
EETEEN
= < @ a a a
sransAE ey ans1analAsINIg 1.8 64— 188 65— 188 66—
31 N.A. 65 31 W.A. 66 31 W.A. 67
o AFITNTlENNIIIEMNA T3difin 2.00 1.50 1.50 1.50
' = o dy A ' 1a 1l =3 1l =3 1l =3
o Asssigunisiudeduwnmiiaamu Taiifin 2.00 TFeniiu TiFaniiu TiFaniiu
o AsssnilannisduAaumisamdin Tadfin 2.00 1.50 1.50 1.50
o AsssNllannIsdULAenisaaueen Taiifin 2.00 TdFaniiy TFeniiy TFenuiy

o ssmiflannislaumiaaayu

10 L% 6i|a 1,000
ael WID LAY

1,000 dnel

10 L% 6| 1,000
ael YIn LAY

1,000 dnel

10 U 6| 1,000
Mingl TR LAY

1,000 wudatl

10 U 6| 1,000
ael YID LAY

1,000 udnel

] = 4 9y Aa & 4 9o
UNIELR : mﬁﬁ‘mLu?_mm’am%m?mLi‘f;lﬂl,m_l@’mﬂ’a\mm'm LL@:?/VI?@H@Q"]]@‘M Gl

A d&l ¥
lnwizvisandaulauda

- nasnutlangeAsinauaadaifanirass -

v

'
o A

v ' k4 ¥ | o dl = U QI A =l a
HOBNUIEAINULIINAY Lﬂu@Gli"]ﬂi'JNﬂ’]HNm@ﬂ"lLWNMi‘@ﬂ’]Eﬁ;iﬂ@

USUNKaNNSWEgvanN1sNovNU NSVAS J91Na




FILALBLANITARINU NSNENRY UASNITHBNTEHNNUTDINDINUTIN

'a‘w@mﬁﬂmmsamu ™ 31 N NIAN 2567

%11 30

YAAIATNTIAIARA % NAV
wannindvizansndduludlseina 1,530,639.69 2.88
HuNINEUIAIg
FITCH-LONG
Rate A- 1,530,639.69 2.88
wannindvisansnwdaumelszing 52,132,438.75 98.11
MR
liapnzidaulunananannineg 52,132,438.75 98.11
”mvzywé:amwmwﬁw (405,722.11) (0.77)
”mmﬂﬁ*ﬁwﬁqﬁuﬁmmmﬂLﬂﬁlﬂu— ”zyq_pLL@mﬂﬁ'ﬂuﬁumwmﬂm‘vm
TRIS
Rate A (252,786.60) (0.48)
FITCH-LONG
Rate AA (152,935.51) (0.29)
Auq (121,449.65) (0.22)
Lol (1,584.42) 0.00
Al anaAn9aE (119,865.23) (0.22)
YAAMTNERUENE 53,135,906.68 100.00
Teasidaansauly ”zyzgﬁ'faﬂuwmwﬁw oM 31 WORNAN 2567
. . . . NRANREURN . fnlsmnanu
szinndeyayn Adya nolseasn “' T % NAV  JuAsuUMuUR o
(Notional Amount) (net gain/loss)
Vmaﬁﬁ'?ﬁw}iq Tusnsuanuaey
fouoyeiiase  uwa.s.ndnsing Yasrupnuides 12,705,661.50  (0.1108) 13 4.p. 2567 (58,876.86)
Arynunnaiingm UNa.5.nAn3Mne Yaatunanuidea 5,966,236.50 (0.0613) 9.8, 2567 (32,563.45)
AryynWaiiange UNA.F.N8FRU AWM Yearunnnuides 14,629,384.00 (0.4757) 30 N.A. 2567 (252,786.60)
duoefilfa  unasuAnsinawi e Yearunnnuides 15,324,972.00  (0.1157) 10 .21, 2567 (61,495.20)

a ¥ = 1 a
ﬂ’l’il,ﬂﬂLNﬂ“H’ﬂEﬂﬂ’l’in'ﬂﬂu’Jﬂ’ﬁ\iVjuLﬂu 10u3

o 31 NEAIAN 2567

= = , a =
- LLNNﬂqTﬂ'ﬂWuQﬂﬂ\i‘V!uLﬂu 1 Iu 3 T'ﬂ@uﬂﬂﬂimuﬂﬂﬂﬂu\i -

P ' ¥ = ' P .
fhenbsamuanunsanmaseuiayadndounistiomiaaaau Inemnsaléin www.krungsriasset.com

- nasnutlangeAsinauaadaifanirass -

USENranNSWgvanN1sNovNU NSYAS 911a



ui 31

ANRELNENITINDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTUTTETNANLATSEaZEND

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
P o = o4 e
Aa2 AA AA AA ANNUNITRTB4INN LaTHANARIAINN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;g 5
A2 A A A ANNUNTNE49 LATH AL 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Audeent lunousine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlasNdsEALLWNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ %e
B2 B B B AN@eteng lunmuaiaiNan Sa
Do
B3 B- B- B- 2=
an
Caa CCC+ ?‘g
Q
Caa2 cee Cc+ cee <
. 3. =
Caa3 cce- FAudenlunsliadadnszuiigenige o
®
cc C cc 8
Ca -
C C- C
SD RD RD agluannzinindnseuil Inefaannsansuillaiaunn
C >
D D D drszpanidauazAuRuiuldnuniiun
&
® asnansuilszazdu
Moody’s S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 aanaansnidianueianisditunisaaiawaznsiuiuiunselussiumnnn &
' n‘lnl o VYo v a o o n“i/dld '
ANMAREINANIN uaztinamuazlifuauANAsasaInNRadad seuinangn
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sudian ueiafun1saaaua s sRuiudwunsalussdus wasd
ANanInsnlunsTnszuilsravdulussAuminaela
A3 T3 F3 faanaansuiidiannansnsnlunmsinssutisvazdulussaunoansuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus foanuansdiennulduiueu
T4 5 ;
c c BE1949209ANANNTD INNs T sEuilAnsemNAuAna Ty 1
D D D Huszauiegluannzintinanszuil lnafeannmaisuilldaunsasszaenidouas

A a 4 v °
AuRuFUlEAunrus

NNEIL1IB)

(1) WATEIMINELLN (+) 1198 AL (-) 178181 1 19 3 FaTinaiii e[ ILUNANNLANFANNTaIARIN T NTIsuALAsARN e TussALREaIY

2 AN (tha) azszyliseainsusunsiniauaniveusunsinn e lulssmaduiulsemelng

- nasnutlangeAsinauaadaifanirass -

USENranNSWgvanN1sNovNU NSYAS 911a



Ui 32

1% e
ABNRBU °)
N

o o = a ¥ a a L.
1. n’l’i'a‘uuaﬂ'a‘ﬂﬂ"ﬂumaumeLu’mmnm‘mn’mv;u'l“ﬂu5n’v5q¢1ﬂaau (soft commission)

Usmannsenaiunalsslanineuunuluginindauniiyasivenamuainyaaaiidugliitinisdutesnainnisldisnissesyaaasinannlu

N138AN19N8INU (soft dollar or soft commission) taelfiflulinnszniAnmuznasunis n.a.a. dseniAdsineiuaniznssunis n.a.6. misdedeu
o L4 v oo Zda oo A dd o s A awa oy

visenilidedndennanudila e luiaqiuuasiuflamuidnlueuian ARasiunimezinfienaneliiiaanudauiimieaadsslanilunig

Janisnayuuazuaninauailunistlestu Asstelld

v
v

(1) wadszlaminevununivEiufeadunindduniyadlunaasegiauazfiosfasfuunuminensaesasnuiunemuniunguuiadnfos

WANNINETUAZAANANANNTNE LA

@) fAesliingAnssunuansliiviudnnidmdnnislduinisresyaratiutesaiuiuaonudniunelinesulfiiudsslaniaanyaradanans

(churning)
lunnsdnasauatszlaminuassaniialiiunnemu wEnaznssinfaaanuilusssuuazAilsdsanenizuazdssnnuannindnanailslsaasnau
:; v
Huhoe
:‘: d’l dd‘ a o o = s LS o ' a o e a 2 dl o o 6 o ' % o A
Ml neciEEMAnnsinsfunat sz laineuunudinans wsndnnisastlamedeyanasiunisiunatslanidainanalilumenusenting

A A v
NTRTDUTTUSLIATUNLADUAIE

2. damuuaiaanu FATCA wasnguananssndssinaluansusifaanu

Tt w.p1. 2553 dszinaanigesiiniléieanngunnefiFand Foreign Account Tax Compliance Act (TestaliazFandn FATCA) TnefinatisAuldun

1n9NHIAN W.A. 2557 npusngatudsnananiinua liigantunisiuinldlddyafewdiunendszimAauigeisiini (Foreign Financial Institution

'
a

A 2 dl o o A 1 D 2 al a6 ¥ o o a dl =< aa a a o v
138 FFI) i']EI\‘i’ﬂA“II'ﬂS;I]ﬂLﬂEI'JﬂLI'LIfy‘ﬂ‘]J'ﬂQL!ﬂﬂ@‘ﬂ'ﬂ?alliullx‘iﬂllﬁ]'ﬂ\ﬁL@Eﬂﬁﬁlﬂﬂuﬂi:mﬂﬂﬂiﬂ'ﬂmiﬂq (‘Ni'lNﬂ\‘iL_lﬁﬂﬂﬁiillﬂq/uﬁ]llﬂﬂ@ z%“rysmmmmrm Al

' '
a a

dl da‘ dl ' o a i/dl = ] = o a dl a A Ay o :,1 dyv ¥ ' o o

geiinunegnasluanizewiing uazfasitunegnin#luaniewing) aadlavizedilinu FrI i uenanidalmngfosdnludaqiuiifguialy

wangdszimAindsniunisesnnguineniisiuuauaznaninuailudneuenadneAf ey FATCA (Tesialiazsanian FATCA uaznguuie

v . dd

AINAN291 “nuNneFNLsTinanneadies)

nesnuIINLazLEdAnisiiad i FFI auuniiannges FATCA danivualiifeadgniunuiumicanuasmminsesdszimaaniganinilaed
v dl v v a a a o dld o o rdl 13 v dl

uiifiessenuieyauarganssunianisiueeIy AR AT Ao BT ULATYAARIHAN B UL AMNUANINWTTN FATCA finuun uiihnlunisnsiaasy

4 v

fayagnAienpnuduiusaesgnétiulssmaaniganidng uazsndemdihilunisionualignéiuedszinmsiesdninenanstiudununin

wannUT e FATCA Lilusiu

neliidanunaes FATCA winnawusanla lddingniusnuined Jumnuvaniniusiaes FATCA (na1ape Han1uziili Non-Participating Foreign

° o

Financial Institution %38 NPFFI) nasusoniuazléiunansznunddnyluasansdl Ae

(1) fieegniiniuludna 30 % 284 ﬁuﬁ'ﬂﬂmuiqmﬂﬁummmiﬁ mﬂﬂi:‘ﬂmﬁﬁ@ﬁumﬂmimmﬁwﬁﬁumqmiﬁﬂuﬂi:mﬂmﬁgﬂL;ﬁm ([
AN UNNA) SR Budu AT 1 NINNIAN W.A. 2557 sl LL@:ﬁumnumqé'au‘l,uw§wﬁ§um\m'1’i§wumﬂi:mmﬁgmﬁm (Pass-
thru) %q@wmmﬁqﬁumﬂLmzﬁumnuﬁ”ummﬂumsﬁu%‘lu’] wanyszinAdanigalinn FeazFudusdoustl w.a. 2560 lubuly Tna FATCA
fvualianitiunisRuaeslsymAanigesidniuay Fri *71'L**ﬁﬁﬁ'fmaﬂﬁumumu%ﬁmumm FATCA (%'qmmﬁqﬁmmﬂmmmﬁumiﬁﬂu
Uszwelng fFudnningdu QmﬁmgumﬂmLL@:‘?ufny'aﬁumiqmwnu) futinfsndunsinu o ﬁdﬁﬂﬁ\m'd’nﬁ@uﬁ’liﬂﬁﬁunﬂmumuﬁ'Lﬂu
NPFFI

v
o

surAsuazan1Tun1sRuisulssma nauazsinslssmesanisfiauanatlssTaad fFurnninddu uasfasivayunisanouasiudeAumioy

—~
N
-

= o °

aenu Mdinangniunndeninunaes FATCA anaazt iasiitesziunisiigsnssun1anisiunies ARauduiuin1gsianuneyusaniiie

v o

a o o d’ o v [ o a 1] v 4 o a v ] 1 a2 a = o
UTBNIANIT mmwﬂuﬂﬂmumuiummmmLuummmumiﬂm LL@Z/V@@@’WLuuﬂ']i@\‘mullﬂ'ﬂil'l\ﬂllllﬂiZﬂV]ﬁﬂ’W‘l souieanan ligne

U

wisaawuldannsaiimanisinuneiaivayunisinaussiugeauniaawuliansald
4 mewoao o vy . Lodoa oy g
Wedliiussmdnnisuaznesuenlisunansenulunisandunusmmiaiedunisinedsslanizesdiemsamulagsan tidmdanisuay
T Vo . < u o . dd d s ao o
nawusen (petiEmdnnis) AudyniunuwiedjiRnundninsiuazdienimunsesnguuiasielszmaninesdes uazieliitismdnnisuas

¥

nesnusINamsUfiRnunseyniunelideiusuasudninausiaasnguanesnsdsmaninadedls tEmdanisuaznes s (@eanrief

dl dl v o a om ] v & Yo s o v o s dy A ] =< a a
V]Lﬂ?;l'l‘]]'ﬂ\‘iﬂllﬂ']iﬂﬁllﬁ]ﬂﬁu“ﬂ'ﬂ\ﬁﬂ'ﬂ\‘mu L @]@]LL@NMJ?ZIEI‘HH EqJ]TLIBJ’WﬂV]iWEI@u LL@ZH&HU@HHH’]S%’]HLL@Z?U‘H@F]HWH’JEI@QVJ'N) AIUBAIIUANT IUNT

ALLNNIAai

- nasnuitlangeAsinauaadalinasrase - USUNKANNSWESaNISNoVNU NSVAS 91110



U1 33

y yaa dy oo - v s a g o . S vo o

(1) Fewalifieniaamuindninadunaiieseslsumaauizaniini (vizaiuyaraniunnguanasdssmaninaadesiouue) lagusew
rEndnnsuaznasuuaziwnulunisiidedieya (du e Neg wadszandafidanBee9anigewiEn AuiuuazyaA e A UALTAS
o a ' A l A a dl Yo <3| ¥ dld 1 o A :// v ' “g// o a e o v o ' 9 3//
unRuAeAutamise Ruiuna i sy Jusiv)idey luiydimnngesienboawpiuiuiisndanis Wiibwdeanueedgi
Tuuazsinedszina pudenmuazeangunesilszmeninende

Y sad N a o s v 4. c e
(2) Fevaliifiansaawuindddioys tnans uazadeABusen AN Wetuduriefigaimsuanuinasdesiudszmaauiganin wu
wildeuaneninde@ns lwdyfewiiuwvzenislideyaninvindenivua i luuuuveduaesmisasnuasiminsaeslszmaauiganing vive
msuda futlgedeyailedeyanimeliliinndauulas ilusiu saudaidwmdnguieduduniadasnlu FATCA wisenguunasinsszinad

4 . ad o P . . e .
dendes (lunsdindugnAtanitiunia@v) el duldmuvdninasiuasdiedviuazesngunedingin
(3) anfiunsaulaiieliisenafesiunguuiesiatszmaninaades

dll | 2 o dl a ' A vd ' :// dl ¥ A o ' Yo ra‘ d’l

LW@Lﬂumiﬂmﬂmmmmwms:wum:mmmﬂ'amum'aQmwmﬂmnu‘ﬂmmw mumLw'aiuﬂ'aavluui'aanmmmu‘ﬂmmquimuﬂiﬁmummu
= o o & P . P I V) P . N o o PN o

ﬁ'mllﬂﬁﬁ‘ﬂ']Luuﬂ']ﬁ‘W&@ﬂﬂ@@\‘]ﬂﬂﬂ{]ﬂﬁﬁﬂﬁl'\\iﬂﬁ‘im?WlLﬂEJ'J“]J‘r]\‘]“]J']\‘]Glu lummwanmmmuﬂgmﬁm?mmum?m@immmmmmm@mnmﬂlu

321N A ALIENAANITNINUA LFENAANI97128991ENE ln13aiiunisatinglnatnamilavitenanaasnasasalUinnanuaduiazaumnnzau

=

Tnafiadnfiembuamuiinaiaiunsunisanifiunisanuiizsnannisuieiiuda uazsdeliafiunisaudennadiidseyliluave Tlaind

O
'
o

(1) WFuAdsTe/ dunlaew Tau misaaswuaesilaniaaauainain

(2) s=duviveugalitinis wazaBuNsAURUAY LA NYaATauliLnfamiasamuainag

(3) AEUNTIINRY 1 AN lFRuawu Ruiunauayrise RuidissAasAumisawuaeiendisamumoiuls e lisenadasiu

v v
v o

nousiwazdenivunzeanguaneswyszmaninaades el feslidaiungunnsreslszmalng

o a dl o <3| £ a A A o v A 2 ' Y ar g al dg/ = o a dl
4) audunisauladuiunisilasiuizasananszny m@miuﬂmnum@wamﬂmw Inaran i FuselaniiAndy wndnisandlunish

O] q

asnpdesiungunneslszmanfesdesdeii

o o T o o = o - < L R G N
n1gAnliunIgAenatnnaliiuAINa il LL@tLﬂuﬂﬁﬁ‘ﬁ‘ﬂHWN@ﬂﬁ‘ttﬂ’ﬁuﬂ]‘ﬂdﬂ‘ﬂﬂnuiﬂﬂﬁ")m waziflunisnsgnienaniaeed LT Emann1ua g

v o °

= o o A PTI) . o o 5 P o A 4 e oA

ﬂ‘ﬂ\‘]nuﬂﬂﬁﬁ‘ﬂﬁLuuﬂ'\ﬁ“‘/lim’&@ﬂV’]@‘ﬂ\i“ﬂ@ﬂ\iﬂﬂﬂ@\i FATCA LL@tﬂgﬁﬂqﬂﬁlqdﬂﬁ‘imﬂ‘ﬂLﬂﬂﬂﬂ@d@u@iﬂqlﬂﬂﬂdnu‘ﬂﬁ'ﬂ[ﬂ@\‘]ﬂ“ﬂﬁﬂ W Nangl W?@Qﬂﬂﬂllﬂ;l“ﬁ
dl ' Y v 2 dl a wa a o o A o a v ' dl 2 | 5| A o a A

AUNATTATNNNRIILAITINAL GNILL'V]’NﬂQLIMUTEW‘QQNWTQZLZ\@NW]Luuﬂ’]iL’ﬂW’]iﬁHﬂ'ﬂMuQﬂﬂﬂanlL°1I’1°IJ’]EIL1J1AW'ZQLllﬂxi"ﬂﬂ\‘i‘ﬂizmﬁﬂﬂiﬂ'ﬂmiﬂ’](ﬂi'ﬂ

| - . S 9 o o
LﬂuL_I‘ﬂﬂﬂﬁl’WNV]ﬂQMN’]EIﬁ]’NﬂTZW]ﬂV]Lﬂ?.l’)‘]]'ﬂ\‘iﬂq‘vluﬂ) UL

v v ' '
o

= aa = v al a k4 o dl o o a dl a o o ¥ a alvy v a e o KX yva
MU IummwﬂgumﬂimummﬂhLWNme@muummema“um?mLuummmwmwmmmﬂmmauw'ﬁ%mmu UTENAANIF(FINDIHN

O

—

& 9 o o P o v P , o A o o - N
NENUDY) 'ﬂ:ﬁﬁﬂLuuﬂ%‘ﬁ‘l'\N“]J@ﬂ'\ﬂuﬂﬂ@ﬂﬂ{]ﬁﬂ'\ﬂﬂWﬂluﬂﬁ‘imﬂ Tmﬂm@mmwmﬂmmgnwmﬂ@muiﬂmumﬂmu visaautunsaulannIg

nue Tagliandlufessesaesagiontnau

a o o Aaa 1a wa & aa o a o & 4 2 [3 | o o o Vo
UﬁHWQﬂﬂqﬁqzs\lQﬁﬂguﬂLL@%/V]?@Q‘E@]WLuuﬂ'\ﬁﬂ\iﬂ’ﬂllﬂu L'Wﬂulﬂﬂ’ﬂﬂﬂ@’ﬂ\nl,ﬂglﬂuvlﬂﬁ]'\NﬂQLﬂm‘VI“HﬂQﬂ’ﬂQVJuW@ﬂ Tﬂﬁma’h‘lﬂ‘imﬂ’hu

=3 Ve 1 v
LRIaLaIN HADUUILRIVIULA

lunsaimissmannisnudnifiembeamunela Tensesmbuamussusianay 10 2esdrurumbaamunamine liudaiauunaemneyu Wssm
. “ . o oy « a4 s A odd s o o e o o .
JAnN9azaeNIuNItiansasttauAmnan uasthdddeyadauiniedeyaauiinesiasesfemiceamulldsiiannaninn aeanewuman
Tnawau deliun Ta Ussinnaeifamu unasiunesiuamu by sald wideRuazan Wk d1uninsdseansailsyaay viaduunwiede

= = g . Yy o o A P , N , a e oA dd 4 pyd aqg e o
LAUNIN 's‘qumgmwmﬂmnmmmmmL@ﬂmwmj\mmm*n@ﬂ_ﬂjmanmﬂ@mum@@ﬂmemmmm@mm?@mm@aﬂvl,mmmhummmm?

A

(i 4

v o

aransnsngling dadnnsdwit Datinsinshin nlengldiiu 6 new Tuandeginasiuiuinssraes wrenisdamuni usiv) uazsie
T S U o o s v = e & o w e o awe o
foyatulaiineaiuglenaasuiininesuuaniesse WiuwdEmdanis sl nesmundaneradesiadeyadsnaialiifumisasiusmanisi

'
a 3

A o o o o v ¥ dl A dl dl v A U Vo a v ' ¥
Nendeniteiiiuguanamundn winaudwiing A1a vie aunguaneaestszmaninesdes Inefedlifunstusenaingfenisamuuda
1 @ a o o a a dl o o dl o 4 ° v ] o v 1 v v Y o wva o
aeialafin Uimanniseanudns lunislasuwlamdninueiinaaiunisanurietindedieysdouiavesiiamdosasmuinediu Iiugidua
Y o A ey _ o . c 4 ag . I
ninreneunan e liigenpdeeiunisilasuutlamaninuEivizedan 3 redn e unan lun1euas (f13) Teazudsliigneniae amunsy
aneuih Iaellntsznis o dwinauesiBimannisuasfatiuagunisunedaiuieAumiasamu uazdsenideumiadulafue B smannis el

wingtembeamumalalissnislideyarizeonansiaiinnunnewmanieen e A NN aNANLALETENA AN sRan s WiuaNAg S

v

wedingAnssudintneuazvselannuiannnguunesuiinaii ivssndanisldarmnsad fuinunginusaesnemundand aziiadngienas

O]

'
a A

awuiianunszinfaReulaaufiszyl3lulasenisdanis TaFumdnnisveanudninazsvivrengaliitinisuazaniiunisAnutuamuais

v
L o

yarmaawuliuigienbuamu lnafadndfendaawusiinainiunsuuarliiaoudnsenunizEndanisiaemi anis {hemicaawmuay

U

a

TdanunsariFasasnataun iduadns GunsesanidameaainmasainaisainizEmaanisidusetigle

- nasnuitlangeAsinauaadalinasrase - USUNKANNSWESaNISNoVNU NSVAS 91110



Ui 34

nsidaunlasndidan (Benchmark)

'
a

= n‘l o dd’lv d‘l ¥ v o 'S o v dl o = n’// '
nasnuiniasuladaiiidn (Benchmark) ielasnndesiunagninsamuismdsiinadsznaunisindeulmaiunamundn Tnefiuasus
i 1 unapx 2567 usiuly
ANLAN A9l ESTR Volume Weighted Trimmed Mean Rate Index + 0.085% p.a. luanadugls UiussednmuaniaswiediauminAana

RULN o SUNATUIDIAREL LN

wlaewily  wansfinausenewumdn dagou 100.00% UiufqasnsuanilaawieauwinAanaduunm o SufidunmaneLwm

dayn o Sudl 31 wamAN 2567

- nasnuitlangeAsinauaadalinasrase - USUNKANNSWESaNISNoVNU NSVAS 91110



