A
krungsri

Asset
Management

Amenberof @ ors rnUvaoydouadIudoyanovnusoy

NovYNUSOU KF-EUROPE

novnuilansvAsylsudnia
Krungsri Europe Equity Fund

dnsusous:u:10a1UryGUA 14 ugasdun 30 Jnugu 2570

Krungsri Asset Management Co., Ltd. USUNKannNsSwgvan1snovnu NSVAS 911a

1527 Zone A, 12, 18" Zone B Floor, $u 12 Tsuio Su 12 Su 18 Tvud

Ploenchit Tower, 898 Ploenchit Road, D1ANSIWAUDQNIDIODS 898 NUUIWAUDQ LUDVaUWT
Lumpini, Pathumwan, Bangkok 10330 Thailand wadnudu Nsoinwd 10330

T +66 (0) 2657 5757 F +66 (0) 2657 5777 TnsAwri +66 (0) 2657 5757 1nsans +66 (0) 2657 5777

www.krungsriasset.com www.krungsriasset.com




w1

agUdayanasyusan

1. ﬂ’i%L.ﬂ‘VILL'&%uTEI'LIWEIﬂﬁ‘i'ﬁ\iﬂqﬂ“ﬂ’ﬂ\iﬂﬂ\i‘i@ﬂ‘i?“

dszianlasenis . namusanpsatsuiasulusislszme uaziflunasusiailainad (Feeder Fund) 4 miudasmuiialyl (retail fund)
dszinvniugeAumiaeasu

wlainanisamu :

1. ﬂfamu%mnuluumﬂmnmfmﬂ@mummGmﬂi:mﬂﬁ'ﬁ'Lﬂwmﬂﬁmammmu’lum?ﬁ@m@wmﬂmnuhﬁwzmq Tnsazaanulumnioy
AY)ULBINDIYUTING L TEINA %a Goldman Sachs Europe CORE® Equity Portfolio (“NBINUNAN") ?ﬁ'\nﬂunmnumuﬁﬁmr}?ﬁ WATLTUNIAANIT
IneL31N Goldman Sachs Asset Management B.V. LL@xLﬁuﬂ’amuﬁ"ﬁmﬁﬁm%\i[y‘lmi‘zzLﬁﬁm"nm UCITS (Undertakings for Collective Investment
in Transferable Securities) ﬂ’]ﬂ‘l[ﬁ’l’ﬂguumﬁLﬁlﬂ’rﬂ'ﬂwﬂ\‘iﬂi:mﬂﬁ'ﬂL°TJ3JLﬁirﬂ (Luxembourg) ?ﬁ\uﬂuam%ﬂmﬁmmm International Organizations

of Securities Commission (10SCO) Tnadliflunasusanilssinmidasiug (hedge fund)

UrEndnnisazawuluanatugladuana Jundn Tuansinemundnazawulundnninedvrenindauluanatusiie i gls neaanfansy
Yeusdangy wWisiada s visil i3mdaniszesnudnslunsasuulassanalundniduanatuaulauenmiieanana Juglelunawdsd
16 Tnenednlasupanuiiugeuangfeniasasmuuan lunsaindnisndsuulssana 3unldlunnstennauiogamuaeanaayuuan 4913Em
. o a s - oo ae e . S M o e o g b aa o oedd o g
dannsazAniisialszlaniaaanamuiudAty viEndanisasudaiiunaivlesesitndanis viedesidnnseiindnineadesamunauy
aneutilitfarndn 15 4

v '
Yo ¥ o

ails nasunandresiuiinisaueglunaiaaaa (classes) %qmmmamuﬂ,mmgmnum”l;ﬂ wazniegamuanitiu lnsusavaaiazesmiog
mnumqﬁmwmeﬁmﬁu‘l,uﬁ@wmu‘ﬂamﬂmﬁmmﬁﬂi/mmmLmu Assutlen vianmuantRvesaudusu Seddnanniaz
Nangundenasyulu Class | Shares (Acc.) aginalsfia u?faszéu"mmﬂfammﬁw%’lumiﬁ@wzmLﬂ?{ﬂuuﬂmﬂnmvmfaqmifmamummeW
winzan sl vl L'ﬁlmJi:‘iﬂsnuﬁlumiﬁwa"?mqﬂi:mm’mmmm?mﬁmmiﬂmnuiﬁl,ﬂuvlﬂmwﬁiﬁaquuuﬁﬁﬁmm il tanedn
IsuAuiuaa U Dani A uLan (8azBunT891ssnNT8s Share classes mmm@w“v'mLﬁmiﬁmﬂuﬁﬁ@%ﬁfaummﬂ@mwﬁﬂ@m

Vulasasnaanuman)

2. e uazasulumiagaue9nNe9Y)u Goldman Sachs Europe CORE® Equity Portfolio taenasyuiaas taeteds lusaudiinydlidasnd
faraz 80 1093AANINTAUAVEURINEIWU TAATNEATIAIUNAINAMENITNNIG N.6.0. azilsznAnmue winall azaaulusedssme
Tnaedaluseuiiinydlainininfesas 80 109yarMINTAU4TEIaINDNUIBTDATNERINEINATINNUANIZNITNNTT N.4.6. AzUsznIATIMLA

"y v

3. lunawdnd nesuanihRullawulusiwdsanalaaeas luseuthindlideandnfesas 80 vasyadmindAugnireinawuisanudnsdou
NEMINLALENIINNIS N.8.5. aztlszniAtinuue

4. Quawudiuiviae nemuaramuluddssnalunsatsviluaysre Judiniisen fuses fuenda viseAndsziunisdneRulnaniaiuia
FgAa i an1uneRdu uazvFanAleNTUANING Tnansiatsdenanldiunisdnduiuanidefiereensansietesdeennsnanseg)

a

lududunatnisnasuls (Investment Grade) Tunsiinsnansaenanaduijuifesdns (Subordinated Debt) azsialaiunisdndusuam
§ A

UTefia199n91879 (Issue rating) ag Tuduaunatunsnaauliviau

5. newuenaiasanamuluasasieniilulszme viaRudnlugantiunisluaungunne neg enguensansvizedovizessazing
nMslINRu udausingtl siangn 1 1 teedlunisaauiddngsrasdiienisdnsasiulddmiunisaniiueu san1saenu wiseinwnaninaaes

18INBINY

% 1
o o o

6. ludouzesnisasululszme nasyuasliamulunmaisfdansresdnydensarsuinugl (Structured note) As1amENRAUALAYIN
R I I % . 4 Fay e v o o LA A "
Wdetianndifausnamule (Non - investment grade) wdamsnansulifildldfunisdnsdusuaaaniniatie (Unrated securities) uazmsngans

s s v s " e " s o 2ed dao o 4

nuesuEmi lilfaanudaulunaianannine (Uniisted securities) ati19lsfinnu naanuanisofllidmaansmilifidusupaiuiiaeiion
, o . , e Hrve oo o A 4 d .

nanfignunsnasuls (Non - investment grade) aniznsdifinsansuillafunisdndusuauinideiisfianuisoauls (Investment grade)

BULTINBIN WAL

7. Tunstinnedyu Goldman Sachs Europe CORE® Equity Portfolio #insaaulundnnineg nsans uazmvisediyyizesisninilldannzidaueg
Tumatauannine (Unlisted company) waz/vi3ansnansuianin i lasunisdnsusuainnyndaie (Unrated securities) Was/msananyinsns
v o oA A o | A 9 X Ao A o "y
fusuaNddeiiaa NI famsnamuls (Non — investment grade) Tnaddnsdaunisasusunuismaninnindasas 15 289 NAV 289

NeYUUAN U3mAnnIsazaALdunIsAssielld

(1) wEmdansazfuandndaunisaaulunamunaniveinisasulunanmingvizanined@usanans danandounisasmusoniuiaimaly
Aufeeas 15 199 NAV seenasudlangedsylstandn nalu 10 dwinnsiuusduiinauiemanisaiienanandunsdiiifaaindadan
rouan i lAvansdlandunazanassiin liansnsnaniiunisnialuszazinandnesiu Widndanisazanfiunisliiaiadulng laidndn

- nasnuitlangeAsglsania - USENKanNSWgvanN1sNovYNU NSYAS 911a



U7 2

@ winmssdunsUiuaadadaunisamulunesundndradu fuavnnsamulwied $fnemunaniaaadsluseudindiaand
fazaz 80 mﬂqaﬂaﬁwwi”wa’auzgw%mmn'amulﬂmﬂgaﬁ?qiiﬂamﬁﬁ UImaAn1sazaAiunIIRasanAnennasusvdssmeanasulu
UNUNBIYULAN ‘Emﬂﬂfamuﬁmﬂ?:mﬂﬁqrm'm%ﬁfmﬁu‘ﬂﬂmﬂmmmuﬁmmmﬁ”@qﬁu%}qﬂ?zmﬁ uaz/avFanlaLnenIzauIBINe e
ﬂgaﬁ?qiiﬂamﬁﬁ Lm:ﬁ@mmuﬂﬁmwﬁﬁwﬁmmmm:ﬂﬁumi n.8.0. YazmAiamue el 13indanisazdiiunsliaiadulag ladndn
uazazuds lidiIneuAnIzNITNNIg N.48.0. uazdneniaawumusell

3 winiianstiile o M biusEmdnnsliaunsnafiunsdadennasusinedszmanasulnsiununamuanld UiEndaniseeanudnsi
AzANAUNTEANTATINITAAN N8N UIIN TngazANTuNTA M anANNInETanTnTAuNAoag 189NN U LNBAURUATNAIUIUN
sousanlduawinAnldanauazdrsasinldananinaadesaainasu (68) Wundtemisaawmu audndouiuaunitaasuniiansese

AN AR LRIV ATDIN BN

T X P \ . o a = o a Y > y o A Ay v

el lunsdif3dmannisagszndnenisaniunisaswlaudra/dnnesuaindisiu nasyuazendulaeliun Fasnisawuluvie it

iasasuIesnewusslszmaninaaisenesuanataaeds luseudiinyd ideundrfeuas 80 a89yaAMNTRUgNTI0INBIYU $9HTN
Y

maRullaaulusalszmalaanan useuthing@lideandnfasas 80 vavyarmingAugrnizanaau v ldludasniiiuvnsdniaen

WAZ/MTALATINN TR LLAT/ABRIANNDYAINGATD

8. uIndAnIzanaiarsnauludynyrieansatsinieesiuacnidasaindnsuani  aautuze WA lA Insauetiugaeitianesissm
U R W o o o . dodd e oo 4 - o
AAN3 Tearansanamuludydeneatsmii (Derivatives) ietdlaiuannuidesninandesiudnmuanilasuRuns luanatusinalssina
enafnauldanmsamulusisdssmanuanumnzatuaranianisiluwsazanzdaet gy Nl RusNUssinanamanmninemamu

o

= A L Ae o o - o & ! o o ) & o s
Juunlilusausiatieiltiagdn IR mm?ﬂfammzwqW?mwmnﬂumzyzywmmmwmLWfaﬂmﬂummL@mmu@mmtmﬂmgmuwu s

9. nesuanaazidndtyay@enna st (Derivatives) Livaliny sz AnBN1nWN19L3U1IN13899U (efficient portfolio management) &aganfianis

'
Ay a o

laariuAaul@en (Hedging) a1nnnsasnu Tnaduatiunasiiiasesudsvnannis i nisvindtyyyraneuazvidedygyinesidsandisaen

'
a v

gnsuaniddswiumainmansdnsaends Teiaisanainanitznisaizesnatn ngssidey viedeedy uazdadeaws] Mnuades iy
wwr lduuasiAnissarpemanninemau nseandnyaTeaiaasamiiansdeiuaaiands nisaianisalivianisnifienaazdanansznuids

1 a o ° o g Y k% o d’l U 3 v
AUDENWHULATATYTRINBINU LL@‘L’ﬂ']élsﬂ"?l’]EIIuﬂ’WiL"IIWVH‘q@ﬂiiNZ&yﬂg’]“ﬂ'ﬂ‘]]’]ilﬂ'l\‘muq sy

10. Iuﬂ?zﬁﬁu’éﬁwﬁmﬂwaLﬁudﬁﬂﬂﬁaqnuluﬂ@mummm"mﬂ?zmﬂ Uaz/13aN"1989Y1 N8 Goldman Sachs Europe CORE® Equity Portfolio ‘sl
wanzanansiell gy Insamuliidullaadnguszasudnaesnemu wtenanauwmurssnamusanana liduldauiiaely sitelianuns
awulumboasuaesnesuasinanlansell vianasmusislssmasenaiainisnseyiniamuanuiiusemiaenuinfuguaraenesu
pinaLlszine Lm:/u?'aLﬁmﬁmLwlmmiudi'ammmmﬂﬁdw:Lﬁmmﬂﬂ?iﬂuuﬂmngmﬁﬂuﬁh\ijwﬂwmma‘Lﬁmmmu‘Lun@muﬁmﬂi:mﬁLflu
nszradamulnaiiuandu Wi Lme"}@Mmrﬂﬁﬂmnu Goldman Sachs Europe CORE® Equity Portfolio ltaninssnisluanusivium
F%TmmiffaﬁﬁLﬁumiu?miLm:ﬁ"@mmmuﬂ@muLﬂmﬂgqﬁ?qiiﬂaﬂﬁﬁ il Lﬁ@ﬂﬂﬂgnitﬁﬁandw u?ﬁm”mmﬂﬂm'maw%ﬁ%ﬁwﬁuiﬂmv;u‘l,u
ﬂmnmqmmﬂ?zmﬂﬁlulmﬁ'ﬁu‘iﬂumma‘mnumfamﬂﬁmﬁué’mqﬁ?mqﬂ‘LL@:m"}fau‘Eﬂumm's‘mnummﬂmnu uarlunislaudenasmusangns
LFENAANI921ARANTUNAN Lﬁumﬂum%@Lﬁmﬁﬂmﬂﬂﬂiﬂuﬁmﬁunu %mwa’ma‘hﬂuﬁwL'a'mﬁ”\mmqnﬂmum@ﬁiﬁaumﬂmnummﬂ@mu
ANNLEMANINNGT 1 eI ‘[mﬂm@Lﬂuﬂ@muﬁu’i‘mmmé’mﬂ1?@@*/1141@%?1&?% Goldman Sachs Asset Management B.V. v3alalfi1# vi3e 20
AVUANT MN19ANTATINITAANITNBIYUIINLBINBIY 1T mﬂgqﬁ?qiiﬂ%ﬂﬁﬁ Tnafadn lifuanuivaauangianiaaayuuan watl wndinng
AnfiunisaananaLiEnaantsazudslnelsenalifDendsaasmunaulnanau

11. Iuﬂmi'ﬁ'n'1wﬁamsmumwwﬂqmmum%LLimLﬂ”’: ﬂiwﬂQdﬁmauﬁuﬁliﬁ@ﬁnmimuﬂmwmmmuﬂ%@LLinVI,u'Lﬁmwwi'amﬁm%mmnu
Lﬁ'@mﬁu”LﬂmnquﬁiNﬁ?xmﬂiﬁfaﬂ'wmmmu Lﬁfalﬁﬁmﬂ?ziﬂmﬁ@mmﬁi@éﬁwmﬂmnu L3mdannsredenudvalunisaniannisdan
nesyu Immzﬁuﬁumﬁa?gﬂLLﬁ@ﬁa?Eﬂumﬂmnumﬂ‘Lu 3 d”uﬁ']msﬂur;”\iLLffi'Tuﬁﬁmiﬁmmﬂ'?uzgmﬁﬁmmmimummwmﬂmnum%\iLLin
atilafin ﬂﬂﬂﬂﬁd@ﬁﬂmﬁ"ﬁ’mé’dLL@%U?‘MW?’%’@ﬂ’\?@QnuMLLﬁQ u?a:?w@”mmﬂfamquaw%ﬁ%lﬁﬂﬂ@mu Tnafiednlisuaaumiutauangtenias

Y VT
amunIeuds windunstissielyi

o

(1) Faanisnasuiatsanudaiugd anunisninisamulusinalszmalivunzan

=

@) nsamAnsaswulasuFeeangssidaunnaadasiunisih Rullamulusiedssme

v o d . o e
win lideladninadunsinenatsslamiesiemaamulngsm

st}

(3) N3N

12. lunsalinesmuiignuznisaaugns lumdszzeeneayusinalszing (newunan) Ineedeluseudin@ninndviewiniufesas 80 109yarn
nineRugnsrainaau Inanawunan lidnglszasdnisamulwinueainaaiunesusaiivie ETF uazyasmingaugrizeinasyunans

A3ana AN AS

(1) yarminedugns s uladunileanasinndt 2 Tu 3 1esyaAming@ugnizenayuuan 1ie
(2) vansNaByarInintRugnianatlutdatszazioan 5 Juiinislafnseiu Anluduauninngn 2 1u 3 2eayar ninedAugnEra9nadvu
wan

- nasnuitlangeasglsania - USENKanNSWgvanN1sNovYNU NSYAS 911a



9“1 3

v
o = ' o o= =

weil lunsdinnawunanilyaAmineddugnianasluanemuzAingn Usmdanisazaniunisassialild

U q

msaniung STAZIIAANUUNS
(1) URIMATNNAIUUANHYAANNETRAUA AT WFANULINIINITANTHLNITBN ey 3 Swinisduusiduniniadame
WA TdnauAEnssnng n.a 6. uazEamieau (W do3aT189NeUNANTIL NG WA

o U v o & K rdlddl 2 '
N R N SRR P AR AN mmm@qgawmmmu‘ﬂmmau)

@) dawedayanaaiunaniiunigeu (1) segaamuiall w¥au (1)

U q

°o a

(AdunsWyeainsminaadeadamedeyasanananag)

'
o Ao

(3) UiAmNUUININNIIANTUNIAN (1) el 60 SusTuusduniniadawe

TRya189NDUNANTIL NG WA

o

(4)  g9uEan1IaHRNTAIN (3) TWHdNinauANENTINNIT N.A.A. NIL A8l 3 SUNNTTLRATUARLTELNNIANN (3) WAaLaGa

LYoo . o 2 ads o o v o~ vy o o anad o om
Wil 13EMARNNsTedeuAns lunsdindnisaiunslasw/teuda/danneau nesuazanduliiFesnisauvieddgamninegauly
AnaLlszina (offshore investment) Tnaiadaluseudiindlidaand feass 80 10syaA mindAugniaesnesu d1iAuldludasaiiunig

ARLABNUAZ/HTBFTUNNITAULATMTBIANNBINUAINATY

13. UTEMAnAN1999899uans lunsfsuwlastlssinnuasdnsnisitdsasanasumnlue anliiiunesusauiaaasu (Fund of Funds) 138
nawmuINnEnsamulnansslungns wazssendnningsinalszing wsearansanaunduneausniames (Feeder Fund) 16 Inerlaivinlif
. o , O S P an ae o - o
LAUANNHNIALITBINNTAINU (risk spectrum) Wnaw visi Widuldnunaafifiaresddnnisnewuiauegivaniunisalnain lnaduliliiie
Uszlamigegnaasioamboamu aile 13Endansazanfiunisudelifemiasasmunsuasmiiedidas 30 Ju feuanfunisulasuuilaq
tszinmnesusuainans lnadssnadiunadulsseanzEinannis uaziulasduesdaiuayunisnaviaiudenumdaaa (13)

14. TUNMIATUIIAAEIUNITAIYULBINBIWUATNNITALLNLTEINNTBINEIN U LFENARNIseNa TuTass sz natasiisonsdas visil TaaazAnilala

° o

dsrlemirasgaauiiudidny
(1) d9sz8Liaan 30 TUNRUANNEIYUIIN

v
o v '

() dsszazafesldlunisaimheninddusinamuiiiesanldfuadsnneau viedunlaaumiaaau wisaiiiasanisanu ¥l el

HKNg1 10 dunnnng

- nasnuitlangeAsglsania - USENKanNSWgvanN1sNovYNU NSYAS 911a



i1 4

agUdayadANERIUAITNSILLNLINLNAIYU Goldman Sachs Europe CORE® Equity Portfolio (n@ev)uuan)
%”anm*v;u : Goldman Sachs Europe CORE® Equity Portfolio
ANHUSLANITUDY (1) flu Class Mmsgenemiaaaauluanatugyls

Class | Shares (Acc.):

() 1eldTugamuaniniy uazlidnsdnatuiluug

dszianlasanns:

NAINUTINATIANTN U

[

]

¢
Dee

u NBNU :

1 fANAN 2542

>
[N

9]

¢

U

ARN Share Class :

5 NNl 2549

(v

ngUszasAmsamu:

v
o

naauidnnszasdliRuauiiuinluszazannlaagaiunisamulunsmaisyueesiinisseg lunideylsl

ulaunanisaanu:

nawuldnagnsnisasmuiniFandt CORE® strategy tnanialianiunisalilnd nasuazasmulideandiass
Tuguresninddugnizesnasulunsarsyuvsenannindfinaadesiunsa1smu (Equity Related

°  a

Transferable Securities) aasiFEnAAvatvFade i laiunlsatraidiadrdnyandssnalunielsl uaz

naayuily Permitted Fund asyuluiisnmand

¥y a a

HULFNENS ludAnyuansdnd lufuan

a7

o

ey

4

mmmmw"}wﬁﬂﬁwﬁLﬁ'mﬁmﬁumwmmu a1agaNfsfuansdny
Lm:rﬂﬂmammawﬂuﬁuﬂizmw%u y pIdNauAnIAYEN s nuanINnaLssmadeanlaaanTunna S
luanigewinn (American Depositary Receipts Wra “ADRs") an1tiun1sduluglsy (European Depositary
Receipts ¥7a “EDRs”) memﬂumsﬁuﬁﬁm (Global Depositary Receipts %78 “GDRs”)

Tunszuaunisdndanuannineiionisasu Mlsnsnisaauasldlunanisamuidnintueaielsufiui
o ade 4 o e o dd a4 y -

faidTauainuatelszinm dverasanivaaildsaunesafineadesiuawndan d9an wazsssuniunag
(Environmental, Social and Corporate Governance: ESG) laeinszuaun1sdmaanuannineiianisadnu

o ' 1 Y o dyw dl A v a = a o d’l v a
sananaazlilfinigldiagdn anudes wiedefansanifesdsznianaadusmgnnlunissndula

P g oo a
nauanaauluasa s uazvTananingminaadesiunsansvuaeddmau] wanmileandnediu
waznannine ladinaadaeiunsasnu (Non-equity related transferable securities) waznasnuiiiu
“Permitted Funds” N lsiiNendasiunansnu Inaidadaunisamulifunilusnsesyadminegdugniaes

AGNN

nasuataasuly Permitted Funds Aideardesnunlauiauazdeaninlunisasuasinesmu ludndounis
awuldiiniesas 10 2awmined@ugns wazazliamuly Permitted Funds Ninnsneanszyniu (Leverage)
lasanenathllguanianunfianusuiundiyadmingaugnstenasmumzaaes Permitted Fund 111 7|

nasnuanaawuludyydeaasmdiiaussquiiuinaaesulauianisaurieiiednglseasdlunig
fdaefuaaudas lnadyyidesnaatmdmaniisautausldandafias fyyrdeaRuasaielszne
Aaniin (Foreign Currency Forward Contracts) ﬁmgryﬁlqwm‘mn,m@'aﬂeﬁu (Futures and Option Contracts) 7

o

dryoyndand (Swaps) Berlsznausae Equity Swaps waz Total

o
o

feBeTumsas LA zaTinatauannine ua
Return Swaps
a dl ' Yo A ] v aa o A a o o '

nawnuaad InRuiannsn ldneuldiui wu dniRudinnszuaadu Tnanstiadudinludnenesinann

al o ] a v o o= a v ;/ dd‘ = 1 a dg/
e1aldndauiniesas 20 sawmninddugnsrasnawmuliidunisdonna unsdinnainiinnaglddng wanannil
nayuanaldninedAunnauwinRuan Wi Gulin nsansluaaiatu vide nasusnnaatu ednglseasd
Tun1sinnstuan viaidlenaiaiinias il szasdls wnitsnenisasuiasanudaiiudansnsesin
sananazdulsslumigegasieghaiaaamu
» o o a  a = = A | &
1adnAluMsamuINaEN: nesuazamulunmasuiaanudaulunaiananningvizeiinisaesnelu
AaANAnaIat1alun1anIs (Organized Market) lalfinndnfasias 51 10vyarmine@ugnd lneldiusannis
asuluniozasuaaanesny il nnsasuluneniadinanisasuluedanisunine (Real Estate
Investment Trusts: REITs) Tddad1iflunsansuiansnsnasulaniuinglsracdil
(A1u15ags1zazidgarasulguianisasuiiiniAnlsannii@adrauaainadyu Goldman Sachs
Europe CORE® Equity Portfolio)

anglAsans :

Tainmun

AUYNNTINEURESUTRAY

NN TR BURINBV

ngae iU uNa:

laiang

- naanuitlangeAselsianas -

USENKanNSWgvanN1sNovYNU NSYAS 911a



U 5

u?ﬁ'wﬁ'mmsnfawgu : Goldman Sachs Asset Management B.V.

ﬁﬂ?nmmimvgu : Goldman Sachs Asset Management International

3 L4 v & .

autLawaﬂs:'[wu / geny State Street Bank International GmbH, Luxembourg Branch
SnuvSndauranayu :

é’ﬂ’ﬂ‘u umﬁ : PricewaterhouseCoopers Société cooperative

wENzLLed ; CACEIS Bank, Luxembourg Branch

@ ¢ 5 o a X o a4 4 d o yeda -
Al ANNTNATDHANINADTTIUY URINDIYUUAN uazeazdenduANRNlANEY st

https://am.gs.com/en-lu/individual/funds/detail/PV100011/LU0234682044/goldman-sachs-europe-core-

equity-portfolio

AETTNLHENUAZ AT lTA8RINBINUUAN Goldman Sachs Europe CORE® Equity Portfolio, Class | Shares (Acc.) *:

YA I < vy o s ' o ' '
1. ﬂ'ﬂ»‘nqqﬂﬂlﬁﬂﬂLnu@qnﬂm’ﬂﬂﬁﬂaﬂﬂ“uQﬂaqwu (ﬁﬂﬂagm’ﬂﬂﬂaﬂ'\“uQﬂ@Q'ﬂqu)

(1) Ansssaflannss o e 'l

paid }

(2) AsssulaunsfuTe AU AW T

paid }

' - L 21 ala I3 o ] ' o da a
2. F’ﬂﬁﬁi&lLuﬂlNLL@zﬂqul"ﬂqqil‘VILiilﬂLﬂ'LI’Q'Tﬂﬂ’ﬂ\iVIq‘N?'JN (ﬁ’ﬂﬂﬂgﬂ‘aﬂ“ﬂ’ﬂ\iﬂﬂﬂ']VﬁWEIﬂu'E!VIﬁ“II’ﬂQﬂ’ﬂQVJu?QN)

(1) ANE9INLREINN39ANNS 0.50%
(2) Asssnilanuazen e 0.06%
AnasruianuazAnldanasianan (Ongoing charge) 0.56%

1
o

* udaya ou Juh 30 Aguieu 2569 Vil nesuuanetaiisiANEeiasuwainsBaniiuaAsssnilenuazanldanasine) 2enemulsd

Q

NNELNB):

(1) famannludauaeanaenu Goldman Sachs Europe CORE® Equity Portfolio lagnAntaanuitanizdauidiAyuazanulaniainsuaiiy

o o i’/ dd‘d ' A ' v o Y s o wd v o o &
NBHIANNG L ANUL ‘LunimwummLLmnmwmiummmmﬂumu@uummmﬂqw ‘Lunﬂmumu@uummmﬂqmﬂummm

a

@ lunstinnasuuaninisuilainidniasenisdanisluniends L3Endnnisresudninazudlaiuinlasanisliaenndasiunng

= o A Y ove < 2y \ Y
Lﬂ@ﬂuLLﬂﬂQﬂl@Qﬂ@\‘]nuﬁ@ﬂ Ineidedn a5y AN UTAUAIINENDUUILAINULAT

- nasnuitlangeAsglsania - USENKanNSWgvanN1sNovYNU NSYAS 911a


https://am.gs.com/en-lu/individual/funds/detail/PV100011/LU0234682044/goldman-sachs-europe-core-equity-portfolio
https://am.gs.com/en-lu/individual/funds/detail/PV100011/LU0234682044/goldman-sachs-europe-core-equity-portfolio

NHEILNG -

(1) 91 : Factsheet 7199N2INUMAN 04 SUN 30 Hguieu 2569

NANMSANTUNULATTAYANITAIYULBINDINY

Goldman Sachs Europe CORE® Equity Portfolio, Class | Shares (Acc.) (nmv,;uwé’n)

Performance (%)

-Jurr 18- 30hJur-17- 3hdun-iB - Ahdun-i8- AJundD- 30hdund] - 30Rdundl - 3kJundd- Jun-dd - AJun-25-
Idure1? 3hJur-18 30-Jene19 MhJune?D 30-deneZl Jun2 30Jund A0hJun2d 30JundS AlkJunlB

Fund (EUR) 2432
Index 18.0

Performance Summary (%)

56
28

0.1 -54 320
45 -5 79

-8.0 174 1B8 127 716
65 167 137 a1 1.8

Class | Shares |Acc ]

MSCI Europe [Net Total Return, Unhedged,
EURS™

Morningstar Europe Large-Cap Blend Equity”™

Quartile Position in Sector™

Calendar Year Performance (%)

Cumulative

Annualised

Since 1Mth 3 Mths ¥TD :1‘|'r 3% 5%ms 10Yrs
I

Launch
30690 282
218.24 302

3

10,30 1388 IZ?.EE 1955 1303 1158
1180 1075 | 2181 1437 1030 9E0

]
278 1202 9@ il?.ﬁ! 1186 787 BOB
1

1 1 1 1

Class | Shares (Acc.)

MSCI Europe (Net Total Return,
Unhedged, ELIR)

Geographical Allocation (%)

2016
70

26

17 08 2018
137 -123 248

102 -106 260

2020 2021 2022 2023 2024 2025

279 -103 170 145 253
251 -85 158 HE 194

Goldman Sachs Europe CORE Equity Portfol

"

19.7% UK
17.7% Francs

5.4% ltaly
5.3% Spain

16.9% Gemary
15.2% Switzerland
10.6% Netherlands

2.8% Finland
2.7% Swadan

1.3% Norway

3.3% Other

MSCI Europe (Met Tatal Return, Unhedged, EUR)

-

21.9% UK
15.2% France
13.4% Gemany
14.7% Swatzerland
9.8% Metherlands
5.1% ltaly
B.1% Spam
1.9% Fnland
5.2% Sweden
0.9% Marway
5.8% Other

Security
ASML Holding MV

Siemens AG

ABB Ltd

Nestle SA

UniCredit SpA

Safran 54

Cie Financiere Richemont SA
Mat\West Group PLC
Industria de Diseno Textil 4
Sanofi 54

57
29
22
22
20
20
18
1.6
15
15

Geography
Netherdands

Germany
Switzerland
Switzerand
ltaly

France
Switzerland
UK

Spain
France
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Activity

Information Technology
Industrials

Industrials

Consumer Staples
Financials

Industrials

Consumer Discretionary
Financials

Consumer Discretionary
Health Care
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sefadatuayunismavdaiuderumisaamu (seling agent) wasinsAwe

1 ﬁmmingdﬂ?mﬁm ANAA (NATL) 1572

2 | usEmuannine ngeed annin (W) 02-659-7000
3 | w3nuannawe 1avane aim (NUnTi) 02-618-1111
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ﬂtl’hi'a;j'aﬁ'uaqunqiﬂ'\ﬂﬂ?@%’ﬂ%ﬂﬁuumﬂmnu (selling agent) LwasinsAns
44 ﬁmmiﬂgﬂwa AR (NVNT) 02-111-1111
45 u”?‘ﬁwﬁﬂwé“wa‘mwﬁﬁ%@mwmmmu URALTUR 18T AR 1240 NA1 8
46 | UTEMuanmIne laiaduea A1nin 02-508-1567
47 u?ﬁﬁ?w'a“ﬂwi"wa’mwﬁﬁ?gﬂmwﬁwmnu WaLTasas A 02-061-9621
48 | usEmuanninel Tl me”ﬂ*nzﬁu {71 02-659-8735

o

49 | uddnudannine il Tl andm

contact@dime.co.th

50 | BEMuANMINE @enunas anrin 02-430-6543
51 | Ussmmanniwddnnisnasu idndals aanin 02-030-3730
52 u?ﬁﬁ?w'a“ﬂwi"wa’mwﬁﬁ?gﬂmwﬁwmnu nat AauELl A1fin 02-250-7907
53 u”?‘ﬁwﬁﬂwé“wa‘mwﬁﬁ%@mwmmmu 1At LasEnIR Anrin 02-026-6875
54 | UsEMuAnNIwe ugiuad annin 02-249-2999
55 | UsEnuanming alualsinas a1nn 02-028-7441
56 | suANINANT e anim (N9NT) 02-888-8888
57 | wdmuannine anaala 1as a1 02-180-8088
58 | wiEnuanninedannisnasu glad (Uszmelng) anrin 02-786-2000
59 | UsEmuanning waviand anin 02-666-9477
60 | UTENUANNINE suT1M 1988 AN 02-021-2905

Mefpwnenziiounieau (Registrar)

UFMUANSWEIRAN1INeYW N39AT anin edwil 02-657-5757

v

im%%mmaﬂi:‘ﬂmﬂ (Trustee/ Fund supervisor)

FUNANFALALANTATI AR (Ine) /e (Mungw) Thedwst 02-106-1483

v

b1 9 o PR Lo co S 9 o o - 224 . Y
YNU u'ﬂﬂ@qﬂﬁuq‘ﬂquWﬂqﬂuﬁiﬂuﬁﬂéquLmﬂm\iﬂ H@LL@NﬂﬂT:,’Iﬂﬂ]uﬁl\i“ﬂquﬁnNﬂ{]ﬂlﬂElluﬂ']ﬁ‘iﬂl“nﬂiziﬂ?umﬂqaﬂ'ﬂﬂuQﬂ@\inum’)H

MeTRgAeUTyTI89NeY U

sedagaaulind

a

nagl

]

WNEANA nopeiesn)
AT.NNAWAS NOREALTnl
wantanyal ngReiesnd

A W0 N -

o o

UNAANAUAUY WaRTTYSmU

U3 aautinyd A la 1 fumefiuiunua avrn
\nail 316/32 TRUFYNIN 22 DUUGYNIN
WUNAABILAL LUAARBILAL NTUNNY 10110
adAnT 02-259-5300 Tn3ans 02-260-1553
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AT NaTUaRsEIUNITAIUY

-

angdunsauludaannindduvsagdansalasiauils (Single entity limit)

nsamulunsaisniaiging Tiaindnsdou
NIAWUAATNIATTAL sz A

dd‘d . . 1 o o 421 10 o o ]
- NIEAA credit rating oglu 2 dusuuanawly Tlanindnangdau

Naa . . f v o o ' o o \a v
- N9AIAT credit rating ag lWEWAL investment grade WARNNGN 2 SuLLaN Tlfuferas 35
wiael CIS Tutlszma Tdiiufenas 10
g CIS Anatlszine Tnenedalusaudiind linindnfeuas 80
naauuRUTe R aisurinRuln ARduRLAMI@eieey luduRLNa NI Tdifudeeay 20
1& (investment grade) vizailudulnuTensansiiauwinRuelnaessuiAnseendu ¥iall laniy (e ldiifiusenns 10 Wailunisasmuly
a A dlu/ o ] ar a0 H
RuehniiFenaansfisgunadudssiu sinatlszina vizaiinsryniuiigiannnet)

Anadszind Inedenld credit rating wuy

national scale)

T o7 . 7
nsauluasansuil Afeandnseduaunguanging iesnangessuasnidaediadsanen | Tiifudnsdsil udauddnalaazgend
Iasuayayalidsznaugsiasuimsnidladludssnalne uasiiuasarsidesnduidsman | (1) feasy 10 uaz/viia

nzidou vradeaniinadawmadayaidunisiall waziausanslulsznalng uazll creditrating | (2) Wwninaesmsansiiamily benchmark + 5%

" o A Aa o o o X o VA | e o
g luszAU investment grade (nstimidunsnansifinanundudnseniidaandnviawingu 397 Ju
Huusdunamu flniszyniununsassinanaseaduyaranuiidssniAamuenssinisiiu
. . ¢ .

Aa1AnuiIvue wazlunsaimidunsnansniiinuadudissninnndi 397 Suiuusdunamu e

anssananasaaunziiauizeatfluszuuaes regulated market)

o o=

naaaulunsneRuail sonnulsiifiudnanfall udousdnsnlaazgandn

v 1 v v
S a9 v o K

H . PN 3 o e
- me@naudl Afeendansausunguneng uaziausansatsiulusiglszna visedesn | (1) Jeuas 10 uaz/ise
v v ! v 1
FnsiatumEnguanesnlszme (wilisuamieessumendizdiadsamean dfueaygald | (@) inzemineg@unamulu benchmark + 5%
dsznaugsia suwarswdiaelulszmealng) 97 credit rating fluszAl investment grade uaz
i ¥
Wunransideenidutdimaanzideuly SET videlunainteandnningdsinlszina visery
IS v aI/ dd‘ dld o o o jﬁl U A ' o
aaninadamedeyaidunisiall (nedindunsansifiiwuadudiseniidasndvizewindy
397 Ju uusiunamu glnnszgniununsatsfnanasesyAraaINfiLlszn AR IINNG
; . v .
miupatayuiuue wazlunsaimdunsanshinimuadudissuiininngy 397 4 Suwsdui
asnu asunzidauizeatlussuLaes regulated market)

'
e~

- §3N994 Reverse repo / OTC derivatives Aigdtyty1dl credit rating ag/luszAv investment grade

U

- g CIS ANLTZNIAADIZNITNATAAAYY 17'1'@mn:Lﬁﬂu%@mm?ﬂﬂq‘lmwdw IPO itanns
@mw:Lﬁﬂuﬂ%ﬂmHluni:mu%@mwﬁnﬁwﬁzﬁw%ﬂé@mu%iﬂmmmmmmﬁ”ﬂm‘fwﬂl,l,mﬂi:mﬂ
gl 1i0U09mANRTaIN NN NINE AT TN (Lwi”l.aimuﬁqmifm&T\mdwﬁ@g’iwdwﬁﬂLﬁumi
LLﬁ'lﬂJmqﬁﬂmﬁﬂﬁﬁmmﬂﬂn@um@ﬂm”\iﬂ@"nﬂﬂn@'1ﬂmaf’%ﬂmﬂ“lumm&\uﬁﬂwévwﬁl,l,ﬁziqﬂi:l,wﬂ

e videlunanazareudnnineFnalssme)

s Ly dl A dl k7 v o a v
NINLAUAUUANLUUBANNNITZYTNAY (SIP) sounuliiiuSesay 5

wanawe : Awiunisasuluning@usad fidanmafiaaty Single Entity Limit 2egiurn deannsaisvesdoyon wdausingd
1. RudnviFansanafisuwinRueniensa L iuenuaesne e

2. Derivatives on Organized Exchange

ANTIHIUNTRINUNAIUIUENNNGNAANTS (Group Limit)

o

e aeae e . , ha e N R o
neaauunine@uzesddmnudsviieglunguianisdeaiuvsanisdidugdoyonly lifugmsnladnsmiladail udausidnalaazgendn

= o a o [ 1 X ﬂl % A
99NITUNWNIRUALLTENAINA (1) 3981A 25 WAT/YTD
(2) dmineemingaunamulu benchmark + 10%

wanawe - Awiunnsasuninddunail fidanmuaifieaty Group Limit
1. RudniiFansanaiisumin Rueiniien19a 113N uIeIN a9 eI

2. Derivatives on Organized Exchange
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é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁﬁu (Product Limit)

]

naaaulunsneRusail sanuliifinienas 25

+ '
A

o a A o Y a dl v dl A ] v
- Asuandu viasadynyi 1dEu AdSeuladudeuiieudnesusanls
o a vl o a ada v v aa dl o
afiunislifinisfuleudnsBaniaclunsanslinudsnisinguunaninue
A A dl 3 A v v
ired ReulalinewusnannsnneAugeannsnansls
a A a A dld a A
- QuenvdenmaafiauyiRulnifiszazinainisdiniiu 12 e
o - T Xd o -
- Total SIP mufiszyludauil waildisaniansnansuil Afesnidunisnannziden
¥
Tu SET wiselunaaganananninepinelszme sivedeaniinial amedeyaiiu
navialy uaveglusruuues regulated market uazdl credit rating agluszAusn

n91 investment grade visa il credit rating

n13a9v1lu Reverse Repo Tlfusenay 25
n13aav1lu Securities Lending Tlfiusenay 25
wiael CIS Tutlszma Tdifufenas 20
Total SIP dsldur sanulifinenss 15

o

- NINFAUBU (SIP) ANERTIEIUNTA LN AN AN RaNNINERuvTagdtyN
(single entity limit)
oo o o o dd
- AMEIMUNRAUALANNUNTANAIRIETUAZ/MITRaNATIANTNAINGT

mmimmnﬂﬁ (non-investment grade/unrated)

Derivatives fail

o

(1) madvingsnssw derivatives NIRRLsvasAiNan1sanAMNIAL (hedging) - nstlieanmINAeann FX

nadvingsnasu derivatives fiaeluifiu 105% 283ar1A91N
Aesfifley duiunemuaaniituunguuunitesiuna
LgfNmm@mﬁﬁwmé&mminﬂmu (dynamic hedging)

- nadhilennannsdasuenmiiaainanuids Fx

¥ o . . v L a ' o Aa
N7 NEINTTN derivatives ﬁl'ﬂ\ﬂll LﬂuNﬂﬂﬂqﬂQ’WNLﬁH\Wmﬂil

9

(2) nadnvingsneaw derivatives Afldian19anAMNEEN (non-hedging) A117A net exposure Ainannisasnulu derivatives
Inasasliinuiasay 100 229 NAV

wanawe : AiunisamuluiudiniFenmainifisuwindudhnivenisaniivaueesnesmu liddenivuaiianiu Product Limit

ang1daunsauiimuImmuanuidulaidalunianisiiasnu (concentration limit)

¥ v '

¥ .
nananInil aesieanaelaenii (ld 1. A 1 1w 3 2093armlAUN19N1IRYU (financial liability) 199gaanasnassanii auiidamwe i3 lue
sutmamilnaiginestensnans | nsldudmiuseuszaznantiydange visll lunsdindeennsansfindduntanistuiieannineuasusey
¥ 3
winAsgsintszin) sraziatinydiall uazdelivsnglusunisfuangn Wdndnnisenatyarni@unianisiudmnanamn
¥ 3 v H
SourUYAAULAUNIINIIRUANILNIRUAgasaef i nedayanii@unienistuiuassedudeyani
, L ad s P o o o e
namgundilunisialy wazlunsdlidesnasanslaifiuii@unianisfuasiidawe i lueunistudmiu
v
sausrezatydangasandansdldelinsuniuuanisdaiisunisduluaiiusnaesgaannsnans Tild
dnadaulidiiu 1 1u 3 2egadnsesnuaziaueenasantetiaesfeansaiiuiumendy uusly
nsingeannanslainsiunuuuanssanisdeyanisauensnanninglusnenzidulasenis (bond
issuance program) TAa1saudusalasanng
. » . .

2. lunstinnaauasulunnaismudeiilaadunsatsneanluduazdl credit rating ag luszaumindn
investment grade 13ali# credit rating U3smAnnIsazawuinenaaunelinisdanisresisnannis
sepeaiusaniuliifu 1 1w 3 2esyadinisesnuaziauenansasfananadumenss uusnsdling
panATANTIANNIsEBLLLLA e s TayanRiauet andnming luanwnuziulasanis (bond issuance
program) ldWansauiusalasenig

(@adauan 2. WlinunsdidunmansiesninayapanunlszniAnmenssun1snAuARIAYUINLA)

wiag CIS 2aanaeulaneyumil - i 1 T 3 2esanuauniag CIS YiSMNATeINEmWIIN 1ianamu CIS sinslszind fisanumiaeiu
- dnandresiuldldnunsaauluniog CIS aeanewuniawadn Inadnsauludiengldniu 2 O uas
auannesedauluandng

el peAnuudndauninulauianisamuuazdnsdaunitsasu Miduldaisdssniaamunssunisindunaianuindeanisasuasanesu
waz/viza Autlaiams
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mseAsssuiian Ruasuuny uazanldananimnaiBaniiuainnamusinuazdtaniseamu

3 v
o

' ' ' 1 I3 : L e e o o ' = Va o
ﬂ’lﬁ‘i"fiNLﬁﬂ&lLLﬂzﬂ’ﬂ“ﬁQ’lﬂﬁL“EﬂﬂLﬂUQWﬂﬂ’ﬂ\iVjuiQN ”)(%”am:m'aﬁmmuu@mmwmumuum ‘Vmﬁif'lil uﬂ@muﬁmumuum L&uLLmﬂqﬁiTNLﬂHNﬂqiqmﬂqi‘

Arsssflandguanatsrlaml uazAnsssnflanunensiowniiaamu o JunAuan)

BFaninuase
ensHEeniy ARTIANIATINNG 1.0, 66 — 1n.A. 67 — 1n.A. 68 —
30 d.81. 67 30 .21, 68 30 .21, 69
1. msssaflenuazaldanasannanuaiszanansle laitfiu 4.6545 1.0058 1.0952 1.5034
o Asssuiflannisdnnig Tadiiu 2.1400 0.8025 0.8917 1.2980
(trailer fee Lﬁumwﬁwmmﬁﬁmﬁﬂumﬁmmi)
o Asssnillangpuanatseiygl Txdifin 0.1070 0.0321 0.0321 0.0321
LR L B I P ET Ry N 13ifin 0.1605 0.1605 0.1605 0.1605
o AldasiiiaadesiunslfiRmenesmu Taifin 1.0700 - - -
o Anldanelunisfiusnenudnnindvizanindaulusralszne laiifin 0.1070 - - -
o aldanalunislamnn uazilssandunis laiifin 1.0700
o Aassuflanlunisgaunind RTL BTG 0.0107 0.0109 0.0128
o Aassuilaaiifinenisamu T3l il T3l T3l
2. Arsssailanuazanldanasaniilszananslaile
o Anpaniiloniu Taiifin 2.2470 - - -
sanAnsssslannar Al danesiavan laiiiu 4.6545 1.0058 1.0952 1.5034
anldanglun1sdaanauanning PRTE COTIEER - - -

"
a - il

ArsssaaniiFaniiuangdedavdagiaiaaamu " Geuazaeyarmmioaamu)

e [ a
LFENLNUA%Y
a = @ Y
§1EN15AENAY anseulAsIns 110,67 -

30 &l.21. 68

o Apsmiflannisunenina Tadifin 2.00 1.50 1.50 1.50

¥

o AFITNHENNIIF LT AU AW Taiifin 2.00 TaquiulidFeniy | daquuldGanifin | daquuluiGundu

o ssmiflannisdunlaummiaaayuidn Tadifin 2.00 1.50 1.50 1.50

o AsssNlaNNIIAULAeniteaueen Tadifin 2.00 TaquiuldFeniy | daquuldGanifin | daquuluiGundu

o sssniflannislaumisaaany @

10 L% 6| 1,000
ael YID LAY
1,000 498l

10 L% 6| 1,000
Mgl YFBLAEUR

1,000 %d0gl

10 L% 6| 1,000
Mgl YFBLAEUR

1,000 %d0gl

10 L% 6| 1,000
Mgl YFBLATRY

1,000 #d0gl

NNELNR :

1 = = 1 Vo dl = [~3 o v . dy o E 2 1 9 U o dl = 1 QI = a a o =
(1) AsssuflamidednldaneiFaniuainnesmusan uazvieddsieviedteviisanmudnsiu udnsnsunByadiuidaniBgsnaenzitanii
aulauda
() EdnanisenasnduliFeniudsssniiannisleuls Tnetuegiunasitiarasizdndnnis

(3) tTaqiuGaniiudisssdaunisdnnisludnfesas 1.3375 Inadnasausidui 19 Remnax 2568 Wusiulyl
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mMsargAmauunylilngatuayunIsIMesasudaAunianau (Traier Fee)

a

mqﬂizmﬁlumid'\ﬂﬁhmuLmu

nzangAtpeuwnuliunfaiuayuniseviesume Aundnayu (Trailer Fee) HingiszasAiiadunisnauunulunisiaiuusiiuazuinissu
nsawuuigaunaiuagunisaiivusunsaaie nslideyaifaaiuneamusu snliinissruisanazanlunimineaniesing ) liud
Jawuaaenasumn Tnanisdnarneuumusainaatiinedadsnlidamulasunisisnisfivunzas JAnNIW uazaenAReINLAINFAINIT10Y

¥
Haanuluszereng

o °

Auuzivdausnsiigamuazlasuandatuayunisaneviasudanunianamu

¥
¥ o A A '

daiuayunismeideiuieAumiaaamu i aldsnisiudeyauazauuzinlunin@ennesmuive Wmazaniudnglseasd uazsziiaay
o y . ve e o ad - . ¥ S
Aaereadawmu wanannil gasuazlaunisauasannazaanlunisdeiyd@eaaneausu Wiauinisnimisenisie/ang/dulasumlan
= ye o d dd e o o L d ey . = v oA .
aeu mauianslasudesyatnans wrenanuiinaadesiunamumnetwaiane il e lifamuaiunsadndulaswulieteiidayansudou

Az ZANNULRYY
' ' v Y a @ = v a = I ' ' ' o aay va a o %
nsangARaLuNUganAsasiuuanmsiiusssulisnmealnfaiauilunisaraAnauunuunyasanaldidlasinnuiasdasiu

[ a . .

il uiLAR (At Arm’s Length Principle)

. - _ P i . o o e 4 v od v o
Asssutlan Trailer Fee \udauniivaaspnsssuiflannisdnnis lnanisangatneuunuainaaiunisansludnmuazReulanaenadesiunannis
Miusssaiilannafnng (at arm's length principle) Tagia1suIAINAN Bz UAT IR LIIATEILTN NG AtLAYWN NI TNYTasUTa AU E ALY
Tundawmu sudsdnadinauununldiulaaiolllugaamnssunesusan %ol nsitvusAmeuunuilsiansuiaedss Tanlduivasun

o T . a e " Ly idan e Coem
yppavidamitanunianuiaadeiu uezdulludnsuzinaaiunimiigsnssuiuyarain R IS Ao uduus ATl

o 1 cal a = 1Y
ANNUA LLENVI’NN@ﬂ'izTEI“nuwaW Ay Lmzl,l,u'mwmiﬂ'a\mu

ﬂ']i@'mﬁ'm'ammu‘l,ﬁl,l,rié&ﬁumummmﬁﬁu%ﬁuumﬂmnu ananaliiinadudaudmienaissTaadls Q’mﬁmgumwmﬁﬁufg@ﬁu

miagaau a1ailussqalalunisiauesnenemuilldfuAnenunugendtnawuay viedatuayunisneviesudeAumiseacu analalalsy

AuuzivielnmdinsnsiiaenadasiuAsssiieniléiu ednalsiia Tfinsimuauuanmslunsdesiuuaziimedanisaaadaudaonis

ualssTumianana il

1. miﬁmum’lﬁﬁjﬂﬁumummﬂw’?'?@é”u%@ﬁumifmmnu ﬁ@qﬂﬁuﬁuﬁﬂﬁimﬂﬁﬂﬁqﬁqﬂizimﬂ@qqmmtimnmﬂudﬁﬁm Tnendulimamaninousd
ga9dnInen n.a.0. ifmua

2. manuauleunauaznsiiuguanis A uuzimunsasuliduldauvaninosmineadas

3. nsmuuaulouigdanisandaudaniuatsslond tnauanwininisune nsliauuein waznisnniugua souleiinisnsaaaaunisll
Auuziatadiane

4. AmsdfiRlaeduldmuvdninosiaesdnines n.e.n. uazanANLEENARAN1IaIMUW

NNELNB):

Amauunuliundatuayunisanavidesugeauiasacyu (Trailer Fee) uunalia N191nANS9sulaNN193ANTSNLFENAANIINEINUIIN Banifiuann

v

nauan TanedudneuunuliundatuayunisanevdesugeAunianayu (Seling Agent) e lWiawmulaiuiinisineaiunisTeanaiaaasyu

P
a a v o '

viw nsliAnuuziin vieuEnisau o) Inandesiumisaaau sudursssufisanidenngamuldaneliugy
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SIERZBEANITAINU NSNENRY UAZNISIANTEYNRULRINDINUTIN

FIEAZLDUANITAINY B 30 QuIeU 2569

YAAIAINGIAAATA % NAV
wanningusanswaaulullssina 17,066,807.03 2.66
HuNINEUIAIg
FITCH_TH-LONG
Rate AAA 7,181,569.72 1.12
Rate A- 9,885,237.31 1.54
wannindvdansndausalseina 631,707,114.96 98.37
MR
lalaanzidaulunanavanninel 631,705,975.83 98.37
HuNINEUIAIg
FITCH_TH-LONG
Rate A- 1,139.13 0.00
Auq (6,593,907.20) (1.03)
@‘ﬂﬁ‘f‘: 1,086,700.05 0.17
L@Wﬁﬁ (6,726,184.80) (1.05)
AnldaneA9ane (954,422.45) (0.15)
NAAMINERUGNE 642,180,014.79 100.00

msitlawedayanistianuaaaanuiiu 11u 3

™ 30 HnuIE 2569

= = , a =
- LLNNﬂqu'ﬂWuQilﬂ\inuLﬂu 1 Iu 3 ﬂ]ﬂ@uﬂﬂﬂi@uﬁﬁﬂﬂu\i -

vy ' o = ' Py X
Namheamuausanmaseuiayadndounistenisaaau Inemnsaldf www.krungsriasset.com
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ANRELNENITANDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTuilsrarnaleazsEazeng

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTENR49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
oA ] 3 D¢
Aa2 AA AA AA ANNTTNa4NN uazHANIASAINAN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;e 5
A2 A A A ANNUNTNE49 LATHAMNIALIAN 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Anueneey unmsine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlafNdsEALLWNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
e
B2 B B B ANTetieng lunmusiiuan Sa
Do
B3 B- B- B- 2=
an
Caa CCC+ ?‘g
Q
Caa2 cce c+ cce <
. s =
Caa3 cce- FAudenlunsliatdadnszuiigenign o
®
cc C cc 8
Ca =
C C- C
SD RD RD agTuannzinindnseuil Inedeannsansuillaiaunn
C 5
D D D TszpanidauazAuRuiuldnuiiug
® msIAITUsTEEAY
Moody’s S&P TRIS Fitch ANRBLNE
P-1 A-1 T1 F1 Hoanasansnidianueianisinunisaawaznsiuiuiunselussaumnnn &
. ada - vy . . AT
ANMARBINANIN uaztinamuarldiuANANATEIaINNIRATAT ST UiANT
fuAuAIRm luszALEY
p-2 A2 T2 F2 Haannsa1sudian ueias un1saatauaznsRuiniunsalussdun uasd
ANanInsnlunstszuilsravdulussAuminela
A3 T3 F3 Hoanamansniidianuansnsnlunmsiissuilsrasduluseiuneaeniuld
B B Fauannsnlunisdrsenilszazdunideudnsgeuus feanuansdiennulduiueu
T4 > ;
c c NN LR L H e BT R B bR (BN R P R VT O o e T o
D D D Wuszauiegluannsintiagnszuil lnadeanamarsuilldaunsasszaenideouas

A a v v °
AuRusUlam N e

NNEL1IB)

(1) WATaIUINELAN (+) 1178 AU (-) ¥7aLa1 1 19 3 Aevinaiiiy s uuNANLANFN TN WIS uALAsARN e TuszALLR eI
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