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UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P - acc) (n@dnuﬂﬁn)

Sector exposure (%)

10 largest equity positions (%)"

i1 4

Sectors Portfolio Fund
Consumer 5taples 19.66 Kweichow Moutai Co Lid ER|
Health Care 19.48 Fuyao Glass Industry Group Co Ltd 7.3
Financial Services 16.12 China Merchants Bank Co Ltd 6.3
Information Technology 127 Yunnan Baiyaoc Group Co Lid 53
Consumer Discretionary 1213 Ping An Insurance Group Co of China Ltd 47
Industrials 6.62 MALURA Technology Group Co Ltd 4.4
Materials 557 Jiangsu Hengrui Pharmaceuticals Co Lid 44
Communication Semwvices 433 Midea Group Co Lid 44
Cash 2.89 CONTEM AMPREX TECH 4.3
Real estate 0.00 Angel Yeast Co Ltd 4.3
Energy 0.00 1 This & not a recommendation to buy or sall any security
Lhility 0.00

in % 2022 2023 2024 2025 2026 Feb. Syears @pa.

¥TD2 2026 5 years
Fund (USD) -2890 -13.89 829 1457 1.31 0.86 -3552 -840
Benchmark? -27.23 -1165 1159 2993 690 236 075 015

The performance shown does not take account of any commissions, entry or exit

charges.

1 These figures refer to the past. Source for all data and chart (if not indicated otherwise): UBS Asset

Management.

2 YTD: year-to-date (since beginning of the year)
3 Index (benchmark} in currency of share class (without costs)
MName changed on 24.11.2016: from UBS {Lux) Instituticnal SICAV Il - China A Opportunity (USD} to
UBS {Lux) Investment SICAV - China A Opportunity (USD)

2 years 3 years 5 years
Beta 0.74% 0.75 0.90
Volatility!
- Fund 15.69%% 16.40% 21.49%
— Benchmark 18.63% 19.66% 20.85%
Sharpe ratio 0.45 -0.22 -0.55
Risk free rate 461% 4.85% 3.45%

1 Annualised standard deviation

ESG Criteria & Performance

The following illustrations show the fund's performance against ESG criteria that are either explicitly part of the fund's ESG
characteristics and/or objectives or are included in the investment process. In addition to the specific ESG charactenstics and/or
objectives, the details of which can be viewed in the fund’s legal documents, the following approaches are applied:

& Exclusion ¥ ESG Integration

For more infarmation refer to the glessary. Sounce: UBS Asset Management

Controversy check
{in % of fund Aum)!'2

= Voting @ Engagement program

ESG details of the top 10 equity positions
(in % of fund Aul)1-2

Holding (equities) Weight ESG Score
- Kweeichow Moutai Co Ltd 9.1 5.7
UN Global 000
Compact breach 0.94 Fuyao Glass Industry Group Co Ltd 73 4.5
China Merchants Bank Co Ltd 63 71
fad Tharma 0.00 Yunnan Baiyao Group Co Ltd 53 a7
g £oal mining 1.54 Ping An Insurance Group Co of China - .
47 7.2
Ltd
Q% Cor'tn:v-:‘e'sia 0.00 NALIRA Technology Group Co Lid 44 41
WeSpOns | g oo Jiangsu Hengrui Pharmaceuticals Co Ltd 44 6.3
Midea Group Co Ltd 44 42
m Fund Reference index —
1 The fund excludss issuers identified as violsting the UN Global Compact principles without CONTEM AMPREX TECH 43 7.4
aedible corrective action .
2 AUM = Assets under Management Angel Yeast Co Ltd 43 2.3

Source: M5OI ESG Research, UBS-AM exdusion policy (155 Ethix and UNGC wo credible

CofTeCtive actions)
Reference Indax: MSCIChing A Cnshore (net div. reinw.)

NHEILNR -

(1) 91 : Factsheet 78INBINUUAN  UN 28 NUAWLE 2569

1 This 5 mat 8 recommendation fo buy or sell any s=curity
 AuM = Assets under Management
Source: UBS AD

2) uaneuuwnulusanveanamusni ifdudduduiwmaneuuuluauan

- naanutlangeAslainaursands -

USENKanNSWgvanN1sNovYNU NSYAS 911a



U 5

2. msusrianilgamu uasdnilssleriuasdtianitaamuuanmautinuaivuionaemu
a4 oo L - e A wy
nasnudunamuiedamuiall lnednsutaiamdsamuiu 3 9iia Taud

1. wihgawuriaaranyas (Tate: KE-ACHINA-A): wnnzdmiudawuinll ffeanisiuamelsaindausiieainnisasmu (Capital gain) wag

arannalselaiannnisasu (Total return)

2. widsaawuatindnatuiung (Tete: KE-ACHINA-D) (9 luidaauais): wanzdmiugaauiall nianisfusmealdainaneainduiuus

M

in
X, o o e anve o an - m o . .4 o .
# famuilszinniiiyana/anitiuy ans lasuansfemnien® vndfumduldaamdninoueiSenlaninsuassmansinnue

3. uaawuaiagamuaniiy (@ete: KEACHINAYD: wsnzdmiudamunduiifiyana nqudamuitensusssflssiudinasumioaasnu

waz/MTR AU TUNLTENAAN1TIMUA Nieeniefusgldaindqausneainnisasu (Capital gain) wazazanualszlagiiainnisamu

(Total return)
IEAIBALNILR ;

(1) 13EndAnIsreaIudn lunisiiudn wWasuwlas sudgemaanides vieidasnenisaawuatinaw] Adeldlfidaliinis Geanileds
dsglanivesdfembaamuuazisedamuiud 1Aty InaufEndnnisaztszniaudenisndfeuulaedanann uazsseudedunsudaninisng
aAaudeaau WifamunsuasmimadulsieniEinannig

(2) netimdasasuatiagacuanitu BEnaAniseasudns lunisiivus wWanuwlas uazsvaiuimndamuniduiifiyans ngugamu uay/
wradawuanntiuls Tnausindnanisazdsznmaudsbifamunsuasanilidesnds 3 funadulesenzindnnig

3. ANBMUENRIANIBINBIYUTIN

'
a v =

®  NauUIINANEAYU NiusuuLLiANAeselsrma waziduneausnianes (Feeder Fund)

'
o

o , & ! o say yal
® @mmmuﬂwamn‘ﬂu@mmwmwmwmwﬂm

g e

o

ol A
mqﬁ?mqmwmmmwmm

o

& ! o say yal
ﬂ@mu’mu@Wmnulu@mmwmmmwmwﬂm

g e

o

nnszasAivaanmudesiaaann net exposure MfnanNnsawulu derivatives llifi

a

100% 189yAANINTRUgNETRINBINU

t

D) a 4 o o & . 9 San yalo - A o LA
° mni:wummumﬂmuumgmmxmwlﬂmuum:umemamﬂmimnusl,uﬁmalrywﬂmﬂmwmwﬂm quﬂizmmmemmmmmmmm

ANUTNNAINUTIN

28

A Al o d’l U Yy aal ya o & dl dl o o Y a a s 1a
mmmum@uiwm umwmmmwmmim 'JB‘]Q?J CANALNDAAAIHLIALN YINTIAT UANNTWERWAINAIMHNBNIUNIN m@mmnmﬂumu

AANINETRUANTTINATBINEIN Y

4. wapaUuURgamUaslasuaInRuamu

e uIindranyafi way vibsawmuriafamuanitiy ; laniafaslafuainuanilsdeuiu (Capital Gain) suillasunainyarMinauaas

o o a’d‘ Vo dll v ' = . A '
UANNINENAINU IneazlAsuiile anu')ﬂmnuumiﬁwmmuummmu

v
o v

wiraasuainanedufung : lanianarlifumeldainaneanJuiuna 1ol fasulssinniifyana/aniii J&ns A UansRAEmMenE van

.
-,

yfumduldmuudninausiSewlafinsuasswansinuun

5. auuRuulasaimsagn

20,000 8141

6. 28N19AITa 1EAY uazdLILREUMIIERINY

(1) AENsAITaNUILRINY

a o

¥ o o A di' ° ;/ di' ] o o a Q./dl o A v o A o di' A ]
gaulaanunsnrefumidetsou luAdstemisaaau luAvedalndnewu IAnuiEndnnisuazmiedaiuayunisanevidesugeaumie
asu visanllnaniutesnsBldnnsatindnidaliiuinig

(1.1) msilatiy@namu
(1.1.1) msilladnyEnamuiIuuEEnannis wasdanuaYuNsINEUEasUTaRUNIIEAIY

o o 9an o > a Ao o e & D) o = o A w o =
mmug*niuLmlLﬂmumﬂﬂﬂmuﬂ’]ﬂlmmmimi%miﬁm@mmi @‘ﬁasﬂﬂ@:mmLﬂmumyﬂﬂﬂmum.miﬂm@mmi Wwadselaailunng

a 1o

& PO , ve & o = Y . o o o \
AARNBNITIENITEAD UNE LL@%@ULﬂ@ﬂuMu’Jﬂ@QVju Tﬂf_l@"Adsﬁ’ﬂG]’r]ﬁﬂﬁ“ﬂﬂﬁ"]il@m’ﬂilﬂu@:ﬂ]‘ﬂﬂ’l’mﬁ]’]d“l Iummmﬂmmmﬂ@mu@mq

v v

pnAasAsLdauLazANAUduaie nianisuuLenanssznaunaidatnd Al

a

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



¥ 6

lanasuangulunisratlaiind

NSUUARREITNAN NSUUALAAR

zﬁ’%mﬁmﬁ?:ﬁi’ﬂﬁqﬁ?mwu%qmmm”mmmmgﬂﬁm n)  Anmiadesuseansensaanngiael

Vialanansaul ARSI NAAN T TUALR R ) Auumldeianiaus videdetiAuIedLEEN

p) Faatrsansiledenssunisdiisnuiansunnuazsiteds
Srunasanauniifypnauazteulansasny

3 dwnieslszandalssmawresiennasnnuumuiify s

) wil@eneusiunalunsdifienuwnassunnunuiifiyanalals
Lﬁuﬂ';mJﬂ1?ﬁjﬁémwmmuﬁ?zqiwﬁqﬁ@é”u?@qmmmq
W'mifnﬂ’?ﬁ'qL'anmm”\iﬂﬂ'wﬁmimmm”mmmwgﬂﬁm

yisaangnsanlaiLTEaAnN I MUATANAN

lunsdindfensaasmu saust 2 Autull Tensaamusaniu 3Endnnisazanudsdadionieamumaniu Wughendas
\ o = 22y , a4 PRy ° o [N P \

amuianiulunzidouglenbsamuuazaziaeyaraididewsnluaredadydnewuiufldansluguzdfemisaau

- gy od . o o

il azdeaiulimuReulafisyy duluArvedaindneswu

(1.1.2) msﬁJmﬁzﬁnmwﬂum"\uﬁmmq%L'Snws'aﬁnﬂ’

uannsadariydnemuesulaliinudemnisdidnnsaing i Mobile application 19913 ¥MAANNIERLATLARLNNIUEYFE
o X \ = v a > No o ~ o % Y a :
fugepumbaamundaliiznsld lnefdarimusuazReuludulinuniivue ldeesd WiEnsusaz e

(1.2) YAANTUFITRINITRITANUILRINY

(1.3

=

FUANUILRIY U gaﬁhﬁy'uﬁi’wmmsﬁ'ﬁyfa
asausn asadalyl
Tlngzanyam (KF-ACHINA-A) 500 U 500 U
aiinansRuiluna (KF-ACHINA-D) (e luiDaianane) 500 U 500 U
A A UANILIU (KF-ACHINA-) Tainvun Tainvum

FeAuaniunidoaasuldlaatiaruouRundeianuasaesu wisaae AT 8udaaaUTaUnTUYaAIMdaaaIUE UanAae
ANg9TNHENNIEMte A (F8) 11 d9Teuniaaaenu 10,000 U AU T9H9ANENUIAMUINAL 10.15 LMGR
s inuazlasuawaumiaeasuingy 985.2217 wilae (10,000 w13dag 10.15) Lilusi

s o o ad e v oa Lo bz Lr b E .
3ndnnsreawuaninazlivan aniu siveildsunlasyaddusinrenisdstensausn yardusnaeinisdsdeniadaly Ialueuins
wedselamfrasgheniiaamu lnsussmdnnisazudsligieanisaamunauasonirlddesnda 3 Juiinisiuniadulesaesiisem

a @

o o = i
Jannsviredesidnnsaiindiinaades

TUUAZLIALAUB T ENUILRINY

%
o A

viusnnsodsgentheamuls nniuvimstamnarasnasmu meluasi 15.30 u.

U3EnaAn1s1eandns lunaaauudasnaminsanisdstendiaamulsd lneniswdsundasianaradullivedssTamfasnasu

Inegan MatiLBmannisazusalinsuasautin tnanau Inesenaldiiulasfuet3sndnnng

(1.4) daImIMsdITauaznsiiszRUAAITaNUIEAINY

" NsaAITRAIULTENAANIS WSBLNA. SUIAISNFIATRESEN USANANLAYUMSNAUTDT LT AUMUIEAIUAY

oo & o a < 4 - oo & Ao s 9 o : v o & \
@jﬁd“ﬂ'ﬂﬂﬁ@‘miuﬁuuuiﬂu 1A uTans W Imf_lﬁ;l‘ﬁ\ﬁsﬂﬂ'ﬂsﬂqﬁ‘zl,ﬁul,?ﬂ m'ﬂ\imﬂﬂ?'ﬂNﬂqiﬁﬂ’ﬂqﬂluqu “Ufy?@'ﬂ\isﬂ'ﬂﬂu'lﬂﬂ\inu

1% '
o

nemuilangerdlanientfaain-avauyann’ (nadldedemisamuaiaazassar “KF-ACHINA-A") sise “Unydaesdamisuamu
nﬂmmﬂmﬂgaﬂﬂfmﬁLmﬁﬁmﬁﬁ”ﬁmnummﬁu” (mmizﬁlﬁ?gﬂmiqmmwnﬁm@mnummﬁu “KF-ACHINA-I") TarSndnnisazidlaniu
oyTnszuasediees UNA.sUIAIINIATREEHN UNA.511ANT INENe UNA.SUIANSNIINN UNA.suANINENS N sunPgERLLIT
A INFUNNY LA su1A9gTal UNA.SUIANINIING LNA. SUIANIIMNTINESUTIN LNA.FUIANT WAL waus 1ENd UNA.suIATT

NesRnAWIMS Una. auATIneAsRniessas §11AN00NEY LN 5U1ANIRATH Ve AL TEnaAnIsAUUARNLRY

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ




(1.5)

w7

" nsdldeTariudemnedidannsaiinduauiinannis wia una.suIANINgeAS L seN vsagRTLAYUNTINevuEasUTa A
nUEAINUAU

v

dl v o Y a d” ' ' ] a @ a a e ' al ¥ v K . dll/ ' '
gmnuwimumimﬂmmmi%mmuuqmmumu%wwﬂLﬂﬂm@uﬂ@f UAZHINANIULTYUTREILLAN 'WQQZ&WN’]?QZ&‘H@MH’)E@QV‘INNWH
|

di' v
BNl

oy '
Yo A A

a o o ° a v a o a ' dg/ ' v aa v aa a o dd‘ a
UIPNAIANITACANLUNITUNNUATNANUIUNUANTDNUIEAY Y mnuzymwhﬂmmamsn@wiﬁﬂmammﬁm?wmuum TunsainRulu

o Al A A a v o 1 v a ' dll/ v A o N ' [ v A A v o
Uﬂal‘ﬂLLNLWENWﬂ WSQUSEV}’QQHWSVLN&WN’WHWNNuﬂq“ﬂﬂiﬂﬁiﬂi’]ilﬂ’]iﬂqd/\iilmNH?GﬁNQ’]@QH@’Wmﬁﬂ,ﬂ UTBNAANITNTDHAULAYUNIT

¥ "y
o o

A o d’l A ] a uI/ ) ] :J/ Q/;/ d’l Y a ) ] M v a
WILUTAIUTAAUNUIEAINUAZENANATAITDUUIL AV UUY Tmﬂgmsn@zﬁﬂmm’lﬂj‘u?m?mmwmmmuwﬂmmuﬁﬂm

"y '
o ' al

E vo o g & RS ~ = o S & 4wy
zwnwmﬂmnuwimm?mummsnwmmmuLLm”Lmqmﬂmm’lm %LWﬂn@ummwwmamnuu@m@Numsnwmﬂmnuﬂuiuim

>3

Qe e

W UmARNIseaudninaziansan iiinnaunisaesdamicaawulaiiedmanaduwazannis Tnaluagfunasiiasequsym

=

AANT

NISAAATTUUILAINUY UATNITAURUAITRNUILRINY

v ¥

2 , 3o o , a0 & o A 2o o 3o o o A o Y 3o o a @
Qmmwmmmmﬂmummmmwmmmumwmm nasaniudEnaanislasulumdsdeigniasasudauuaslfsudnre Rulda

a

'
o~ =

AMUIUUAD ‘Lunmiﬁﬁnwzﬁlﬁ?g@miqmmuﬁNﬂﬁﬂﬁﬁwmuumﬂmnuﬂjmﬂﬂmulﬁuﬁiﬁmumiqammmmﬂuﬁuﬁﬁﬁmmﬂmzﬂﬁums
n.a.0. nMednassniaasulie lugaufitiaresidEimannis tneldudnnis “detereuldnew amatuuazinaniildfumentsdemamiag
AU ‘Lunirﬁﬁﬁmﬂqﬂmnuw%"'am”ul,l,@:ﬁmi'mmnuvl,ﬂLﬁmw'am'ﬂmﬁmma? u?a:?wﬁ"mmi%ﬁ"mmimiqamnu‘lﬁméﬁa%ﬂumamnu
Fananamudngausiuauidaae (Pro Rata) WLLrisjzﬁ'”q%wuwmnuW%@uﬁu Wil U3Emdansasudninazinasielisnasiag
amuuALdaenmmaild Tnglisidudeudslimausamiin uasiddmiansasAnRuideamiosamudanilildsunisdadss

oy
o

v dg/ v v ¥ ac o a U A ] dl ¥ ;/ d’l v o a
wiannanide (618) WidmenuidsnisfuRuaruerumbsamungdsteldsey i lumadadydnemu

(2) AENITIBAUNUILAINY

(2.1)

(2.2)

(2.3)

NAANTUANURINT UL AUNUILRINY

FUANUILRIY U gaﬁhﬁy'wi’wm AMUIUNUILAMNUAILURD
mademnafu 1'141:@3%146%’1
TUAREANYAAN (KF-ACHINA-A) 500 U1 %78 50 Wiae 50 “dnel
aiinaneRuifuna (KF-ACHINA-D) (galaidaiauanis) 500 U %38 50 Uiasl 50 “uag
TR ANUANITU (KF-ACHINA-]) laifvum lainvun

' '
a oy

Tunsalinmsdennsdumsamudunaldduumissamuasvaasinditmue vialunsdifisuaumiseamuiidiemisaam
ARIN19I1EAU mrmdﬂf-i"wmwmﬂmnwﬁ'ﬂmﬂgfafﬂmmm@‘ﬁ'ﬁuﬁﬂimamﬂmﬁﬂwmﬂmnu U3EnaAnsaziindnfieniauaeyu
‘ﬂi:mﬂ’%ﬂnﬂﬁwmmmuﬁwmwh'ﬁlﬂi']ﬂQ'ag'élumﬂmiﬁﬂuﬁﬂl‘mﬂmﬂwuﬁﬂwmﬂmnuﬁu lunsdifiddeminamuizenasivie
m@wmﬂmnuﬁﬂﬂdﬂﬁ'ﬁwum u’i‘ﬁwﬁmmﬂ@mauﬁw%ﬁ%éﬂ%@ﬁwmﬂmnuﬁwm

' ' v o
= o o

UImaAn1s8audninazlivan andu vidandsuulasyaAdus 199198918 AR A UINMLlHaUTUAMT89N1 IR Ya s

. = o A o o \ = o o e = - 22y \ a o o
Mu’)ﬂﬂ\inuﬂ\uﬂﬂﬂiuﬂmsﬂmumq ’Qqu’)uﬂu’)ﬂﬂ\inuﬁﬂLﬂﬂ'ﬂluﬂﬂémﬂ]umqimuﬂuqﬁm LW@ﬂTZIETuT@QEﬂ@MuQH@QVJu Imﬂﬂﬁﬂ"ﬂ"'ﬂ@ﬂqﬁ‘

vy S WA f M e s e a4 as A dd
azudalifemiseamunsuassmilideands 3 JuinnisinunedvlssfessEndanistedesidnnselindninasdes
TULAZLIAINNTAIUNL AUNUILRIN Y
vussndsneAuld niuinnisdernaaainamu Meluaan 15.30 . dutemiesinge NFEdansivue Hall W5¥ndnnis
PeANUANENARANaN MU Tun R lddwinnsfugerumita AR Ta3Endnanisazimuadusanaalagdssnnaldnaylast
9913 ENAANT7 98 mndnnslfsuulasiundldduinnisiuge Auniaaaauainans L3Enaanisazudlinsuassmsihlnanau tne
dsznaldndulasuesisndnnisdubaaiu
TRINM TR AUNUILAINY
™ aa - 1 a as s - v Lol - s 3 - 1

AENsIeARHIULEENAANS WiadatLayuNsIaviasudaRuntERImY

224 . : = . = . o o = , v v Y o P H

fhewdizamuanisodensaumbeamu lnansensaazidansing | luadensaumboamuligndespsudoudaian wiauis

° , 4 o a o9 P VN o o A U VN VNN P S o
FLUANUIUNUILAIVIUNTBATUIUNUNAIDINITUNE AL INBLANUUINATIFANAITNEAUNUILAINUIGNABILAT LATUNUINACAINDUALUN

o o 2 \ Py o v % oy 2 \ % o :
ArdneRumiteamuilidauniusesnugnaesudunddaneumbsawulidunangustely

| . o o = \ 2 g = . a = \ m o . P
WadDewdbeamuiiaidunafunbeamu fdungfumicaamuaziinasusanisanaaumboamuldls vinmanisdenaauiy
Ihasaduanysnfuds lddansdilas visdu Tneunenadauazdiuandauumisamuisugeaunialuduwinnisdaaindunaiuamn
YAAMINTAUANS yaAMioeasu 1A EAS T IT AUMNEAI Y

- v e a 2. ¥ . L oduee o y oy -
U3Enaannsazldsaniudeaumieamuuesduiwinnisiaanewioamuiu dlasunisiusedeadauanatls: lomndudn Wunosd

lunsAtuaus AT Auuaz/vFaa NI a A UTTNaana N A e Ha Y

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



%11 8

" FEmsnsRuiiudecsmediinnsaindrenidivinms viauaa surmsngediagsen viedaiusyunmesnaviasudenu
uﬂwmvﬂm%‘u
Qﬁwmﬂmnwﬁliﬁmﬁmm1ﬂ%ﬁmi?gﬂmwummnummQ’“Lﬁu?miuhwﬁmmq%Lﬁﬂm'afma’mezﬁiﬁmhuﬁﬂui”ﬂmlﬁq agay
zﬁwmzmmﬂﬁwmﬂmnumuﬁmmqﬁiﬁ ‘Emﬂsjzﬁ"wmﬁumifmmnmwmmzﬁl”wmﬁumifm@muiﬁma@m 24 gl NNAUNINTUAY

AUNYANINITRINLUUILAIYY

u?a:?wﬁ"mmﬁ:ﬁma?rmmﬁwwﬁuumﬂmnumﬂumﬂwﬁﬁwumﬂﬁuﬁmw%@mﬂm Lﬂuﬂ'1i°ﬂmﬁuummmuluiuﬁﬁmi%ﬂ
e ‘Emﬂu?ﬁw?u"mmmz’ﬁmm?”‘u%@ﬁwmﬂ@mum@ﬁué’uﬁﬁmﬁ%@mﬂmifmmnuﬁu %ﬂﬁé’umﬁ”mm‘immﬁ@u@mﬂ?z‘ﬂmﬂuﬁa
Lﬂummsﬂumsﬁwmmaﬂmi"u?'r?@ﬁuu,a:/u?'aﬁmqumiqmmu‘?‘iﬁn@@nmn@zﬁmwﬁwmﬂmnu waznsdaTnEAuiaEamU
mMundsnaiitueesiuiinstenela azfiaflusmanisnaAudaauasiwinnsda el L3mAansreanuAnETias

#asandeyanainisiisanisresfdenafumdisamu maldudngundmngegivsEndnnindundngiudnedariniu

waulun1sldusnng

1) HANUAUAZARIENUAT LN TRILTENAANIT WTR UNA.SUIANINNATEL YN YTRRATILIALLNNITNLYTETUTOAUMLILAYLEUN
v

v '
o o 4

\Dalduinig uazdJiRaunsuduseunisdeneaumieawuiiuszuusumedien visil §dmnafuazdenatuduninugnsies

o = Py o P = Y
.ﬂ’mu’mmﬂmi:uﬂmmum’mmimﬁi’]ﬂﬂﬁiﬂmwﬁwmmuum

' v v
A g o

2) Wedlemiaamunatiuduriiugnieuds asiinaeusensdennspuicaamulidls lidnsdilavivau

3) enansluiiuinganiiAnwaanainszuuaumesitn aunsaldiduienanslsznaunisnnsanis bevintiu LsEneaanisay
Rasnnanudnguindsngegiuisdmdnaniadundngiunismaenisianysaludanin Ul dsls

) 1%

4) 13EnARNIsTeaIUANINavugasruuwiiunisiaasalaeiuiilag lifesudsflduinimeuasendh lunsdififiadaianann

v oa A dd‘ dl 1 A a e o a o o o a = U v v
AINILUUNNT LTS mﬂmmmimm@m@ﬂmuﬂm'mmu@mmumm@mms 139ann1sazaiiunisud lansiisanana luan

wianielu 30 SuluAsusdudaanduifiamenisalidesunsuwmeanisnlfinaiaudousnst

5) U3ENAAnIsreaudnsnazlanisliuinisdansavianias udEnannisazudslidamunsuassmiineullanislduinag
sanana Tneaztatlsznialdndninaueesddmdnnnimedaivaywiselivlases sundanissedediannsefindninaadas

" NS UAUNUIEANUEIUTRININEYN 9 Naziituluauian

UFEMARNIIUAL/MTDHAULARUNII LIRS T AWML EAIU DA NHIANTEINNIINN9NEN1TT 8 AU A IR U ATz HTW Y
4 aemas o c 4 wodd Ao o . d

auan Teaz JuRliduldaumaninusiuazReulafiinaadesnunidninauaniznssunis n.a.6. dszniafiinue ilesnuaeass

azpansafau IneuFEndnnisazudinIsiaENdanesanatanaiulafesiEndnnisvisedediannsetindninaadaq i

Hasunauawutiiadnaies 3 duiinisnewduBEuliiinig

(2.4) N5ENSERUANINLAUUUILRINUY

o

UmAanIsazaA1 BNt ss Rt s Aumiaaaulnedansaadl
Y o aa el ]
* TeudninydRudnaesdiemiseamu

dhemboawuaiunsndsiilauaraarumieawudinydtulin TnauddndanisazaniiunislauRuaraaaundosayuidi

O q
o a

ydRudnzesgdeiaamu u?@ﬁ%%'uslmﬁu@:Lﬂumiémmmwm:mnlﬁm’éﬁwmmmﬂuﬂmmm i E-Wallet vza nslau
RueuszuunFauwmne (PromptPay) tDusw IuﬂW?'S*uﬂ'w'mﬁumifmmnu‘[mﬂm’i‘i@uﬁuvﬁwﬁm%L’fmthﬂf: FunuEmdanisla
aunsnleuludinFnliudsdliddaanadilor Wdmdanisasaiiuniseanida TaasenAnansiumissamudadfomion
amuuazdadansllmsdidamadoumuiegiuayanzaoudfomisnamu sbendaiuanadoumieamudiuannng i ns

TauRuruszuLnSanwe (PromptPay) usu

= Sdannalulswele

2y ' v Y A o o o o @ ' ' & ' v @ A ~ dl py

dheniuawuanadlitiindnnisaniiunisesnidalnasanaineAumbaamuiaziudaniclsstidamaiounsdeuasnag)
luayanzidoudDenbaamuieiindanisazihdadanicllsedidamadan vl lunsddiemioawuladladnialliutu
UIEMaAN19049uANE lunsaliunisaaRsnu ansiaunieaauiiuanagg i nstauRuenuszuunfanne (PromptPay)

s
" SudesonuesiuiEnaanisvTe fatlayun1sn e fUTaA UM Ay WEY
v ] uI/ Y a o o o a @ ' U A ] ar < v dl a o o A v o
fiewdzamuanadsliidmdnanisafiuniseanidalnasanAaneAumisaaauuas iAo nuesinisnannis wiedaiuayu
A o d’l A ' dl :// dy dd‘ v 1 M v o < d?l a a o o a a o a Qdd‘
msnevizesuianunieamuu visll lunsdidDembaamuliliingaliauiu WEndanisteanudnilunisaiiun1sendan

weanzdanumdsaawuiiugaung i nstautuiiuszuuniasneg (PromptPay) lusi

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ



U119

(3) AEnsAulasumitaau

(3.1)

(3.2)

(3:3)

(3.4)

Juuasa lunsAuLasunlie e

Jaliduulfsumidsaamulasliiiullaiuilsznig ‘arssnisduiddsumdsaasmuasinasunalfinisdnniiees uaa. n3As ain”

geusEmdnnislidsenieliluivlofuessEmdnnig (www.krungsriasset.com) uazliidullpnduuazinadulaaumisaamuang
nesnUFuNIuazAFenemuLaIENIg

yafTuA lunsAULILRIUMERINY

~a 1 P P . o o . ° ' 4 ° A W ois
ﬂ?mm@mumﬁuﬂ@mumuww : gawmmmummmmuLﬁ@ﬂwmmmu@@ﬂ Tmmz‘qLﬂummwmﬂm@Lﬁummuuuiummﬂ

2 4 oo ~ . = , 2o . M o N ! =
Hamwumﬂumwmmuwmuum IuﬂimwmsﬁqzﬁlLﬂﬂﬂuummmuﬂﬂnLﬂumiﬁmmuumﬂmnumma'a‘l,uurymmmwaﬂ@mml,um

[
o o

Ao - ~d o . o o , v o ) . PN , N
AUAINNINUA m@’lummwmmwmﬂmnuwqmwmﬂmnummmmuLﬂ@mm@rm'mmﬂmmwmﬂmnuwﬂmﬂg@gimmma‘w

o = v

uuwn‘ﬂmﬂmwuﬁﬂuummmu u?ﬁwﬁmmm:ﬁmﬁgnwuwmnuﬂi:mm’@:ﬁu Lﬂﬁawﬂqmmuﬁwmwiﬁﬂi'mg@g"luimmsﬁ
iuinlaawensidoundaaamuiu uaz Tunsaingtendasmuiiaeansmdasasdsaasuluin@andyarasmaeduaifinivus

Ao o a ad o P ' vy ' 4 A o ' o o = ' v
L3ENAANI910499UANENALFuAUReuming amueiDeminaamuianne WegnamiisamuiAdadunlasumioaamu neld
FnsuTmannaiiuanaas e lifesudslidtaniasasmunauasemiin sl U3¥maanisreaudns lunisfansnnnisiismanis
Auiasumisaaauliiugiemisaawulnglifiyardum wazsirelfuanyaridusizenisdadunlaeunbeamu Instuagiunas
NilauBILTENAANT

~ o o g 5 3o Y 2 o o o ~ O s E SN S
ﬂ@mmmﬂ@muﬂmww : qmnummmmuLﬂ@ﬂumﬂmnuimﬂimnmmﬂme@mnmmmuumumﬂummwmﬂmnumumzu

lwiada “nsdstemidaasyu”
danemsaLlRaunliaau
" nsdUARURIULEENAANTS WERRAULAYUNISIEWE RS LT AUNUIERIUY

v ' N dl ] ildl a o o A ¥ o A o d’l A ' a

fhanaamuanunsndduilasumibaamulanuzdmdnnig wisedatuayunisanevzesugeAunitaau lnansansuazidun

sinee] TwAndeduil aeumbeawuligniesasudoudaiau nieuisssyauumisamuuazmisauwintuisdeanisduilaey e

1% o o o o a ' ' D v 1% o o o o o a ' = o

Wt ingaageuAdduildsumiogamuiignaesudn Wintinazdaeud i A deduil i s uiasuniusesau
v v = 1 v o '

gnsesudaungtembaamuliidundngusiely

" msduilAsunmiteasuriudemnedidnnsalindaausinannis ¥SeauNa. suIA1TNgIATagEEN YSREATLAYUNNsNE
a o a4 a ' =
WsasuTaAuNUIERIYUEY
vy ' dl v o Yy a d!l/ ' ' ] a a a e ' = % v K N dl
iewdsamuildadamnislduinisgeamicaawuiiutemsdidnnselinduaz isvanuiauiesuds Asazanuandsduasu
IR WIAUNG R (]

v o a . = ORI . W v oo ga P ue o o ey ~ 2
HAY 1_|L'ﬂ@ﬂwmﬂmnu%mﬂa@mmmmuLﬁ@ﬂwmﬂmnﬂuim mﬂmﬂmmmuLﬂ@ﬂuuuimLm%uzﬁugamum”l,mwmmlm VNAU
?‘J’ =

L ae o 4 9 o 4 o & a , 2 ad 9 a ) A , 3
NU ‘LIST:W]@ﬂﬂ’]iLLﬂ‘:ﬁ/V]iﬂB;l‘ﬂullﬂléuﬂ’]iﬂ]WFJM?'P]?LI"’J]'P]ﬂuﬂu’)ﬂﬂ@nuﬂ]ﬂﬂﬂquﬂ*ﬂﬁwqZW@’]?R&’]SLMLWﬂﬂﬂuﬂ’]iZﬁZﬁ_lLﬂﬂﬂuﬂu’)ﬂﬂﬁﬂuiﬂmﬂll

winauuarasnaas lnsluagiunaiiasesdEnannisuaz/viagaiuauunisaviaiuTonueayy

FIANLUASUTRAUNTUALIL R UNUERINY

imannisazldyadrdaasuassialUfiduwnusilunisiimuematnnsuassafuge Aumboamunsdidu Asumioasu

v '
o -

(1) msdudasunitaasmussnitnamuiinunamuaumelanIsusms1aILsEnannis

= s o o , 5 . oy o o & a
mmLﬂuﬂ@mumumq : m?mmmmmmuLﬂ@ﬂmmﬂmnu@@ﬂmnﬂmnu 'ﬂ:ﬁl’]]ﬂ,l“@V’]'MWJ?.I@\TVJLL‘V]I‘IILW@V’Y]N'JM?'W’]W?USII@ﬂu“]]‘r]\‘l

FuinsduilasumiteaauaenawmuAiumna indae Arsssuifiaanisduiaaumieamu wazanldaneaws (§n3)

= ° = \ o 3 . . gy o o o
ﬂimﬂuﬂﬂmuﬂmam\i : mimuQMﬁMZﬁlLﬂﬂﬂuuu')ﬂmnum’mﬂmu @:Tﬂ]uﬂﬂmuu’mmnuﬂﬂm’ﬂmmnﬁﬂm"ﬂ’m"ﬂm’mm’]

nsneuduinasulataniazlifuRuainnisdunlasunisaasmuainnasusiunig uandae Asssuidaunisduilasumnae

AU uwazAnldanea ()

3
a

(2) msFulasunileamuszuiTianiieaunalanaull

-

nsdiflugiianianamusiunig : nsAu A duaauniiaawueen azldyarmicaawuaesiwinnsdunlaaumiaaau

VBITHANUIL AN UAUN

nsdiiflusiaviasasuaianis : nsAau A dulaaunisaawdn ayldyasmissasuaesiuiinisnenduiadauiag

asulanenvazlafuRuannisdunl daumisaawuainadaniaausunig

a o o

L ¥ - = y - ~ 4 e y day
il 13¥mannnspeacudnslumsenidulag liGanfussssuilannisdundsuwmissawusswinadamisaamunelfnemuilliun
[fewdsamuiitlszasiazdunlaaumisamuszui s iamiaamuaesnewuil Tnefednldiuauiureuaingfevitawuusa

< o do v o v 3 . 14 . v o A ve . .
8y yarmagamuildAuansmarnawariugerulunisduildasuniasasuinedusaaduyarnldsunisiusesdaefnua
nadseleminan

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ


http://www.krungsriasset.com/

(4)

%1 10

3.5) Raulrlunsdulaauniaasmu

(1) Uimaansreasudniiasllayy e ldinisdunldauniaasmusendninasuuienesu uaz/vie ey ialdinisdulaeu

s uszunr i auuaiiambaamunialinewubaaiuld Tnstuediusaaitiazesiidninnis

) u?a:?w%mmmmmuﬁw%lumaﬂmlﬁu?miﬁuLﬂ?q'ﬂwﬂqmmumwa“qmmummmiqmwnum%u,m Wumsdansauazsidaniag
TunsdifusEmannisiuinlidulsslonigege vieinansznulunsausenesu uaznitedfemisnawmu vie sedeides viese
ANFLRATOLNINN)UNNETBILTENAANS Lm:/‘vﬁ?ﬂmffﬁuslmmuﬁu?ﬁw%mmﬂﬁummi il 1iEmdnnsazudalimausaomii
riaunsld@nslunsdlnfusndedy Lﬂﬁlﬂwmﬂmnu Tnaazdatlsznialdumivlosaesddndanis

msdansussailsziuinarumisaaimy
mﬁ%@mmﬁﬁu’ﬂ?zﬁu%mmwmmmum@ﬁ‘*ﬁfaﬁwum LL@ﬁ%ﬂﬁu“ﬁﬁLLmﬂﬁh\ﬂmWﬂsﬁwmﬂ@muﬂﬂﬁﬁ%@mﬂwuwmnummﬂ@muiﬁm
athaiien damudsaasinmmeasiBantenaussnilisiudinlnaanunsofsseseiunaezdeasesnsussn 147
1) 151w 1elawe anim edwil 02-634-8888
2) 15iHes Ineseiudan anda (vngw) Wsdwy 02-274-9400, 02-276-1025
) 150 wAAuLAR Useiuanm anfe (M) edwet 1351
)

(
(
(3
(

4) 135m adseiu@an ande ((vnaw) edwi 02-247-0247

FRUSTAIIANL T

o

)%

v

PRy Ny o o = o &
Wﬂu@]@iﬂﬂ UTAR INIUN 28 1198 29 NNNTNUD Tﬂqnﬂﬂ

taqeNANanssNUatNNNad ATYADINURINUIDILAINY

dl dg/ o a ] ' ' = = dl = o s rdl = A d’l
LANRINNANNUURTUN Numuimyiﬂmnuluﬂ@mumﬂumm?:mﬂ LNENNAIY ULAEN %QNHTEUWH@QnquM@ﬂW?WHWQ anzidauvzagannalu

Uszweau RuawuaewinuenalaiunansenusteiitadiAtyainiadassialiil

(1) mmiﬁmﬁumummﬂ@mu UBS (Lux) Investment SICAV - China A Opportunity (USD) (ﬂ@muuﬁﬂ)

(2) N7tk A9TB9ERI AN AEURURIFNLsE A

NMSRAUMUUALIAITITEAN L AUNUIEAINY

1.

= =

2o o = ° o ! dl ' s pa , S0 o 4 ' v vy ny oo o
'1_|mw«:mmi@:mﬂumuumwmwmmuumﬂmnmmanmﬂmnuwumﬁwmmuuummnummﬂ@muiqLm'ﬂ,m iz lunsaiinuuald

Wlasans dedesldifundnnsdifesallil

(1) UEmaanisRansuuds daauidelasgasauavanmnaunadndunsaindmasesie Uil Iagldfuaudusensesiguanatls: Tomiuga

(n) Awpanduibildarsnsaarmie arelew ndnninevidanindduasinawusnilnlfaesanmaauns 1ie

£

'
o

(1) HweannldnewuanlllafudissRuainuanninedvianindduniamuldnunmuninaind dansfinasaguanmianisaauns

YAILTENAANT

P '

2) ghenbaamuilamdisaundaaunewizeludwssaznaiuidmaanisnudn manfugenuniaamusiinainligndessinminsman
o

= , S v 2o, 4 o = o T o & a , N Y sy
ﬁ‘i_lsﬁﬂV’]uﬁu'}ﬂ@\‘]“qu‘ﬂgﬂﬁ]@\‘]HQLLB‘W%\?’&G\'NV’]“]JNT]JLL@iﬂﬂLﬁu‘ﬂ[ﬂﬁ‘q[ﬂdLLﬁ]i“ﬂﬂ@ﬁi 0.5 1234TIANTUTRAUNUILAINUNYNADIY WAZHALA

nadsrlamidelilifusesdeyalumanunisuilasmadeundsuazsanunisgnimesan

nMsRauINMUANIIENITRUAI e AU A UAINTD 1. 13EMARNsa U URA NuannaueiRse LY

o

(1) weaunuuediszAaArla Wiy 10 Swinnisduwsidungtensawui A dsngAumbaauii duwslasunisdeuduaindrineu

ATUENTTHNIT N.A.A.

v wa ' Sao o & ' PR 2 = ° ° ' 2 ' ] '
2) Lmqmwmmmummmmﬂﬂwmmmu%LLmI‘mmmmma‘mﬂumuummﬁﬁimwWﬂﬂwmﬂmnu ﬁ]@‘ﬂﬂ@uLﬂﬂLNﬂ[ﬂ‘ﬂ@‘ﬂ‘ﬂﬁuQﬂ

o ' v

o y Ly ey o .
amumeduuariaua U linsudesinafieisnisle o) Tnendu

(3) UAINMRDUNIUUATIFLANINEAL NIBNTIAAAIINLNUTILAAUNALATDINITADY meﬁﬂﬁsmmﬂﬁi“ummLﬁufﬂﬂmmﬁ@umaﬂizimﬁ

1
o o

anda 1. (1) wianisfusesdayasesdauanalszloaininda 1. (2) sedrinaiuanienssunis n.a.6. Tnowdu iell U3mannisas
¥ Y L a @ v
naumine Wguanassleminnfiunisunui s
@) TuszudnanisideuniuuatiszAanean windgiembaamudnapuieaulugasafingn 1Endansasfuge Aumieasuiy

'
o o =

TnasfasinszAanaAuniDenisaamuatasuiuiaAds e Aunauna

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ



10.

1.

12.

U 11

- A o

mslimnavialaifudaruvieduilasunisaamuaumaniuliuas

¥ '
°© o o

SV A a ad‘ o A a A o ° , ) A dl ] A o di'
UTENIAN710ANUAN TN T ATL LL@&/M?@ﬂ{]L’&ﬁ UAT/UNTRICILANANTD LL@&/M?@V’W’&Q’&ULﬂ@ﬂuﬁu')ﬂﬂﬁﬂu nacisesialil

oy
o o o A

1. 13EnannIsesmnudntnarlaiuadsde uaymrerdeduiasumbaamunianaininaseaiamiasasuaiausn unisdansiaizeniasi

% S ao o @ P ae o v vy . L} Yo a o o o & A o o = '
1@%WNWUSEW’%®HWSLMH@NWQS NU UEEW%!mﬂ’]i’%l::LL’NIW@]ﬂWlHV]?’Wﬂ'l\mu’mﬂuﬂﬂﬂﬂm‘ﬂﬁﬂmi‘i.lﬂﬂﬁd‘ﬂﬂLL@Z/MS@W]Z&Z{U Lﬂﬂﬂuuu'lﬂﬂ\inu
o o A

Ineavtsznnalduudvloset3dmdnnis Wdedeadnnsefindnineades wazudesligiinaunnienssunis n.a.6. neulnandu

"y oy
o ' ¥ o

2. 13¥mdnnseraasiansuljasnisdstevissawuaesdstemiseamulunsdinsielilng lifesliveuale o

(n) Adstefarinaligdstombuamuneiuliamaamuuinninfasas 5 esyarindaugnsreinau

' 2
o

(1) Wasnwnatselonigegaasnasuua/viagneniasasuaesneuiiianisaamuatiounas lnafansnnainyarinisdadanioy

AU WATMTRITHZIIATRIN TR UNAN Teenailnansznusiesz@nsninlunisuimsuazdnnisaauls

() Uimannsidnnlszasiaziauaaamieamuisinasmunelulszmalng wasdidnguUsrasimazliauenanissauaeineyuiu
oA - v - - v e gdad . v a4 y aad o
vraiedsrleadaasdszinaanigelsing nallesanigawiniviregninugiuey luanizaiini vireyanadelnalnaiiuneslu
aniganiEng mutnemingduresyanafinaouarEmizeiaiudiutin liiauuazatiuianssuluanigansng Wdvdnnsasee

= ad = = o o 2 o - . o = v o o o N oo
@d')u@ﬂﬁ‘ﬂ@iﬂ{]L@ﬁﬁﬁ‘@ﬁ‘i\mﬂqﬁ‘@d‘ﬁ@ N1TANATT Lmz/m@mﬂ@wmmmu Vmemmqm@mq@@ummusg@mumﬂuuﬂﬂ@m‘vmmqm

v v

NIZA

'
a

3. TunsdlnusEndnnsldamiramiseamuresiasanisdanisausinnua s amui idaanzidenld Wsndnnisasnudnsnazl s

nesdsteniieau AsEduinnsTearataanduia i amisamulsiiunuauauiaanzidaulilaundnizsnannisasiuanaasiazin

'
v o o

naausaeutagasuasssiall Tnaaziseniaassninldndninausesuidimdantsvidedaivayuiraiivlafesuidimannisviede
aa  a dd o
adnnsaindninaades

TRINNNLADUUILRINUASNSIUTAYAAEINU NAV YAATMUIEAINULASTIATNEUASSUTDAUNUIEAI Y

U q

P
=

arnsnfna NdayaneaiuyaAIMindAugnt yaA ity warsannsuaziugeaundssaaulaainidvlasuesuigndanisg

q

www.krungsriasset.com

TRINNNLAMNUEINITANSILTR YA NN RN N LN UTINT

Wuausonaudayaisisiaaiunesusni sandeaunmngdeyalasinisdnnisnasyusnuasdagniussudiedieanisaamuiuuism

{ans Tand1insuessEmannig videdaiuayunisuevidesuTeAumicaawu vialiulfes 3¥naanis www.krungsriasset.com

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ


http://www.krungsriasset.com/
http://www.krungsriasset.com/

Ui 12

1ad8ANULREIIDINBINUTIN ‘

AN ARNIRINRIUing

1. AMNALIRINNTANIUNUARILRBNATIANS (Business Risk):

JannanaviinANde: A19zgINaLaTanaIuNTINAN g Taai UL faenAa13 R A INEUNIUN 813 THFIUIN19N1TRU HAN1TANTINIIUTEY
] a QA 49

U3 soudeanuansnsnlunisinilsessivdeanamansaauulas

a4 o & o q .y A4 oy & . 3o U N
uansznufiaziinlu: ananin lfuanauunu visanlsimnadnaglafuanaswielaidullnunaauune

WWINIIN9ENITAHLAEN: UFEMAANITazfiansaunasulunasyuuanfiinszuaunisAnldenasans anis nasudsinisdnidanasansiay
awu Ingazfansaunanndadesine Mifeades Wy nstinmsiifadeiugiueesdeennanans uazvianisdnduduacmniideiesesfaannsngns
Watlsznaunissndulasau :auiedlin1sfn a0 IuN190IN1989UNa1AdIHANITNUABNANTA T UTIBIN B9

2. ANNALIAINANNEINITD lUMSENsEullaslaannsIans (Credit Risk):

'
Na a

lamafiazifinpnuides: nacifinmanisaflddng videiaweanganiuAsegia enavinliiianansznusenanisa v ulesiEngeannsngns

v

nanszMLRAzisd; mi']a'1wu/ﬁumﬂmﬂmuiqﬂﬂmnu a1afinsiniadszuil InstsEndeanmsnasnilGulintiu o ldannsodissAutu

¥ e A 2 o oA °
muﬂi’l’]ﬂ’ﬂﬂLUﬂiﬂﬂ@ﬁnum’ﬂﬂﬂquv}ﬂiuﬂqﬁuﬂ

LUINNNIUTMIANNIAEN: 1FENANIIazRANTILEeNaw AT AU/ RUNN NN AN 9nTieRsan suiiniAfg uenaInil UiEndanisay

q

'
° o @

NUNIUFIUZNWNTRUUAT AT NeT B9 BNATIANTRE AN AN MndinaRauulaseeneditidAny Aariansundiuaauuaunis

4

amulimsnzaniuanianisailusdazany
3. AMNAENAINANNAUNIULDITIAASIANS (Market Risk):

lamanaziinpasdes: naasuntasesdadesine iy naziasegia 4N n19ilied 40110130198 U AR ARLARIANL ANNEWNLY

VBIATRY DIRAAIHANTENLIABINALDIMANNINEMTENTIAN TRV

HANIENUNALNATU: $1ANTBIUANNINEVTAATNAINNDIY LAY WIBNARDLLLTINeYuanTinasuamuld a1aliumgeauiteanas vied
ANEURAUAINAnUN TR WS

LWINNNIIUTNIIAMIAEN: LFHMARNI9azRaIsungnIunisainisamu uazladesine] Minaadeseteaniane santeiansonasuluneau
wanliddndounisaamuimanzanuazaenadesiuuluianisamuaeineu lneailkaianiunisamiasegia naied uaznazna1nRua
BIRAINANTENUFABN1 989U UNEUNAN

4. ANUIELNANNNTINAENINARRITBIATIES (Liquidity Risk):

I’ﬂﬂ'mW‘ilyLﬂﬂﬂQ']NLﬂEN ﬂimmﬂmmmmimmmmmwmmmmmmmi i mmﬂqmﬂm@ﬂ@@mﬁmm ‘Vli'ﬂ[ﬂ@nﬂﬂ@ﬂVliWEW]ﬂ'ﬂ\W]uVﬂﬂ'li“ﬂﬂ‘ll']EI

mﬂmwmﬂ@@"wmnmmsn@‘mmummﬂmmqvmmmimm”uu
naNTzNLTiaziRsd; nﬂmumﬂmm']m@“wmwzﬁ"ﬂm"wa’wmnuvl'ﬂmuﬂmﬁmmwmu waneluszazinaduanags

LUANTNNIILEU A MR B u?ﬁwf%Tmms%ﬁmsmwmnu‘luﬂ@mumﬁ”ﬂﬁd %uvhlmmﬂmwmﬂmwum'amﬁ@mnumisﬂ@mwuwmwumm

nagy wenanil UiEmannisaziansanamulududinviansmasursiiifiansnsadne fuedn viananIuiiszasd enmanmAGeITes
NEIWUUATAAANIAENAINNTF TN AN A WiaganANIB BN A UaAN T WAREBInAN N SNEINa s AW Ls
5. ANNEIANanTnantdaauidu (Exchange Rate Risk):

lamanazinauides: naauiRuanaluunllamulumieauasnemundnluanaluneaaifansy (USD) AsanallAnui@esainaaiu

Hunourastnsuanilauuturesiasasanauls

4 o & aa a = a . & o o 5 A o o = P . :
NANTENUNIZN AU ﬂimmm@Numvmmil,lmmﬂm@ﬁmuwmmwumﬁmwum'ﬂmﬂunu@ﬂm@ummmmuﬁ (USD) (ki 1N 30.00 uneia 1

meaaNTansy (USD) lu 29.50 U sin 1 Aeaafansy (USD)) mﬂummmwsmumwmmﬂmmumﬂmmmﬂ@u:mLﬂumﬂ@Numm%@mu@ﬂm
TunmseiudumineriunmilAgeuas gy a1n 30.00 unste 1 peaansansy (USD) i 30.50 U sle 1 aeaanFausy (USD)) azvinliyasn
mwmuqm%\mfamum@mmmLﬁum@mem:mmmnmu mm@’luﬂ@mum‘[famamimﬂ?x‘[mmmxmﬂﬂiz‘imumwj@mm@mqaL\um
wlAsuuladld

LUINNIIUTMIIANALN: Nayjuatafansanamuludyy g aasminiietiesriuanudessandnmuanaautulneaustiunauitiaze

(1

§4AN13N8nU (Dynamic hedging) AuANMEIzaNLazanIan1salluusazane Tddndoulaiiiu 105% vesyarianuidasiiey 1w n19vin
&tytyn FX Forward vi3edtycyneaildu wia Currency Swap tiusiu Iaalunisvingsnssussnaioaiailsuyudmiunisvingsnssu Iaaanasinld
nanaUuuTeIneulngsananasa nsuulANIRls Hell U3EnaanisuarAnnimnewuarinninadadaulresdnuanlasy uay
adtiasgialan NedszifiudndouluawuniinnudeseedAiuetnasiians SINiINAARINNANIIYIN Hedging Weuiusuny ieaduAx
o . . e s N 4o o A4 de "
ANdznazdndaulunisinganssusanana Widuldmaulaunanislasfuaanudasinudnmuanidasuinimune 3

at19lsfinn uddnesmuinismiganssunisdesiuauidesansnsuanitdsudub enan ldanudssanas waf ldenagiunsoilasiuagnu
@aslaisunn wazmninisananisaffiafazyinliidalanialunslasunanauunununna

a i ' sa ad — - - - - o
- na\ngmUmngqﬂshu’uauﬂﬂsaﬂfm - usunhannswagvanisnovnu NSVAS 9INQ



10.

Ui 13

>
=1

ANULREINNITIEANYNd i daaateuin (Derivatives Risk):

4

'
a

lamanaziinpasdas: Maasuulasesdnsnenids snmuanilaey wienisidsuulamisiuessgianinaades eradanalisanaes

o o oy o a o v o oal >
nanninefensdaundeulvnlufmmiamssiudruiunaianisalld

dl a é’ o s 8% a o A A dl 1 a o o o A 1 dl v ° v
NANTIENUNAZINATY: TTIATTNIUNANNTWE D WNBAINAAMTNNUNIN MiﬂNﬂ’?iLﬂﬂﬂuLLﬂﬂQﬂﬂ’NNuﬂﬂ’]ﬂLy vizaldidulmanananisalls 'ﬂ’]"W]’]GLWﬂﬂ\W]]u

v
&

al Yo dl 4?/ A o Y a o ' 3
@alanalunsldfunanauunuiuinaiu videanani sk mmmﬂ'1mnumﬂm?mnﬂumymwmmmwm

o

e

=

KUINWNIFLENIANNAL: 1FEMARNITazlsziiuaunMuazan Uz e sau udtyNTea e atwmtinet s AN INea AR NIALAT 59109

o’

AamnanIunIsaifenadanansznuseAIesaningansds e linisidmsdanisnesuliiiulsclonigegasadienisaamulnam
AMNLA LI URIARTY Y TRULR9UUN (Counterparty Risk):

Tan1aazifinannsndes: nsasuludynyrdeaiaassnitlnefivddnannisdidugdymyifinssinuendguddynyiTeaisasandn (OTC) a1all

ANLAESNAATYTY" (Counterparty) BUftRANdTy s Asnaals iu erainanngdyyaiguenisdudesasanlienaniiunsiiidullnu
dyoun e

v
o

P . o oA . v e . o "
nansgnufazindw: gty amnsnaeRuniunissyniuiensuimuananls dealinaneuunureanewueraldidullmuiaianisalld
Wreanaanule

o

WWINNNITUEMITA LA B U3ENAan1sazidendiilugdynyiduanitunistdunlasunisdndusuasuddaie 3 dusuusn vielunsl

AN9LTmA LTEMAANIsaziAanan 11 UN17R AN ss AN RS UG mmmLfn'amﬂiuizﬂWﬂﬁqmluﬁuﬁuﬁmmimmﬂﬁ(Investment Grade) 32

o

annunisRuidedldfueynyinlilsznaugsia ”mmﬂsn@mmqwuﬂmﬂmummﬂm N9INNNT N.A.5.

ANNEEIINNIsaUlussissina (Country and Political Risk):

lamanaziinpasdas: nedifiiansidasuulamisiuAssgia uaznsasuulasesaniunisainiadesselssimaninesyullasmu i
a o a a A a o dl o dJ o v a dl ] :l/ v 1
AaANTuRIuTeATH A Hinasasn vielnisUfunasuiguna dvenari liiianiaaeuudlassiae aneludszmaiug 18 o wleune

1%

MeAATEFRA N19RW N19AAT andedadnianIiunguNNg ¥iFEN1ITNgINITNNIeN1sRUIzUIeLlsINA

dl a d? ] v a o o s o A A a U dd‘d dl v = dl
NANTENLNAZNATL: A198INA THINAAMNEUHIUTANTIANUA NN TN iTaRTNANT 1/1?@Lﬂﬂﬂ%“?ﬂﬂ’&ﬂﬁﬂ/\lﬂ@@\m?m%Nﬂ%‘Lﬂ@ﬂuLLﬂ@dﬂﬁuﬂ{]ﬁ‘?.il,‘i_lf_llm
dl k% A ay ° o ] dl ] 3 M vao dl o 4
NEITAN NTANLANNARN V]ZNBJZ‘!SLMH'EQV]]NLLNVL@?UN@M@ULLV]uﬁ]’WNV]ﬂ’]ﬂWNVL’)

WWINNNITUTUITAIHLE DS UTENAANIsaziansnnaInduAuanud@alieneslszine (Country Rating) Ainasnuliasu wazdinisfinnw

anunsninsasulusinalssmastnaiane saniainTrziladasiige Nenafinansenusianudessinaiteteidousenney

= © o o a o - .
ﬂ'n’mLﬂmmn“ﬂa’a’mﬂm‘iu’luumﬂqunauﬂﬁzmﬁ (Repatriation Risk):

lamanaziinasdas: nsiiniguiazestszmeaninesnudnllamu e1adinsufauudaswiesanuinnistuniaziinwnnisallidng viveidin
WRNgALeNATHgRa ales viedean vinldnewmuliasnsnthRundudinnludlssmals

I § , P . o a o 5 P I~ 2
HANTENUNITINATUL: m%m@lmn@mﬂummmmNumnu uaznanaLununaulszmAlsasutiuniuiinng 1y

LUINIINITLEFUNTA MR LI U?fﬁ/]'{ﬂﬂ’]i’ﬂ"a@ﬁﬂNﬂﬂ’]uﬂ’]iﬂfﬂ’]iﬂ\‘muiuﬁhdﬂi“’mﬂﬂii’]\‘mﬁ’?L’&N'ﬂ Wy nsidAnuulaanienisidies Aoy

Lﬂﬁ“ﬂﬁﬂ"‘\ NEAAIANY AATANU m@@muﬁ%ﬂwuﬁmmﬂ m@qﬁ?‘Vmﬂwn@wumwu@mﬂﬂmm LW@ﬂ?”Luumwmmmnmmwuhﬁmmﬂ
uu"] an'm@mmmmmmﬂﬂumuuﬂ,m

TadEANNIREIAIINANNARIALARBULBINTLENYIN fyoundamealauiin (Basis Risk):

Tannanazifinannudas: yardyyndeanaassiininasuasuiedesiuacudasetadoaunllluianeasaiudiuainygasinisdasiu

ANMIAENTING AN AT
4 a . . o o . . o .
uansgnuNaziiadw: a1 lianunsndesiuaanudesainfinesua1ands uay a1adanansznuludeausieyaAnuasuls

UWWINNN31EMITANLAEN: 1FEMAANIsazinisiann uazatuandadsunsawuludnanTearaasamin il aoaimanzan

ANLALNIDINAIYUNAN

1.

a o
ANMNLAENATUARTA

NNIAINUIBILTENAANIINEI WAL TUD L TLANAURIULIFAIALAZ ANHIREANAIA TN UATEA A TNHNNU T9llansnsniudseiulidnas
Winyar uazsanfusnaanawiaiinauld suluwinamuenalilsRuawuaumiiiuauautuismuluasum widndaanisnemuaznimnisly

O

o o a4 da & a R o o Vv, g o o
nsaniaaNdesifinauannsaaenlresnais wif ez lsiudseiuldinagnsiavilszaunandifaanall
AMNLFIAUEATILANLL R

= a dl | o d! o 1 o d’l o a g"/ 1 [~3 a o a o o CH
ﬂmwumwmmwuhmaLqummﬂmqnu m%@@ﬂmuumLL@W?usnfaﬂqu@ﬂ@Lquuu‘] atslsfinin L3¥neadinisasulunanninduaznis
mwuﬂuq ma‘Lumnmmﬂuvl,mmﬂ ya mwmmwmuwmwum@imuwam:wﬂuwNmnmﬂmmumnmwwumummﬂmmmnLﬂaaumu wazH
AR ALERILAN W AsuEuR At e mwm%mlwm?ﬂmﬂummmmmmmmLLzmLﬂ@ﬂuLLm”Lmwma‘muﬂamuvlmm@ﬂm
Aananaaztiaiunisanayule gmuelf«qmnuwwniwammmwumumuhmmglmqauuﬂu msmuqmmwmmmnmimmummmnmwmu

HAUTBAAASTUI AN ARUENBIBINeuiLANARWEW] AINA1D

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



Ut 14

3. AMNLFLNAUARIAADIAY

meawulupainfuaniamdsaiesiunisamulunaiadalmisafinuldislluazannideaanizlunaiafuan nsdjsUiissgiazesdun
v = [ d’ 16 ¥ a ' a o ' = A o s o = ] 2 =
Fasiinnssilgeudle fsenalilinassenisamulusinalsymaArenizdnsunuluauiandnnindaanzidou i sfu A-shares 19931

measulunemulilddudinsunansuas llfinmsfudssiudnaziinisdnssAuduamuiuuen flsannisamuataiinansenulunienseiudiu
mﬂmmwLﬂmﬁﬁ'ﬂfuuﬁ@mmm‘iaﬂLm%ﬂﬁu adesinge) wu ulauanisnesesaesiguiaau ulaunenisnas Shrneniile ShsRuite A
efuresinasu nslidudenasfunuluniseduie anmaresaIaIANNITuLesAY LaTIzALANLTUNITR AT TR IAd AN TN Y
2EINUIIARYAAINTAIYUTRINBIV 1

o A 2 ay o o dl a o o A aa 1 d” ¥ = ' v dl dl 3

AURDNUBINL A-shares 'ﬂ’?’ﬂN"ﬂﬂ’%ﬂﬂ@LNﬂLV]EIUﬂUﬁ]QLﬂ'ﬂﬂV]N'ﬂ%IuM@’Wﬂ UBNAMNUANTIANL A-shares anallan wAaasazLiiasandunaIAnan
I T T o Py . P ° ' o . 5 %

rmmeﬂmummm@ulumugammmmmmzﬂ?mmnu mfm'ﬂmvl,ﬂ23mﬂumumu@mqmﬂlumumm%

wiaguiiuguakaznseunIsUA U eduiuaataukastdEnianyuluauseg lustudaiaLle e Uil ssm AN RILAS
AanssunisinnuguanaznistiiAuldnguanelunaiavanninemives nisdiszaaganssuenaadiuarianuliuiueusuNIILEINARNT 81

A e o o G e d o qy Ay o4 o o 4 - e o
npezifaudiegszndnaimnuazeaaauuladingliudademienarinlinsseauaidivisedinanmaaes fsenaliinisindugua unn
wiawiuanwula luaaaTWamLILaL

P~

151597 lRusesd fiRauninsg ezl fuRnnmatyeesan deluunansalifduldmuunsgiunisfydssudnadsme agelsia a1all
a9 o a9 4

'
o Ao A a oa o A oA A Ao A o

m'mLLﬁmm"Nﬁzi'wﬁm?xquum?ﬁuﬁﬁﬂummmLmﬂumummﬁmm:ﬂgumm?mmmw@wmmmummummLmﬂmmummgmmw 30K}

o

seningdseing

o o oo Y = & o < = ° . o & P , o
B‘]@Wﬂﬁ@ﬂﬂﬁ"lﬂL"]]?NVLEILL’E\]tL’&uLﬂuﬂgiuﬁ‘iﬁQWdWEJJLLWLLﬂtLﬂ@ﬂuLLﬂ@\‘i mm@uﬂﬂzgmwmumuiummmﬂmu mmqqmnlumﬂwm@ BaSNIT

o

= H o = ° S Ad 9 9 o A Wy = Y a o =
ufingsnasu saniaasuaunlunsianuuasissdeufinesdesn fjunsduldimuwszuniaseupquludunguinenidaduaziag
Auniiedreninlunisdsznialdngunneuazssideusiie) MALldiudssiiusia] nrssgia du 89Ans uazsssuniuia n1sasuly
Aetszme nswaiiad nEensuazneAn Wesannguang saidey wazdenuanianguanemantiieeaniusd nsiaauwaznisaduldaed
A ludue Bnfiangunnevesauludiuresnisquasestinamudeg lududaviiuazenaliasudouieaamleungunna el ssimannewn
waa

a A ' ' dl dl o o v A A a a ' o ' ]
meaaquluduiianudeulusienislasuuladla fdrdylusunlanianianinides fsas Wiawmsegialudu pngenlmadinainetadang
neenuumenssiudusen1aFAUTIIIRNAYY LAZNANNIAHWINTUIBINITAIN Y
o as s 4 . 4o : . v

nsasuAnAaeulaesanalulnefguiaaunaznisindeulinlueianludnsuanaentu enadeansenulunmssiudinsiants

ANHUFINAUAZNAANTNIINIRULRILTENNND Y UAI
N N y . .
uananiladesing Mnanaluds :1Afu A-shares e1aanasetinannlunneaniunisnl
4. ANURENAUANTWARDY
o ¥ o . - < o av 9 - .
nsARaIATLLIIINemutatamuRzAdn anaderalimAdumaulinnuazi@essienisananinases

i a ™ & ° = & o oA o 1Y =
Asaaineluanaluveaueialiinisgeaaianeuazatadiliuinnistenadasndninulunaia el ssmATWEWILAY Aa1nsesnide
Foaaaduiunsansmaniideldwmun dausnesendnenandseyauazaanauetensarsmuilluanaRuneaauanandeuinuaznesuenai
Anldanegelunistenauaznisulasudutuas

= 1 a
5. ANLAENAULATAR
= s 9 a ' . < o
NEINUNANHIALIANUIATARN TAIUTRA AT DU TINgNITHAIL wmmﬁmmqwumuauwumm@iuﬂgummm&umq newutiaganatlsrauiuAu
g, v ¥ o

antratrannnlunisBanaumelalunisandiuarnilaudunusa dauazans m@m?ﬂ?uimqmwﬂu‘] nawutenaaFunAuRulaaiavieaia
FunSurnldlAeelugaunisalfanans

NNEILIAB):

(1) iﬂmwﬂudwmmnmnu UBS (Lux) Investment SICAV - China A Opportunity (USD) Vlﬁgnﬂ"mLﬁﬂnmL@Wﬁmquﬁz@ﬁﬁmmﬁmLLﬂﬂmmnﬁu@ﬂu
endangw dal lunsalndannuunnseie laenadesiuiuatunmdnge Whesuduatunimdangmiunned

2) Tunsiinnasuuaniinisudlainidinlasenisdanisdausimdannismindn iddeddny U3Evdnnisvesudnsnazuiluiiulasenisled
aspAsasiunInasuulaseasnemuuan Taafiednldfuauiusanaingenioasyuudn

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ



U 15

LATENNAUTNSANNRLIAUANTWARBIARINDINUTIN

1. indesfiemsiuualigfamuilugiunszanldans
" arassuiiiaumsmeauiilifuld s avitassasinafitiuun (liquidity fee):
nasnusanvialy
AngIANssTNLleEN liquidity fee laiiNudanas (asyamIvUaaaemu) : 3.00
seaziBanRNRN

paninusiuartewly ;

U3EnaAnIsazfiansaunFanifiu Liquidity Fee Tudnagegnldiiuienas 3.00 1evyarmiasawu Ineudimdanisazilamedns Liquidity
Fee Nmaniiuass uazszAuyarlun1sraAumisamuizedli fsumiteauenn uaz/MEessesnaIN1InoATEIIE A UNAzEENLiL
Asssidentinaivloseniiminnis uaznilidetmudiudeyanasusan vided untemiduTLEEmaansitue Tnaluduiina iy

s A4 a4 e o o o PV o - = 4 A4 A ao o vo . o o =
IsﬂLﬂiﬂQN'ﬂu ‘LVI?QNVJ]ﬂﬂflz{\ﬁwqiqﬂﬂfliwL°ﬂq°l|'1i|quuﬂﬂLﬂmmLL@:N@Ni‘H“HﬂQLﬂi'ﬂ\ﬁll'ﬂwuﬂﬂ’w@mﬂqi\iﬂﬂ_llnizﬂqr]\iL’Jﬂqwqﬂqiﬂ'ﬂ\i’lu‘ﬂﬁmﬂ

a

TRAUANT

1. U3¥MAANIIreauAnENazLSuinTaandne Liquidity Fee Mifiuass Tnatlsuimulaldiiudnangeganninunlulasenis uazmvizedsu
al o ' A ] A o dl A o A ] dl al < U =l d‘y ¥
WinszAuyarunsreAumheamuieduiasuesn uarmielfuanszazinainisiensesmieamuiiazBaniiuAsssieni 14
AINNUTENARNIsWinana0s TnausEmdnnisanidameniadulofesiiimannis uazmisdedmoudiudayaneyuss vianIunie
. dodae o o codn d ey 4 a4 Feg o L. A . o 4 o
daanauitdEndnnisiivus Tneluduninaduldiaeciiell IWisanynAdainsenisidnaiamumaninusiuarSenlazesnsesiien
UIEnAnnslAfuanseudnanaminnsresiuning

2. 13¥mepnneanudriinvuanaazitaaaniniiazsirataulas uazen Liquidity Fee MuAnsAnaiumnszeaznaInisiiaasaniag

A ' A ] A o dl ] v
AN LAT/NTRYD mmﬁnﬂﬂuumﬂmnum@auLﬂ@ﬂwmﬂmnu@@ﬂim

a o o a anll ° v ] a a A v a dll ] a a v k2 dl A
3. UTEmdAnIreaudninazinteyaremnheamunaiaunldlunisiansun uazvredndulaizessine MinaadesnimisldisTesiie
Liquidity Fee Tudyinnnstiu sautiesanisfiunngaemtin sranisaauuuuilssan uazsanistulasnunasiiiaest3dndnnis

4. Uimdnnsreanuans Wldiesesdiauddnluiuinisle fdnwundwdninasiuazReulanisldiAresie wnuEmdnnisia s usn
< ' = U = A o 1 o v ¥ v Ly 2 ] 1o v v pad '
wivdnasuilanmesaaiasne wdedslifavuandudecldnelinats: TamigeqauesdDomice Ingldandusaadame e namios
N9y

a v dl A
n13ian s diATasiie :

v
=1

1. Liquidity Fee MunnsnsiulunsazduninisitinnsldinTaeiiad
2. UiEndAnnsazRansanFaniy Liquidity Fee Inafiuannislunisiansanduldmaulaunauazuuimisividndannisnivun Tnafanson
anntladesine) Masades Tiun duyuuazAnldanaainnisgesenineg@uaenednusan (Transaction cost) iy Bid-ask spread 7
dl dy o =) v 1 Yo [ k2 1 Yo dl = =3 o o b‘d‘
wasuulasliarnnisiaanenineg@u funuuazanldanalunissnendndounisamu sunuuazanldareignBenifiuainusnnindiamu
Wianawulaanig suyuuazAtldananisvingsnesy REPO ialdTnan naaessesduganssuaunlugregenssuaulaivaiasuanin
. 3 v 0y o e . 4 4y ed Ao 4 o
Aresaaenauan sunulunislivldnmarseyiufiedestuannudes saniadadeaw] fenafintulueuanfiduanssnusiesiugu
Anlda18189N89Y 1IN YIBNIENUADANINARDITDINDIUIINVTRUANNINEANDINUTINAIMNU TnatFEmannisanafiatsounlddaya
dszanunisnelidaiiaasenitey uazseannigu uazsranissziiuaindadeninaadesviniannsarinldieliainnsaniiunasle
melunaiuazReuls o a7
pRpRp oy A & N . X ae o = @ N . o a o ' o en a v
3. lunsdindnisldinTesile Liquidity Fee # U3¥nann1sa nisnizaniiy Liquidity Fee lisANaINN1sUiuyarmindaugnisaegnonig
AunaziausunulunisTeanindAueinesnusan (swing pricing) (i) WranisinAsssnidaNNIsTaa Bt A UNasiay
Funulun1sTe1enineduaenenusu (anti-dilution levies — ADLs) (613) uazaunsnldsannuinasialunistinisaaui@asann
Aaaaauls
4. lunstindnsldiezesile Liquidity Fee # Ruann Liquidity Fee NFanifiuladaztinauidinawuatslsfiniu nmsldinsesiletidnglsvaqs
d A d. . S4B eme ed o Y
WeussmkansznunsauatafauiudDemisawuiiasasulunamusall wsesdellllaidngsrasAiiaadanananunuli

nauwsatngla

5. UimAnnisanafatsnldiazesilell iedeiuanldaraniisasdrdnyiifiaauainnisinganssuaesiiemiauemelldeemiaa sy
Miganasutiu Inen1s1gInNssHaaedia i AINAIEINANTTNUABAN TNARDITBINBINUIINYTEFINAFDL s BNENINNNTUTINIAN N

ﬂ@"ﬂ\‘i‘ll'ﬂ\‘mﬂ\‘mui'lh

a i ' sa ad — - - - - o
- na\ngmUmngqﬂshu’uauﬂﬂsaﬂwp - usunhannswgvanisnovnu nspﬁs balalel



Ui 16

NBNUTIN feeder fund waz fund of funds tlenasuaneN1ENIsld liquidity fee UTEMARNIsaziansnaiunisiasnnrdesiunasmu

dananig

SERELDUALNNLAN ;

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i iuainnasuman Tnalduannis best effort ¥1all ndninousiuas

- A A = < 5 o = = P T o o
Reulazesrrasiie @W'ﬂNﬂ’]ﬁ‘L'ﬂ@ﬂuLLﬂ@diﬂﬁﬁNﬂ‘ﬂdnuﬁ@ﬂ FAuNINNANNTINNLATEHa WA TUN 1A muﬂuiﬂmmmf;mwmﬂ@mwm

dd‘ a v o = dl o ] v dl dll A =< o I di v dl A A A
Lm:‘Lunimwummmmmmﬂﬂmuﬂ@mumn anagdanalinininlfauudaaaasiie mudwdninusiiazfeularaanisldiasesiievzaiinng

a A a A A a oy
Wurrasiiedulaininlunandsls

v
o

M

&
U

2 '

=1 o o dl v dl A v o A dg/ o
HOBUUILAINUATHITOAN I UANLNTUT LL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN@VLWNWT]W‘»N@‘ﬂ’ﬁ’ﬁﬁuﬂ@dﬂ@dnuﬂ@ﬂ

msUsugarnindaugninagasmemuiniiaziaununulunisdananinddurainaanusan (swing pricing) :

nasusannall

ansgegnlaiiiudasas : 3.00 veaAMIERImL

ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing

SERELDUALNNLAN ;

pannasiuazidaule ;

1.

10AUANT

1.

UIEMARNN3asiuuASRIT Swing Factor gega ldifufesas 3.00 2asyarmiiaawu lagisdndanisaziansouniaenld Swing Pricing #
. . A . . o aa a o o o KX K o £ ]
vl Full Swing Pricing %38 Partial Swing Pricing m1xnagiiazestzEndnnisinamiensdselonizeinemumuuazdneniaamudy
ARty
X P a A a e o ° 2 Ao o a vy
Swing Factor #uannislunisiansauidulmuuleunauazuuamiiusEmdanisinue dasEmdanisaiaiansanlddayatlszunnunis
melifeiaaseifiet uazafeannigiu uazvsanstszifivaniadefinaadevinnaunsailfineWainnsaaiunisldniglunean
wazeuly o ezt o lHun sfuyuuazAildanaainnisgesnaningauaeanesyusan (Transaction cost) 411 Bid-ask spread 7
o ¥ g m g 0 o s ap A o o o
wWasuuadldannnisgeseming@u sunuuazenldanelunisinmdndaunisamu dumuuazanldaaignEanifuanudnningnaru
visanawulaane sunuuazetldanen1svingsnssn REPO WialdTuanwAseesesiugsnssnauinlunvzagenssuaulaiaidsuanin
. " g I o 2y o d 4 s X i .y
ARBeIRINaenuIIN funulunislivldnsanseyiusinedesiumnuides sauiafadeanr) Nenanntulusuwiaaninansznusefuy
ANl E89NBYUINN YTBNITNUFABANNARDITBINDINUIINWTONANNINENNDINUIINAIN Y

Swing Thresholds findnnaslunisiansnniduldmnaulonnswazuamieiiuisndanisiinun TnauFEnannisanaiansun lideya
Uszanumenislifaifiasseiifier] uazaiteannigu uazrianstsafiumndadeflifudeswinfiarsnsavildifelfaansasidunig 4
melunauazideuls o mm:ﬁuq T#ur aninAdesTasNamuIN anmadestasdnnineTinasuianses nefanisasu wlaunenis
AU mmqmmm@wﬁﬂwi‘”wﬁmnu ﬂ’i‘u'1mm@ﬁwa‘mmﬁ%@mmﬂfmmnumzLLmTﬁum?ﬁﬂmﬂm@muﬁqﬂm’ﬂﬁlu y fenaifntolu
auARTTNANIENLARANMARBITBINAINUIIN

o aulaanusnile U3nannis azlild Swing Pricing wianfiu Anti-dilution levies — ADL widnunsaldsanduimrasiialunisuivnsaniu
B@enannaaasauls

a

s o aad oo . - ~ 4 om0 d o dd o v 4 s
UFEmdnn1sreaudninasirdeyarewsamunnatannldlunisfiansun uazsvizedndulaGesing ) Mingedenisnisldinresie
Swing Pricing luduinnauu sanfiesenisidenassnin sanisaauuuulszan wazaanisaulasunas e ddmannis

s o aad e e , da awe Ao oo 4 e dya o o
UIEMARNIT10auANENaUfuiinvizeandnn Swing Factor Miiuass lapnnusEmdnnisiivanaas Teaztiumaldiiugnigeqai

w13 ulasanng

sy o aad e X do sy o s 2 O P
UTENdANIsTeamnudnsnazihAgemiiaamundissRudeeda sandidusengendssamuluiuwinnisninigldinesie swing pricing

s o o & . - a4 oaa 4 dd v d a4
uazLFEndansaziheentenisamuaina i iflunisiansnnuazssesndulazesing o Minaadesnisldinesiis swing pricing lu

PO A S aad a4 - dnye o 4 oo v dd e o ”
Fuiinaiu Bl UiEmdnniszeatiudninacliasuulanisandunisle q Aldadunisiedsndulalludaninesdesiunisld
13RI swing pricing Tuduvinnistiu winnandstsngdndatemieamuisnnarTaudeuasiuinnsiuliann s Ganiu
RulduaraenistemasamuidiszaaadanFondiuldliiu ldldsunisdnasmiaamu
3ndnnseeawnudns Wldinresleuddnluiuwinnisle fdneusdwaninusiuaztenlanisldiisesiie mnusEndaniafiansnuds

=3 ' = ' = A o 1 o v v v s vy ] 1o v ¥ v '
windnesuilanmesaaiesne viedsliiaauandusecldnie linads: Tamigeqaaesdtemice IngldandudeadaweliEnamios

NIy

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



U 17

nsansaunlfiesedile ;

v
=1

. . = e i a0 g o A A
1. Swing Pricing Muansiuluwsariinnianiinislfiaresiall
2. lunsdifidmsansiansnnld partial swing pricing 4% LﬁumﬂmL@W%fmmmmmmlmmmmummmmmmwwmamwuwﬁmm
naewu mﬂunummmwmumwﬁmwmmnmwu flAnAiundn swing threshold fiFmdanasrisue ‘L‘mmm m%mwuwmwmm
189N24Y U mmm@mg@mmmwmﬂmnu (subscription) mmﬂ@mmmuLﬂ@ﬂwmﬂmnum (switch in) sinAaBgaAIN1II A
' . o v ' a ' . T X a aal o adA a o
Wiaeaev (redemption) wazinaneyarIN1sduIAruMiaeauean (switch out) 719l sreazidanisnisAundulandenuseEy
AAN1IAIUA
3. uA¥mAnAnTsenafiansun ldieTasiled edsinuanldaenddeacd 1Ay fifiaduainnisvingsnssuaessiemdasunseelldelfemdas e
Mganasuniu InEN1INIgINITNTBdE N UL AINANNEINANIENUABAN TNAR DITBINEINUIINYTEFINA RS RNENINNNTUTUNSEN N
ARBITRINDIYIUTIN

4 o . L ae o - o y v o
NBINUTIN feeder fund WAL fund of funds tHaneyuLa1EN19ENslE swing pricing UTmARN1sariansaiAiunis liaenAdeaiunesu
dananig

AR AR ;

UIEmdnn1saziatsaiiunisliasnadesiunesunanisenndayai i iuainnasuuan Tnalduannis best effort iall ndninausiuaz

4 4 - o . P S . o .

Reulaveurdesile e1afinslasuulacldnunesmuuan santsenadinaiisiaresiieaulaluniends daduldauuuinisaenamunan
dd‘ A = dl o ] v dl dll A =< o I di v dl A A A

wazlunsiinuadndnnistinsaaunaaundn enadealifinialaauulaaeiesiie sautamaninuiuazRewlazesnisldinreiiovzetinis

Jd a4 e o vy

Waazesieaulaimnlunendals

?x// dg/ 2w ' =1 o I dl v 4‘ A v o dg/ o

el fflemheaauainnsndnsuaninasivarReulavesnisldissesiie IdanmideTtiureinamunan

Asssadiannsdanauitasuidsiauauulun1staenswaauaainayusan (Anti-Dilution Levies - ADLS) :

nausannall

anggegaliiiudanas : 3.00 2a9yaAMIIEAYY

FURELDUALNNLAN ;

pannusiuartewly ;

1. UTEMARNIIazAiNuuAsRIT ADLs geqalidiiufonny 3.00 1edaAmtnacy

a o a a =l =3 = o a dl a o o ° ] v
2. Uimdnnisazfiansanizaniiu ADLs tnaduannislunisfiansaniduldaiauulaunsuazuwinisivismaanisoun naazagnie’ls
ngrzday uazvteLszniA uaz/amTautanel JUR1e981INU N.8.50. WAZATEANIANLIENARNITAYL UAZ/VTaNUIBUNNE AR
,u}/ di' o o KX K o dl dl k% a o a a 5 Y -3 a dld ] A
9% N9rinuum ADLs Factor axAniliafadefineades lngiFindnniseraiatsanlddayatssnnnnisnialideiiaasanidet uazmse
- .d. - cdd o o ysd gy . - . 4 L e
annAgu uazAtanslssiuanadefifaadearitiainnsarilfiie WamnsoandunisldnielunauasReuwly o e 1dun
sunuuazAl ldagaInn1sTesenined@uaesnesusan (Transaction cost) 1w Bid-ask spread Mi/asuudaslilarnnisiasenine@u
y Ca . ) s A s« M " y
sunuuazAldanalunsinendndaunisasmu sunuuazarldarafigniFaniivainuannindamuitanasulaienis funuuay
Aldanan19vingInssa REPO ialdTnan naaedsasiugsnssuaaugisegnssuaulaiiaisduaninaaesaainesusan sunulung
diuldnmanseyiusietasiuanuides sondsifadean] Aenafinaulueuanfinansznusesuu A ldane189n0mumN Tenszny
FOANTNANBITDINDIYUIINMTAUANNINTTANDIYUIINAIY

3. s ADLs Threshold Sudnnislunsiansniduldmandlsmnauasimneiiiimsanisouun Tnsidmsanseaziiliidladed
Aendesiuannasestamamu laaussndanisarafiansanld feyatszanunismelddaiasseiifiey wazsite ANNAFI UAZ/MTENTS
Uszifiuaniladeilifeadaswinfiamnsnrildifteliaansosiiunsldnelunauasdauls o sniy 7 1Aun annAseseaney s
anmedestednninTinasuienses wesanisasu ulaunan1sasu an1azaaRLeIVATININET A1 anninsisenstens
wiogaamnuuaziudliunisinsanig muﬁqﬂ@@”ﬂﬁluj ﬁfawLﬁm%ulu@mﬂmﬁ'ﬁmmwum'@zﬁmwﬂ@'@wmﬂmnumu

4. oy anurlarausvile Uidndanisas il ADLs wiandu Swing Pricing widnsnsalddaniuimesialunistdunsannuidseaninaaadauls

a

10A9UANT

a o o a ad‘ °o v ' a a A v a dl ' a A ¥ ¥ dl A
1. UimARNIsreaudninazideyaresndiaamunnaiiaunldluntsiiansan uazmvizedndulazeswing o Mineqdeanisnisldinresiie
ADLs luiuinnisilu sandesnennsndennanentin sranisaauuuuilszan uazsanistulasnunasiiiaest3undnnis

a o o s ad o & . o a v o 5 & . o o S g A A
2. 13EndanisreaudninaviiAdenisamuidisrtudieda sudndusentemisaawuluduinnisninigldinTesiie ADLs uaz
oo o o o - R TR gy v 4 -
1ndpnisazieententiaamuiinanilldluntsfiaisun uazssesindulaiesine o Nineadeentnisldiasesiia ADLs Tufuvianig
W 9l UimARnsreasudnsfaz inasuulainisaniiunisle nldaufiunisvzedndulalludaninesdesiunsdinesiie ADLs
Tudwinmetiu whinnneudsdsngdndartemiseamuianuesiteudsuresiiinnsiuliamnsaGanfuduliuazaenistemion
asundseaneianzaniuladliiu Wlasunisdnasmiaaau

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ



U 18

UMAAN1999499uANSNAzFuniU Anti-Dilution Levies — ADLs AMngininsanisianuaaasmuuazduilasunioeaaudi wiennaau
wiagamuuazdulasumbaamueen eadsladauilaiiu ADLs Threshold NUFEMAIMUALY saudatFEmannIsraa99uaninasy
RansaniuuednsnisFeniiu ADLs uansneiuls uazaeasudninavidarivuaininlunisGanfiuenizameivhmnanisgenias

amuuazduiasumiaawudt viensAumbaamuuazduilasumiaawueanlu B musnauuwmiiisEndnnisazinnua bs

P & ad o a A o A a s 2 o A Y ia o = Ao o
1mAnn1s19a9uAniNaz fuiiuvieansna ADLs NEanfu TeazUsuiinldinudnsgeganszyldlulasnis Tnauddmdanisay
Wawmeniadulosfesddmannis waznilidaToaudoutaganasusu ieniuntesmnsdundEnannisnmue Ineludundnaiuld

A4 A Xao o o o A 9 o - = A4 A4 A aoe o 2o ] 3 o o
LATANHNAL GLW?QNVJHFYTZ&VH?WEH']TV]Lﬂ]qmqﬂmquﬂﬂﬂLﬂmsﬂLL@ZN'I’]HVL"U"U'I’]QLﬂﬁ"l’]\iNﬂwu?ﬂw’ﬂmﬂqﬁ‘iﬂiulmizﬂ’)q@LQﬂquﬂqﬁ\“}Jﬂ\ﬁQuWNNﬂ

UTENaANIsreawnudns llfirseslawidnluiuinnisla ddnwazdmdninusiuaztenlanisldinsesiie winusEmdanisiansuugs

< ' = U = A o 1 o v ¥ v Ly 2 ] 1o v ¥ pad '
wiudnamuilanmesaaiase wdedslifaauandusdecldnie linats: TamigeqauesdDamice Ingldandusaadame 1 namios
N9y

a 9 A A
n1sRanTan lATaIEe

1.

2.

= @ = e i e o o o A a4 X
nN9EanML ADLs Ausnateiulusazduninishinisimsesilian

U3EMAANg anafiansaunzeniiu ADLs Tagazidunisldianizduinnistenalandndoutesyadimonianionaayugniaenenu Wey
fuyaAmindRugnavauanveasnasyu AA1AUNI1 ADLs Threshold AivFEnannisniivue TnafiyariGiasieuiasaugnizeinasyu
ANUIIAINYARAINT TN AU (subscription) LangaAIN1sduLasuniaaanudn (switch in) WnfayarIn s aaAunLnam Y

(redemption) uazvinsaayaAn sduLAeumisasuansn (switch out) 19l s1eazianisnsAwInuiullAadEALEEMAAN9RMUA

U3EMAAN13N WA ADLs Threshold Taelddayasssialili
(1)

(2) yarnsTanilzasuiardunlaaudn deandiyadinsueAunisamuuasdufeueean

P
=

afANsTautnauLarduanudn inndnyasn s eAuaa LU ABuean

22

' o

FILFEMIANT7R1ARANTNNNUUA (1) way (2) TuseAuiipneii

' ' 1%
ASaa eLs/ = e '

lunsdiffinsldiesesila ADLs # ADLs NFaniiuldazinnduidinesmu etrslainiunisldirsesieiflidngisrasdiiaussminanszny
1 d?-/ o ol ' H ||’L v o

a a a o ' dll A d” & dl % v ' '
naaunenafiatuiugiembendinsamulunawusialy wesdialliladdnguszasmineadmanauunulinesyuusiadinela
UEmAnnisanaiatson liarasiiell inedeuenldananiibesdAyiiatuainnisingsnssnaesgtenaunese g faise
Mganasutiu Inen1sN1gaNssuaaedie i AINAIEINANTTNUABAN TNARDITBINBINUIINYTAFINAFDLsZBNENINNNTUTINIAN N

ﬂﬂ'ﬂ\ﬂﬂ\‘mﬂ\‘muiqu

Na9UsIN feeder fund WA fund of funds ilanasuilananiaiinasld ADLs UFENdAN1saziatsuAfiunisiiaenndasiuneu

Uananig

SURELDLUALNNLAN ;

U3EnaAn1saziatsafiunisliasnadesiunasunaniisenudeyai ldsuainnasuman Tnalduannis best effort iall udninausiuas

= 4 o = = % o = = PN A A A o o
N'I’]u]lﬂ.l"ﬂﬂ\uﬂi'ﬂ\ﬁﬂ'ﬂ 'I’]f]@llﬂflﬁ‘lﬁﬂﬂﬂuLLﬂﬂQ1mquﬂﬂQnuW@ﬂ i’)Nﬂ\i'ﬂq’ﬂNﬂqiLWNLﬁﬁ"ﬂ\ill'ﬂﬂuelmelunqﬂﬂﬂ\i sﬂQLﬂuiﬂquLLu’)VH\ﬂlﬂ\iﬂ'ﬂQnuﬂﬂﬂ

dd‘ a o o = dl o ] vl dl dl A =< o o dl v dl A A A
LL’Z‘]iﬁluﬂﬁ‘m“/mﬁ“i:k“/l“‘\ﬂﬂﬂﬁ‘Nﬂ%‘Lﬂ@ﬂuﬂ@dnuﬁ@ﬂ anadeunaldinaddsuulaarrasiie sutwmdninoeiiazSeulazesnislfimresdievzolinng

a

LN

N

I cuy
wasasieaulafiuinluntanasls

dp v ' = o o di v dl A v o dp o
U anwmmmummimnmummmmmeﬂuiwmmi‘mmm:uﬂvl,mmnuuqzﬁmmummﬂmnuum

2. msmuuaRaulaviadadinlunisfumdsnefuniaeainu

" SresIaIARILAIRNUUINAUNTINEAUUUILRIMU (notice period):

nausannall

L

agtangamusaINslanauniaeauyaALiungn : 1,000,000.00 1M

a a

> Y ae o . @ @ o o
QAABILAILTHNAANITAWUUNTULIAN : 5 TUinng

FURELDUALNNLAN ;

paninusiuartewly ;

1.

2.

3.

o o

13nAnnsaziansaunld Notice period gagaluifis 5 Suinnisaenemui]
a o o ¥ . . ° s dld ' dl A A o dl al ' v
Umann1sazld Notice period 41iUsnen1snlyaAINIe AU uazviTedUaaueanneuYin 1 AAULIm

1319M4mn381ad Notice period fanfLATaaRalun1IL3MNIAMNAENaNTNAGBIRU LS

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



Ui 19

a a

ToaIUANS
1. lunadindnisld Notice period uazdlwniivinlisasldirsesiioaudsy L3mdnnisresuansnasUfiRtuadailaann Notice period 11

, & o o o Ak a o a o R A P . X e A A A Py
LIulAeINu mﬁ\mimmuﬂﬂmiuQHWW’]imﬂ’]imﬂ YNU Uﬁ‘iﬂ"ﬂ@@ﬂqi'ﬂquqqimqlsﬂ Notice period T9NNLLATAINDAY VI,@LLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LAZ/ATRLATRINARU 7

' '
a

2. 13¥MAANsTRaUATETIazUSuIiNvFann Notice period THRaTiLEdmAnnIsiuanAag Teaziuinlalifiu Notice period gegaTinvun
13lulrsanis TnatdEnannisazidawmeniuivlefestdindnnis waznilidedtoudoudeayanesnuson WTaNIuN1NEeII9BUnLTEm
Jannsnvue TnaluduiinaBuldiareciiefll ThmunnadsinsenisfidninsmumaninnsiuasRevlavewsdesiafiudimannislasuan
FENINNAMNNILRITUNENS

3. UEndanisenalignemheamuenidnmanisananu uazvseduilasumieawundslildgninunandiunisliniadsnisnuismdanis

AUUA

4. UEndansreanudnt WldieTesdewidnluduinnislen fdnsuzddninuesiuazReulanisldiaTasiie wnuddmdnnisiansnnudy
=3 ' = ' = A o 1 o v v v s vy ] 1o v ¥ v '
windnesuilanmesaaiesne visedsliiaauandusecldne linads: Tamigeqaaesdiemice Ingldandudeadaweldnamios
n9U

nsansaunlfiesedile ;

1. Notice period a1aumnaafuluuAazdun1ins 1 esesiiedl

2. U3mdnnisenaiansaun lfuazinuunszasiaan Notice period tnednannislunisfiansandulymuulsuisuasiuan1eivismannnsg
Muun Ingfiansinaindadasiag o Anaades Inedndnnisataiansanld degyadlszananisnialdtediaaseniey uazviaaunmgy
" - codd y oy 0 o y o AR .
waziFanisdszifiuaintadeiinaaderiiiaimisonldine WaiunsoandumslanialunauazReuls o aossiiu 1fud annages
LDINBNNUTIN ANTWARBIVBINANNINETNDWUDaATEY WasANITANL BIHLNENITANU AN1ITARIALEIMANNINETAIWY 1FN104N1391N
enMsTenetam ULk iNNinenIs sanfeladedu fenaiatulueu ARNINANITNUABAN TNARDILRINDINUIIN

NB3NUsIN feeder fund waz fund of funds Weanasulaan1eiinisld notice period UiEMARNIsaNIIaarRiansanAiiunsiaanpdes

fiunasmuiananialed
= AI a
sranzIBEANNLAN :

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i suainnasuuan Tnalduannis best effort ¥iall undninousiuaz

o 4w - o . S L o d .

Reulareundesile e1afinslaauudacldnunesuuan santsenaiinaiisiaresiieaulaluniends daduldauuwinisaeneamunan
dd‘ A = dl o ] v dl dll A =< o I di v dl A A A

wazlunsiinuiindnnistinslaaunasundn enadenaiininlaauulaaeiesiie sautadninuiuazRewlazesnisldinreiiovzetinis

P I PR o

Waazesieaulaimnunendals

?x// dg/ 2w ' =1 o I dl v dl A v o dg/ o

el fflemheaauainnsndnsvaninasivarReulaveinisldissesiie Idanmidedtiureinamunan

meun’li‘mﬂﬁuui‘iwmnu (redemption gate):

nausannaly

wanunsIeEAunaaamulisndIfaas : 5.00 289yaANINTRUgNEI0INBMUIIN

TnausEnannsazldinaunismeaAundaaaamulaiiu 10 dwinig

Tunnsauiaan : 30 Ju

SURELDUALNNLAN ;

pannuTikartewly ;

1. UTENAANI9aATuuA Redemption Gate TusnlalfndnFaaay 5 10958 AMNWIRUAN 109NN UAINIIUAZIBIATEN1TATUINLT N

AANIINNUA

2. 1U3¥NARNIsAznIMUA Gate period gga Lt 10 4uM1n1g Tuusazsay 30 44 AINIIBAZIBEATENIATUILEENAANNIAMUA NITL
neyusINiuayusnatlszmA Gate period azlalusandune asneiszinanzasu Non-Dealing date inasyulanimunly

3. lunsdifiBEmsnnistivusteuliietdanuntsafilidnAdas Gate threshold lunsdifanana Redemption Gate azldlan1dusinns
Faantlnd ﬁmzﬁ'qummaﬂﬂﬁh%@mwmﬂmnqu%mmﬂ@mm%uﬁmﬂ@m"mi”wﬁauzw%%wummn@mu HAwiuviseanInngn Gate
threshold TiL3Enannsimua Tmﬂﬁ'g@m%@mﬂﬂumﬂmnqu%m@m@mu ANUATUAN g@mﬂw%@m‘iwmnu (subscription) 13N YAAN
n13du Lﬂ?ﬂlﬂuumﬂmnm% (switch in) WnAaayaAINIINLAUNUIAINY (redemption) LL'Zwﬁhﬁ’)m;ljﬂﬁ’]ﬂ’]iﬁﬂLﬂ?ﬂlﬂuﬂﬂ’m@dnuﬂﬂﬂ
(switch out)

4. u’}ﬁwﬁmﬂwa‘%ﬁmmmﬁwu&ﬁ%ﬂ1?§U%@ﬁwmﬂmnumu Redemption Gate TaensieanudngIy (pro-rata basis) saaFdeiaany

wiizaauuardunlagueen o Junild Redemption Gate

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ



U1 20

5. U3E¥N4dAN1981aRANTUIAINUA Redemption gate Way Gate period lubmazAsaunns19iuls ws Redemption Gate a¥limandn
Redemption Gate 16N uaz gate period azlsisnnninszaumaunisyyldlulasanis

P
& A ' o

6. AdLLTaRUMEaLLaTdLIALuRandoumAe LEEMAANsazti llimansTuduinnsfuteAumiaaamuiall saunuandsiute

' v
o o A A

Aumasamuuazduifsueanudnudndau (pro-rata basis) laglsiinsdnarAunau-nasesAdsiuTanumn ey

7. 13EMARNITazinnIsiuTe Auasasuuazduilasuean Tdiiu Redemption Gate A1x31ANTUTaAUMINEAYUW 1 SUVIN195UT DAY
wiaeaenu el Liuusnsdliinesuian nasewiisane UIEMAAN1s080UaANE NAsiuTe A s uTaduiAaumiseasmuiunds
Redemption Gate fitlsznald

'
= a o

8. 1A¥mAANsazudliDeasasunsuiiledinigld Redemption Gate lng/laidndn TnaduninaGuldinzasiial WWsauynaAtdaminsmanis

a9 o - = A4 A dae o 3o . o o ol
Adndremunanineiiartenlrresrrasdie Nz indnnislasunnseanananiinisesiuitiug

=

9. TunsiiffinnsldiATesiia Redemption Gate # L3¥Mann1sa1a s anALATaNalUN1ILIMN AN g 1NAG RIS

a

TRRUANT

1. 139M4aRN13108UANENAz L LNNTaanE RN Gate threshold MNALEENAANTTUaNALT Tnaazifuanlifningn Redemption Gate 91

o o 1 o aa o P °
mmzﬂu‘ﬂmqm? el maszidaaisnsAarw el auiEnLTsnaaninuus

' ¥
aa o A A '

2. 13¥MAANITRAUATETIA ST AuMctasuFad UL Rsumiasasuiiungn Redemption Gate Mlsznaald

'
a

3. U3HMAANN10499UANT DAL A8 UL A9uUINI9A1TINA1 9211919019911 Redemption Gate LAkA N138nL@n Redemption Gate e
Ao o A A A . P PN aaly o ' = ' , oA A ny
szeznafnIue N1sldiATesilaauuny Redemption Gate Wlusiu (613) il lunstinldaunsadrszaranepumisaamuludounmaslé

UimAnnIsa1aiatsnnenidnAdaneAumdsamuianaanAnseg Tusenis uazudsiiemiasamuignanianadslagldnd

PR = ad o o . = S A4 o o o S 9 P
4. ummmmﬂ@mqmwﬁmzmmmgmﬂwmmmunﬂmummlﬂum?wma‘mwLL@&/M@@Mu%Lﬁmmm MRgadasnimnsldipTesie

Redemption Gate luduyinnnaiiu sanfesenisidennasantin sanisauuuuilszan wazaanisaulasunasfitianeddnannis

5. UTEndaANsreanudnt ldinresdiouddnluiuwinnisle fdneusdudninasiuazReulanisldiAsesie wnuEndnnisiasnnudn
< ' = U = A o 1 o v ¥ v Ly 2 ] 1o v v pa ]
wivdnamuilanmesaaiasne wdedslifavuandusdecddnie linats: TamigeqaaesdDemioe Ingldandusaadawme letamios
N9y

a 9 A A
n1sAanTan lATaIEe

'
9 A A

1. Redemption Gate NuansAsiuluufAazduinn1sninasldirresile

e

2. U3Emanniranafiansaunld Redemption Gate lannznstiniinaniunisadlailnf vivedsziludnanunisafanaazlaidng laeu3sndnnig
anamvuataulaietsddnrunisniildlnfidaa Gate threshold Ief

NBINUTIN feeder fund waz fund of funds LHanasulaIan1einisld redemption gate L3ENAAN9azRATA BB AR AR DAL
neulaEmg

SERELDUALNNLAN ;

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i iuainnasuuan Tnalduannis best effort ¥iall ndninousiuaz

o 4 a - o y eom e d 4 g o 4 .

Reulaveurtesile e1afinslasuulacldnunesuuan santsenaiinaiisiaresiieaulaluniends daduldauuwinisaenamunan
dd‘ A = dl o ] v dl dll A =< o o di v dl A A A

wazlunsiinuidndnnistinslaaunaaundn enadealifininaauulaaeiesiie sauiadninueiuazRewlazesnisldinreiiovzetinis

R i I T v e

Waazesieaulaimnlunendals

v
o 2

dg/ ] = o o dl v dl A v o A dg/ o
MU Hﬂ‘ﬂﬂu')ﬂ@ﬂnu’&ﬁm'\ﬁ‘ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TW?EL’]]LV’]?@\1N@VLﬂ'ﬂWﬂﬁ‘lN@@’H’ﬁﬁuﬂ@dﬂ@dnuﬂﬂﬂ

a i ' sa ad — - - - = o =
- n@\ngmUmngqﬂshu'ummsaﬂom - usunhannswagvanisnovnu NSVAS 9INQ



Ui 21

o ala

msldaneuialaisudafumitaamuauAdinsuliviaasngniumasdaniamasnaAuniaeanu (suspension of dealings)

w

(3

U3ENanMsnamusINgIsaaiunslagagaliiu 1 duinig

duwsiazldiunisiauinaiseinanaindingu n.a.ea. lngiddmdaninesumuiaisanuds danudelnagasnuasanmnannadi a1duses
¥
sziuniszenevibeaulng lifuasumiuzeuangguanadsslond nsdifiawmnmindszniaamenssunisiiuuan g uaznatavanning

ANUUA

a o o ] A 1o ﬁ‘y A 1 ° o alaor v v A s ° nI/ ﬁ‘y A ° o A ] .
LIi“i:W]@ﬂﬂ’]i‘ﬂ’ﬂ\ﬂquiQN@:ﬁhﬂﬂﬁﬂi’ﬂiNi“i.l‘]]’ﬂﬂuﬂu')ﬂﬂdnuﬁl’]m ﬂ’]'&\iVli‘LILLQLLE‘]'JM?’ﬂ@:ﬁMﬁﬁ?U ANENTRNTBATANUE AUNUILAIN Y (suspension of

. 1 = o ALy ia ~a ° o w o o o o o
dealings) Vl,mm'ml,wyau‘lmmmﬂ,ﬂu gellifundnnsiifidsznAmmznssunsinAunannineduaznanananninegninun

» . » ;
1. flunnslianemisaaaunuadstemisaaauin iulduds wreidunmgaiumdsaemicaawuundamuanizag Wesainysngdemaas

o &
N

'
o

(n) L3MAANMINRUIINEMRSuAsasdEd AU eil o HdewRaadasiunianssinetnglaetrmileisil

(1) nsnsziniumufiayagiwisennuiagiurenFumsnguuiainasiunsdesiuazlsulmunisendulidiazdunguune
Tne wisengunnesinsdszina

(2) nmsldnsatiuayumenIIRuLinIIianisig

3) mansgindunisdfifnuadunieaiunistiniseendaninegdulnayrnagiaunianiunguuie

o

(1) UsmAnnisnasusanliannsnaiunisiangnaAn uazamagauivanudeiaasaneaiugnan s luanszdndny

2. aglusgndnganfiunislasulitidimdnnimewusnseaud1uinisdnnimneusaunialin194an19209ausuLHaINIAN NINLTEN
dnnnsnaausanseian At InaAsAnuieenevesdunemulannlssnAauznssinIsAiuaNnSneuazaa ananmine dasaenis

¥
ANTIRLNEINUIBIHLITNaUgINANI9ANINBINUIIN N13aANITNaIYUAUY AR Naduunemingaaudnninduaznsduanning uaz

o o o o ol . 3o - o & ! &gy o | a o o
ﬂ’]i‘“‘]ﬂ@’]ﬁu’]ﬂﬂ@ﬂ%ﬁ/‘lﬁﬂLﬁuMuQﬁ@\‘]nu LmeiLﬂug@mmmunummmﬁeﬁ@‘mﬁmwm Faldnazvinlaladifiu 3 Suvinnns

UIMARNIsazinmuaIsNsAWINa AL lunstinineAuinawusniinsawulaa it dAnyseyaAnindduaesnaausnlszauilyud
oy o wuy j S nvs . > co ae o -t o
1AANNARET Wie liaunsadmhelideamananmgaina Weldiuasumiuzenangguanatsslag nausEndanisamnsaldasnisaiuan
' il o &K ' ar = o ' v wd 1 dlddl I I o dl Y oo &R ' o ' yala Qd‘ Yo a
yardaamulaatiuinyafningaudananaiiu o uazWtemicsamunigesy lunuidow i Junliiuiingasdsnadugiansnazlafutu

AEUFIRNNNANN TR enSNeRLUL el UiEndanisavsdiunnsduldmundninaesigniinae s na.n. i

AnFaunenuMsaInulunlagamu ‘

o nsiansanFaniadedmulunisausnemiieamurenamuniiifdunisuaasirdninnuldiusesiianugnaesaedeya lumisdadao
i v
29NN s lALlsziusAvTanane W UIeIMt s A LlaueN Il

A o o

® FSHvuAnNINgAAN1INan U NINAT Aria enaasulundanninedvzanindauauieuIEnuanningannisneu ngees Anin uReiuiun
UIMuaAnnIwgann1sneay L ngeAs ain awulunannindvranindauduitenamusn Geenanaliifinaudaudiiudsslamianausn
¥

Wi {DemdiaawmuanansonmaseueaBeauarasunndayaauisanldaniulafuesasindnnig

©

¥ !
e nawuINiaunszansa lulsTmAR FaauaIAtsiansnnInITAIe A NAENTeINe N sasuing N TR AERaE

o o e ‘

ANBuATARINNAVRINTANUILRIYU

1. Ravlafidfanirasmuranamusinianagnanin@ns

i v
TunsaigDendsamulatendsaamuiiundy 1 1u 3 sesdruumisamuianniieldudarisunegeanamusmn LTEndnnsiseLsdmvanning

dl v o A ' ﬁl vy ' . 1 s =l ] dl a o U v ] = AIA '
1/1LﬁuL@’]‘ﬂ@dumﬁLLUUiMLﬂﬂLNﬁ‘ﬁ@@‘ﬂ’ﬂﬂuQﬂ@\inu (omnibus account) azlddupzuuidasdouiinusienana L"JLLLL&'ILﬁuﬂiMH@\inuifJNVlNﬂ’]iLLU\i

AR LasuiiaawuItiafanaafteniiaaauieen i asfuaziudsaedtendiaamuainanafifunuaiuunienat)

U

N

dayanistianilgauiiudasnnalunmsliansean@asnduuiliandataasiindy (013) uazdainensnsiagautayadndiuns

i8Ry ULRILAAR

Haauannnsansaseudayanisieniaawuiudaanin ldniulasfue3dmannis www.krungsriasset.com

a i ' sa ad — - - - - o
- nammUﬂngqﬂs"l"ﬂu’uau‘ﬂ?aﬁom - usunhannswgvanisnovnu ns'OFTS P eiplel


http://www.krungsriasset.com/

Ui 22

FENMSIAUNUILRNUY UAzTRINNANITIaUNUILRIYU

vl ] 1 v a 1 ca vl Il 1 1 £2 1 a o
fhansaawuainisalaumboasuaenesulaniudng ednslsia ghewdaamulietaleundsaamuliuniynaaewdiig (US Person) uay/
WisanaLieanigaiEna (US Citizen) 1 Aviu tdindnnisazliisuamaidounislaumiaamu vinnisteniwiunistewsizesmieWuniyanas

BLIIU WazATENALIRIANTFaINENN

3Ensleunmiaasyu

Yo

(1) Jlauazdasniuaaalawmiaamusisnuesidinanuuensdounioamu viadiineudaivayundainydnemuld lunsdngsuleu
felifivny@neauiuisEndanis fiulawardasnfiuniadatinydnewuneu flauawinnisleundsaaayuligiulauls

= I3 v

@) dlauardaudadsssuiiannislauniaaauauisyyldluiade “AhsssndonnGaniivanddsdevzeiomiaamu”

(3) wasanilasuersssfiaunisTaunisamuainglauudn wenzdaumbaawuiredaiuayuazdwenluiaiaiudu uazluiiuniEnies
Aunavsleumdsawuliungleuldidundngn

@) Tunsdndlaudluddnymdsassuuazfesnisleuniiaamu azsasiiasluddgmdaamuanlimensidounbaamunewianinislew
wisaawuluszuulludrAgymidanasyu (Scripless) mngfulausaanisla ludrdymboamuaziesiuizenisaalieanluddAymiaanu
auszylFluinda “Sevlaluniseanenansuansdndlumboamuuazscazioainisdeuey”

wanzdaumdaawuazanfiunisleumbeamuiaraenuisdesusesdnt lumboawuligleuwasiFulaumisaamu nelu 7 Suvianng Wuus
TureleumisaamuuaraAtzelaumicaamugniesanysal

v
o Vo

d’l 1 ya a [ vy 1 v dl = 1 ° a 1 a v v
NU Qiu‘ﬂ'auumﬂmnmﬂmmﬂi:‘ﬂmummgmwmmmﬂm ABLNARNENSILEUNUILANVUAN Luumiiﬂuumﬂmnmmmm LA

dasnianislauniasadyu

lunsainyaralasulaumbaamuuddinaliyraatiudiamasamuiundd 1 T 3 1eedrwumiisamunarmieliudarionms Uismananisvse

a o o o eal P o ' A ea ' . | o = ' Aa o ' P ' =
vismuanningmiduwdreaninduuullidawmeedieniazamu (omnibus account) axliiuazuumdssludouiiudainans iuusidunsdl
nauIINnANIsuLvTHat e A uIA it uTiafina Rl anisam e amen asiuazuuidasredteniaaamuainain e ihs

o Sa
ATNRNUIUNDDDE

NN9AANUATAINDLUANFIUUAAIANS LUNUIEAINY

& P ° o ' X PR o a v = ' o = A o o o
nasnusantarldszuuldludrAyuonanu (Scripless) Ineisimannisazaniiunisldunanzidauniosamuiuiinded dadydne syulu
neifoudlemiaaamu mumoazidonluasedaiydnesu

U3¥NAANITazeanand1suan@ns lunaaasmu 39laun wisdesusasdnsluniaaasyu (Confirmation Note) wia ayatinyduansdndlunian
a9 (Passbook) litugnembaamuatinglaatrmiavintu Ineliduldmueonlszasiassiionaoamu

FRINNUATIBNTNH DT UUILAINUAINITAATIAFDLUUINNMS ITANERaNIREIuasNsAlunIsIdansaani@eauausenannis by
naNNSNIRILFTENLA o) AinaeusINAIY

Hasuainisansaasuuwuinlunislddanseandasuaznisandunislddniesnideslalaedsnusdmdnnislaidameldndinauaeuzm

JanisuaratuayunsnetefuTe Aumeamu uazABeiU M09 EMAANN www. krungsriasset.com

ao v

TaINNuazIENNssaasauraIgany wazulaunanissziudatininlaanszurumsayylnnainis aaanaudsidngnszuiunis

AINAITBINDINUTIN
] ada ¥ = 3
LI NV NG Fa e b GRS RGN

ganunmnfesFaulneAnsefuLiEndanis ednel 02-657-5757 visedntinanuAzn?INnNg N.48.0. (Help Center) Tnadwii 1207
wradguanalszlamd - suiansngann A1ie (uunaw) Wedwi 02-626-4537

" nasusniiiulaunanisssiudeinninenszuaunisennnlanainis naenaudsdngnazusunisdainas lunsdifusEndanisy fis liduly
ANIATINITAANIINBIWUIINT LAZ/ATAUANINUITANNLTENIARDIZNITNNNT N.8.6. LAZ/A1FR1seN1ARNINUANIENIINNNT N.6.6. MNaades
fudnalfiiananu@enaungfenouawueeneuIan §henileawuaeinamusnauisnindafininidignisiarsanmunszuaunig

auynlanaIN1sTeedINMUANENIINNIg a6, 16

ao P o ¢ o we ' sy 1A Ao v a
DHANMUNNDNIFTINNTNE ‘ﬂ'\“?’uEn'ﬂ“u')ﬂ@ﬂﬂquﬂqni’]ﬂﬂ‘luu{luﬂqLu'ﬂuﬂ?zlwﬁ‘l'ﬂﬂ (a1x)

'
a

lunsdindfembaamulifiglaunlulsswmealnauaz llaAudaldidueddu 13dndnnisazdrsdeiegaasuiimannisnidugianun ielism
sannsazldinnindnananalianeming o driinsuanensng

a i ' sa ad — - - - = o =
- n@\ngul,Umng@ﬂshuﬂmms@ﬂ')ﬁ - usunhannswagvanisnovnu NSVAS 9INQ


http://www.krungsriasset.com/

Ui 23

dayaingnuARAIAETINLNITAIEIUNTIRINAINUTIN

LAAANLAITRINUNNTANTUNTIRINAINUTIN

(1) wreaeN Use@nsasna

(3) W AnsAlasey

(5) WNANINUNITIOU @nﬁumqﬂﬁ
(7) wnanawaailel gasmnciae

= s o = A o &
® METAANZNTINNNTIRILFENAANTT T 8 AU AN eTasasa il

(2
(4
(6
8

UNFENINT AUZUTIAN
UNIIIOUN FITNATNIWET

UIETONT LANLIAT

= =z = =

UILRATIN YUUIA

= ¥ a a o o = A o &
FYTDAUSHUTUITUTHNAANIT N 7 AU ANIeTasanellil

1) WNGNINT AU

5

(1

(3) WAy PARNATN

(5) NA1ITIBTU ANIATEY
@)

7) Ao g lsaduues

(2) wngINe aungmanayloy

v
(4) WeWAEF WAvAnaTn
(6) Andg1aE 9 Tsatl

- AMUIUNBIYUIINTIMNANE ANILTNIAANNIURILTENAANT WL 208 neavu

o e

- YAAMINERUGVEURINBNUIIN 541,431 AIULN

218 TBATUENITNNNINITAMU (investment committee)

Ta WINANA

AL

(1) WNgNNT AUTLIIAN

(2) WIHATE ARBIITN

(3) wEANa ‘Enaniuy

(4) wraman TEARWENmWN
(5) wrzangFus saul

(6) WINANINITIN wilinla
(7) ms. gawad TuALna

(8) wieBsn 1w AsAnzAna

(9) AT T eauia
(10) mqmqmigm LFITEINANEIN

& A& & a &

(11) weanwau NIYALWIDITE
(12) wasn a7y

(13) weanaaiel qAdaee
(14) wiedlF seirmawas

(15) Wranad m?ﬂm;m’nmﬂﬂ’
(16) WeLande qmﬂzwqmmﬂ
(17) mﬂgﬁﬂﬁrmawﬁmqa
(18) wramaAdUA el

(19) WNANIIIAT AURGUNT

(20) WNETEFUNT Aoedad

(21) WERaAAng sneuasnl

(22) WINRNINTTUN i"mu:ﬁm

N3TUNTEAANIT
Uszsudmiinfingunisasmu
snatlszanudwifingunisanu
Uszanudutiidheansamuasman
Uszanudaiidhanisamusnalszmea
ﬂi:ﬁﬂuﬁwﬁﬁﬁ'ﬂwmmqnumﬂmwﬁ
Uszsud i fidneiunseauideedaunisamu
SANANBMUATIANTVL
YAnanasuATIANTVLl
YAnanasuATIANTYLl
YAnanasuATIANTYLl
IANINBINURIIATNY
IANINBNNURINATNY
IANINBNNURIIATNY
IANINBINURTIAITNY
IANINBINURTIATNY
IANINBINUANLITTIN A
IN1TNBUANLTTIN A
IN1TNBUANLTTIN A
IN1TNBUANLTTIN A

INWIENTENENNIAUN AN

e e e30 3% el el e3% @Sl el e3% @S @Sl el e3l @Sl

AEEBIUIELNIS - INNN9AIYUNIGLAEN

- naanutlangeAslainaursands -

USUNKaNNSWEgvan1sNovNuU NSYAS 91Na



Ui 24

$18T0EAnN19n099U (fund manager) UszdRnsdnen uazilszaunisainisineuiifaadesiunisuinisdanisnasyusu sauneuinnaang

FUHATELYBIEIANNINEIWUAINAY

NUNINLIREFIINAART

-ua. lo5a andp (W91
-UR. 1A A 18 /iR (WrnT)

Fa unana sziAnsdnm dszaumsainisyinnu wihinnusuiingey
weman laaineWmun - BayaynTn anvAseganans - UAA. Ng9A3 QMR - HAANI9INBYUATIATTYY
¥aINTINNINEAEl - UAA. NIAT TR - UN3LATIZUNI9AINU
- Boynysis @12n13MN9ganA (Nesh
1i811) Carnegie Mellon University, U.S.A.
UILANEA 1197 - By s ANWNiTEAARALNNT | - UAA. NNAT AT - {AAN1IN0IWUATIATNU
1ryd (NM2l8w) (Rashniaw) - UAA. Ng9A3 QTR - indAszinisaanu

B
- dnAAEnI T
in3

Uun mezﬁmmmu

a a =l
UNA1IRNIT JUATIA

=

- By n araniny® (nneku)
AN TINUINENAE
- UStyaynsE e AT gAnans
NMINENARIFITNAART

- UAA. Ng9A3 QMR
- UAA. Ng9A3 QMR

Yo

HAANIINBIYURIIANTY Y

v

3 e -
- BRIUUINATIEN

wedlR Useiimaneed

- gy n 4191n1981 Rochester
Institute of Technology, New York
- UStyaysis @ AT gAnans
UNINLNARFITNANART

- UAA. NIAT ANTim
- UAA. NIAT TR
- UAA. Ng9A3 QMR

o

- {AAN1IN0IWUATIATNU
- UN3LATZIUNI9AINU
v a 9
- W egnAY ARALAL
13n9

wanad wiRtannag

- Fyny1n 4199119181 University of
Manchester, U.K.
- Byayss @i tigaAansuaznig

o

oy (N9R1) 9aansnfunninenas

- UAA. NIAT ANTiA
- UAA. Ng9A3 QMR
- uxa. supnsiall

- {AAN1IN0IWUATIANTNU
- dnAAEinI T

v o da = 4
- WA LR WLTe

weende yoyaenad L

- By n 411101980 anniiu
TTUAANEULTUNTANART

- USryynsis AranIsuANER T IR
an173Aanssu i qinaansn]

NUNINEae

- UAA. Ng9A3 QTR

- ua. Wagl anim ()
- uaa. Aald anin

- uaa. NeshiuAwing ain

- uga. Aald anim

- suAstaien-Angdd gravia

a

IANTNBIUATIATTNUY
IANIINBINUATIATNU
IANTNBIUATIATTNUY
IANTNBIUATIATTNUY
IANIINBINUATIATNU

e e X0 eile e el

v o

qegausanseaqladie

a

=)
)
&
=3
)
=
)
2

wiganius aaulo

- v a12n19RunaznnImaia
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. NIAT ANTiA
-uaa, newngiael aim
- Exxon Mobil Limited, U.S.

- Bﬁmmiﬂ’ﬂmumwmwﬁm:
NN UIINANL TN A
- Investment Product Manager

- Downstream Coordinator

UG, Tasamsuanuaenindnmni
Louvain School of Management,
ﬁ?zmm‘umﬁlﬂu)

- Byayss ananadinAans (Nesh
Hendusuaes) IiansiuvnInenae

mﬂgﬁﬂﬁrmawﬁmqa, CFA | - lryeyntn n19aidus try@uaznisdanis | - uaa. Ngerd a1 - faAnnsnaausNsngtlszina
(Feshifludusiunii) Bradford University | - uaa. gl s1rin - {AANNINEIMNUATIANINULAY
- UStyaysis @ AT gANans - una. Palilnuuwdsaniyl NeYUIINFaLlTT A
NUNAINENFHEIINANARNT - Unaauduiug

WA ayimd, CFA - Uy n anznnsiu - UAA. NIAT ANTiA - §aAnsneausaNsngtlszina
UNINLIALUFITHANAAT (MANGAT - UNA. sUIANININT VY - ﬁi”mﬂmlmu?m?mmﬁmﬁm

RERK
- faAnIsuaninaigsiana R

UNAIIAN FURGUNS

- 1By n 412101984, University of
Bath, UK

- UStyaysis anaAsugAnans (Hesh
Hay) asnsduangnay

- UAA. Ng9A3 QTR
- U, suAnIn@nsine
-y, swAs el

o

ANINBIYUIINANL TN A

o

¥
-4
- dndmsnzinugsianannyu

o

- A elATHgNALAZAAARY

wadriung Aa9dad, CISA

- Styaynes imsegAansingia a1n
N384 (NasRNaNSuFUNl)
NUNINLIREFIINAART

- UAA. WaFTW Wit anfin

- faAnnsneausNsngtlszina

- naanutlangeAslainaursands -

USENKanNSWgvanN1sNovYNU NSYAS 911a




dl Y o A o tﬂy P 1 .
* uTadanudyunTeviTeiuTaAuIUILaYU (selling agent)

U 25

i’lﬂ%aé’ﬂﬁuﬂgumﬂwu?a%’ué’aﬁuuﬂwmv!u (selling agent) LwasinsAn

1| sw1AsNgeATag e Ara (H1T) 1572

2 | UsEnuannIne ngee anrin (Wunm) 02-659-7000
3 | usEnuannsne auane anin (NunTw) 02-231-3777, 02-632-0777
4 | wsEnusnnine aulunad wnd anin 02-949-1999
5 | uddmuanninel weluuer (Uszmelng) ands (Wuna) 02-658-6300
6 | UsEnuannIne ngeed Wanndu ain (uungw) 02-638-5500, 02-081-2500
7 | uSmuannswe wids WaAR ade (NuNT) 02-680-1234
8 | wsdvuannine ngalve @ndaise a1iin 02-695-5000
9 | wWiEmuannswe NusRuAuiNg AR (NU1T) 02-305-9000
10 | swiAnsTauuer 02-788-2000
1 | Wdnvdnmsne Taies sumesiudunua (Uszmelng) sda 02-761-9000
12 | wsmudnnine Adwa dawmasa (Uszwmalng) adn 02-857-7000
13 | USdnudnnine 990 1nas ain (Hunaw) 02-217-8888
14 | swansglad a1rin (W) 02-620-2000
15 | wssmusnnswel Welude Tosa andm (Nun) 02-646-9650
16 | 1smusnniwe la 2 Inauaa afis (Nunw) 02-658-5800
17 | Wmndnning vi3ma niin 02-343-9500, 02-801-9100
18 | Uidnudnnine wale (Uszinalne) aadm (nunaw) 02-658-8888
19 | uimuanning glad inelideu (‘ﬂiymﬂvl,‘in?;l AR (NUTL) 02-659-8000
20 | UsHmmanyningddannisnaqyu e Wues i 02-660-6677
21 | wsvusannswe Aadd (Usemelng) andm (i) 02-635-1700
22 | UFEnuannine wig anfin (N1aw) 02-205-7000
23 | wusEnuanniwe Inatuan ania 02-672-5920
24 | wsEvuannine Rald anrin 02-633-6699
25 | wsmuannswe anTe (Uszwmelng) ande (uunew) 02-648-1111
26 | wsEvnuannswel lasn andm (M) 02-684-8888
27 | suNANTLAUALUALENE ANfiA (N11TW) 02-359-0000
28 | udEmuannIne ndAnslne andm (W) 02-696-0000
29 | snanslnennsiniiemeten S17n (MWL) 02-697-5300
30 | W3em wsuiin Useudam andm (Muna) 02-648-3600
31 | UsEmudnniwe Jaaus a1ne (1vnTw) 02-659-3456
32 | wsdnvanningddanisnesu lad aann 02-235-2575
33 | Unuannine 1385 Wwan anin 02-861-4820
34 | BNy waus waus g anie (Num) 02-352-5100
35 | 8u1AN9RALA afn (NunTw) 02-633-6000
36 | UsEmuannswe uenudn (Uszmelng) andn 02-009-8000
37 u“iﬁwéfﬂﬁwﬁmwﬁﬂ%@mﬂmifmmnu V&Y IRUUAR A 02-266-6698
38 u“iﬁwéfﬂﬁwﬁmwﬁﬂ%@mﬂmifmmnu Aulufiun A 02-026-5100
39 u?ﬁwa”nm"wﬁmwﬁﬁ%'amﬂmi'mmv;u Tsluad anrin 02-107-1664
40 | wWdnvanning wadla lne aaulad andn 02-022-1400
41 | suenstlednd lne a1dm ((unaw) 02-626-7000
42 | sunesnanndiae a1de ((unTw) 02-777-7777
43 | v et wamiues saia (NUNTW) 02-117-7878

- naanutlangeAslainaursands -

USENKanNSWgvanN1sNovYNU NSYAS 911a




U1 26

i’lﬂ%aé’ﬂﬁuﬂgumﬂwu?a%’u‘i?’aﬁuuﬁwmv!u (selling agent) LwasinsAn
44 | 15 dlesnadseiudan ande (uvne) 02-274-9400
45 | swipengslng a1 () 02-111-1111
46 u?ﬁwﬁnm“wﬂmwﬁﬁ%@mﬂmi'mmv;u URALTUA WIAT AT 02-016-8600
47 | UEEmmanming anauea Ain 02-508-1567
48 u?ﬁwéfﬂwé*wﬁmwﬁﬂ%@mwmifmmnu WaeIas a0 02-061-9621
49 | wimvanyine Twil Lq@w”isn@%u Anin 02-095-8999
50 | w3Enuannine el 1ol andim contact@dime.co.th
51 | wddnuannine agnunas ain 02-430-6543
52 | wEEmudnninednnisnamu indailse aain 02-030-3730
53 u?ﬁwéfﬂwé*wﬁmwﬁﬂ%@mwmifmmnu 14t AR AR 02-250-7907
54 u?ﬁwﬁnm“wﬂmwﬁﬁ%@mmmi'mmv;u et ladAvasd A1in 02-026-6875
55 | wsEmuanning ugiaa anrin 02-249-2999
56 | UiHvuannine aiaismes a1 02-028-7441
57 | su1Ann@nslng andm (1) 02-888-8888
58 | wdunuannineg aneala 1ag Arin 02-180-8088
59 | wsEnuanningddnnisnesu gled (Uszwelng) arin 02-786-2000

MeTauenziioumieau (Registrar)

USMuANnWEgAnn1Ine v N3aAT anfin edwii 02-657-5757

v

iﬂﬂ%’ﬂ@,@,LLﬂN@ﬂﬁ‘ﬁmﬂ (Trustee/ Fund supervisor)

FUIANINPINN AR (W11U) NIANIT 02-626-4537

'
v a

UM

v

= o o o 2 o o
NU uﬂﬂmnumwmwmuumiﬂuf@mmmmw H@LL@N@ﬂiL’IH?u NENYZI

MeTRgAeUTyTI89NeY LI

o [ vy 1 v
mun{]umﬂ‘lumiim.«nﬂi:‘ﬂmummQmwmﬂmnuma

Sedadaaulinyd

7

ere.

wegINa nopenesnd
AT.NNAWAN NOREALTnl
wantanyal ngpeiesnd

o o

IHU

AW N -

UNANANAUAU WATRTTY

139 aeuliyd 7 la 1@ sumafiuduuis anrin
‘el 316/32 TRUFYNIN 22 DUUGYNIN
WUNARBILAL LUAARBILAE NTINNY 10110
Insdny 02-259-5300 sans 02-260-1553

- naanutlangeAslainaursands -

USENKanNSWgvanN1sNovYNU NSYAS 911a




U 27

AT NATUAAIFIUNITAINU

-

ARFIEIUNTRIVUTAUIMAINGRRNNSWERUUTRAA Y (single entity limit)

nsasulunmaisniaiging Tlanindnangdau
neasulunasnaigAnalssima
- el credit rating ag/lu 2 suAuwsnWhl Tdanindnsdau

- N9l credit rating agludWAL investment grade WsNNIN 2 SuALUIN

Liifiusesay 35

nngasnuluon CIS

laiandndmangdan

o o '

maasuluRulnyTanmasfisuyinRudn AddusuaNi@elieaglududuna e
v . = a = a | a a Y X
16 (investment grade) vidailuRudniFensarnfisuiRudnzesswanseandn vl lang

Suehnirensnansnigunaidulsziu

Liifusasay 20
(viraliifufesas 10 Wailunisamulu
1 = val o a o 1
Astlszme vidaginszyniuiigianueg
sinatlszima Inedaanld credit rating wUU national

scale)

v
v v o

n 4o dd o o P -
nsasulunmarsuil pearsnaiiiau vidernn Adeendpscaununguanglng wseaianzes
surAsmalrdivdssmanlafuaynnlilszneugsfasuiamewidlad ludlszinalng uazidu

dl ¥ a o = A ¥ = ¥ BI/
asansideanidutddmannzidow videdeeniniadawmedayaidunisviall uaziauennelu
dszmalne Inefdusuainuddeiioat luseiu investment grade (nsdifflumsanshfinimue
o ° d’lil ' A ' o o o 1o dl val s o U v
Fudnseuildaandvidawindu 397 fu duusduiiawu flniseyniusuasaisianaiasieady
yaAasNnUsznARIznIsuNsTNLRAIAvIiNIue uarlunstinidunsansiinimuadudise
wlannnda 397 Juiuusduiau asasaenanasestunsidauviest lussunves regulated

market)

Tdiiudnaaadl udousdnanlaazgandn
(1) $oeay 10 LAL/AID

2) ﬁwﬁnmmmmmaﬁmnu‘m benchmark + 5%

= o

naaulunneRusail

v ¥
v v o

- AANIUH A9 TNININYU WeeAnN NeandnAaunINnguNelng LaiauaERgIANT

Q
v ¥

A

duludnetlszin Wiagaandn "ﬁummgumm’wﬂizmﬂ (A 183N AN TN UDIBUIANS
szﬁmﬂrﬁiwﬂi:mﬂﬁiﬁé”umgapm’lﬁﬂi:ﬂfaugiﬁ@ surArsn e utlszmalne) wiaduns
a7 Basel IIl i3l credit rating 2¢]lusz 1 investment grade uazilumsansiidaaniduiium
annzfunlu SET viselunanstennevannindsinaszme viedeaninisdamedeyaidu
navall (nedifidumsansiiiiinmnduirsswiltieandwitawindy 397 S Tuuisufiaemu §
finseyniumummansnanafesy aranafidsznAnnznssINsRATLAR1 AU VLA
warlunsalfidunsansifiimuadutnssuifinnngs 397 4 v LLE—ﬂ'fi”uﬁ'mnu Frastunzidlon
ieaglusrLuves regulated market)

- gIN991 Reverse repo / OTC derivatives i Vuﬁum’]mi%‘dﬁlﬂﬁ'aﬂgﬂui:ﬁu investment grade

- wtagl CIS AINLITNIARUENITNNITAAIATII 171'@mmLﬁau%@mw%'aqlmwdw IPO iilanns
f«]mmﬁﬂu%@‘mﬂluﬂi:mu%famwﬁﬂﬁwﬁdmé”usj@mu%”l,ﬂmmmmmmﬁ“ﬂwé“wﬁw\iﬁi:mﬂ
el 1aaTBIRANTIN AN NSNS sz A (LLm'VLstuﬁwmﬂﬁqﬂ@hqﬁfagbwdwﬁﬂLﬁumi
LLﬁ”lﬂJL‘VIﬁ!ﬁ'ﬂﬁ@ﬁﬂﬁﬁﬂ’lﬂﬁﬂﬂﬂuﬂﬂqaﬁﬂﬂf\i’n'ﬂﬂﬂ’%ﬂﬂﬂ’li%’ﬂ‘ll’?Hsluﬁlﬂ’lﬂﬂﬁ/ﬂwé/wﬂwi\iﬂi:mﬂ

ne vidalumanadereudnninesnalssmng)

o

sonfuliiiiugnanail udausidnalaazgandn
(1) $ae8z 10 waYAITD

(2) vwinaeanineAunamuli benchmark + 5%

nindauduuanmileanfiszydnesiu (SIP)

saniuliifiusesay 5

wsnewme) : Auunisaauluninddussil lifidanuuaiiaany single entity limit 999500 Jaanasanszesdtynyn udausinadl

1. RudniiFansanaiisumin Rueiniien 19113 U8 a9 eI

2. derivatives on organized exchange
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ARFIFIUNITRINUNATUIUAINNGNAANTST (group limit)

v

o = a o a o tdl 1 a a o 4 3 1 a o o AJ o v 1o 1
nsaaulunineRurestsEmnusEnines lunguiansdaaiuwizenisddugdoyynlu TlAudnaladnamilansil udausdnalaazgenda
FINIINNNNTRUAULIENAINA (1) fa81ay 25 uaz/ise

y .
2) u’mﬁnmmm‘fwmuﬁmnu’m benchmark + 10%

P2
Ny o

wnewe) : 1uunisaauningAunsil liddanmuaifaaiu group limit

1. QuehmizeasansifisuwinBueniienisanifinenueenesusan

2. derivatives on organized exchange

ARFIAIUNTRINUNATUIUAINLUTZANMSWERU (product limit)

o o= o

maawulunineaunail sanfuliifuienay 25

Y Ao

s a A PN 5 P . 5
- dauanu vivesadtyyn 4Ry MlReulaiuldauliaudnasusanls
antunsliinsfuleudnssunieslunmaisldniudsnisiingunnanivun
A A dl 3 A v v
welReulylinawumnanunmnineAudeennmanslé

a ] =l A d‘d a A
- Ruenvzansananauvin Ruln s aznaINIsiInAu 12 thau

- Total SIP

n17837)14lu Reverse Repo Tifusenay 25
n13a3v)1lu Securities Lending Tifusenay 25
Total SIP @4l&un nindauaw (SIP) mufﬂ“mﬁdfmmmmuﬁﬁﬂmmmué@faﬂ saufuldiiufesay 15

o em Ao ) e Mo = & -
NINLAUUTBAATYTYN (single entity limit) usldsanfiamsanavil ATVATNTINUUNIY Y

OiRARgAd

i ¥
ANN ¥3eR31a3 Basel IIl NpaniduyiEmannzidanly SET visalunaintenns
wannindsinalszma vizageaninmadawedeyaidunisiall uavedluszuuaes
regulated market uaH credit rating ag/luszAuRAINGT investment grade vida il

credit rating

o

L &
Derivatives ANl

o

(1) Madn9ingsnasu derivatives NRTANUszasAinansanmNLde (hedging) - nstlieanmINAeann FX

naid¥inganssn derivatives siaalifiu 105% v83ar1AN
doda e o e .
Reiileg] §udunasusaninivuaguuunistiesiuau
R ENANAALATATEIAAN1IN8Y)I (dynamic hedging)

~ A A a o
- NIDLNRARAAINHLAENUANLUUARNNANNLALN FX

2 o - P | a . o Ao
NI7INIGINTTN derivatives sl NUYAATAINHIAENINDE

(2) MadMnganesu derivatives N lTWAN19aAANIALA (non-hedging) A7 net exposure MARAINNI9AMUIL derivatives

Inasadliinuiasay 100 229 NAV

wnnewe - Amiunisasuluiuliniensainisuwindurnienisaniivauenesuen lilden vuaiiaaiu product limit

a i ' sa ad — - - - - o
- nﬂ\”?ul.ﬂﬂn?\?ﬂ?z‘ﬂu’uﬂuﬁ?ﬂﬂ‘?ﬁ - usunhannswgvanisnovnu nS'OFTS P eiplel
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qunsasuiAuImmuanaidiulaidaluiansiasyu (concentration limit)

3 | Yo ¥ v
RMINAIUI MINANTUUNU A91A07 Basel 1l uazAnn | 1. laiifin 1 1u 3 203yaruli@un1an13®u (financial liability) 2295a8nnsnanssn ety

v dl [l =< dy [ dl a o [ o A ?:/ d?l dd‘ v =
ﬂ@QHﬂﬂﬂiqﬂimiqﬂﬂuﬁ (Vl,mwmm’lmmummgim ﬁ]’WNV]LﬁﬂLNF;Ii’ﬂuxi‘]_lﬂ’Wi‘L\‘IuﬁWM?U?@U?ZHZL’J@WUQJ‘H@WQ@ U Iuﬂi‘MV]B;I"ﬂﬂﬂ[ﬂi‘q@qiN
4 & o o P L = oy a
‘Vli"ﬂﬁ]iqﬁqiﬂuﬂﬁﬂi‘jﬁﬂﬂﬂizmﬂ) uuauw'Nm:rNum@@rﬂ:ﬂNﬂ@umm@m:mmmummnm”l,ﬂ LL@ZEI\‘IVLNﬂi‘WﬂQ‘LuQUﬂqiNu

angn UTMAnN19enainyaAlAun1en1s Ruainanaunsaniuys A uiAum1ens &
= 1 v | £ d?lQ = i‘/ v £ dld 1
ANILNITRUANgARae i LA lagdayaulldunienisRuiuasdaadudayaninismeuns
. . y .
Wiunneialy uaslunsdindeanasanslddntidunisnisRuanaidameldlusunis &
aufuseuszevnaniydangasaniensdidsldasuiimuanisdaieunisiuluaiusn
wa3panmsnans Wlddnmdiuldinu 1 1u 3 aaeyadinisesnuaziaueanansassnde
Hresgeansmetwidumanis uusdlunsdingeannsasldinistunuuuanssanis
dayanisiauaavannineluanuazidulaenis (bond issuance program) Wansaun
Wusalasanng
. . .
2. lunsainnawuawulunsaisaindeiilneunsaisiiesnlusiuazi credit rating 2t
luseAusINdn investment grade wia il credit rating LFEMAANIIazAINULANDNEINY
nelinisdanisresiEndnnismadaaiumniuliiniu 1 Tu 3 9eeyadiniseenuay
o 1 Z‘; U 1 dd‘ v val dl
wWuaraasaIsaInanaduseai uwdnsaindeannmanslddnistiunuuuana
mansteyanisaueeuanningdluansuziiulasenis (bond issuance program) 1
fangeuduelazenng
(@mmdausnu 2. Wldiunsdiidunmansiieenlnaypramuinlszmanniznssinsniiunans

YUAMLRA)

wiag CIS 2aanaenulaneyumily - A 1 T 3 2e9duaumiag CIS ViaMNATR4N 9N UIIN vdanawu CIS sinsszina 7

aanuunLiiu

v v
o

o ¥ v 16) ¥ o ' d‘d =3 o = 1=l
- famwmmuim’lmﬂumimnu‘l,wmﬂ CIS NN UNNIURIALAN ‘Emmmmwu‘lmmmq

Tl 2 T uazisuennesiedasmuluandng

v
o

el neauaudadounuulaunanisasuuazdnandeunisaau WidulUaiudssniaanenssunismiuaa AU AaEN 989 WIBINBINU WATATD

AudluAnFN

a i ' sa ad — - - - - o
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AseAsssailien Ruaauuny uazaAldanenaunaiifaniiuainneamusInuaz) daniieamu

%11 30

ArsssudanuazaldarefiFaniiuainnamusan  (Gesazsietlveyarminedduiue Winsae yaAui@uiome BuusAtsssiounisdanis

] = > e = = , I 2 em o o
mﬁiﬁ‘muﬂug@l,mmaﬂiﬁmu ANBITHLUENUNIUNZILEUNUIL AN U LL@::mMmf;mLﬂmmmﬂumiﬂgummiﬂ’amu U AIUNATUIN)

=l <
FIENITNLTEANLNU

ARTIAN

TAsans

1. ArsssNIlaNLazAldaasaNnansanlszunuensle

13.A. 66 —

29 n.N. 67

Feaniiuase

13.A. 67 —

28 N.N. 68

13.A. 68—

28 N.N. 69

® ANaITILENNNIAANNT

(trailer fee WUEIUNTNVDIAIGIINTINN13ANS)

- THARTANYAAT T3difin 2.1400 0.8560 0.8609 1.2058 @
- alipdneRuuns Tadifin 2.1400 gelsioanene | deluidaauaniy gelsiaanuane
- afagasuanitiu Tadifin 2.1400 0.8560 0.8609 1.2058 ©
o Aassuiangpuanatlszlomd
- THARTANYAAT 13ifins 0.1070 0.0321 0.0321 0.0321
- aipanaRuung 13ifins 0.1070 diluiidmauere | galaidaauerin | delidaauene
- Tilagaemuaniii 13ifins 0.1070 0.0321 0.0321 0.0321
o Aassuilasnamudoumiaaaau
- THARTANYAAT 131fins 0.1605 0.1605 0.1605 0.1605
- aipanaRuung 131fins 0.1605 diluiidmauere | galuidaauerin | delidaauene
- Tilagaemuaniii 131fins 0.1605 0.1605 0.1605 0.1605
o spsnilaniiinsnsamu EtY EtY T3l EtY
o Aassndlanlunisaauiind ARneR 0.0010 0.0011 0.0013
o pnldaneluniedn i seiu EtY EtY T3l EtY
o fldaneiiadestumalfanmnesmu T3dfin 1.0700 - - -
o pnldanelunslamnn uarsvadunug T3difins 1.0700 - - -
2. Asssanianuazanldanasandiszanmnslails
o Al 'ﬂfﬁ]‘Lﬁmﬁmﬁlfammmﬂwﬁﬂwé”wa’t-ﬂ'wﬂi:mﬂ afiangads afiangads paiangads pafiangads
iz ldanasingeg Bulafifsduannmminaaniste
graudnninevienindaulusinalszme mafianeass
i Ansssaitlanlunisleutulusnalssna via Ads
nansllsinatlszma usu
o Ansailund T3ifin 2.1400 - - -
sanmassalanuazarldaenovan
- 1ladraNyasn T3d1fiu 4.6545 1.0496 1.0546 1.3997
- gilpdnaRuiuna T3d1fiu 4.6545 diluiidmauere | galuidaauerin | delidaauene
- atagamuanitii T3d1fiu 4.6545 1.0496 1.0546 1.3997

A ldanglunisdaunanannsne

'
o

ANNTNANLAT
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P v A I3 Yo &  a we ' ) v ' .
ﬂ'ﬂ‘ﬁ'Q']EI‘VIL‘iEIﬂLﬂ‘LIQ']ﬂEﬂﬂ%ﬂﬂ‘iﬂﬂﬂ’ﬂﬂu’lﬂ@ﬂnu (?’ﬂﬁ@i‘ﬂ’ﬂ\?ﬂm@ﬂ"muQﬂ@\‘]nu)
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Baniiuade
sramsiiFanifiu ans1analAsINIg 18.n.66- 18.A.67 - 18.m.68 -
29 N.N. 67 28 N.N. 68 28 N.N. 69
ANESSNLTENNSUNLNUILAINY
- aladvANyaA Taiifin 2.00 1.50 1.50 1.50
- alpaneRuiuna Tdifiu 2.00 galsidaauays galsidaauays gelsiaanuane
- aiagamuaniiii Tadifin 2.00 TdFaniiy TiFeniy TdFaniiy
msssuiflaamsiuderumiosamu
- 1lnazaNyaen T3difin 2.00 TiFaniiy TFunfiy TiFaniy
- ailpdneRuiuna T3iifin 2.00 gilidaauerrs | 9luidaausnie geluidaauaaie
- aiagamuaniiii Taiifin 2.00 TdFaniiy TiFeniiy TdFaniiy
ABTTH Lﬁﬂumi@i’uLﬂﬁiﬂuuﬂwmvgudﬁ @
- aladvANyaA Taiifin 2.00 1.50 1.50 1.50
- ailpdneRuiuna T3iifin 2.00 gilidaauers | 9luidaausnie gluidaauaaie
- 1ladaauaniiiu T3difin 2.00 TiFaniiy TFunfiy TiFaniy
Asssudisumedunldsumisamuaan
- alagvanya Tadifin 2.00 TdFaniiy TiFeniy TdFaniiy
- allpaneRuiuna Tdifiu 2.00 galsidaauays galsidaauays gelsiaanuane
- aiagamuaniiii Taiifin 2.00 TdFaniiy TiFeniiy TdFaniiy
Asssaaanistauniaaaeyu @ T3ifin 10 um sia TAutoumse | lidiu 10 um e 13ifin 10 uw sie
1,000 w98l hay 1,000 Vg ey 1,000 Vg ey 1,000 #U0e LAY
b3 1,000 LAEUAN 1,000 LAR89 1,000 LAEAN 1,000

NNEILUR :

oy
o A

] = 4 ey A & 4 oo P \ P o = = oA A S a 4
(1) AnsgslanviTaAn lda ENLTEUNLNUAINNAINUTIN LL@&/ﬂi@Hﬂ\?aﬁﬂﬂ BHNAUUIL AN UTINAY Lﬁu@ﬁl?"mﬁ‘qmﬂqjﬂ'ﬂuﬂﬂqLWNﬂiﬂﬂq‘]ﬂ'ﬁ:?ﬂ@LﬂWq:ﬁﬂiﬂ

ad y
Mipulauga

P2
=

(2) viEndnnisarliFanifiusssniionnisduilasumisamussuinatismisaamunialineayuil

v '
o o o

(3) TaqiuGanifiurrsssuidannisdnnis lwdhanfesas 1.3375 salaewaAminddugns dnasausdui 19 Fsmnan 2568 Wusiulyl

a

o a

(4) u?ﬁwﬁmmimwmiuvlﬂﬁﬂﬂLﬁuﬁﬁﬁﬁmﬁwmﬁ@umwamu Tmﬂ’ﬂu@fgj UARLNHAURILFENAANNT

q

a i ' sa ad — - - - - o
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mMsargAmauunylilngatuayunIsIMesasudaAunianau (Traier Fee)

a

mqﬂizmﬁlumid'\ﬂﬁhmuLmu

nzangAtpeuwnuliunfaiuayuniseviesume Aundnayu (Trailer Fee) HingiszasAiiadunisnauunulunisiaiuusiiuazuinissu
nsawuuigaunaiuagunisaiivusunsaaie nslideyaifaaiuneamusu snliinissruisanazanlunimineaniesing ) liud
Jawuaaenasumn Tnanisdnarneuumusainaatiinedadsnlidamulasunisisnisfivunzas JAnNIW uazaenAReINLAINFAINIT10Y

¥
Haanuluszereng

o °

Auuzivdausnsiigamuazlasuandatuayunisaneviasudanunianamu

¥
¥ o A A '

daiuayunismeideiuieAumiaaamu i aldsnisiudeyauazauuzinlunin@ennesmuive Wmazaniudnglseasd uazsziiaay
o y . ve e o ad - . ¥ S
Aaereadawmu wanannil gasuazlaunisauasannazaanlunisdeiyd@eaaneausu Wiauinisnimisenisie/ang/dulasumlan
= ye o d dd e o o L d ey . = v oA .
aeu mauianslasudesyatnans wrenanuiinaadesiunamumnetwaiane il e lifamuaiunsadndulaswulieteiidayansudou

Az ZANNULRYY
' ' v Y a @ = v a = I ' ' ' o aay va a o %
nsangARaLuNUganAsasiuuanmsiiusssulisnmealnfaiauilunisaraAnauunuunyasanaldidlasinnuiasdasiu

[ a . .

il uiLAR (At Arm’s Length Principle)

. - _ P i . o o e 4 v od v o
Asssutlan Trailer Fee \udauniivaaspnsssuiflannisdnnis lnanisangatneuunuainaaiunisansludnmuazReulanaenadesiunannis
MiusssaiilanniafnUng (at arm'’s length principle) Tagia1snuIAINaN Bz UAT IR LIIATEILTN NG AtIUAYWN NI TNYTasUTa AU LAY
Tundawmu sudsdnadinauununldiulaaiolllugaamnssunesusan %ol nsitvusAmeuunuilsiansuiaedss Tanlduivasun

o T . a e " Ly idan e Coem
yppavidamiteuiianuiaadeiu wezdulludnsnzipaaiunimiigsnssuiuyprain R IS Ao uduiusAiAs Tl

o 1 cal a = 1Y
ANNUA LLENVI’NN@ﬂ'izTEI“nuwaW Ay Lmzl,l,u'mwmiﬂ'a\mu

ﬂ']i@'mﬁ'm'ammu‘l,ﬁl,l,rié&ﬁumummmﬁﬁu%ﬁuumﬂmnu ananaliiinadudaudmienaissTaadls Q’mﬁmgumwmﬁﬁufg@ﬁu

miagaau a1ailussqalalunisiauesnenemuilldfuAnenunugendtnawuay viedatuayunisneviesudeAumiseacu analalalsy

AuuzivielnmdinsnsiiaenadasiuAsssiieniléiu ednalsiia Tfinsimuauuanmslunsdesiuuaziimedanisaaadaudaonis

ualssTumianana il

1. miﬁmum’lﬁﬁjﬂﬁumummﬂw’?'?@é”u%@ﬁumifmmnu ﬁ@qﬂﬁuﬁuﬁﬂﬁimﬂﬁﬂﬁqﬁqﬂizimﬂ@qqmmtimnmﬂudﬁﬁm Tnendulimamaninousd
ga9dnInen n.a.0. ifmua

2. manuauleunauaznsiiuguanis A uuzimunsasuliduldauvaninosmineadas

3. nsmuuaulouigdanisandaudaniuatsslond tnauanwininisune nsliauuein waznisnniugua souleiinisnsaaaaunisll
Auuziatadiane

4. AmsdfiRlaeduldmuvdninosiaesdnines n.e.n. uazanANLEENARAN1IaIMUW

NNELNB):

Amauunuliundatuayunisanavidesugeauiasacyu (Trailer Fee) uunalia N191nANS9sulaNN193ANTSNLFENAANIINEINUIIN Banifiuann

v

nauan TanedudneuunuliundatuayunisanevdesudeAunianayu (Seling Agent) e lWiawmulasuiinisineaiuniseanaiaaasyu

P
a a v o '

viw nsliAnuuziin vieuEnisau o) Inandesiumisaaau sudursssufisanidenngamuldaneliugy

a i ' sa ad — - - - - o
- nﬂ\”:lutﬂﬂn?\?ﬂﬁ‘z‘ﬂu’uﬂuﬂ?@ﬂ?ﬁ - usunhannswgvanisnovnu nspﬁs balalel



SIERZBEANITAINU NSNENRY WAZNISIANTEINRULRINDINUTIN

FIERZLBUANITAINY Q4 28 NNATWUS 2569

YAAIMINTIAIARIA % NAV
wannsndvdansndaululszna 173,468,216.85 3.50
NulNsuIANg
TRIS
Rate A+ 7,460.98 0.00
FITCH_TH-LONG
Rate AAA 168,715,031.42 3.40
Rate BBB 4,745,724.45 0.10
wannindvdansndausnailseina 4,791,418,258.15 96.54
NUIEIAIN Y
luiaanzidaulunanavanning 4,791,418,247.58 96.54
HuUNINEUIANT
FITCH_TH-LONG
Rate BBB 10.57 0.00
fruandaanasaaii 59,858,193.28 1.21
"zyzywﬁl SaBafusnuanae- "zyzy%mﬂLﬁﬁlﬂuﬁumﬂﬁmﬂ?zmﬂ
TRIS
Rate A+ 373,227.97 0.01
Rate A- (4,201,879.20) (0.08)
FITCH-LONG
Rate AA+ 24,906,242.34 0.50
Rate AA 38,780,602.17 0.78
%‘u ) (61,629,166.44) (1.25)
@‘ﬂﬂi 24,969,274.17 0.50
L'%”mf: (80,393,381.26) (1.62)
AldaneA9ae (6,205,059.35) (0.13)
AANSWERUGNE 4,963,115,501.84  100.00
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saazidaansauludyyidanascauin o 28 NNATWUS 2569

Ui 34

YARANARY N flsananu
szandnyeyn AdaN ngiszaa % NAV  quAsUNInUA
(Notional Amount) (net gain/loss)
”zyaﬁﬁ' AeBerusmIuanLALL
dyoyrefiish  una.a.ndnsine aeiunanuides 1,153,518,587.00  0.7945 61.A.2569  39,431,785.26
duorlefiidhn  uNe.RasRuAWYMS Haarupanuides 1,322,990,452.00  (0.0847) 22 W.A. 2569 (4,201,879.20)
fyymledidsn  uwna.s.ngelng flasfiuanandes 1,236,876,030.00 0.5018 27 §.m. 2569  24,906,242.34
fouoyesiase  una.sunAnsinawndine Hasfunnudes 180,871,928.50  (0.0131) 27 #.A. 2569 (651,183.09)
duoyefiisan  unasslnasuaig {aaiunanuides 1,276,747,563.00 0.0075 12 3.8, 2569 373,227.97

4 27 NUNTWUE 2569

msitlawedayanistianuaaaanuiiu 11u 3

- lsifinnsfievdsaaaruiu 1 Tu 3 1esyrnalayanranils -

vy ' o = ' Py X
Namheamuausanmaseuiayadndounisteniseaau Inemnsaldf www.krungsriasset.com
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ANRELNENITANDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTuilsrarnaleazsEazeng

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTENR49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
oA ] ! D¢
Aa2 AA AA AA ANNTTNa4NN uazHANIASAINAN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;e 5
A2 A A A ANNUNTNE49 LATHAMNIALIAN 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Anueneey unmsine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlafNdsEALLWNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
e
B2 B B B ANTetieng lunmusiiuan Sa
Do
B3 B- B- B- 2=
an
Caa CCC+ ?‘g
Q
Caa2 cce c+ cce <
. s =
Caa3 cce- FAudenlunsliatdadnszuiigenign o
®
cc C cc 8
Ca =
C C- C
SD RD RD agTuannzinindnseuil Inedeannsansuillaiaunn
C 5
D D D TszpanidauazAnRuiuldnuiiug
® msIAITUsTEEAY
Moody’s S&P TRIS Fitch ANRBLNE
P-1 A-1 T1 F1 Hoanasansnidianueianisinunisaawaznsiuiuiunselussaumnnn &
. ada - vy . . AT
ANMAREINANIN uaztinamuarldiuANANABIaINNIIRATAT sEUiANT
fuAuAIRm luszALEY
p-2 A2 T2 F2 Haannsa1sudian ueias un1saatauaznsRuiniunsalussdun uasd
ANanInsnlunstszuilsravdulussAuminela
A3 T3 F3 Hoanamansniidianuansnsnlunmsiissuilsrasduluseiuneaeniuld
B B Fauannsnlunisdrsenilszazdunideudnsgeuus feanuansdiennulduiueu
T4 > ;
c c NN LR L H e BT R B bR (BN R P R VT O o e T o
D D D Wuszauiegluannsintiagnszuil lnadeanamarsuilldaunsasszaenideouas

A a v v °
AuRusUlam N e

NNEL1IB)

(1) WRTEIMINELLN (+) 178 AL (-) YF8LaT 1 19 3 parinaiii esuunANLANFNNTaIARIN T NTIduALAIARN e TussALIREaIY

@) A (tha) azszyldreainsusunsiniauaniveusunsinn e lulssmaduiulsemelng
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msilasuuilasnasidnaanisat iy

AMUTUTAUTTEZLIRAILATUT 1 AUIAN 2568 - 28 NUNNUS 2569

L ﬂ.
ABHADU °) ‘
U

o ¢ al a v a = L.
1. ﬂqﬁiuﬂﬂﬂi$<[ﬂ°ﬂumﬂuLL'VluLu'ﬂﬂ@'\ﬂﬂqiﬂﬂ'ﬂ\ﬁv‘!u"l"ﬂuiﬂ'\iqﬂﬂa'ﬂu (soft commission)

Uimannisanafunalsylamimauunulugininddundiyadnienamuainyaraiidudliiuinisduiiasnainnislduinisesyanasananaly

N159ANTNEIYU (soft dollar or soft commission) TneliiluldmnniseniAaniznasinig n.a.m. Usen1Ag1ineanuanenssunis n.a.0. uldanau
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