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UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P - acc) (n’ﬂmuué’n)

in % 2021 2022 2023 2024 2025 Now. Syears @ p.a.
YTD2 2025 5 years

Fund (USD) -14.42 -2890 -13.89 829 1301 -067 -3066 -7.06

Benchmark? 403 -2723 1165 1159 2388 -227 -176 -035

The performance shown does not take account of any commissions, entry or exit

charges.

1 These figures refer to the past. Source for all data and chart (if not indicated othenanse): UBS Asset

Management.

2 YTD: yearto-date (since beginning of the year)
3 Index (benchmark) in currency of share class (without costs)

Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to
UBS (Lux) Investment SICAV - China A Opportunity (USD)

Sector exposure (%)

Sectors Portfolio
Consumer Staples 22 82
Health Care 20.16
Financial Services 15.01
Consumer Discretionary 12.31
Communication Services 9.79
Industrials 6.74
Information Technology 6.00
Cash 428
Materials 2.89
Real estate 0.00
Energy 0.00
Utility 0.00

10 largest equity positions (%)’

Fund
Kweichow Moutai Co Ltd 8.6
Fuyac Glass Industry Group Co Ltd 7.3
China Merchants Bank Co Ltd 6.4
Yunnan Baiyao Group Co Ltd 6.0
CONTEM AMPREX TECH 54
Inner Mongolia Yili Industrial Group Co Ltd 46
Jliangsu Hengrui Pharmaceuticals Co Ltd 4.6
Midea Group Co Ltd 45
Ping An Insurance Group Co of China Ltd 4.4
Tencent Holdings Ltd 4.1

1 This s net a recommendation to buy or sell any securrty

NLNEIUB ;
(1) 11 : Factsheet 289N8YUWAN 14 U 30 W AANIELUW 2568
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sedadaiuayunismavdaiuderumicaamu (seling agent) LwasinsAwy

1 ﬁmmingdﬂ?mﬁm AAA (NATL) 1572

2 FEnuANNINe ngeed Annim (W) 02-659-7000
3 | Widnuanniwel 1anane arin (W) 02-231-3777, 02-632-0777
4 | Usdnusnnine aulunayi land andin 02-949-1999
5 | usvmvannsnel weluuar @Wszmalne) anda (wun) 02-658-6300
6 | usEnuannIne ngee Wanudn a1in (W) 02-638-5500, 02-081-2500
7 | Urmuannine iy wag anfe (1) 02-680-1234
8 | wsEnuannine ngslne ndailze anrin 02-695-5000
9 | usmuannswe NasRUNALITMG AR (HNUNT) 02-305-9000
10 | Wasvwdnning Faioa Sumefiuduiua (szmalng) sdn 02-761-9000
11 | Uddmuanning ateg damasa (Uszindlne) anda 02-857-7000
12 | U3EUanIwe sUI1 R A18H (NUNT) 02-217-8888
13 | wsnuannswel Wehade To5a andm (un) 02-646-9650
14 | 1snuannsne la 2 tnauea anfds (Nunw) 02-658-5800
15 | UsEmusnnIng vi3iA snrin 02-343-9500, 02-801-9100
16 | Uidmuannine wala Usznalne) aadm (uunaw) 02-658-8888
17 | widmuanning glad wneideu (Ussmalng) aarin (i) 02-659-8000
18 | w3dmuanninegannaneanu wafiu wiies $1in 02-660-6677
19 | Uidmuanying Waad (Uszndlng) andn (Nunaw) 02-635-1700
20 | UEEMUANNINE Wi arim (NvnTw) 02-205-7000
21 | wssmusnniwel Inalan andin 02-672-5920
22 | vsmudnnined anla (Uszimalng) andm (L) 02-648-1111
23 | wsmusnnswe lasn anfin (NunT) 02-684-8888
24 | sunANTHAUALaUALENd AR (NVNTW) 02-359-0000
25 | UdEmuanning ndanslne anda (M) 02-696-0000
26 | surmslneiasinitenesan a17n (MWL) 02-697-5300
27 | 151 wsuiv Useidam e (uunaw) 02-648-3600
28 | wsmuannswe Juaus anda (Nu11) 02-659-3456
29 | wsEnudnningdnnisnasmu lad aarin 02-235-2575
30 | usEmuanniwe 1ias Wan anfin 02-861-4820
31 | WEEMuAnnIne waus waus wnd andn (NuNT) 02-352-5100
32 | wsmusnnswe veaudn (Uszmelng) andn 02-009-8000
33 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu nay WuLaA A 02-266-6698
34 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu Auluilun anrin 02-026-5100
35 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu TsTutag anrin 02-107-1664
36 | uismvannsne nadle na aaulaul a1in 02-022-1400
37 | swianstladud e ade (Mvnaw) 02-626-7000
38 | 1EmuannIng e nfiuas a1in (NVNT) 02-117-7878
39 | 151 Wealnedseiuddn andm (Hunaw) 02-274-9400
40 u’%ﬁwﬁﬂwé”wa’mwﬁﬁ%@mwmmmu URALTUR 18T AR 02-016-8600
41 | U uanming llaauan A 02-508-1567
42 u?ﬁwm"ﬂwi”wa’mwﬁ’l?gﬂmwﬁwmnu WaLmasas Ain 02-061-9621
43 | usEmuannine lwl mw"[an%u A 02-095-8999
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sefadatuayunismavdaiuderumitaamu (seling agent) wasinsAwe
44 | wWdnudnnine el Tl andm contact@dime.co.th
45 | 13EMVANNINE deNat arin 02-430-6543
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48 u”?‘ﬁwﬁﬂwé’wa‘mwﬁﬁ%@mwmmmu 1At LasAnIR Anrin 02-026-6875
49 | Usdmudanning ugiuad a0 02-249-2999
50 | U3EMuAnnine aaismas anin 02-028-7441
51 | uddnuannine aneala nad a1rin 02-180-8088

Medpwnenziisuniieau (Registrar)

UFMUANSWETRAN1INeYW N39AT anin edwil 02-657-5757

v

i’]ﬂ%’ﬂ@j@}mmﬂﬂiﬂﬂ%ﬂ(Trustee/ Fund supervisor)
FUIANINPINN AR (WU1TW) NIANYT 02-626-4537

v v '
@ 3 o co a o a

& o o - . D) o - 2 ' Y
NU uﬂﬂmnumwmuwmuumiﬂuz@mmmmw H@LL@NNJTZIEI‘HN \1NWN’WWHNHQWN’WF_IsLuﬂ’]Tiﬂl“ﬂ‘ﬂi;’IH‘Hu‘HﬂQEﬂ'ﬂWNQHﬂQV}uW}E

4 o o A
TNEUTAHADL LY TUBINAIVIUTIN

sefagmoutind fiog
1| wwgina nomeianl LSt aeuTeyd 7 lo 1 Bumesiuduuna s1rin
2 | ms.nuawms nopenfiesnl \nail 316/32 TRUFYNIN 22 DUUGYNIN
3 | wiesnaganyad ngenifinsal WINANBILAL LIAARBILAL NTUNNY 10110
4 | wiannanaun waiidnydml Tnadi 02-259-5300 nsans 02-260-1563

- naautlangeAslrinaursanisinan1saan - USBNKANNSWEYaN1SNoYNU NSVAS 311




U 25

s naglansIdunITaU

ansrdaunmsamulugaannindduniagannisalasiamils (Single entity limit)

msamulunaisniaging Tdanindnsdan
maawulunmarsninigaelssime

i v
- N9UNH credit rating 2gflu 2 Sudtuananly Tdanindnsdan

S . . I o o, 1o ' o o
- NITUNA credit rating ﬂglj‘luﬂum‘u investment grade WARINI1 2 AUALILIN

laliiufasas 35

nsasnulumiag CIS

A ndmangau

nsasuluRudnansanafisuwinRudan ARsuAuAN @ teat luduAuNa
amnuld (investment grade) visailuRudnYTaATAAiELWINRURINT898 WA TR ENAY
Y ¥ - " s N

viall lawnzRuhndensansisgunadudseiu

laifiufatay 20
(vivalifiudesas 10 Weidunsawulusinalszma
4 vl o a a o [
wiagRnsvynuigRaunegselszmea oy

=~ ¥ . . .
@an’d credit rating WL national scale)

P ' v

nsasulumsansuil mevansieuiiionu viteagn fideendadeiununguansing vije
aressumsniTdinssmaildueynynlilszneugsiasumemdadlulszina
g wazilunmansigeaniduisdmasmziou viedeeninndawedayaidunisvialyl
waziauetnelulszinalne wazdl credit rating a¢flusesll investment grade (nsdiflunm
ansRiiuuedudnssuitesndniewindy 397 fu Tuusidufiasnu ginnssyniuniume
asdananadesduypranuiisznanmenssuniataiumaanuiuu waglunsdinidu
paransTisifsuaduissuiinnndn 307 f‘fuﬂmwﬁuﬁmnu paransFanandastunzieu
viseat/luszuLaes regulated market)

laliiufasaz 10

¥
measulunineausail

& < - Ao . T &
- ATIANTUU ATIAITINUUNINU UTBANN m@@ﬂ@mmwummgumeﬂwﬁ LAZLAURUNEMNTT
v v

v
a1sulusadsving ‘vf":rﬂ;ﬂ”ﬂﬂn@mmﬁumwngumwﬁqﬂi:mﬂ (weildsauanvnv99
1

swiAswdrdrngLszmanlAfueyynlidsenaugsfia swiaswidad ludszmelng)

0y
vidailumsnans Basel 11l Al credit rating ¢/ luszAU investment grade uaziflumsansh
deenifluidnannzidaulu SET vielunanstemnevannindsinalszng vsedeanins
Lﬂml,mﬂ%mgmﬂuﬂwmﬂ (N \unsans i mun Ut ssuitasndiiawiniy 397
Tu ﬁmuﬁif‘fuﬁ'mnu tiﬁms:gnﬁummmﬁmsﬁ"\mdmﬁ@mﬂﬂammﬁ'ﬂizmﬂ
ADIENITNNIINALAAIAYIWANAURA wazlunsdifidunsansiiiiuadiudrseniinnnd
397 Ju ﬁmm‘f‘fuﬁ'mnu ﬁ@qﬁumLﬁﬂuﬁfﬂ@fﬁuiwmm regulated market)

- §7N371 Reverse repo / OTC derivatives ﬁ@lﬁmﬂlm&l’]ﬁ credit rating @¢/1usz AL investment
grade

- nuqe CIS MNLUTTNIAANMENIINATAAIAYU *7'1'@1mmLﬁﬂufgamwﬂifaag"lmwdw IPO
ianisannzifoudesnslunszaudanavdnninddviudamuialdaesnann
wdnninguialazmalng vieresnannteanaudnningdsnatlszina (uilisuieion
sananafietszinsaniunisutlamgiienalsfiniafinneumisadensiseanainnis

& o o e = & o oo
Faanalunaiananningduialsznalna ﬁi’ﬂiuﬁlﬂ’]ﬂsﬁ’ﬂﬂﬂﬂﬂﬂﬂVl?Wﬁﬁl’]\‘]ﬂi‘ZWlﬂ)

saniuliiiusesas 10

nindAuauuanmilaainiszydnesiu (SIP)

saufuldiiudesas 5

° o o on o Xy Ny o = o . . - Vo v A, v ' =
NHEILUR : @WW?UHW?@QV!N‘LNWSWH@H@QH VLNN?I@H’WMH@LHEI’]H‘LI Single Entity Limit °1I'ﬂ\‘1ﬁ;l]i‘llﬁ~l’1ﬂ Hﬂ’ﬂﬂﬁli"?ﬁqi‘ﬂi’ﬂ@‘ﬁ’mmq LEAILANTEU

1. GuehnvzansanaiiauyiGudiniienissiiuenueeineyu

2. Derivatives on Organized Exchange

ANSIRIUNITRINUNAIUIUAINNGNTANTS (Group Limit)

maawuluningRuzaazdnmnuiinieslunguisnisdaaiuizenisdidugdoyonlu

FINTINNNNTRUAULIENAING

lLifiufetay 25

o o o e o Ay s o 4 o .
PUNELR : AUTLNTANUNSNeRUAl laifidanuuaiiaaiu Group Limit

q

1. Quehnifensarnifisurinfudnienisaifinaugenesy sy

2. Derivatives on Organized Exchange

- naautlangeAslrinaursanisinan1saan -

USUNKaNNSWEgvan1sNovNuU NSYAS 91Na




U1 26

ARFIEIUNNTRIUNAUIMAINLTZINNMSWERU (Product Limit)

¥
measulunineauaail

+ ' '
o o A

A ¥ v
@ﬁﬁiﬁiﬂﬂ’]ﬂﬂu@‘@’ﬂﬂﬁli’mqﬂﬂ

- Total SIP 289g91Tl

:/ a A ya 3 d‘ A ] v o a vl

- BIILLANKU W@mmmtyﬂm\m V]NN@L!VL‘I.IWWNLﬂﬂﬂuﬂ@LLFﬂﬂ’ﬂ\Wlui‘fJﬁJvLﬂﬂ"lmuﬂ’}ﬂﬂmﬂ"li
o a aa % v aa dl ° A A tﬂl 3
i“LII’r]uﬂV]ﬁLiEIﬂi’ﬂdiuﬁli"]ﬂ’]ﬂm[ﬂ’]ll'lﬁﬂ’]i‘ﬂﬂﬂﬂlﬂilﬂﬁﬂuﬂ Wi’ﬂNNﬂuiﬂJ‘LMﬂﬂ\‘mui‘QN

a A al A dld a A
- RusdnyimenmansaumvinRuednnuszazinainisdininiu 12 inau

saufuliinudesay 25

mmmu’lu Reverse Repo

lifiufetay 25

nisaenulu Securities Lending

laliiufasas 25

AN investment grade vi3alafl credit rating

Total SIP Glefun ningAuaY (SIP) AudRINdIuNIIa Ui AN aaNNINTAWITS saufuldiiufesas 15

Adtytyn (single entity limit) wsilisaniansarsuil menansnaniiiienu Ann 1semsnans Basel
dl ¥ a o = A dy o o Gl A ¥ =

Il Ppeniduisdnannadenlu SET vialunaiaganavannindsinelszing vsadeaniinig

Wawedeyaidunsiall uazes lusruuaes regulated market uazdl credit rating ag lwszau

v

Mad¥inganasu Derivatives Al

- Derivatives N1 aN18nANHLREN (non-hedging)

- Derivatives Nfldnnilszasiianisanaanuide (hedging) TdiiuyaAAudeaniag

anfin net exposure ﬁLﬁm@’mmmmuM derivatives
Inesaelaiiuiaaas 100 129 NAV

wnnewe - Amiunisasuluiulniensainfisuwindurhnienisaniivauesnemu lifdeniwusiieaiu Product Limit

Q

¥ —
AINA1IUI AIANTTIINLNU 9147 Basel 11l uaz
Ann 1esgeanaelaseniis (ldsudanmananil

¥
neiglnevianmansuilniaigsinelszine)

urmmnanaddiulaidealunan1sfiaamu (concentration limit)

1. 'l 11 3 m@a;ﬂ@ﬁw?zﬁumqmiﬁu (financial liability) m@qgﬂﬂﬂmmmii’m&u
a3 lusunisRudviuseuszaznaninydangn el lunsdiideanamanss
wildunansduileenlminauasusenszazinanindinll wazdalddsnglusunisdu
agn u?ﬁw«i"mmimqﬁﬁ;g@rﬁi’mf':aumamiﬁuﬁqnd’mmmm”‘u;:IJ@ﬁﬁuﬁﬁumamiﬁu
mmumiﬁu@'ﬂqmﬁfmﬁiﬁ’ﬂmﬂiﬂgwﬁaumqmiﬁuﬁm:ﬁmLﬂui@;ﬁﬂﬁﬁmmmmi’
Wunsialy wazlunsidifideanamanslafivilaunemsGuanailawe 1 FluawnisGu
dmitseuszaznantydangamuinsdiddliasuiamansdmineunis@uluniousn
ve9faannsnans 1ilddndauliiiu 1 lu 3 2eeyariniseenuasiauenensasaude
ﬁmmsj@@mmﬁmﬁmwﬂ% Vuuslunsdlfdeanamansldfinistiuuuuansananis
fayanisiaualananning ludnsaziiulagenis (bond issuance program) liansoun
Wumelasenng

2, ‘Luninfiﬁ'n@mumnu‘lum’lmimu%ﬁ‘ﬂmﬂLﬂumﬁmiﬁ@@ﬂlm\iumﬁ credit rating @¢]
TuszAumngn investment grade vialalfl credit rating U3¥MAAN12az A ULiEN BN
neldnnsdnnnsrestiEnannissenaaiusaniuliinu 1 1u 3 1eayarin1sesnua
\ueepansianaailumenss duusnsdindeenamansldnsduuuugnamens
fayanisiaualananning luanuaziiulagenis (bond issuance program) liansoun
Wumelaseanng

(Shardaumn 2. lldfunsdlidunmansfieanineyppaniaiilaznanmznssunariaiy
ARIAYUAIUA)

Wiag CIS 28aneenulanaumii

v i
- TaAin 1 T 3 999U umag CIS RNNATEINDIUIIN WTaNaavu CIS Atszme 7
LI IINN

v v
o

o ¥ v 19) ¥ o 1 dld 3 o =< 1=
- @m’mmmuiu‘lmﬂumimnuluumﬂ CIS TARINANNUNNIUIALAN ‘L‘mmmmwﬂummq

Tdifiu 2 O waziawennasiagamuluaendia

v
o

'
=

4 I
90 DU lUANRN

el Mpusudpdaunnaulaunanisamunazdnsdaunisamu WidullaudssnaanenssunismiunaIauINAR e I8 WIBINBIN Y LAY/
B

- naautlangeAslrinaursanisinan1saan - USBNKANNSWEYaN1SNoYNU NSVAS 311



U 27

P9y aa = Y A ua \ a
ﬁ']‘i"]\nlaﬂﬂ\iﬂ']ul“nqqﬂﬂL‘iﬂﬂLﬂu@'\ﬂEﬁﬂ“i'ﬂEnﬂ“uQﬂﬂQVluﬂﬁﬂﬂﬂ\iﬂquiQN

P3 v
o

' ' ' y < : L e en o o ' = a o
F’ﬂﬁii&lLﬁﬂNLLﬂﬁﬂﬁlfQﬁﬂﬁL‘i‘ﬂﬂLﬂU’Q’lﬂﬂ‘a\iV!ui’JN o (%”am:m*aﬁmmuﬂ@mmwmuw\mum ‘W'Wif'lil uﬂ@muﬁmumuum L%uLLW]ﬂWﬁiTNLﬂEINﬂWﬁ‘Qmﬂ'ﬁ
N
q

o

! = D) e = = \ I 2 am o
ﬂqﬁ??NLuﬂNH@‘LLﬂN@ﬂ??JIﬂ‘ﬁu AT ITHIUENWENSILEUNUIEAIN U LL@:ZF’I']%]]@']EW]Lﬂ?.l'ml@\iﬂllﬂ']?ﬂgllE“'Iﬂ']ﬁ‘ﬂ’ﬂ\? U U IUNATUID)

= (=3 a
BanLALAsa
Ao o ARTIAN
gran1sALSENLAY 1 6.A. 65 — 16.A. 66— 16.A. 67—
TAganns
30 N.8. 66 30 W.8. 67 30 W.8. 68
1. msssutannazAnldanasaunannmailssanainisle 13 4.6545 1.0705 1.0695 1.3166
o ABTINTlINNNISANNS s 2.1400 0.8560 0.8560 1.1057 ¥
o Annssudlengpuanatlszlomnd 13ifins 0.1070 0.0321 0.0321 0.0321
o Ansssuflanwnenzidauninamu 131fins 0.1605 0.1605 0.1605 0.1605
o AnpssulendiLinunnsau EtY EtY T3l Tl
o Anarsudlanlunnsaauiinyd ANNNANEA 0.0219 0.0209 0.0183
o AnldaneneadasiunsUfiRnimesu Taiifin 1.0700 - - -
1 E =3 o o o o A o = 1 dl 1 a o 1l [~3 o 1l [~3 o 1l [~3
o AnldanslunsiuinevannineFaningdulusnadszine AR QliFanifu QliFanifu QlaiFanfu
o AldanelunnsTamanuasissin duwug laifin 1.0700 - - -
2. AsssalanwazAldanasannlssunumslile
P - o - I
o AnldaneniAnTuNen samulunanmingsnssung vive ANNTANEAT - - -
1 1 2 2
A ldanesine aulamifinauainnisinsenisgesanannineg
visansneRulupnalsvna mufianeass wu Arassniienlunisg
TauRulusnadssme vize Andaananslusnadssme Wusu
, A =
o AngITHTlENEw ladifine 2.1400 - - -
FANAESTNIHENULAT AT LTINENINURA 13 4.6545 1.0705 1.0695 1.3166
L o y o o o d. -
A ldanslunisdaunanannsne ANNTANEA - - -

' a Ao = vl o  a we ' ™) v : .
ﬂﬁﬁiﬁ&lLuf—;IN'VIL’iilﬂLﬂ‘lJ’Q’m&Iﬂ\i%‘aﬂi’ﬂ&mﬂﬂu’lﬂﬂdﬂu (i@mmmuﬂ@mumﬂmnu)

Baniiuade
aa @ o
sramsiiFaniiy angimalasans R 1 6.0 66 — 1 6.0, 67 -
30 W.8l. 66 30 W.8l. 67 30 W.8l. 68
' = ' a o 1l =3 o 1l o 1l
o frsssnflannismemiseamu Taiifin 2.00 felsiGaniiu SldGanuiu SldGanuiu
' = [ dy A ' a o 1l =3 o 1l o 1l
o sssnilannnefugeAumiaea Tadifin 2.00 flsiGanuiu SldGanuiu SldGanuiu
o Ansssuidlannisdunlasumiseaidn Tadifin 2.00 fiylaiFaniiu TeliFeniiv TeliFeniiv
U = o dl ] a o 1l =3 ar 1l ar 1l
o sssniflannisduifaumieaauean Taiifins 2.00 felsiGaniiu SldGaniiu SldGanifiu
4 = i s s 1 s
o Ansssuiflannislaumionasu EtY EtY T3l EtY
s A e o .
o AdfunsdianeAwduiaaumiieaiueanainneyuiiamu Taifins 0.50 0.50 0.50 0.50
Wuszezinahita 3 @

NHEILNG :

' = A ' Y dl al =3 A v N tﬂy A v ' v v o dl = ' QI A = a A =
(1) Pﬂﬁiﬂ\lLuEINWi’r]ﬂ’ﬂ,W‘WEW]LiﬂﬂLﬂU@Wﬂﬂ’ﬂ\inui‘QN LL@S/‘V]?@Hﬁﬂ‘ﬂﬂﬂiﬂﬂﬂﬂﬂu'ﬂlﬂﬂnu‘lﬂﬂﬁ]u Lﬂuﬂﬁ]i’]ﬂi']llﬂ’]‘]ﬂ;llﬂﬂqLWNW?@IHE@THQL’RW’WSV]?@NWE

dl v
aulauan

PR | al G e i A ' : = s o D P a a0 o
(2) UEEV]QWHWSQZINLi‘EIﬂLﬂUﬂ’Wﬂi‘UL’ﬂW’]ZﬂimwLﬂuﬂqiﬁ’ﬂL‘]J@HuﬂuQH@QVJNTZMQ’NHQQVJNSQNL‘Wﬂﬂqi'ﬂ'ﬂllﬂ’)ilﬂu fanelFn1UIMN T 1R9L3INaANIg

WAZLBENEAN1IDY

—
w
=

- naautlangeAslrinaursanisinan1saan -

FuBunfusssiannsdanisludnsiesas 1.3375 Tnalnasausdun 19 dauan 2568 Wusuly

USUNKaNNSWEgvan1sNovNuU NSYAS 91Na




SIERZBEANITAINU NSNENRY WAZNISIANTEINRULRINDINUTIN

FILRZLBUANITAINY D4 30 WAINEIY 2568

YAAIAINTIAIARTA % NAV
wannindvdansndauludlssina 5,382,078.68 1.36
HulnsuIAg
FITCH_TH-LONG
Rate BBB 5,382,078.68 1.36
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