AIUS1LATLALALATINITAANITNAINU
WA

AIUSIEAIALATDHNWY

naNULLlAngaAs Finnoventure PE Y2033
- VNIRRT UT TR
Krungsri Finnoventure PE Y2033 Fund
- Not for Retail Investors

(KFFVPE-UI)

daya o4 Ui 31 AUIAN 2567



A915Y

wi
AIUT 1 SRS DAL ATINNTSANII BTN e 1
TR 1
2 U TUIITIMBNYI M. oottt 2
3. F ORI U IURUIUIATINT oo ettt et ettt 9
A MATUTUNTRANVITIBIU ©.oooovoeeeeereeeeeeesssssseasee s eess s 9
5. NVFULTHAVUTEIANU (CIASS OF UNIE) 11vrvovvrreereseeeesseeessseesseess s esssesess st 10
B, MTAMRIRHIIUEIR ... 10
7. mii*u‘%@ﬁumifmmnu .................................................................................................................................................................... 10
8. ANBITHITRIMUATANITAE ..o 11
9. LATITOL AT IAAENAN IMARBIIOMEBIUITA 1ot 13
10. MMUARATIUNITAUIULAZNITLIEN AYARIMINERUANE YAANMUILAWUUAZIVATUIANU oo 13
LTI Y Y 14
T LITEINRANNT oottt 14
20 BIAUARNALITETRITU ... 16
B WNENZETUMUIHAIIU e 19
A BIABIRAYIE 1ot 19
5. FAUAANTNARD (MATKEE MAKE) -.vv...oeeorvveeesseaeeeeeessss s 20
6. BRIV LYY (PAMICIDALNG DBAIEI) ........ooooevveoosie e 20
TR LT T T 20
IR e 20
9. B IEIT e 20
10. FFUNDUUNIBNIUATUNNTIANTTANU (OUESOUICE) ..vvvvovoooieeveesseaeeesssse s 20
11 ADAZAAUTIUETIOUIUOEAIII oo 20
12, PIIME BIOKET ..ottt 20
13. @nd wihil HAZA TN TUR ATDUVBIETBMUYERITIU ... 20
14, NNTDANUATAINDLLBNANTUARANT BUVUIBRIIIU oo 22
15. MWUAKIAN 38N19 wazdaaniAlun 19908 BUTURAUREDEWUIBAWI ... 23
T T A T L i Lo 23
17. madpvimadaumiceasu nslawmioaaau uasdaanialun T TOUIUAAU .o 25
18. N33 IUTBANINTAENTZUAUNITBUTUNIARRINIT e 27
19, MVTUANMBATIITH 1..ooooeeeeeeeeeesssssss e 27
20, NN TE VAT T BRNNBINIU ettt ettt et e 28



#7uil 1 $128z128AlATINITAANITNAINUTIN
1. dayanall
a 'Y a o % '
Falasanisanms (Ina) : newuillangerd Finnoventure PE Y2033-Wuanafadyusesias
Falasan1sannis (’é’qnqu) : Krungsri Finnoventure PE Y2033 Fund-Not for Retail Investors
FatialAsanis : KFFVPE-UI
Uszinnlasanis : nesyuiin
L o

Usznnmseng : AfIAEY
nsiuuaanelasanig - 12 T 0 e 0 5u
wauly (a1glasenis) : liAnd ldifiund

a a a
seazidgaianRauly (a1glasanis) :
1. onglasanisdsznnny 12 T feanaazdeandi 12

2. WFEndpnIsenaseneszaznaauenenbeamuaiusnesnty lnseglunseuszazinafuisndnnisarnsnanfiunisannzideaunes
nineRudunawusnsedinemuamznssinig n.a.a. el 15 Muiuwidwinnisgainevessaunisaueamisaaauinivue Lusiuen
uazazlszniAnisrenaszazaEuenehaauasusn lifamuauniadulaseaiEndanislaowau sl lunsanfiunissangnn

a o o o K K L ¥ o o
mwmmmi%mmmﬂiﬂmummtimnul,ﬂumm;l

3. Tunsdiinasuszanyulugeaniaaueniamiaaauaiusnidaiuauiaand 100 ruum UTENdANIs1eauans lun1sanianng

o

fﬂmﬁ?ﬂﬂmnu‘imﬁuﬂgﬁuaaﬂﬁﬁ@m@m‘%ﬁwﬁmms vl mﬂﬂmﬁﬂmﬁmﬁ?ﬂﬂmnu u‘%ﬁwﬁmmm:ﬁuﬁuﬂ'ﬁwmmmumm@ﬂi:‘imu”lm y
‘71'Lﬁm%umnﬁu‘ﬁliﬁ%”umﬂmif«i’mmﬂmifmmnu’lﬁmsﬁwmﬂ@mumuﬁmzﬁqumm ﬁuﬂ‘ﬂ%@umﬂmnumﬂu 7 Futudussudaanndi
Zimﬁ’mﬂ]'mﬂ’]i‘mu@"ﬂ’mﬂﬂ’m@\muﬂ%ﬂLLﬁ‘ﬂ uazmnEFnsamslianmnenfufuasuaslaminnglusuusnaisiinandsuiiesan
AuARTeN TR ies 1Fndnnsazdiszanidelusamimnirdenaz 7.50 setiuusduiinsuivunnaiuauteiufisnss Sun

FamgawuauATLion

'
a '

4. LFENAANNITRAIUANT IUNNTLNANNNIARAINBIYUNBETENTNNTAUR I ENUIEAUATILINIATE ANsI Bideayl IneUTEmAnnIg

U
v '
o o o A a

azgneuidInuAnENITNNIg N.a.6. neudenIsyRnIsnebeasuainaaniely 7 uiuseusidudaandunginisaemiseacmu

a

v ¥
e o

1 uazlinsenm lidnsneyusndugaadludunuds g ninauauenssung n.a.6. nau visil WEEndansasAuRuATamideamu

°

' v '

a a K a al oo ° ] ' v |9./4i’ 1 o ] a U 45‘/ ] o
waznadlszlendla q AfsTuanBuildiuainneamiamisaamuliundgendsamuaudadouresiusdamieawunialy 15 5
HuusdunniseiRldansInemuINAugaas uaznUEEmAanIsllannsnAuRuaztalselaminig lunruanasnanlasuiiasan

ANNRATILFENAANITIeY L3EMAnN13azdszaanideludna lunindnfasay 7.50 setivuddunasunimuanaiauieiundissSuan

FamgawuauATLion

5. lunsalimandamnauemnemisamuasousnuds Unnginlilnmansiianunmamuldetasmnzauielhfns: lenlgagasedie
MR U u‘%ﬁm%mﬂ@mquaw‘%hmiﬂnLaﬂmﬁmﬁ?"qnmnu et FEndnnisazseuliginauanenssunis n.a.m. neunelu 7
f?uﬁuET”QLwid“uﬁmmm“uzgmﬁﬁmmmamuﬂmwmamnuﬂ%Lnn&u i u“iﬁm"mmm:ﬁuﬁum%@mqamvgmmw@ﬂ?;‘imlﬂm y fiAnau
mnﬁumﬁ%f«nﬂmif«?’]mhwu’qﬂmvluiﬁl,l,risﬁwmﬂmnumwﬁmmmm Rudramios amunelu 7 ity widudnandugeineaes
mmu@mwmmmuﬂ%ﬂmn wazvngndansliaanenAufueiatssleminglusuanandinanldsuileminauiiaves
13nAANaies L3EmAansazdnsyaanidielugmslimninferas 7.50 ﬁiﬂﬂﬂmwﬁuﬁmuﬁwumLqmﬁuﬂuﬁﬁuﬁ'ﬁﬁizﬁuﬂ"l%ﬂuuqmmu

QuATLdIY

6. UTENAANII10a0mUANENAzIANNewuneuasunviuaenglasing Ingrilaiaadlsslenmenamuwasgawdudidny wulunsdln
U3 ngas Auluiom annin Saiugdanis PE nias Minauiitiaian PE nias neuasuriinunenglasanis lnanssinmaivedsslamnigaga

2184 PE 346 1ufu

nasnudlangeA Finnoventure PE Y2033-Wanedayusatian 31/03/2024 Page 1



anwuzlaganis : newumNflaueadauaniuuazdaauae oA

ansaznsiauadng : wueaielulne

v

(3
Inniszasnuasiangeansg

Q

dl o a v dl a ¥ o A ¥ 1a
LW@@‘QL@TNHWT@\W}HIMM@’W@NuLL@fLﬂN@m@‘LILW]LW]L‘MEJ’WZQN Imm:amuNunmﬂﬂg@mummuum’a@mnumﬂumwLﬂﬁiﬂmnumw

o o F=1 = o A 5 N d o
uiﬂu'mmmmuwmﬁumiﬂuiﬂﬂmmmma MU ﬂmnuﬂwumwmmmnﬂ'mﬁﬂﬂw,t,ﬂmmqmumwgﬂ@ NN Lardsanaaslazing

dl v
naauls
2. Usziannamu
dsziannasuenulauianisamu : Ningaunisaen
msaeuaasulaunansamulundwddumadan : miie private equity
dsziannasumuaneuzias : Lifue
UszLANMSAMUANAN U RIAYEY °)
dld dl A A o Y
- NBNNUIINARANNIABIgeVTaR AN T UTRY
UszinnmsamuaaaNuaanganuselszng | neauiamuuuuianu@svicluuasrinalsame

nsiuuadngunisauluslszina

o

AaunTaen : AL feraz 79.00 189 NAV

FEas B ANNIANALINUUTILIENITAINUUASAN HE LAY :

o

1. newuiulaunefaziiuamulumio private equity tnelianindnsndau anunsaddngaunisamulumion private equitygegniasay

100 229yaAMINERUGNEUDINBIU H1uN19aYIlY PE niasT

v ¥ '
o & o o=l

o ed o - P P = A = °o o o v Sa N o
2. PE n5as 30 Wulwauaas Twaan 8a2a nias | sn\mmmmummmuNumnmmumnmmmugmnuwuﬂm@uumﬂuiﬂmw NENEUINN

o o

Nendas ilesauaauluansnizaes Venture Capital (VC) lufanns Start-up aesi3dmenauiildannzidaulunaiaudnnine valuuay
pietlszma uazidufianis Start-up Rmaulagnduendneniianizaesgaaimnssuiu lAuin1s{u (Financial tech) wadlgggidnnsaiing

(E-Commerce) Wa% 8ueusE (Automotive) 1luFu

v ¥ '
o o

3. PE nasfinanadnasunanszaminyafiniasitegsnssulunainnu w.a. 2550 Inadusdnuanninddnnisnesu duendanin

{ N 9 o o & I~

(W) (“MFC”) Wlunias Seiludnilunnsannng PE nias uazHisum ngerd Huluim anrin Lﬂu@@"ﬂmim%@m’%aﬁmﬂfﬁhmﬁmmi
A9V wiai] 13 n39es Auluiogm aqris uFEvmsanasu (Corporate Venture Capital : CVC) nAsnlut w.a. 2560 agnaelinisiniy
uatassuIAsuislsznalng Asuiasngermidudtau 100% 13En ngers Auluan a1in AUszaunisainisayuuinngn 15 Start-up
29NRUAINUNINAGT 1,500 AL waziuifuniisluaniunsSuilduiusinssansnuiu Start-up mﬂ‘ﬁ'zgmsluqﬁmmmﬁﬂm{ummﬁm

W wazdadufaeniuanuainvanagntiudisin

' P
=

4. naauiitszanunisuana e lEanuNalEa et aNINTIgn (worst case scenario) AN PE nias dnnsaanuludtyonde

|
At (derivatives) ialinse@nsninnistimenisaeu ldifufeans 5 1esyaAmnined@ugnizesnau

5. PE nias fn1vuaRuiEanasyuiauss (Total Committed Capital) Uszainng 3,000 A1uu1m nadleanainsulaauulaslauves funasfita

a

o

we9aRnIiast tne PE nias Henglasens 10 T uazannsasteansls 2 afe) az 1 T windelindwedulu PENFasivaseguazdnnim

v
o o

fasansnudaindinisseengean asiulselomifudtendaamuninndy sl eradntasenisnen 12 Tldmnddanmiasdidnas
Wialan PE nast
6. nasnulairinuum minimum committed capital IngnauAsNeasamUAINT PE NiasinisFansyanyu (Capital call) Tauteanilu 2

1197 avdszanufesas 50 vedyaAmMingAugrsreanewy vraulUnnszseznanedwuigdanmiastiiuue Ineluszudneseizen

s2ANUH NaaUazawlunINaNINTANNIALIEUAZANTNARRIGY 11 AINE9NATT wazRurnsuAng s

nasnudlangeA Finnoventure PE Y2033-Wanedayusatian 31/03/2024 Page 2



7. neueAamuluRIg U ATA1TMlNemU AsaNIuHLar AT RuNTeRT AN TELINRWEN A9NE17 Basel llmiay CIS wiae
awURINRUIINe BN widenamiasinensamuluadmIuning (REITs) uazidenaauinlarairanugiu slulssna

T E e e T

v
o

Fdao o R I I o Sy W ve o o o
8. ﬂ’l’]\?V‘]‘uﬂqWﬂ\?V‘!lﬂaumTqﬂqiﬂuWN um'i.lﬂ’l’mu’lL‘ﬁﬂn’ﬂmﬂ’lﬂwmm’]mmnﬂm (Non-Investment grade) WTW@W?WHWiN‘l@?UﬂW?@@@u@U

ANUTeTe (Unrated) Wiamsnansyuaessuni i ldaanzidaulunainuanning (Unlisted Securities) Taglaianindnsdan

1% '

9. 1B¥MaRNIsaNaiansaunauludtyanTeansassmitieeaiuannidssandasuaniaautunie s Tnetuegiunasfitiazes

U q
v

Ao o = PN o & ' o L < o o dd 9 o oo & a -
UTENIANIT SN"‘WW"‘Q’H‘M’]@\‘MHIH TN TaUNEANUUN (Derivatives) LW@ﬁﬂQHUﬂQWNL@HQWLﬂ?.l’]“ll’ﬂ\?ﬂ‘i_l’ﬂﬁ]i‘ﬂLLﬂﬂLﬂ@ﬂuLﬁuﬁ]iqiuﬂQﬂNu

tszmanenafintuldainnisawulusislsamaniuanumnzanuazanianisailuusazan

atlefia netinawuiidndounisawuludygytersasmdiielesiuannudasaindnmuaniddaswiugarianuidesiieg ena

i W ver 3 o o = & = aY val o - A o o
Luﬂﬂ’ﬂﬂﬂﬂ’]i‘LLlI’lmTUW?WU%@H@H’]?@\W}HSLHV]HW Mi’ﬂﬂ']Lﬂﬁl’ﬂuiﬂ%ﬂ%uﬂﬂLﬂu'ﬂﬂqﬁ‘ﬂ’lllﬁqll Iﬁﬂﬂiﬂm’]ﬁ]t}ﬂi‘t@ﬂﬂm'ﬂﬂ’mﬂ ABLILNL UTENIANTT

azgafiunsdiuandndaunisaauludyandensassmilneonduivurduniunaudeys edselomigegraesdDeinamu

1%

10. newvuanaawulunmansnddyymesaassiinuwel (Structured Notes)

¥

11. newuazlidvinganssuniszeuanynineilifeg lunsaunses (Short Sale) nsnalaefidtyo1Tenu (Repurchase Agreement) UWazn1e
v v ' s dl a 1 o e‘d‘ aal dl 4 o o
Atu vuwsinisdinuas repo N@NILIMNIANTNARSITRINBWUIINANHUANINIWITIREWLY UAABN1ITIAIUENITNNNT N.8.5. ViFaA1tINaY

AUZNIINNINNALUANNINEUAZRANANANNINEL s2n AR LTI

] dl A o ar o A o o= dl = Add‘ :l/ = ' dl
12. muwmmm@%mnﬂumﬂm‘wws'ami‘Wﬂmu'au WIAN1IMAANHAIALR TAUNS LWL IMALAZ/VTaRANUTEMA ANNAATIZNIINNTT N.A.5.
A o o o 3 v
UTBANUNINUADTNTTNNNT N.Q.F. ﬂi:mﬂmuumlmmﬂm

£ £% a

aqtdayadAyidamuasnsuieny PE nias: Nuluiauiaas Insion 2ad6 nian |

a o o a - a ad o &
@a PE n3an Huluwnwaes Twaan 8ads nias |
[V o oA a a
szLnnaaInamnsas nasiasiianan1sRusanasnu (PE Trust)
anel PE nsas 10 I wazsieanglian 2 afe| ax 1 T wndaiininddulu PE niasivaeaguazddnnimias

a v =3 I ' o w ' '
fansonudaiuiinissiesngeentuazndulslamiiugfomisaamuninndd

v as s o a o a) o o
Hannsnsae 13 99T Auluam anrin
USHN NgeAs W A AN . L e , :
g gaAs Wuluio meeaulul w.a. 2560 uiFEynsauasu (Corporate Venture Capital : CVC) luipsangess a9i
ol A
(‘ngee3 Wuluiom”) N Y '

WusAadrAtylunisatiuayugsiaanmen (Startup) Auiuwnauazmalulagfifeadesiounig
suenmislulszmalneuazLsznadu lugfinaedanziuseni@asld Wedulalldaudwane
191914 thwfanasuman dun ﬂWimnulﬁfam”wqiﬁ%m{mﬁwslmij uazlazanistnmnzgsnia
Start-up AYNFINRBTINANSUATNIsTINaI TaeliunsatiuayuuazANINEeiiaan
VUL TUFN] 204NJAT

ngees Auluiom Alszaunisalnisasuunuiundn 4 1 undn 15 fanis Start-up $9NEWANY
1NN 1,500 &1t wazdailuaniiiunsGuiiduiusinssaae iy Start-up AIUIUNIN
figalunfiniaedensfusenidasldunnndt 63 U5 ndh 106 Thsenns uazdaigiun1ainen
AundRnIsNEeIngeALaLEEn lwATanINndn 37 miaegana Usznauiuacuudeunseaeing

a an

ATuaringld grania Wuwwdes nfil (MUFG) Saduniislunguannimianistuduiiisesy

a

v
o

Tan anvia MUFG fiasatneiudaunsadaanunsnasiapanndfawasnisimiu indduwdaleiiu

naInu

nsan WEuannInedaan1sneu @uend anfin (umnaw)

& < v v | ' o
hgilszaeAmIaIy NIAFAR AU s ANRUAULLLA TR IR AU R AuanTRTu A ousimRaades

'
A

iasanauludnEazEe4 Venture Capital (VC) lufians Start-up aesiisEnianauinlilian

nzideulumanandnning alunazinadsyma Tnenduianng Start-up AdmaTuladndl

nasnudlangeA Finnoventure PE Y2033-Wanedayusatian 31/03/2024 Page 3



wnanmniianizeedgnaunssutiie Wun n19l8u (Financial tech) waiizeiannseing (E-

Commerce) BaY 8NUILs (Automotive) {WsY

uleinanisanu

1. aulunansu Asansineadesiunsaisu uazRudulasanin (Convertible Debt)

1% o a

2. whuaanuluy 3 ngugsnia laun matulagminandesiunisiu(Financial tech) wagizel
Bdnn3aiind (E-Commerce) wazeNUeUA (Automotive) lulai@anyduaanidaald loun Ussmna

ne aulailids Nanddud daaTlf Ranuiy

3. RuaURlATud1szuaaaNEaw (Capital Contribution)agia i i llamuluianis start-

up m@ﬁwiﬂ@muﬁqmm (Temporary Investments) Tuaunsneaninaseaszasdu 1ase

a o dl v o ' = d”Q’/ ' v dl A
neaauluAanig Startup uazavisaiielddnsAnsssniianlas wiidu Arldanaau vieaa
inlddnassauliiudamumntudsnanlilagnih il ldaemu Ieeliiduldmunafitianes

AANINITAGT

e

ee

¥

ol nasniaseIaaeulu FrutunTeanaaaeuiin (Derivatives) [ialinilss@nsninnisLismsnig

=

a9 (Efficient Portfolio Management) Tneflénsadaunisamugagaluiiiu 5% 189 NAV uaziive

q

o

Tasiunnnudasandmnuaniaswiu Tnetuetfunasitiasasdannimias uazlifinnedia

U
'

uwsinsdiuiienisiiunsaninesesaesnamias amuvaninost Geula uagdsniem
ADZNITNNNT N.A.6. 1FF1TNIUANENIINNNIANALUANNSNE LAz RaAuA NN SN Uszn A

AU

4. nM3aeudanga (Temporary Investments) d19sulaun Juamuludunsndsialdld (n) Ruan
= = | a v o o a = 1
WIDIILNIIMELWINRUAR (2) UANNINETIUANNABINITTDINAIATIUA AT A ML 1T

Tnemas (Marketable Direct Obligations) Seaenyizandsyiuatnghiiienlalnaigunasesusiay

= , o A= ia. A oo o Ay A o o o
szine Mi@ﬂ@ﬂiﬂﬂﬁu'mﬂﬂu’llﬂ\‘]i‘g wumﬂﬂ,uLﬂwuqﬁumﬁmum"l,mmsmmﬂmwmmmq (m)
o

- N ~ g P R | o o o« o =
AFNATIAANARY AT1ANTNN T VIamINansuilseasduau TN 4 YUNNBINTARLLIAIN U |

o o

fusupNiTeleny ueuAUgIgAaeduAuLsn Annsdndusulag Standard & Poor's

Ratings Services %78 Moody's Investors Services, Inc. ¥385511991898011 USRS UALIAINATN

a
(seaniudndusuANddelaszndnlszmaaule) vieudiaeunlaiulueyyinliaidi
a o o o [ 1 4} & dld o 1 o a a
grnafuanitiudndusuaniaeneulsuinAninisaannsansaangnn (1) UnyaRuenly
FUIANTUTDADILUNNTNUDU 7] NHNNTLABNLLE (3) NBINUTINAAIANY LAY () 119 R_uUENAN

ia AN o Any & o o o 4 P = B
mf;ﬂ,umuuumuummuwimmmummwlWﬂmﬂmqsﬁ\m@ﬂ‘imﬂﬁmmiwwmmwmlfn'aa@

o o

5. gannanasiizetisnlueseanainisamuluianisidhuneegnewiuaiunisamu

(Warehoused Investments) fsnisasuiiuanaflansnizasandesiuinglszasdiaznagnsnig

o

asnUIed PE nias §annimiasianaleunisamudananatiunies PE niadnandadutniunis
P 1

a1 (Closing)uazTiadn Warehoused Investments 7itaunntinedutuamunlaiudszudaly

AuU93gARNIINTAK yaA289 Warehoused Investments lauN1AzYINALIIANEAFIINTE

Warehoused Investment uananaeanRuguiniinnunlagfann1anias desmia
. A e da X Y . X
Asssnilen Anldanemiinluainnsidnte fenses uaznisleudau Warehoused Investment &

AINNIAsg NN RN ULegRAINg TN et

v v

6. PE ni@sfnafinisasulunsnanslac el siud fududasanin Neentaefanisimanesive

a
'

a o = a o < 4 Y )
Ui‘]:rﬂum?ﬂ’]ymﬂ'ﬂma‘Lﬂ’mmﬂLﬂumiﬁ]’)m‘wmemmm‘ﬂﬂ’limm\mu (Bridge Investment)

Tufanisiwnng mnmsdhasudansasananlidldiunisdiszaunielu 12 Bewiuwsidudn

nasnudlangeA Finnoventure PE Y2033-Wanedayusatian 31/03/2024 Page 4




a9 axfiadn Bridge Investment Hiudaunilanaanasanisasyuaes PE nias

7. PE niasianaasulunsats/@unindaula uenmilaainiseyld Sesaniensians/@uninem

'
o a

M v 1= ] o d’j o d’j ] 1 Yo &
TlAegiey o unresnidetrouatiuil utegnielidnglsrassuasulaunanisamu

socnl U
magax PE nias linaiuanuznsasuludunindliidyarngandiyarminddugnsnes PE nias
A o v
(Leverage) UAY/¥701N93NITUNNITEN
UszinAniamu y S e o vy Ao as o a o oiea Y ¥
. wiuawuluedanzdueaniaesls loun dssmalne dulailide Wadudud AealUs Buaun el

arasnulusneszmagean i 79% 189 NAV

=
guuuy (88) n1saanu s ey
a (83) Y ©® AINULTNAYND (AAAIU 60%)

® auuiiaiuadamanauun (dageu 20%)

® asnuiawmaluladieuwian (fadau 20%)

szinngsiafiam s .
FENNGINANAIU winaaulu 3 nqugsna leun

1. maluladAneadeeiunii8u (Financial tech) #ndau 40%

2. Wodggaidnnsating (E-Commerce) §nda14 30%

3. nuaIus (Automotive) §ngdau 30%

A8 Start-up Tiagy] — ¥ P . e s o o
B Start-up A u Start-up 52U Series A* auly e U Wam NGRSl 2e18 g ugnAT afegaudeya sanis

nsufugsialiidriusaialunninaundnms

* Start-up 52AU Series A uaN2 $aUN198YW A Tailugaeigsiares Start-up HUNFANUAD A
v a a o o v a g = o ' ' = o
FaennsfiazeenudnsiuaiizesenagugnAnT i videazaenasiallgnana vl santianisysu

= 4 a9 o P 4
gﬂLLlJ‘LI‘V]’]\iﬁqi‘ﬂ@LW@IMLMN’]ZTWUE]@’]@V]HQ’N"HU

o o a
dszununisalanuaunanis 15-25 Ranng

s

o s a o o '
AAMTAUMTINETIURIY unisasmuaiausn i Start-up $18ie) tszannd 60-70% wazilunisaayuaniiiesan Start-up

fenawaeawullugn Uszann 30-40%

D

PE niasfanainistiunlasutlszme slununisamu Ussinngsiansaeu seAvaes Start-up 7

'
' o a

a9u AuauianslanenIIdRassRuau sanienagnsnisaauanlafildideg ey o Jun

gl U
o

v o Ko &, ~a P
mﬂwuqmmmuauuuimwu@ﬂnﬂumaﬂwuwm@

q

o

ANINTABT

NFANATTNANDLLNULALNNTENTE AU PE NSEA

v
o

Ruasuuaznanauunui PE niasdlasussuinglnsnnala azgnanassnialu 90 dutivaindulasunatiy (mndfin) visil

o

gannnsniasanisofiansnnideunisdnassasauwnululasinadaly ldnazunsdamizenmmnresiuruainnisauil Tnanisane @y

azanlulasunadnainnsiansndnassfuamu

o o o

gannmiasavidudiasondnassRunanauunui PE niaslaiuliiunesunndadou TnaGaeansy ol

Yo 1 o o

1. 19z RuAuRuauliiinesuaundtauIuRuazas (Cumulative distributions) inewulasuwintuauauRuamuisunafinesuls

Ayl PE n3asf (Capital commitment)

2. 1HRT9 e RUAUAMNAIALN 1 ATLUAL WNHNasaLLNUAILAY AavdnAssiaRaLIMUdIuANAINa1 ILinewUAuNINRuaraNTne s

1850 (Cumulative distributions) WINTUNARALLNWANANT (Preferred return) Aemsnsasas 8 fall
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o

3. 11e4RAIIATUANNAALT 2 uRd WINIHKARLUNUAILIY AzdndsTuana g liungdAN miasaundngannisniasay sy

'
= o

dauuLinnlaaInnisasnu (Carried interest) Winufaaay 20 289HATINTIAUINRUNARATsIFILANBUANAIALT 2 TuATIuRUAAdss

ifunesyunuda 3. I

dl o o o dl v o a a o ] dl A o v Y o Vo o & o v
4. \WRANATIATUATNANALN 3 UAT MNNEINNARAALUNUAIULINAYL azandss ludiunman ludnaFaaay 20 WWiugannimias wazlusnmiesas

Ol

80 Wirunenu

1%

° ~ Ao o 9o o o o = o (o Lo
[AMUIUNUNE ANNINTAR LATLATNAN LT 3 LAY 4 AZLTENTINNUIN z@mLmei@mnmimnu (Carried interest)
v

d!‘ A s & o a v A 1Y =< A v 1Y a 1Y a o v v
NU D PE NIARATNITOAAATTNURAUAULNIAIN UAUATL T’JNQ\‘I@’WN’WTH@HN@M@ULW]‘HI‘MLLﬂQ@QV}u’%uLﬂuﬂ’l'ﬁ‘ﬂﬂ@: 8 ANARUA 3 UAR

uazddauutisilsnangliunidaanismsas (carried interest) uan PE niasfazliinisGunau (clawback) dauutiainlsfladueldniugdannim

U

v ca ' DX o

= 2o o - 4 o S oA Y S8 Ly Sy A
Fasisanang Denaddnlunnanas HAANIINTARDINNAUNITAINUNTBINUUNE Start-up wmaﬂﬂq@ﬂﬂiﬂmmﬂmwmnfmﬂammunuwimmm

v
o I3

Start-up 37814 7] NAH
ARt NITUARUNITANATTUARDALLNULAZNNSTNSEIIUANARY PE NSAA
« N@3Y)1 KFFVPE-Ul gyl PE ndasl iluanuauiEu 100 4A1uuin

v v
o

+ PE n5asMeeaaans ALRUALLAT AR LUNUAAARYNEYM LTUAUIWAIAY 287.63 S1uLm

Fuit Asad NSTUA IRR Jlasumsangss NAELNR
Rudn nasu Hanms
(&) KFFVPE-UI nSas
(@1uun) (@1uuN)

30 N.¢. 64 0 (100.00) ﬁumnuslu Finnoventure Private
Equity Trust |

19.0.68 1 20.00 -33.09% 20.00 - e KFFVPE-UI Ta5uRuRusy

10 7.0. 69 2 30.00 -15.32% 30.00 - newu KFFVPE-UI TAsuAnRusu

11.A. 70 3 40.00 2.17% 40.00 - newu KFFVPE-UI TAsuAnRusy

20 61.A. 70 4 10.00 0.00% 10.00 - e KFFVPE-UI Te5uRuRusuy
ATL 100 AL

12 188, 71 5 17.00 3.12% 17.00 - nesnu KFFVPE-UI Te5unsdnass
NARALUNUANAP AT AU
Aund1 IRR azdINnIngnasas 8
ad@:ﬁﬁlmLLﬁQZ‘i’JuLLﬂQﬁWiﬁ‘iﬁéﬁ’ﬂﬂﬁﬁ‘
nias
w0i IRR delifoeras 8 neamu
KFFVPE-UI asl#5udnassuanauuny
Voot

15 8.8, 71 6 34.63 8.00% 34.63 - nesnu KFFVPE-UI Te5unsdnass
NARALUNUANAP AT Y
AuN3 IRR AzdINNINdnIsasas 8
ﬁd%ﬁluLLﬁaquuLLﬂqﬁﬁ”Li‘LﬁQ’ﬁ"mmi
Nn3s
00i IRR delaifufesas 8 aaNAY!
KFFVPE-UI Adl#5Udnassuanaiin
Waman
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5NN 72 7 10.00 9.11% - 10.00 QQﬁ‘ﬁlRR Ausesas 8
gannamias avlafudouutiannls
lusnsdanay 20% a3 Catch
up MWL 20% TBIHARDLILNLT
Ifaneliiunesyu KFFVPE-UI ua
U907 5 ua 6

07 5 S0 17 &AL any
997 6 U 34.63 F LN 39
¥R 51.63 &1uum Fednelstun
N KFFVPE-UI ludariaman An
Wugauuirinlsdesay 80 faiudou
wianls@nfaeas 20 Ay

o

Hannnsniasaziviniy 12.91 4

LN (20%/80% AEUTLI 51.63 414

1)

v
o o a

Al Rudnassnaneuunulisnnil

A liungapnismiasiiaun 10

% £ o o Sy o
AMULN TIENFANAUDANFNDINAATT

Aauutiannlaniadn 12.91 druum

o -

10#.A. 72 8 50.00 13.61% - 2.91 gannnansast IAsudnassdauutia

a o ' v
NARALLNUNENTINDE 2.91 AN

U

37.67 9.42 AN wegaunLann leszmdng
N2 KFFVPE-UI WaannIsm

FalUan491 80:20

11 90.A. 72 9 35.00 16.05% 28.00 7.00 wildauutienilessuinanesnu
KFFVPE-UI uaziannisniasiiy
#m91gau 80:20

44.n.72 10 40.00 18.35% 32.00 8.00 utidauutienin laszndnaneu

o o

KFFVPE-UI ULazann1snias Ly

AMINEU 80:20

10.0.72 11 1.00 18.40% 0.80 0.20 utidauutieni leszndnanesu

o

KFFVPE-UI uaziannisniasiiy

AR914914 80:20

AgURunlAanassAuAILA0AT 1 T3 11

v v

+ NBU KFFVPE-UI 8§udnsssRuauisdn 250.10 druuam TneidluRusiu 100 A1uun wazdauutiannls 150.10 &1uum

o o

« gannanias ladauuiiarinleviadu 37.53 aruum

NNIELNR

'
o ° A

« IRR (Internal rate of return) M@ FATIEARALLNUNANWIMANNNTZIE Rugaiana IR uLazlfsuann PE niasl

« NARAULNUANANTA (Preferred return ¥3a Hurdle rate) nsnaeay 8 siall InaAuusedunasnusiusadl
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s

« Qudrreaeriulidmiunisiunsdnnis PE niainedngszasebine i inensaamuiiaiia iediszAnldanezaniszyniuleas vise

'
o

anaiiedmgszarinatavanls sautaRugnsaainamisl

q

f
ve
2]

wsuAnldaneEanissynLauluIasnewu KFFVPE-Ul 81adenasiansyua

a dl v Yar 3 o v v Yo ‘I’ ! a 1= :'/ ° v
WUAAN @‘mnm:wmﬂimiuszmwmqﬂmnu LL@ZWWIWHﬂdVluiﬁ?UN@[ﬂ'm_lLL'V]LLEHﬂQ’WﬂTmiNNﬂWTﬁNﬂ’W‘E'ﬂQi’J

« AngssrlannazAn Idana ARy PE 0§46 sontadquutiani s liiusannnmias uazAgssuilaniBaniuainnednts KFFVPE-UI tax

denarananauunuaeanasuliianadled

U q

« PE niasazlidinnaFanauiunlsansesnlludgalduninesuiern llawusesaivednglscasioulalaaaey

y ; y
- fuaauazdayail iWuiasietenisauniielsznaunisedunansdnassnaneuuLarnIsgss Ruauingu Flfdunisiudseiud

Wunansafiueui PE niasfazaiunsarinld uazlildnanauunuidaauarlaiuass

NANSENUNWNALNNINAFAINNITRIYU (Worst case scenario)

natiianTs” PE niassonawulidszaunnudniia manuizeduazats annmiasdliainisoamiravsenaunisasmulunannine

aald lusanfisesnisuayluszazinaisieanis inlinesu KFFVPE-UI dnaananuaulianansoauiuamuliundtemiaamuls

a

ANasTaLlaNwazAldasuae PE nias: Nuluiauiaas lwsian amdn nsas |

1. AnassulannngdAnIg

(39ANBIINTENNSAR)

19 1-5 : 2.50% el 189FUGUNAUTMNA (Total commitment)

19 6 usiulyl : 2% slel veeyarmineaugns laglisonilodenanun

felaisufusevdinydneuniin vise 208uum udausdauaulaazgendd

o

1 = o ° v 1Y o & al =3
ANGTTNLUENNITAANTT @KGD’]SZSLMLLHQ mﬂ’]ﬁ“ﬂi‘ﬂﬁlLﬂui"]&liﬁ]i‘ﬂﬁﬂiﬁ&lﬁﬁﬂmu

' 3
ANUUN

2. duutinlsaannneaayu (Carried Interest)

Wia PE 386 LASUNARaLLnUNANANS (Preferred return %3a Hurdle rate)
qrnnsasluianng Startup Aaust 8% Aultl gaaniamasazlaiudanuia

mlsludng 20% veeiledanfivgu

3. Anldaneanaansast

Y a o a v = = o o (g
m%mﬂumiﬂgumm 2N ﬂ’]ﬁ‘llﬂll’] N17RATAINTBANITUNLNANNTNE

J = ' = o A dl A
ANFTTULUENNWNNIUNE ANEITHULNNTATINADLILITYT WirafiLlanun vise

'
' ' a

nstsuiiingas Arldanelunistnsziinyd Arsssuiflannansliunmioeeu

o Y1

7 Anwneui Apenfiaduluniseniananning Anldanalunsdndsygn

W ARLFTENENATT 40nUR Anenng A1 ldans lunsdnrineunnsRuseany
NN EWTRIIBUANS ArsssiflannanaunsuiAslunisane §u nsten

=~ a4 a : . T e N P
N ﬂ’Tﬁ‘LL@ﬂLﬂ@ﬂumu@f}@ﬁ]’]\iﬂi‘zmﬂ Aarsulaninandasiunisiesda

' v
KX o o

' o a a a - A A P =
AtsziusamdenenifsauiuniamizayanaNinasde sau

. a Az g I
Arsssnilanaulauazaldanesine Tneprldananemiasil azluinu 3 4

U mpiedl

4. AnarsuilanasAns (Organizational Fee)

J = [ v ' U Y o 2’/ = g a
ANGTTNLUENBIANT 1@LLﬂ A ldane lun9anss n1gaanzLdeu AAUNI

. A o =2 99, Aad 9y o e oo & \
ANeTUATANN santieAn AN eaulafinadasiunisdnsansas Inaazls

Wi 5 A1ULN

5. Anldanelunisdaanu (Portfolio Investment

Expenses)

Ansssailen Anldane waldlun1sduds Ussiln aauniu n131eA1Lsne

o

o v e - e

ang@nmeyianizaing Anldanalunsiune Afnn Aemns uas

A ldaneaulaialilaungadaya nsdiaau n1sLdumsdnnis nstienses
P I ag i X sy

MapaLAN vian1saming naunisawy e ldanel azldiiufesay 5

AaniadnvTanaunsauluusazass
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6. ANeTNIEIMIAR (3anpsITNIHENTReEF LN 19 1-4 : 0.35% el veIRUAW LTIz UAIBINBMIAN (Total capital

o o= ' =

nSneRULAzAN IR NN ezl euaeanawiasLan us | contributions)

Ylaisan ANt uazAldaneau 1y ANALNI9 4 . - . . . ,
1% 5 : 0.30% sla1l BB9RUAUTIITUALLRINBINTAE (Total capital

' '
o A =

oA IS a ] g Y k%
AN B eiBasTuianissanay Anldana s o
. Lo contributions)

= al < a a K a
nouaIE BeaFEniUAINTIRATUAZ o , e e o e w dou
19 6-7 : 0.30% sle) veyarMINERUgNE tnelisanrinlavdenayundls

U IS o =3 1 U = [ o A 3
Arsssllaanian azgniiusaneluAfsssuliannis fufluseuhinydnewmin
A3 o y . s e s e a
19 8 lwsuly : 0.35% siedl vevyarmineRugns Ingldsonninlsvzeninnu

Pdelaisuluseudiiydneuwdin

.
ANgTNLlENdUAN 2 druunsadl

* PE niasl enaifiuimnieifauudasnisBanifiuAsssidionuazenldanesine aeamniasfls

3. dayanganuaIuINREUNUlAsINIg

IMUIURUNUTATINSIFNAU : 2,000,000,000.00 LM

ulgnansinntuyulasanis : Ll

TusUdNesrELIAINSIAURTIENUILAINUATILTN LFENAANMTLAUNIEUUIAIUNINNIIT UINRUYY : 11T
P v '

yarinslisaniag : 10.0000 U

AMUIUNUILAINUETNAY 1 120,174,608.6400 wilael

TIANUBINUIE AN UNLAUDTNAATINGN

S1UASLALALANLAN ; -

4. MSUTMTIANITNAMU

wlaunansges :

P

a o o v a = ° al o A A v o rd‘ aal dl
‘LIi‘H‘WQﬂﬂqi‘ﬂ’]’ﬂﬂ“ﬂmL\iuﬂiﬂwqﬁﬁ‘ﬂﬁ‘ﬁ‘mﬂ’]ﬁ‘ﬂﬂﬂtﬂﬂﬂ mnaman@ﬂu‘l,ummfamummim E]’WNM@ﬂLﬂm"V\LQ@u1°].I BAZIDNITNATUSNTITINNIT N.A.A.

wiedinauAuznssinIIIiunaN NI uaz AR AMANNINELsEN AT IUA 7131 AZVINNENNILEN AN TWARBITBINEY LTI

3

MsauludyITaraaaaun (Derivatives) : a99)U

o s o 3y ' > L
miszasrrasmsamuludyndaniaatenin (Derivatives) :

- NM9AAANNLRES (Hedging)
msanulunsiasiidyandaaaatenuiuele (Structured Note) : 991

NALNENISLIMITNBINU (Management Style) : a1 7|

ANTIATANNAUNIUTBIRIUANIDINAADUUNULRREIDINDIN UTINUASHAADLUNUARIATRTIA (tracking error : “TE” % siatl) :

FEAzIBLANNLANNAENENITUFMSNINY |

nawuilyddlinadsenaunisiedentuaniu PE nias - Wulunwaes wsan 8adn nias | Tng PE niasjamdalituamuiuinlusas
M - - . - N

alnefunisdanamuluianis Start-up sesiEnensunlidlfaanzidenlunaiaudnnine

NALNENITAIUARINAMU (Investment Strategy) :

FIERLBLALNNLANNALNENTAIYULRINDINY :

ANHUSNITNLARADLUNULRINBYY : Aneuanauunuuuylidudau
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5. mMsutisrianiaeanu (class of unit) : Tl

6. nMsanaduiluaa
wlarnanisanaduilues : lidng

s o 3 a
WANLNATINITANE RUTUNGS :

1 ' a
Tifiulaunanisana Ruuug
° aa ¥ (J s ' a 1 ey 1]
fuuALaT 38115 uazdadnalunisanaRuiunaungtaniieanu :

1=l
Taifl
7. MSUTaAUNUERINY
YAANTUFNIRINTSTRAY : Tifivun
MUY UTUFIRINTS LT RAY : Lifimun
AEMTTUTaRUNUERIU :
- WULER TR
srazaan lunsiudenu : WeAugaenylasing
sEasIAINsSuRUATIE AU

o & o ' P , 'y Y )

nsfudaAuntaeany : glamiaaawu lAaudaamiin
FILALLAUALWNRN :
= v o o - a @ - o o a '
Wawla dadiin wiaanslunssziu nislau wianssudeRAuntizamu :
Wullmusznie

Raula dadiin nmshinelaifudarulidunlasumisaseumuds :

PPy

° a X o & 2 aa Yy a o o P = ' - '
mimLuumﬂummm@@ﬂﬁmmwum@qﬂﬁummmwﬂmmmmumwawu m@ﬁmmsmmuﬁimuﬂmmmmmwﬂamm'ﬂimqmm

O]
'

g lARnATIaNRANKA (side pocket)

'
o

UrEndnnisaztjumnudszniadatinauanznssunisiiunanninduazaaiauanning 7 au. 9/2564 a1 ndninot Reulauardznig
. 4oy L d e e 4 . Ay F
Annnsnasusniiedamuialy nemusniedamuiniilisades uaznewusniedawudssinnanniumsldoneizeldiugefumioe

o Ldyyy v 4 g oo L a e L , ,
asuauAdaniuldudaiseasugaiuadigerterdanaaunianamu (suspension of dealings)

UIMARNNINawusINaINnsaaBung lagegaliniu 5 Juinnig uusazldfunsleudinaisinainaindninauanenssunig n.a.m.
TneFEndnnisiansuuds fanuiselnagaiauazanmnannadtaiufessiunsdenemieaawulagliiuanuiuseuaednua

uadslam] duilesann wanadusunsdlansdinienatl
1. ldgunsnanuing ane Teu wanninevizanind@urenamusan ldatanmnanna
2. lignnsnAuangyadnindduzesnesmumnldetadusssuuasmanzan

Ao a A 4oy o s
3. impantuaulaieduasesszlanizednedaasuingsan

P
& A '

= ' & ™ o o Ao Ny v A o o o X A o d 2 ' X X
aiks Mg luanavFe ifugeAumbaamunuA iU liudavaasugniuadadeeAmdsnaAumiaaadyu (suspension of dealings)
u?ﬁw%’mmi%ﬂﬁu“ﬁmmﬂixmﬂzﬁqﬁmquﬁm:ﬂﬁmWiﬁﬁuuﬁﬂﬁwm’mmmmmﬁ“ﬂwé“wﬂ'ﬁ A1, 9/2564 Basnannsl Wawly wazAanng

. . L A o dea 4 .
Apnsnesnusniea sl nesusniedamunildnstes uaznamumniedamulszinnanisiu

1 ' R ' o o Ao Ny v oA o o o N a4 o o & ' X . P
YNU ﬂ']?ill’]nﬂﬂiﬂilliuﬁﬂﬂuﬂquﬁ\inu[ﬂqﬂV"I’]fa/\iV]iUquLL@’JV?@QzV]ﬂ]@?Uﬂqf&sﬂ’ﬂﬂﬁ‘ﬂﬂqfﬁ,\ﬁ“ﬂqﬂﬂuﬂu’]ﬂ@\inu (suspensmn of deallngs) 200}

'
= v

wnaw Wiulleudssnmaanznssunisniiunananui nu. 11/2564 589 wannusin1sdaNIsNesusNivegawiall nesusmiie]

Q U

aunildsneeos naausNiafamulssinantiu uazne gLy AAs

Q Q
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8. AnsgsuLlaNLaz A ldany

8.1 ANEsTNLaNgIN

v v
o v v '

' ' : @ & o ' a : e e =
ﬂizﬁﬂmﬂqiﬂﬂi‘%@'\ﬂﬁﬁﬂﬂLﬂUQqﬂﬂ’ﬂQV!u’iQNVNﬂNﬂ luansiliiiusasas : 4.6545 pall UNYAANTNLAUNUNA FnAnLLaAMTAL

U

o
v o

e uusAnsssndennisdnnis Arsssuiflandguanatsylamd Arsssudonmanadaumicaaw uazAnldanamineadesiunig

UfjiRAnnemu o FunAmIn
FTIERLAUALNNLAN : -

' ' . : 3
8.2 AsssadanuasAn ldana i aniiuaInnasyusan

v

v 3
UszanmnisAtsssuiiaanisanmssell luansiliifudasas : 2.1400 sall ve3yarmingRuiannn vindas yarviduiomn 1

[ o

wsiAngssNilaNnsdnnIs Ansssniandguanatssiam] Asssnflanwenadownisaw uazanldaneninesdesiunsdfumnisnesu

'
o

U JunATUIN

v v
= o v v '

dszanunisAsssuiiangpuanadsslaaisatl luansiladifiudaaas : 0.1070 sioll vasyarmindduiamun vindas yaruildu

U

o
v o

e uusAnsssdennisdnnig Arsssuiflandguanatsylamd Arsssudonuanadaumiiaawu uazAnldanemneadasiunig
UiRAnINev o FunAuIn

v
= o o v '

dszanumsaAsssullanunansiisumiaauaedl luansladiiudasas : 0.1605 sel 1esyarmingauriounn Wndaeyacn

U
¥ v '
1%

wilAwisnan iuusasssuilannisdnnig Asssuiflangauanatlsylamd Arsssnonwmnensiboumieamu uazldanefineadeasiunig

UfuRNINewI o FunAu
AsssaLlEnIlSnsmsaau : il
AsssaENn1sARaune ;T
' oA =
Asssutianau ) : Tl
a a a ' ~ P9 v Ao I3
sreasdaaiasn (AsssautianuazaldaneiFaniiuannasusn) :

8.3 msssuiflaaiFanifiuangdciaviagienisaamu
A855NLTENNSINENUIEAINY (Front-end fee)
Faulalunmsiuussnsasssuiaunsmeanisaamuy : il
- foula

ﬂ"\ﬁssuLﬁﬂums%'u?g@ﬁuuﬂ'mmv‘m (Back-end fee)
FeulrlumsivundnsArsssadanmssuaaumisaamy : il
- foula

ﬂ"lﬁ‘i‘i&lLﬁﬂ“ﬂﬁiﬁﬂLﬂgﬂuﬂﬁ’mﬂdvgulﬁﬁ"l (Switching in)
ansAsssuiaumsduilaaunisaamudn :
FhﬁssuLﬁﬂumsﬁuLﬂ%‘ﬂuuﬂwmvgua@n (Switching out)
Asssaaanistauniaaau ; §

ANESTHLEEN : 10.00 LW

ARUUILRIYY 1 1,000.00 el

WIALARUDY : 0.0 Ulne

ANBSTNLTENNNTRANANETUARIANE LUNUEAINY : 3
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auaz : 50.00 UM
AlsunsalaneAunisaamunaussaziaatansasiimuualulasanis (Exit Fee) : 1idl
' a a =

ANEgsNLHaNAY :

ANBTTNLIENDY )

luanslidiiu feaas 1asyaA sy : 0.0

seandaainiun (AsssuianfiFaniiuangdidavdegianisaamu) :

8.4 AN19AUINLATARANLANETTNLHEN

v

Arssssansdnnng Arsssdengdguanadlsslemd Arsssuilanwnensdawmisaamu uazen ldaefinasdeeiunisUfiAnimnesu az
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a
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52 ad a o ] = o vy \ \ 4 a2 \ o &
AUANTNAZRATF A A TN A ] ANNANITWAU ANNBINY atinelnatamilaviFeiaaasasing sasalulil

(1) szpzaAnAgarIuegUARENHAT8LFIMARNIT TeazailiwlslanivenaspududAy vee

o

(2) fArangannamuiiansuanglasinig

o o

upaeitiaresdimannis GasaniltalslameanespududAny

o

v
o

el szuzandnananldanananann azliuag

v

ey vidanielussaznan ldiiiuiundugaenglasanisvisil nssnane

e lumaiydasnaaainananielusauszazinantdnydinnan g

AldAesanas azdulumusnsgiunistydnnuualneannanintyduasiaeutnydiueynnuislszmealne
8.5 nsilasunilasAsssuiianvsanildans
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1. mmmmmimuﬂum@mhma

= a o

1.1 lunsalnusdmdnnistianuilszasrazansssnifiaaizeanldanenuilfszylilulasanis ualdnniiunisdananauds iidmdnnisas

'
% ' o

Wanedayasanans Witamunauestsinnesaefinisimunzan el 3 fuvinnsiuuiduninisanaiassuiisnvidasnldanafainang

U ] Q

'
1 o ' o =2

i// d’/ ¥ v o aa tdl o o v tl/ Y ¥ Yo ' 1 1 Y v
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