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aq9uin (Foreign Currency Forward Contracts) dtytyniaiaasauayaaildu (Futures and Option Contracts)

<

o

PensBeiunansnuuazsadnatananning uazdryryranetl (Swaps) Tailsznausag Equity Swaps wag
Total Return Swaps

a NI J Yo a ] v aa o = a o o '
nasuanal InFunannsaldneuldiui wu tydRudinnszuamadi Inanishedulnludneuziangin
anafidndauiiufesay 20 veaninddugnivesnasuldiiunisdanse lunsdinnaiadniazlilng
uanani neaueraldnindAuniiiaumiiRiuan 1wy Judn asanslunainRu ¥5e NEIUIINAAIARY
4 . o a o A da v d - .
WedngUszasdluniaiimtuan vialenaiainasildilszasdlsd mnfi Uinwnisamuiansougy
Wiwdnnsnseyinsanaaaziiulss lenigegasedloniaaamu
v o a a N = P N B &
TRIMNAMUNMTAINUNNLEAN: naauazawmulunatsuiaansideulunaianannindiizeiinnsgeanelu
na1AndnF9etnaun1ans (Organized Market) laipnndnfasay 51 VRNYAAMINTRUGNT Tmerlsiiiusau
nsaaulumineaeureaneyu el neasulunemiadinenisawuluadanisunine (Real Estate
Investment Trusts: REITs) Tidndnidunmansunaiisoamulamudnglszasei
(@w1sagsrzazidgarasulauIgn1sasuIRNLAN AN nla@aTTIuaaInayu Goldman Sachs
Europe CORE® Equity Portfolio)

aglasans:

TiAvus

AUVNMSUNEURLTUTRAY

NNV TR HUBINBIN L

neanaRuiiuna: laiang
UFENAANITNAINU: Goldman Sachs Asset Management B.V.
ndFnEn1samnu: Goldman Sachs Asset Management International

dauanalssladed /gifu

State Street Bank International GmbH, Luxembourg Branch

%’nu’miﬂﬂ%u‘umnmwu :

él’ﬂﬂu If % PricewaterhouseCoopers Société cooperative

wanziiew: CACEIS Bank, Luxembourg Branch

= P o o o & o a4 o4 d ayeda -
Al A1NNT0AUDYANUNADTTIUY UBINDIV)UNAN uazeaziendANRNlANA st

https://am.gs.com/en-lu/individual/funds/detail/PV100011/LU0234682044/goldman-sachs-europe-core-
equity-portfolio
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Fi’lﬁ'i'iuL‘ﬁilNLL@%ﬁﬂiﬁdﬁﬂ‘n'Mﬂ’amuﬂﬁ’ﬂ Goldman Sachs Europe CORE® Equity Portfolio, Class | Shares (Acc.)*:

P v aa 3 Y & v ' o ' '
1. AnldanefiFanifiuangiaviiagiamitaamu (Fauazuniyarvisaayu)

pad)}

(1) Asssuflannsanamianasu 1

pad)}

12
(2) ArsssufiannsfuTe AU AU [ty

' = A < Pg Ve ' o da a
2. ﬂ'TﬁiiNLuﬂNLLﬂzﬂqul“ﬂqqﬂ‘Vll‘iﬂﬂLﬂ‘LIQ'Tﬂﬂ’ﬂ\i‘Vqlui’JN (i’ﬂﬂﬂgﬁ'ﬂﬂ'ﬂ’ﬂ\iﬂdﬂﬂqVIiWﬂﬂuqﬂﬁT’ﬂﬂﬂ’ﬂQVJuiQN)

(1) ANB3sNLTENNNI9ANNS 0.50%

(2) Asssntlanuazen e 0.09%
v

AnasruiianuazAnldanasianun (Ongoing charge) 0.59%

v
o

¥ o dl a d" o Q’ a A d’ al =3 U = U Y1 ' v
* Lﬁu“ll’m;llﬂ 4 IUN 30 HUNEU 2568 YINUY ﬂ'ﬂ\?ﬂuﬂﬂﬂﬂ’]ﬂL‘WNL[ﬂll‘ﬂi"ﬂLﬂﬂﬂul,l,ﬂ@\iﬂ’]i‘l,ﬁ‘ﬂﬂLﬂ‘LIﬂ']ﬁi‘i‘lll,uilllLL@&@’WI‘H@’]HWW\?“’] ﬂ@ﬂﬂ’ﬂ\inlﬂ,ﬂ

q

WNELR:

(1) daanulugauaeanesy)u Goldman Sachs Europe CORE® Equity Portfolio léignAnidansnianizdoundndtyuazdnulannansiuatiy

o o :’1 dd‘é‘ 1 A ] v L % o vy v ar o o
ABIING L ANUU Iuﬂimwum'mLmnmwm@iummmmﬂumu@uummmﬂqw IﬂﬂﬂMWNMHQUUﬂWHWEQHQHLﬂHmMWI

a

) lunsiinnasuuaninisut laisifnlasenisdanisluniands uiEmannisreasnudnsnazuilomudnlasanisliaenndasiun g

= o 4 v ve & 224 \ 1Y
LﬂﬂﬂuLLﬂﬂﬂ“ﬂﬂﬂﬂﬂﬂnuﬂﬂﬂ Iﬂﬂﬂ‘ﬂ’m‘lﬂ?llﬂ'J’UJLﬁu“ﬁﬂu‘ﬂ’]ﬂ&l}ﬂ‘ﬂﬁu’lﬂ@ﬂnuu@’)

o e ¢ a o  da o - aoa o
L4 ﬂi:&'tﬂ'ﬂ‘ﬂ'f]QMﬂﬂwswaﬂi’ﬂw?waau'ﬂu v]’i'ﬂﬂ']iﬂ']ﬂ'f]ﬂﬂﬂiﬂﬂ'Jﬁﬂuﬂqgﬂqvqlualuﬂiglﬂﬁ:

e

#9u7 1 : 39819 TS (Transferable Securities) MH1EIAIINTT AINENTNNINNIRULA 7 TRALANTRLAzMANNaTluNsamunAsudaudullnw

Usznnd taun
1. p9ngIviilulszime
1.1 WusUmse

1.2 AIRUARY

%

1.3 9ur (lsansfudulasanin Judeuius uazmanans Basel I11)

1.4 AALANKY

1.6 ludAtyuansdnsnasaou

o

eDe

v

1.7 luuansdnslunatselamia Underlying iluiustimsvieiurd

q

'
o

1.8 A8V HAUNRAN WY T UBUALIALATIANTUHAN 1.1 — 1.7 AMNAFIINUANLNIINNNT N.8.5. AULALNNLRN
dquf 2 : nSweRuLlszinnmiog CIS saundeniag CIS Nasniiaudesnelunaiaudannineiuistlszmelne (SET)
dquf 3 nSneRuLlssinnSudnvidensansifauwinRuean

dau 4 : ganssutlszinnnistalaafdtyou1aemu (reverse repo)

daui 5 : ganssutlszinnnislidluuannine (securities lending)

P

dauil 6 : ganssutlsznyndtyry@ennsatsni (derivatives)

[

Uszinn@udn Fauds wreuanyniwgansas (underlying) 194 derivatives Anasnuazidniugdyolasiesil underlying atnslastieniisizonane

o

AYNAY

Zhe

(1) NweR

1) nindAunnamuaNsnamuls

(2) msmanile

o

(3) AMIMANLLALIURY

(4) siRua

(5) \A3AM 11 credit rating ¥i3@ credit event L{luFu
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v o ¢ a o  ¢a a a aoa A '
o ilszinnaasunannindusansnaduau M?ﬂﬂqiﬂ'\ﬂﬂﬂNﬂ‘l:ﬂﬂQﬁ@uﬂﬁzﬂﬂﬂuqu]qQﬂizlﬂﬁ :

= e

#9u 1 : M31913 TS (Transferable Securities) :18ANIN A91E1ININTRWLA 7] HAuaNiRwazudnnaETunsasuiasuiauullang

szna e

ey
1. APNE1 BN A
1.1 Wusiing
1.2 AIRUAAY
1.3 9u (Lisnsfudulasanin Jufeniug uaznanans Basel I11)
1.4 AOLANRY

o a ¥ v

1.6 ludAryuans@nsnazaeiur]

o

1.7 luwanadnslunadlszleming Underlying iluiusiinavizesiug

P
o

. . . .
1.8 A31ANTUHAUNHANH UL UBUALITLATIANTULANN 1.1 — 1.7 ANAFIINUANLNIINNNG N.8.5. A1NLALNN RN

' a o em ' = ' a ~ & o o e P a
/N 2 : nineRudszinnundag CIS sandensiae CIS Naanzideulunaiadarevanninedmnlsumaniduandnees WFE

d9uf 3 nneAulssinnSudnsadssnavdensan sfiauwinfuensnlszina

D3

dauil 4 : gInasuilsznvndtyryrmenaatsni (derivatives) lusinatlszme

dszinndum siauls visananningdnads (underlying) 184 derivatives Mnasuazidugdtyanlasiasil underlying atinslaatnmilaianany

atinadall

(1) wi”wa’auﬁﬂ@mummmmnuiﬁ
2) Fnmmanide

(3) FRauaniasuEu

(4) 1P9AR L credit rating 138 credit event (s

o ansdrunisamulunannindvianindauau inalluninddurainamusinlulszimauazsinalszina:

UEnAnnisazaauseil |3Tendanning vidandned@udu mutlszniaamznssunisiniuaaianu wiedseniAddinauanznssunig n.a .m. f

o=

dszmarinunlulaqiii uazsvsenuiladindsluewan uws nannindizenindduniniainundnsdaunisamuiunisanizasialld

atalafinn lunsdliianznssunsniiuaaIAnuTedINLALENTINNIT N.6.0. Usznautlanaauulaednadounisasuuisndanis ay

amuliiduldmudsznianudladae

ARTIFIUNTANUTAAUINMNGaaNNSNERUMT Ry (single entity limit)

i) Usznnnsnean BRFIFIU (% U2 NAV)
1. | wiae CIS luilsema laiifiv 10%
2. | niaa CIS Anvlszine lneaalusaudiindluinindy 80%

é’m’ldfaumiamuﬁF‘i'\mmmuﬂszmww%'wﬁau (product limit)

i) Usziannsweau ANTIFIU (% U2 NAV)

o o

1. | nineiRuss sumlaiifin 25%

D

P

o a A ; ya dl v dl A ' v o a v
1.1 AAUANNU m’amz@mﬂmu ‘VlSJLﬂ'ﬂul‘ﬂ‘l}ﬂ&lL‘]J@EILLQJ@LLﬂﬂﬂQﬂuiﬂﬂﬁLuuﬂW?IVN
o a aa v v ac dl o A A d’ v
ﬂW?TLII@LLZQ‘V]ﬁLTEIﬂﬁ"ﬂ\iluﬁli’]ZQW?LL@][?IWNQﬁﬂWTV]ﬂQVN’WEIﬂ’Wﬂuﬂ m’ammuh’lwnmv;u
A v ¥
mmmmmugmﬂmﬁmﬂm

1.2 Rusnidanasneuwmntueinidscazinanniseiniiiu 12 wau

1.3 total SIP ANda 3 vaadquil wslisandansansnil

o o

dld % d’j
NUNANBEUSATUNIUAIU
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o

1.3.1 HANHOUTATN 6.4.3 UAT 6.4.4 18998 6 Tudaui 1: SnsndaunsaaunAAIN

A o

HaannineRuizaddnuun (single entity limit) 283tsznAnmznssunIsiniunatay

1.3.2 # credit rating 2t luszausngda investment grade ¥9al4i#l credit rating

2. | vdae CIS Tudszna ladiAiu 20%

3. | total SIP delaun sulaifing 15%

° v o o=

3.1 ineRunnnda 8 (SIP) Tugdqui 1: fa'”mmqumm\muﬁmuammwgﬂ@nmwmu

= Y

Wragdeueyn (single entity limit) 229192n1AANIENIIUNITANALIAAIAYY

Sdao o oA oo o g e . A
3.2 ATNANTUUNNBUALAITNUNTBNFIINTIANTHAL/ VM TRHDBNATIANTNFAININNAINIT

mnublﬁ (non-investment grade/unrated)

3. dayainaanuduutuyulasinig

MUIURUNUTATINIFITNAY © 3,000,000,000.00 LW
a a =

wlawnemsivuRuyulasanis : §

TusEudneszaziIaINISIENATILNUILAIVUASILTN LFENIANISIRUAALUUIEAINUNINNTIATUIURUNU ; Tuduuiensy 15.0 284

AuIURuNUlAzeNIg

yaANAgtaRandag : 10.0000 LW

QU

[MUIUNUILAINUIFNAN : 300,000,000.0000 Mot
FIANUDINUILAINUNLAUBAIBATINEGN : 10.0000 LN
FIURZLDEALWNNLAN :

Tusgnd 9z z9a T aua 8o A UAILIN L3ENAANIsaNALaue I i tauiuauIuRuuIadlasinisla ldiinfesas 15 1a
AuauRunulasanig Hell mnuEmdnanisaueanamiasasmuiiuaiuautiuuaeslasanis (14 green shoe option) waildifinanuouiingn

Forar 15 28991U9URWNUIATINNITIVINAL 150 AMULIN LFENIANI78A99UANENATA1HINNNIT AN TANE 8 MR A LA TANLTUNN AR

nuifaunsminddudunawumuneuasunivusdugasvazinaaueniamiaaauaiusnldlag lifaudsliitenbaasunaugsemi

4. MIUTMTIANMTNBINY

mMsanuludy I Tarnaatauin (Derivatives) : AgY1

>
v

npUszasAraINMsamuludyandaniasdesuin (Derivatives) :
- MeaARNNLAES (Hedging)

a

- fflan mqﬂizmﬁlﬁfaammﬂm%‘m (Non-Hedging)

fulaunanisaanulu derivatives : wuvlidudan

38n15lun19AUITY Global Exposure limit : Commitment approach

ang1dun1sanuly derivatives §9gm (Maximum Global Exposure) laiiiusagas : 100.0

nsawulunsasiidyanTanastesutinuels (Structured Note) : Tiasnu

NAYNENITUTUITNBINY (Management Style) : naaulnagendalinalsznaunisiedeuluiniunesunan daunasuuan ganialing

dsznaunisgandiAeiiadn (active management)

ANHUSNITINLNAADUUNULRINAYY : AnenaneuwnunuLliduden
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5. MsuListnuuaeau (class of unit)
Usziannisutistdanuianau
1 a = 1 E2K0 dl = =3 vl 1
- Angssrifiasvizasn IdaenFa N gD ey
3181N19 class of unit :
1. 3asi|a : KF-HEUROPE-A
FILALIDUAUANETUANUIEAINY : MEAUTHAGTANYAR"

ANBEUNE :

v

3 o o = o ¥ ' . . L#
Lumm'}mm@mumiﬂ 7 'axiﬂWﬁuinﬂimmndquwmnmmmu (Capital gain) wazazanuatszlamiainnisayu (Total return)

2. Fati@ : KF-HEUROPE-|
FEABEALARETUANUIEAINY : MIEAUTTALAWUANILIY

ANREUNE :

P

wisngdmniudamunduifiyans ngudauitensusssilsziudinaumiieaau wazmsedamuantiunusEnaani snivun 7

o

NNITT

mﬂ"lﬁmnmuﬁmmﬂmmmu (Capital gain) uazarannalszlaniainnisaeyu (Total return) 93 UFENIANN9U0 499 UANT MNNTR19UA

dl A AI a ¥ dl aa U v = ¥ o v a e o v v v ' ¥ '
wWasuwlas waznisaiinmngamuiduifyana ngudamuuassedamuanitiuld IneusEndanisaslszniaudalig aaunauassmil

Haendn 3 Junnadulasestidndanig

6. N1 kuuNg

Fasa ulaunanisanaduiluna
KF-HEUROPE-A laiangl
KF-HEUROPE-I laiangl

nANINUTINITA R UTUNS :

nasulifiulaunganatuilung

AUUALIAT FBNT UazTadNAluNMsIERUTUNALREDauUIEAINY
1=l

ifl

7. MSUTRAUNUILRINY

918IN19 class of unit :

1. Sagia : KF-HEUROPE-A

NAANTUANURINITFUTRAY : 500.00 LI ANUIUNUILANUTUFAIIBINITTUTRAY : 50.0000 1idg

2. 3a¢ia - KF-HEUROPE-|

NAATUAILRINISTUTRAY | TNIUA AuIunlie s uTUEIRINsFUdaRY : liivus

FEMSFUTRAUNUILRINY
- wwuRaeHATegianiaav
seEzlIATluNIsFuTanu : au 7 Ismszy
P
niuinnistene

s2a2L9aNNTS LR UANgAUMElY | TH5 Aa 5 Fuin1fuaInduAtu s NAY

s 3 - 1 vy ' [ v ! 3
mﬁu%'aﬂuumﬂqulu D HDAUUIERINY laifnaudaananii
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