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n1svaassuninnNIsavnuuovNoYNURan

wosaniIsavnuAIaNISN
QIUUUUOYNISAYNUIIUU Neutral

£

u Global X MSCI China Consumer Discretionary ETF

B Invesco China Technology ETF

m KraneShares MSCI China Clean Technology Index ETF
m KraneShares MSCI All China Health Care Index ETF

wosanisavnuludoouu

KraneShares MSCI All China
Healthcare Index ETF

KraneShares MSCI
China Clean 21.8%
Technology Index ETF =070
Global X MSCI
China Consumer

Discretionary ETF

Invesco China
Technology ETF

1maououa uav. ﬂS\)FTS fu Jun 30 J.8. 65 wasouuoouMunmsaonuoonum’mu 100% 1Wovonlusoudadouvoviduaa nswsaunsondéuﬁ'm 4
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Global X MSCI China Consumer Discretionary ETF (CHIQ)

INDUSTRY BREAKDOWN (%)

Targeted Exposure @ Internet Retail 2453%
cHIQ iWunsavnulunaduduAwuiosuoodu Goiluds:inARD @ Wotor Vehicles 23.35%
p 4 vunalAsugnolkndidududun 2 voolan Apparel/Footwear 9.85%
@ Internet Software/Services 8.55%
. @ Other Consumer Services 7.43%
1 ETF Efficiency
@ Auto Parts: OEM 6.07%
=== CHIQ doaTﬁlG']ﬁomsaonuTuU§GnﬁLJs:f\ausvsﬁlmﬁaau”aoﬁU @ Restaurants 5.87%
aumv\[uMaaTuovu MS‘CI China Index BoldulASoviiodnsu Electronics/Appliances 3.69%
Unavnundovnisidadouluoaainnssudlagiawi: )
’ ’ Specialty Stores 2.25%
All Share Exposure Others* 8.40%
Us:naud:)aﬁuﬁuﬁbo n:lGUuTuma'wma'm TUjWO:lﬂU A.B. H * Automotive Aftermarket 2.03%, Hotels/Resorts/Cruiselines 1.93%, Apparel/Footwear Retail 0.78%, Home Furnishings
’ g ) | T 0.76%, Movies/Entertainment 0.71%, Medical/Nursing Services 0.63%, Miscellaneous 0.56%, Telecommunications
shares, Red Chips, P Chips la:nvQ n:[Uau’[uCﬂoUs:[nﬁ Equipment 0.33%, Real Estate Development 0.27%, Electrical Products 0.17%, Wholesale Distributors 0.13%, Electronic
Preduction Equipment 0.08%, Information Technology Services 0.02%
Fund details TOP 10 HOLDINGS (%)
Inception date 30 Nov 2009
Alibaba Group Holding Lid 9.75%  Pinduoduo Inc-adr 4.37%
Number of holdings 72 .
Jd.comInc-CIA 8.99%  LiAuto Inc- Adr 3.96%
Exchange NYSE Arca Meituan-class B 8.54%  LiNing Co Ltd 3.76%
. . Byd Co Ltd-h 5.53%  Yum China Holdings Inc 3.70%
Fund size $370.11 mil y g
Nio Inc - Adr 458%  Trip.com Group Lid-adr 2.73%

uha'oﬁoua- Global X Management Company LLC U 30 J.8). 65
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Invesco China Technology ETF (CQQQ)

Sector Allocation

= Invesco China Technology ETF 8199vn1savnualua sy FTSE

China Incl A 25% Technology Capped Index

® |nformation Technology 49,88
* Qul FTSE China Incl A 25% Technology Capped Index Us:noudoy ® Communication Services 36.81
o ) o B Consumer Discretionary 10.11
Hannswanaq'funauqmmmssu Information technology Tuaud B |ndustrials 2.63
. . = — B Financials 0.42
FTSE China Index lla: FTSE China A Stock Connect Index 89S2UNY B Health Care 0.15
KRUDU A-shares lla: B-shares
Fund details
Inception date 8 Dec 2009 Top 10 holdings
Number of holdings 121 Tencent 8.74
Meituan 'B' 8.50
Exchange NYSE Arca Ba'd}‘ A 7.75
Kuaishou Technology 6.92
Sunny Optical Technology 6.34
P/B ratio 4.79 - -
/ Kingdee International Software 4.25
. LONGi Green Energy Technology 'A' 4.08
GDS 'A' 2.99
Weighted market cap ($MM) 9,003.14 Tencent Music Entertainment ADR 2.39

wavdola: Invesco U 30 U.g. 65
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KraneShares MSCI China Clean Technology Index ETF (KGRN)

5 5uinAlulagwaoviua:onauov KGRN

D 7~ W

Sustainable Water

Firms that attempt to resolve
water scarcity and water
quality issues

Alternative Energy

Firms supporting the
development of renewable energy
and alternative fuels

wsavlola: KraneShares nu 30 U.8. 65

Firms that directly support achieving
sustainable building standards

Pollution Prevention

Firms focused on pollution
preventicn, waste minimization cr

recycling
s
~ -
B 4 Fale
V4
®.. s €
Green Building Energy Efficiency

Firms that address the global
demand for energy and minimize
effects on the environment
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KraneShares MSCI China Clean Technology Index ETF (KGRN)

Sector Breakdown % Top 10 Howi"g?’ as of )
Dala from Bloomberg as of 06/30/2022 6/30/2022. Holdings are Ticker %
subject to change.
Consumer Discretionary 4471
LI AUTO INC - ADR LI 12.04
Industrials 23.88
: XPENG INC - ADR XPEV 10.13
Information Technology 17.10
Utilities 10.10 NIO INC - ADR NIO 9.83
Real Estate 406 BYD CO LTD-H 1211 786
: CONTEMPORARY A-A 300750 482
Fund details
LONGI GREEN EN-A 601012 4.70
Inception date 12 Oct 2017
CHINA LONGYUAN-H 916 3.59
Number of holdings 59
XINYI SOLAR HOLDINGS LTD 968 3.40
Net Assets e CONCH VENTURE 586 313
Exchange NYSE JINKOSOLAR HOLDING CO-ADR JKS 3.10

wavlola: KraneShares nu 30 U.8. 65
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KraneShares MSCI All China Health Care Index ETF (KURE)

KURE aonuTuu§Gn6ur‘ilﬁ'uaﬁaoﬁuqomhnssuwTiaajumw Tagrawn:ludrudnsuasia:niswaasn
nsuskisdanislsowsnua inalulaggonaw naswaagunsnintonisuwng iINAlUlagINOFUNIW LA:EUWUAVIGUUDYIU

%é

Top 10 Holdings as of 06/30/2022 Ticker %
Excluding cash. Holdings are subject to change.

I:'I]:I WUXI BIOLOGICS CAYMAN INC 2269 9.24

SHENZHEN MINDR-A 300760 6.19

Patent and Generic i i B .. . WUXI APPTEC CO LTD-A 403259 443
Pharmaceuticals Med:acalqultj_lpment Hospital Administration z

D Hadd] AIER EYE HSPTL-A 300015 399

JIANGSU HENGRU-A 600276 391

(\\ N7, ZHANGZHOU PIEN-A 600436 338
$\ = @ CSPC PHARMACEUTI 1093 336
‘\\ “\ = CHONGQING ZHIF-A 300122 2.90

Traditional BEIGENE LTD-ADR BGNE 282
Chinese Medicine Healthcare IT

Biotechnology

SINO BIOPHARMACEUTICAL 1177 2.48
Fund details
Inception date 31Jan 2018 Net Assets $124,406,989
Number of holdings 99 Exchange NYSE

uwsavdola: KraneShares tU 0.8. 65
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snga:lduanovnu

novnuilansvAsTslinun:insudiwonsiagviw novnuilansvAslsunun:insudiwonisoou

s1ga:dga
(KFCMEGARMF) (KFCMEGASSF)

-avnulurudoe CIS Bo novnuidansvAslsUNuNINSUG sdaavnuUanIUu (KFCMEGA-I) (Novnuran) uskisvanislasusinsams logodsiu
soulunyBlutioaningosa: 80 uovyaAINSWESUGN5UDVNDVNU
- novnunandulaungavnulursolBBorU8aINUUDINDYNUSIUASIENSNUGUSINA 1a:/nSonovnusoudiiowdioUs:nA Adulsuigavnulu
ulsurenisavnu rannswanoan:adsululsinASU La:/rSodssionanksSolsieldaoulkniunoinnisus:noussioluds:inAdu lasidunannsweguooussnn
IReddovndoldsulslasionnnisidulavovluninsud (Mega Trends)
- NoVNUDTvavNUIUKUIBavYNUYOINDYNUSIUBUBVDENEldnIsdanTsuovusEndanas Tudadsulasnaslusouturygluinusosa: 100 vov
yaAInswdauansuovnovnu

s:auAUIdYINDYNU s:AU 6

ulsuretovriunduidsy _ i o r __ e
JovriunonuidevondasianiUaguanuqagwiouovdanIsnoonu

- -
dasauanidJasu
Sunniso/une awdurinnisnovnu Meluloan 14.30 u.
SUSUIMUATYUIYAUKUDY - - . - . - ,
aon 4 3urinmsuutavndurinsienislasliiuusousungaaoUs:nA (T+4)
u
IPuavhudud 500 U1N
ulsurgnissngduduna TudulgunenissneRulduwa gulgunenissnguduwa

novnulovnuaNuIduvdusaslanUasuauqaswiouovgdansnovnudviauIduvondasiianidasu BvororinlidavnuunanundoldsurinlsoindasiuaniJasu/
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s1ga:dyanovnu (€d)

_ novnuilansvAsTulnun:insudiwon1sIauvEw novnuilansvAsTsunun:insudivonisoou
SIEEHEEa (KFCMEGARMF) (KFCMEGASSF)
IKUN:EIMSU: JaonUNEIUISNSUADIUNUKIUUDVSIATKURNDYNURANIUavNU vonoo:Usucoiwugodu rnéoaaavoudindnyaAifaonuia:rinli
_ vnanuld m gavnuAaiuisnavnulus:a:natviivs:e:a1 lagAmandonacoulinulus:g:e1oRGNINNNsavNUluasIaNsKinolU B Wavnufus:avA
unavnuidirve X o ' . , ) , o
’ 2:laansUs:lasinnG BoWavnudovis:enainisavnulunovnuidlasimidullanudoulufnsuasswinsrirua wovldsuansUs:lesuinw
MM3oINNNSaVNUIUNDONUSIUINDONNSIAEVEW / NOVNUSIUINDNISODUDEINNEDY
Unavnunluikuzaw Tunundansu: WavnunidunslasuwaaouinulususuBuRLUUDU KSoSNUIBUAUTDEASU
A1sssuliauAISunIiu ANSSSUIdYUNISYANS . TUIAu 21400% (1iuose: TUISENIAL)
9INNDVNU (% UDVYAA ArsssullourqQuanadsdlosd  : TUIAU 0.1070% (I1UDSY: 0.0214%)
rusgavnuansdol) ANsssuItdeuUNgN:1I0gU : IuUifiu 01605% (1 IUD3V: 0.1605%)

: .l . Avsssudounsuie So dullasuldn: [Uinu 2.00% (1AUD3Y: IUISuNIfu)

A1sssulliguniSanInu _ B o __ oo
R ANsssuIdeuNISSUBDAU KSo duilasuoon: [UIAu 2.00% (1HUDSY: [UISeNIAu)
oINWavnu (% yov L L . , » . L
a ; AUSunstlivneAu/duilaguoononnrkudeavnunous:e:alfionsovnfrualulnsoNs (lawnovnu SSF): [UIAU 0.50%
goalvuavnu .
’ (1iud3V: 0.50% drsunisavnutiosnd 3 U lageniduAisssuldoudinsunisduildeus:n3nonoonu SSF)

ANsssuIbuUABaNIfiuDINNOYNU ua:/h§oﬁaonulfJuﬁoswr‘isaumGuamnﬁuh‘s“omGssﬁomww:héomGSuToué:) - gniduAlsssuIdsuNs&uIUaBUS:K3WBTaRUIgaINU
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novnuIJansvAS Equity Sustainable Global Growth IWoN1SIA8VEW (KFESGRMF)
novnutdansvFAsS Equity Sustainable Global Growth IWoN1SooU (KFESGSSF)

SUSTAINABLE

DEVELOPMENT S 2 2
s 1T

WruNgIWoESOWaaoUIINU AaassnisavnuluusBnatunwanalan naunsovidu 3 unisavnunan
AUNGvQa Wiunisavnu AOAANIYNsdIdussivaoandovnu ANE2T0NUDINA, GUNIW Lia:
AnolAINawadwsIGouon WKUNYNISWAUIUNAgVYEU (SDGs) nasiasuastounuin Bogosasivlonia
doaniwuoadoula:goAu vovanus:u1u1a Auandwairsunisiaulalus:o:a1

aonu’funaor}unén AB Sustainable Global Thematic Portfolio
wosanisavnuiWvanIsnovnuiolu aswiuoinnisiiAsiKdoyaluiean vuyuuovmsiaulalus:u:e1o
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n1siduavnuluusEnAdAuNIWEYIA:d00AdDVAUSUNISAYNUIIKOAUEVEU

%

nisavnulunannswgnaoandovnu
WAKUIENISWIUNAEVEU (SDGs)
doulhwosanisavnuidUode
aduayunisiaulalus:e:o1o

Alignment wan1sduduouAubounso

lla:vuUNISIDUNA ¥ouasv
F\D’lUTOIUSUUh’]Oﬂ'\SllUOUU la:

Fundamental goelhnisiulalulUognolunv
Strength
@ Key Attributes
of Attractive
/ Investments

Optimal
Return/Risk
Spread

Stakeholder-
Aligned
@ Management

usy nﬁvgusmsmuonowuaouhlaa

AlulsuAaw:K{ioRU
gouasvanugvdiu ua:nisiaulalus:o:a1

St QUS’]F\’]nth’l auv lUUGOH']F]fU
TUﬂ’\SUSSGlU’]hU'\U
nomumsmuua nvavAuy

usavdona: AB ru 30 0.9. 65
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3 5UN1SavYNUIIKYAIEVEU A1aTUTIudUNTSTAEasSIa:N1SIUALUIUAYNIIASUTAD

an1o:01N"A (Climate) gunw (Health) nisasuasivunuInua:ANUINIIAYY

Sub Themes Sub Themes Sub Themes

+ Cleaner Energy + Access to Quality Care + Education and Employment

+ Resource Efficiency + Food Security and Clean Water Services

+ Sanitation and Recycling + Medical Innovation + Financial Security and Inclusion
+ Sustainable Transportation + Well Being + Information and Communication

Technologies
+ Sustainable Infrastructure

uwavloya: AB U 30 0.8. 65
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wosanisavnuludoouuuoonovnu uuvausunisavcnu

SEl Health: 26.0%

Access te Quality Care
Alcon

* Apollo Hospitals

+ Becton Dickinson

« Danaher

» Gerresheimer

* STERIS

Food Security and Clean Water
= Chr. Hansen

+ Deere & Co.

+ DsSM

+  Xylem

Medlcal Innovation
Abcam
» Bio-Rad Laboratories
*  Bruker
* Philips
* West Pharmaceutical Services

Education and Employment Services
« Recruit Holdings

Flnanclal Security and Inclusion
Aflac

« AlA Group

+ Block

» Deutsche Borse

+ Erste Group Bank

* HDFC Bank

+  Intuit

« London Stock Exchange

+ MSCI

» SVB Financial

+ Visa

Info. and Communication Technologies
« Accenture

*  Adobe

« ASML

«  Calix

« Dell Technologies

+ MediaTek

*  Microsoft

Sustainable Infrastructure
« Partners Group

» Tetra Tech

+  TopBuild

3] Climate: 31.7%

Cleaner Energy
« NextEra Energy
+  Vestas Wind Systems

Resource Efficiency

=  Apple

+ Dassault Systemes

* Flex

« Infineon Technologies
*  Nike

+  Owens Corning

» Rockwell Automation
-« SMC

+ Taiwan Semiconductor Manufacturing
+ Trex

Sanitation and Recycling
»  American Water Works
- TOMRA

«  Waste Management Inc.

Sustainable Transportation
+  Aptiv

*  Hexcel

» NXP Semiconductors

«  Wolfspeed

llHaOUOUG AB U 30 Ug.65 @ mhunmsaonuTuuma suowoumswaauwao [ J msmooonohannswaswoatwods NOUNISD5UNYANUNUUDVNASNSNIS
aonUlmuu lla: TUF\DSWO"ISYU']D']lUUﬂ']STHﬂ"IllU uwswanannswsﬂoa AB @ KANNSWES18AINNNS:ULLA: OSU'\EJTUlOﬂ(’:T']STUTOlUUODlanhaﬂnSWUn\)HUOnﬂO\)nU
Bo U’]U hSOTHFﬂllU U" ua: TUTOlUUﬂ']SU\)UD']ﬂ']SG\)nUTUHaﬂnSWEJOOﬂG']38'\U']SﬂﬁS'\\)NGﬂ'\TéTOTUOOOSDUﬂ\)TUOU'\F\C] [ J wosomsaonumoumsMasuuUa\)
[ J NaSDUO’IOTUln']ﬂU 100% lUO\)O'\ﬂaOGDUfﬂSﬂOF\SO\)I\)UETO
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UINN3ITWUKANNSWIANNAQNSovoEWITUTU gwosanisavnuAvanIsnovhulGouu

Sustainable Themes Attractive Candidates

@ Climate
30-60
Health >2.500 Stocks ~400 Stocks
Stocks
Empowerment N
= o
Evaluate Key Themes Company ldentification Fundamental Research Portfolio Construction
« SDGs are foundation for + Diversified set of » Fundamental strength - Seek optimal risk/return
thematic research companies selling » Sustainable tailwinds spread
Expected to persist, products or services that -+ Stakeholder-aligned » Ongoing risk management
irrespe_c_tive of changing help to achieve the SDGs management . Evaluation of ESG
geopolitical or economic . . +  Attractive risk/reward opportunities and risks
factors « Identify misalignments . Engagement to
+ Bolstered by Grassroots «  Minimum $1 billion in augment evaluation
Research

market cap

Continuous collaboration between portfolio managers and analysts

.

wsavdoya: AB tu 30 U.8. 65 @ *USUI’]nLJNa(’mmnHSOUSﬂWSﬂTUHOOﬂaO\)ﬂUIUWHU']EJUO\) SDGs o: nnmoonmnmswmsmwaonu U\)SDUﬂ\)UgL;ﬂ@NE_iO
aum/usms?unauuoanoooa 0URU, NSWUU, §0oUn0ns, 1ISoud, UHS la=0125

Adou : WavnuaasritAUINPANUNU:FUAN loauTuwaoaUIInu ANMUIADY na:AnuansUs:lusintonidluglionisavnunoudaguloaonu
nod wamsmluumuTuooouaonaonusau oléiudvdiugufiomanisdiiduvnulusuina
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waSaNISavNUUDYNDYNUKAN

SDG
KE}-‘ crlarﬂﬂtﬂristi cs Security Theme Alignment Investment Thesis
Waste Waste Management Inc. provides waste collection, recycling and disposal services that help customers reduce pollution, reduce
Climate waste production and improve resource circulanty. The company has the largest geographic footprint, the most advanced

Management Inc.

technologies and the leading brand among US waste-management companies

Lumentum

Lumentum is a key supplier of networking equipment that serves as the backbone for modemn-day networks, enabling the
transmission of digital information. The company has a strong presence in emerging economies, which represent more than 30%

Index MSGI AC’WI Holdings ST ETIET of its revenues. Its telecom and datacom products facilitate the expansion of access to information and communication
technologies in less-developed countries across the globe
=y Danaher provides life-sciences tools and supplies, and molecular diagnostic equipment, which help improve disease diagnosis
Mumber of Hﬂldlngs I0-60 Danaher Health _MI‘, and treatment, and drug development, and improve access to affordable and high-quality healthcare. The company is leveraged
to secular trends of water infrastructure, medical technology and more
NextEra Energy  Climate NextEra is the world’s largest generator of wind and solar power, enabling the shift in the US from coal to renewables and cleaner
. gas. lts generation mix has shifted toward renewables, from 10% in 2005 to 47% in 2021, and is projected to reach 52% in 2022
Active Share 85%-00% Deere & Co. contributes to the United Nations Sustainable Development Goals (UN SDGs) as a key enabler of food production.
Deere & Co. Health The company is a leading player in precision agriculture offerings and has a long-standing history of innovation, helping to
increase crop yields and farming efficiency
uplfn.nwn Gaptu re {%}1— 106/98 Vestas Wind Vestas Wind Systems manufactures and services wind turbines and wind farms, which help reduce carbon emissions, reduce air
R Climate pollution, increase renewable energy penetration in the global energy mix and provide access to electricity for off-grid
¥ communities
SVB Financial operates the only bank in the world that provides financial services to the global innovation market. As such, it
Betat 0.95-1.10 SVB Financial Empowerment provides capital to higher-risk private equity/venture capital firms and start-ups, particularly in the technology and healthcare/life-
sciences sectors. It has multiple programs aimed at increasing financial inclusion by providing microloans and financial literacy to
small-business owners as well as programs to fund start-ups founded by women and underrepresented minorities
Flex contributes to the SDGs through its efforts around materials recovery and, due fo its global footprint, has the ability to
Turnover 30%_?0% =X s dramatically reduce the adverse impact of its customers’ products on the environment
15 STERIS is a leading provider of sterilization and infection-prevention products and services for hospitals, medical devices, and
STERIS Health _,“I‘. X . B
drug manufacturing, helping reduce deaths and illnesses from harmful pathogens
Capﬂ‘a“:atiﬁn Muﬂ.l'l_arge Becton Dickinson  Health l$ Becton Dickinson contributes to the UN SDGs through its staple medical products that help treat patients with chronic illness,
il which is a growing proportion of disease burden around the world as the population increases and ages

IKavdoua: S1Y0NUUOVUSUN 11a: AB ru 30 0.9. 65 @ N1sd1vdvfionannswegsiadawouls:nounisosulaanunu:uoonagnsnisavnuiniuu ua:linds
worstundunistiidnuzinsienannswealas AB @ nannswasnadonnns:ulia:osunsluonaisidlaidudounundannswgnvruainoonudo ue nsoli
Fuusun uaulaidunmsuvdnmsavnulurdannswegdonatoanuisnastonarlsldluadasoutiviuounna @ wosansavnuonoinsivaaunay @ tUp/down
capture WS8UIRLUAUQUTU MSCI ACWI dold 0.8, 56 (AVICA Daniel Roarty [SUITNUNUSKNSNagNsnIsaYnu) @ Beta 1JudnBsanugouliouoowasanns
avnuidoifsunuaanalagsou logA Beta RGN 1 hmanomwuoou’[mnmnomaﬂo lla:AN Beta Ngoduo:uvsfivs:aunoudoulnongodu

Adou : HavnuAasitAMUITNPANUU:EUAT Wouluwaaoulnu ANUIAYY na:AnuIansUs: TauumomuTunuamsaonunauooauToaonu

=
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Waaoulnu (%)

m noonunan m dudda

1 LRI B : waaouunustelufjiu
(¥ovivarnunnan 1 Uiduwacosulinuioascod)

36 39
30 2 29 57 )
20 16 19
9 9 10 o
10 6 ’ 67
0 e m E ==
o = 1 n
. -10-8 -10-9
20 =
'20 _22

1160U YTD 10U 30U 50U 10U

({3

ol 2560 2561 2562 2563 2564

OC]

9 3

lmaououa MSCI lla: AB tu 30 J.g. 65 @ wamouununuaooluuwamouunuansnaommsssmusu ® auoom\moonu AB Sustainable Global Thematic
Portfollo | USD share class—1d.n.39 @ NGﬂ"ISO’]lUUO’]UﬂllaO\)lUUNGﬂ"ISO’]lUUO'\UUO\)ﬂO\)nUhaﬂ U\)TUTOlLJUTUO’]UU’]OSO’]UﬂWSDOwaﬂ’]SO’HUU\T‘IUUO\)
ﬂO\)ﬂUSDUUO\)GU’]F‘IUUSUI’]OOﬂ'\SG\)nu [ ] WaOOUlanTUO’IS"I\)TU | USD share class u1uaqv TUUYU NNovNU KFESG ©: aonuTu S1 USD share class TOEJI’]\)GO\)
share class gnagnsn1savnuIqydnNuU e AolavdnisdalrunAlou e Quiddaio MSCI All Country world Index (ACWI)

Adou : HaonuAsitAc It o dnuu:FuUAn ISouluwaaounu AUIREY naAnunEn5Us: JesinivoniGluglionisavnunaudaduloavnu
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soaE8a naonuﬁlqns_oﬁ‘s' Equity Sustainable Global Growth naon_utUons,oné' Equity Sustainable Global Growth
. IWON1SIAuvEW (KFESGRMF) IWoNn1sooU (KFESGSSF)
- NOVNUR:aYNUIUKUSEAONUUDINDVNUSIUAIUSIINATD AB Sustainable Global Thematic Portfolio, Class ST USD (Noonunan) Bouskis
UTsUnEmSaonU danisloausin Alliance Bernstein (Luxembourg) S.a r.. lagnaslusoulurnyBlutosndndosa: 80 vovyaANSWEEUgNSUovNoINU
’ - novnurandulouneavonuluasiasnuuoousdndivg NolanAlinoIWEATUNUEVIDOdDU dvAU lla:ussENfiuna (Environmental, Social and
Corporate Governance : ESG) Bodaouunauloaonuiia:aoandovnusunisaonuiuugoguuiniga
s:duAUIdYINOYNU s:AU 6
ulsuneovniuanuides . p ~ . e e o .
_ S Jovrunouidevonnisidasundavuovdasiianivaguidiusiusu (ltioen3i 90% uovyaAiouaonulucious:Ne)
aasinanwasgu
Surinnisdo/une anuduritnisnovnu Neluoan 15.30 u.
JUSUUAUIYAU 4 3urinsdudaondurinsienislaslidusoudurgadoUs:NA (T+4)
ISuavnudud 500 UN
ulgursnissrevuduxa TuoulsuenisseRuduna gulsunenissneRuduwa
1KU:d@IKSU: B JaonunaIuISNSUADIURUWIUUDYSIATKUNNDONURaniUavnu Buonoo:Usudainugodu ndoaaavoudindiyamnaonuua:
- . rilkunanuld m gavnuiaiuisnavnulus:a:navivs:a:612 lagAandonansulinulus:a:s1oAGnINIsavnuluasianskinolu | Waonuf
unavnuidiruiy e e o A . I I i . Lol
UsavAoddansuslosinion@ Bogaonudovds:a:naimsavnulunovnudlaslAidullauRoulufinsuasswinsinrnua wooldSuans
Usdesinmon13onnnisavnulunoonusouioNSIGEVEW / NovNUSIUINONISDOUDEIVONCDY
novnudovAuaNuIEgodUSasaniUasunvsus UG ddunuansunsrinssnssuloonuncuiduvdonand lagrinlinacouinuvovnovnulogsouacavidntosoindunu
AWUTU
Adou : FavnuAasritANUINvANUU:EUAT Pouluwaaouunu AMUIFSY ta:AnuIan5Us:Testinwndludiionisavnunoudaduloaonu
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snga:lduanovnu (€d)

novnuidansvAS Equity Sustainable Global Growth

_ novnuidansvAS Equity Sustainable Global Growth
sigazlvya

IWON1SIA8VEW (KFESGRMF) IWoN1S0oU (KFESGSSF)

Unavnunluinu:ay Tuudnsu: WavnunidunislasuwaaouunulushusuduRlUuDU nSosnududulkogASU

A1sssulisuASuniiu ANSSSUItEUNISYANIS TUifiu 21400% (IfiuSY: 1.0700%)

2INNDYNU (% YovYaA Asssudeunquanadslosd : TUifiu 01070% (1UDSY: 0.0321%)

rusgavnugnsaol) Asssultauunen:deu - TUifiu 01605% (IAUDSY: 0.1605%)

, L .« ANsssUIdeUNISUNY Kdo duildouldn: Tifiu 2.00% (fuasey: lUBaniAu)
A1sssulliguniSenInu , ~ o . . o

. ANSSSUItaUNISSUTOAU 3o duildauoon: [UIAU 2.00% (I1UDSY: [UISnIfiu)

INKavNU (% yov e e o . . o L -
goaI3UAINY) AUSunstliueAu/dullaguoononrkusaavnunous:e:aifionsovifrkualulasoNIs (lawnovnu SSF): [UIAU 0.50%

(1fiuD39: 0.50% drsunisavnulioendn 3 U lageniduAnsssuldoudnsunisadullaaus:n31onovnu SSF)

msssulUUur‘iSamﬁumnnaonu ua~/h§orﬁaonulEJuéoswﬁ's:)umGuaﬂ"mﬁuhéomGssﬁ01aw1~h§OmGéuTouéa

Adou : avnuAasritANUINvANUU:EUAT Pouluwaaouunu AMUIFSY ta:AnuIansUs:Tesuinwndludionisavnunoudaduloavnu
d wamsmluumuTuaomuaonaonusou oléiudvdiugusiomanisdiiduvnulusuina
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novnuldansvASI38auIudA3aINoNISIAUVEW (KFVIETRMF)
novnhuilansvAsi3gauiudn3aivonisool (KFVIETSSF)

IAsugNoUs:INAI3sauIugoAvudvinsva:aisaidulalda
AUNaIvaNIuUNISNINISIWSS:UNQuovlsA Covid-19

nastulndoulagiduavnulagasvoindavus:inA (FDI) uas
3ndnsdullondodiu

il n1Anisavoonfaaladvwalhifianisiiuqagns:Iounudounsy
a:nuaisovs:ndwds:inAgogaluds:3anisni

avnurWiunovnuran novnuidansvASI3uauIudn3a (KFVIET) Ajulsuignisavonuiuu Fund of Funds
lognauwaunisdaassuitnunn1sadnNuNYlUNOYNUIIUU Active la: Passive IWolonaasiowaaoauunundnga
Active style: JPMorgan Vietnham Opportunities Fund lla: Lumen Vietnam Fund

Passive style: Xtrackers FTSE Vietham Swap UCITS ETF

Audou : WavnunasritAo Ui loanunu:auAT Wouluwaasulnu ALY ta:AnudnsUs:lustintoniBluddonnsavnunoudaduloavnu
nod wamsmluumuTuaomuaonaonusau oléiudvdiugufiomanisdiiduvnulusuina
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wosSanN1savnuuovNoavnunan

wasanisavnuAlaNIsnd
ATULUUDYNISAYNUIUU Neutral

Xtrackers FTSE Vietnam
Swap UCITS ETF 15%

Lumen

Vietnam Fund,
15%

Active 85%

JPMorgan Vietnam
Opportunities Fund, 70%

wosanisavnuludoauu

Xtrackers FTSE Vietnam Swap
UCITS ETF, 11.6%

Lumen Vietnam
Fund, 12.3%

JPMorgan Vietham
Opportunities Fund,
72.8%

Iravdolya: Uad.NSVAS U 30 0.8, 65+ WasouvovUrninn1savnuonliiniiu 100% 1ovonnlusoudaasuuodiuaa NSWEEUnSontaudUY « wosans
avnuAaniIsnionRiNsIVagullavanuanio:aana Keina: JoyadwdulduwosanisasnuaAnanisnd Fuononancivonwosanisavdnuosw lagnisusu

dadounNsavNuOdUDEgNUQagWioUDVIRYANISNDYNU

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
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JPMorgan Vietham Opportunities Fund

nagnsnisavnuluiBosniwoiwunilonianisavnulus:e:61o

Ananiwiaulana:nacouununkdon3ndsi

Portfolio Benchmark

12-Month Forward Price to Earnings (x) 9.6 10.2 400
350
Price to boaok (x) 21 21
300
L ' o/ e
Dividend yield (%) 1.9 1.6 5o
pmTTmEEEEEEESSEEEmmmmEEs \
Return on equity (%) I 185 170 1 o
1
i i 15.0
Five year expected growth rate (%)~ L 1.4 11.0 H
----------------------- ’ 10.0
Number of issuers 50 67
50
Active share (%) 250 00

nAsiiuavnuluusdnuunanaiv-ikny

Market capitalization (USD)

mPorffolio % = Benchmark %

345
318
%0 250
221
215
205
1772 I
0-1bn

1-5bn 5-100bn 10 - 30bn

naslidnunlundannswenidoul

Top 10 Holdings

Vinhomes Jsc

Hoa Phat Group Jsc

Masan Group Corp

Vietnam Dairy Products Jsc
Vingroup Jsc

Bank For Foreign Trade Jsc
No Va Land Investment Group
Vincom Retail Jsc

Phu Nhuan Jewelry Jsc

Vietnam Js Commercial Bank F

jugv

Portfolio weight

(%)
9.0
83
8.3
71
7.0
8.1
5.0
34
2.6
25

InavUolya: Factset, IBES, J.P. Morgan Asset Management tu 30 0.8, 65  WOSQNNSavNUIa:NISNS:01eN1savnuotvdnisidagutdavldaiuaagwiouoy
WIQNISNoVNU  *Portfolio yield IDuwasouvovANnanovdnrUnuovRuduwanldsusSvonAuluwosanisaonulugov 12 IdouiWuLN IgUNUYaAIaana
losljlanungnonufivdasinissnedudunavovnoonu talulaidunmsnisudnaapuinu « *ArUs:utuoIndasinisiulavovrinlsgnsdoUlusdanadu

Aoviu Tugav 5 Jdondn TOEJOC’IS'mWSlOUTC’II”]IUUUDﬂTUTOhLJ']EJFD’]Uﬂ\)NaC’IE)UlanﬂlUUUDﬂUOOﬂO\)nU

Adiou : HavnuAasitAMUITNPANUU:FEUAT Wouluwaaoulnu ANUILY 1a: Anunansus: JesinivoniGluglionisavnunaudaduloavnu
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Lumen Vietham Fund

nasavnhuigvsnlagiiukuidulands:ausiATnikuTay

nisAaldankuluwosanisavnu rnannswe 10 suqulisnuovNovnu
v @unlundaoaarnssuniidusielnudlonaignfvldenn )
o Y o Company Name Sector % of Portfolio
v OUMSRUAITOINSOIA:NNSES VNS IFIDUFQDES:
1 FPT Corp Information Technology 8.1%
v msmuTouaostagnsoah_unmuan:)’m:nmlaaa 5 Vinhomes JSC Real Estate 7.9%
4 ﬁU[’JUgﬁ'lSﬁUOQIE_jEJUlleIﬁUUﬁUFillUOTUQOa']hﬂSSU 3 Vietnam Joint Stock Commercial Financials 6.3%
v n']SO']lUUSSﬁOﬁFi']GOﬁ\)UOOUO’]U ESG 4 Ho Chi Minh City Development J Financials 5.4%
5 Hoa Phat Group JSC Materials 5.1%
6 Viettel Post Joint Stock Corp Industrials 4.5%
nsoaunIsavnu
7 Vincom Retail JSC Real Estate 4.5%
nasvaassnisavnu lgUﬂWSGOQUHaﬂTU 5-10 9QaINNSSY 3 Nam Long Investment Corp T 4.0
S’IUQOG'\hnSSU Y ﬂUﬂ'\WlOUTOEj\) 9 Bao Viet Holdings Financials 3.9%
91usuKan n§WFJ’TU . 10 Vietnam Dairy Products JSC Consumer Staples 3.8%
o 25 - 35 nannswy
wosanisavnu Total 53.5%
s:gz19a1IN1savnu 35U

uwsavdola: VNHAM tu 30 U.8. 65

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
nod wamsmluumuTuooouaonaonus:)u olaidudvdudufiowanisdniduviuluosunna
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Lumen Vietham Fund

N1s90assUIniNNISavNUAIURAEINNSSULIAUUNASSD

Sector Allocation Strategic Allocation into Small/Mid-Caps’
H Financials (29.5%)
063 33*
6.9% "B B Real Estate (19.5%)
\
M Industrials (12.6%)
M Large Cap
B Consumer Discretionary (6.5%)
m Mid Cap
m Information Technology (8.1%)
; m Small Cap
[ Materials (5.1%)
B Consumer Staples (7.9%) sty
® Energy (6.9%)

[ Utilities (0.6%)

1 Net cash (3.3%)

inavdoya: VNHAM, Bloomberg tu 30 0.8.65
AN9INQADIVUUNQAU: Large: VN30 (>$ 3.5bn), Mid: VN70 ($ 350mn-3.5bn), Small: <$ 350mn

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
nod wamsmluumuTuaomuaonaonusau oléiudvdiugufiomanisdiiduvnulusuina
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Xtrackers FTSE Vietham Swap UCITS ETF

novnuiBvSulvoasowaaoulnuligoandovnudul FTSE Vietnam Index

rnannsweg 10 duaulsnuovnovnu

HOA PHAT GROUP ORD 11.83%
VINGROUP JSC ORD 11.81%
VINHOMES JSC ORD 11.76%
MASAN GROUP ORD 9.03%
VIETNAM DAIRY PRODUCTS ORD 6.54%
NO VA LAND INVESTMENT GROUP CORP ORD 6.23%
VINCOM RETAIL JSC ORD 4.29%
VIETCOMBANK ORD 3.63%
SSI1 ORD 3.55%
VIETJET AVIATION JSC ORD 2.71%

navdoya: DWS Xtrackers U 30 0.8 65

NISNS:DIYNISAvNUSIYDAETIRNSSY

“Il

36.40%
17.78%
16.39%
14.95%
7.00%
4.51%
2.09%
0.89%

wr

doyanovnu

anarunran usb

3usadonovnu 15 U.A. 2551
yunanavnu 262.5 aMUIKSYUENRST

Real Estate

Industrials

Consumer Staples
Financials

Consumer Discretionary
Basic Materials

Energy

Utilities

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
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wanisdduviuyovnovnuidansvASI3uauIudn3a (novnurkan)

Wwaaoulnu (%)
noonuran @ duldda

Waaoulnua:ay waasuunustgdujnu

(Gavdafunnan 1 Uiluwaaouinuiodsdod)

0118
-30 21 _24_23 _24_23

3 160U 6 100U YTD 10 3U Mils 2561 2562 2563 2564

QQv

20 S

llha\)UOUEﬂ uao. ﬂS\)FTS U 30 U.8. 65 OUUUDO FTSE Vietnam Index Tuaﬂal\)UlHSUﬂJaﬁS’J Usuooaooswuananamwomaulmmanalouan u DUﬂﬂ'TU:)fU
waoouunu [} ODlaUUﬂWSLJOIFTU [} WaﬂWSO'\lUU\)’\UﬂllaOOIUUNaﬂWSOWlUU\)'\UUO\)ﬂO\)ﬂUI’iaﬂ UOIUUTUO"IUU'\OSU"IUﬂWSDOWaﬂ"ISOWlUU\)WUUO\)ﬂO\)nUS:)U
UOOHU'\RUUSUHOOT‘HSGOHU [} DU’\)OO\)ﬂO\)ﬂUHaﬂﬂODUﬂ 27 1U.9. 61

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
nod wamsmluumuTuoomuaonaonusau oléiudvdiugufiomanisdiiduvnulusuina

\ krungsri A member of MUFG, a global financial group Page 32
Asset Management



snga:lduanovnu

s1ga:dga

ulvurenisavnu

s:duAdWIdgVNoYNU

ay - P
ulsuneiovriunduidsy
dasauanwasu

-

unnisdo/ue

- = ’

UISUATUNYAU

cl'

Puavnududa

ulsurgnissreduluwa

novnuilansvASISuauuda3aivonisoou
(KFVIETSSF)

novnuIlansYASISHaUIUSASAINONISIAVTEW

(KFVIETRMF)

-aonulurliog CIS Fo novnUItONSVASIBEAUNLEASE sUORavNUaNIUU (KFVIET-1) (Noonunadn) usisvanislasusyndams laeodslusou
Uurygludounindosa: 80 uovyaAINSWEEUaN5UDINDINU
- novnunantuleungavnulurksoUBTorUI8aINUUDINDYNUSIUASIENSNUCUSINA 1a:/nSonovnusoudiowdioUs:na Adulsuigavnulu
rannswenvan:bsululs:inABU 1a:/nSodssionanrksoisieldaoulrniunoinnisus:noussivluds:inASaauu
- NovnuUORavNulurliseavnuuovNoVNUSIUdUBVENeldnIsdanisuoousInvanis Tudaasulasnaslusoulurygliinusosa: 100 vov
yarnSweduansuoonoonu

S:QU 6
JovrunuideoondasiianiuaguauqagwiouooWdanisnoonu

anusduritnisnovnu Neluoan 12.00 U.
6 SuritmsuuniavndurinsrenislosliuusoudungacIous:INA (T+6)
500 UN

TutulsunenissheRuduna gulgungnissnepuluwa

ﬂO\)I’]UUO\)ﬂUﬂD’\UlaEJOO’\UOOS’\llaﬂlLJaEJUO"]UOGEJWUOUOOWOOﬂ']SﬂOOﬂUO\)UF]D’\UlETEJ\)O’\ﬂOOS']llaﬂlLJaEJU UOO']OH']TI’iNa\)I’]UU’]OHUHSDTOSUﬂ'ﬂSO”]ﬂOOS’\llaﬂlLJaEJU/HSO
TOSUl\)UﬂUO’\ﬂD']l\)UG\)I’]UlSUllSﬂTO
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