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iWunisavnulundnnsweniAnenw rnannswe 10 duaulsn
nashnnlsAGlus:e:812 guanunsounufivifiou 50% voowosa

Characteristics GQG  Benchmark  Top 10 Holdings % GQG
# of Holdings 33 504 Eli Lilly & Co 8.76
Weighted Average Market Cap (bn) $695 5999 Meta Platforms Inc 7.69
Median Market Cap (bn) $241 $38 Microsoft Corp 515
Dividend Yield % 162 130 AstraZeneca PLC 4.46
E_ﬂng—Term Earnings Growth % 18.78 14.81 ] Novo Nordisk A/ 442
, Coca-Cola Co/The 435

Return on Equity % 26.02 2326 UnitedHealth Group Inc 426
FCF Yield % 2.48 3.43 AT&T Inc 381
Price / Earnings 24.53 26.06 Walmart Inc 3.50
Price / Book 5.18 486 AppLovin Corp 3.47
Active Share 7217 - Top 10 Holdings 49.88

liravdola: GQG Partners fU 30 N.g. 67

Aidou : WavnuadsrinANuIvAnuU:EUA Wouluwaaouunu AUIELY ta:AnundnsUs:lusuinitoniBluddonnsavnunoudaduloaonu Nod wanisduduouluoda
vovnovnusow DldiudvdudufivwanisdiGuoiuluounna

*‘é krUHQEFI A member of MUFG, a global financial group 13

Agzet Management




N1SNS:NYNISavNUSIEUSIINA lla:0aarnssy uidunauioinnisAaldonkannsSweisiaad

Uoouulhunnunnisavnuuinninasligogalunau UooUu novnuidnisns:ongdadounisavnu
Healthcare, Utilities lla: Communication Services idndoslUgousinnluldoan:douluansg
GICS Sectors % GQG  Benchmark -[+ Top 10 Countries % GQG Benchmark
Communication Services 17.72 8.86 8.86 United States 86.59 100.00
Consumer Discretionary 2.71 101 -7.40 United Kingdom 446 -
Consumer Staples 9.88 5.89 3.99 Denmark 442 -
Energy 3.01 3.31 -0.30 Canada 0.97 -
Financials 10.69 12.91 -2.22
Health Care 28.07 1.60 16.47
Industrials - 8.51 -8.51
Information Technology 1256 31.70 -19.14
Materials - 223 -2.23
Real Estate - 234 -2.34
Utilities 1.80 2.53 927
Cash 3.56 - 3.56
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== GQG Composite (Net of Fees) === Benchmark Peer Universe Quartiles Macro Events
16.18% Annualized Return 13.15% Annualized Return
14.09% Standard Deviation 15.13% Standard Deviation Best 2nd
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m== GQG Composite (Net of Fees) === Benchmark Best 2nd Peer Universe Quartiles

Rolling 5-Year Alpha vs S&P 500 Rolling 5-Year Beta vs S&P 500
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