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Industry Classification Benchmark (ICB) Sector Weights Global Industry Classification Standard (GICS) Sector Weights
65% s L 50%

BUYo Aul Nasdag-100 index (NDX) &agoulugaainnssy 459,
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Information
Technology

Apple

Microsoft

NVIDIA

2
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d208d19Usunludul Nasdag-100 index

O | ¥

Communication Consumer Health Care Consumer
Services Discretionary Staples

Alphabet Amazon Amgen PepsiCo
Meta Tesla Moderna Costco
Netflix Starbucks AstraZeneca Mondelez

wsavdola: Invesco U 28 N.A. 66
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Future
5G, 31.60% Mobility, 18.10%
Robotics, 40.00%
@ Green
Economy, Biotech,
Smart Grid 6.50% 5.60%
" ! 2 e |Infrastructure,
LQ" m): |13.10%
L. [T : ; Clean
2 e semi
Internet conducto... | Streaming, fasmmts
Al/Big Data, 60.70% Metaverse, 53.20% Economy, 34.80% 14.60% 7.50% PR
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dragwnisus:andld Al Tuns:usunisritvudiog

Predictive Smart
Analytics Assistant
Data Personali-
Analysis zation
Image &
Customer
Video .
Services
Analysis
NLP
Quality Process
Control Improvement

Al goutWuUs:Ensnwuovssiolunisagioniils

Cost decreases from Al adoption in 2022, % of respondents’ W=20% M10-19% M<i0%

Human resources | EERIECRI 26y <0
Manufacturing _ 55
Marketing and sales “
R&D/product and/or service development _ 3
Risk _ “

Service operations

O —
Suppiy chain maragement | NEEENNGER 5
verage across ol unctions | EHRH 2GR <2

Revenue increases from Al adoption in 2022, % of respondents? H>10% M6-10% <500

Human resources _ 17 60

Manufacturing _ 34 66
Marketing and sales _ 38 65
R&D/product and/er service development _ 24 81
risk I 3 64
Service operations _ a3 57
Strategy and corporate finance _ 32 58
Supply chain management _ 30 56
Average across all functions _ 35 59

llha\)UOUG McKinsey Global Survey on Al TOEJSDUSDUUOUGO’]T\NOOUIIUUGOUET\UO’]UDU1 684 S18lULIVS:A3VIUN 11-21 W8, 66
1&2- UOUGI[E‘TO\)IOW’] NnOOUllUUﬁOUﬂ'\UD']O\)FmSUO\)OUlO\)Uﬂ’]SU’] Al 1TuNUs: UﬂOTUTUﬂWSh']\)']U
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Metaverse ... InAluladlaniadoulrvounna

Leading

The ten Iayers Of @ Energy and resources
the metaverse

Automotive, machinery, and assembly @ @ High tech

T°”ri5"". @ Vedia and entertainment
@ Consumer, AF&L', and retail

Future . ;
2 surance and financial sector @
A Content and experiences metaverse ® Healthcare and public sector

o ~ investment,
@ Virtual worlds @ Applications @ Content Avg future
metaverse

8 Platforms investment,

; share of digital @ Telecommunications

@ Creators/3-D development platforms @ Access and discovery budget
(in 3-b years)

@ Professional services
rt and logistics

ion

® Infrastructure and hardware

@ Infrastructure @ Devices, OS, and accessories

®) Enablers

@ Payments and @ Identity © Security, privacy,

monetization and governance
10 20 30 40 50 60 70 80

Current metaverse adoption,
% of firms within industry that are metaverse adopters—have already launched
metaverse initiatives

llha'\)thLuJa: McKinsey & Company Senior Executive Survey fU lU.g. 65 lagd1vdvoNonans Road to change Value creation in the metaverse - The real

business of the virtual world Govarinlag McKinsey & Company U 0.8. 65
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Processing power
(log scale)

Text: final drafts near-
professional quality
Code: text to product
draft quality

Images: second-draft

Narrow Al Video: first-draft quality

GPT-3 GPT-4 —

Superintelligence

Artificial general el
intelligence el
”,’
Text, code and videos: ’,r"
all professional quality e
Video: tailored games - Al colleagues
and movies P Personalised training
=TT Emotional intelligence
’.__.--”' Interactive entertainment

g Advanced personal assistants

Automated design and manufacturing
Personalised healthcare, marketing, advertising
Hyper-personalised content creation (songs, art etc)

irnavdola: Deutsche Bank. (U 0.¢). 66

Time
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Generative Al nNNaafiviwuuINduagvuIniunisinavwanisdiuoiuyooussniu S&pP

Number of mentions in company transcripts

S&P 500 — Stoxx 600
ChatGPT ChatGPT
Q1'23 82 127 Q2'23 Q123 23 36 Q2'23
Generative Al Generative Al
15 91
Qi2z 199 B Q2'23 Q123 Q2°23

Inavdoya: Bloomberg Finance LP, Deutsche Bank tu U.8. 66
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The five waves of industrial revolution

INDUSTRY 2.0 INDUSTRY 4.0
Mass production, Cyber-physical systems,
electric power, loT, Networking,
Assembly line Machine learning

A ), ,

1800

/ / RS

INDUSTRY 1.0 INDUSTRY 3.0 INDUSTRY 5.0
Mechanization, Computers, Human-robot,
Water and Steam Automated production, Collaboration,
powers Electronics Cognitive systems,

Customization

iravdola: BofA Global Research, KnowHow U 28 N.W. 66

Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou

olaiudvdiugufiowanisdlttuviuluounna

'\ kl‘uﬂg!f'l A member of MUFG, a global financial group
‘ Agset Management

Page 10



UUUDVUDY CIO dodaaounasidoiu Al Tunasrinviugoudivg

80% m2022 m2025
60%
40%
B I I l l
0%
Finance Supply chain and Product Marketing and Sales
manufacturing development advertising

inavUolya: Deutsche Bank, Databricks U 25 W.A. 66
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ChatGPT vov OpenAl nanailutoUndnklgoiuua: 100 dusieiSonagalulan

Number of months taken to surpass 100mn users

80
: o

50

40 |@l 40
30 -
30
N ¢
g ° |
0 I v T

ChatGPT TikTok Instagram Pinterest Spotify Telegram Uber

iravlolya: Goldman Sachs GIR U 5 N.A. 66
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ANaN1snianlul 2569 yaAnaana Al nalansudulagotulods 19%

Global Al market size (USS bn)

51,200 B Al Software M Al Services Al Hardware B Total Al Market
5900
5600

5300

50

2021 2022E 2023E 2024E 2025E 2026E

2020

Inavdoya: BofA Global Research, IDC U 28 N.W. 66
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Invesco NASDAQ 100 ETF : haannangaaarnssunilaudogdngniwnisiaula

Wgt
Semiconductors & Semiconductor Equipment 19.18
Software & Services 17.25
Media & Entertainment 14 30
Technology Hardware & Equipment 13.35
Consumer Discretionarny Distribution & Retail F.15
Fharmaceuticals, Biotechnology & Life Sciences 4.68
Food, Beverage & Tobacoo 4 14
Automobiles & Components 3.26
Consumer Services 282
Consumer Staples Distribution & Retail 247
Commercial & Professional Services 223
Health Care Equipment & Services 218
Capital Goods 1.68
Telecommunication Services 1.33
Utilities 1.22
Transportation .91
Financial Services 068
Energy .51
Consumer Durables & Apparel 0o.38
Real Estate Management & Development 027

irnavdola: Bloomberg tu 1 &.n. 66
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A1QN1SAI31Aa1Q Semiconductor 9:Wudddulut) 2567 - 2568

Gartner semiconductor forecasts by end-market

Semi End Market ($ bn) | 2020 2021 2022 2023 2024E 2025E 2026E 202TE
PCs $1238 $1549 $1389 9$1165 $1413 $162.3 $1697 $1706
Data Center $52.5 $64 .5 $59.8 $46.9 $70.3 $90.8 $09 4 $81.2
Automotive §37.4 $516 $64 .5 $74 .1 $85.0 $999 $1104 $117.2
Handsets $1179 $1464 $1396 $1042 $1294 $143.1 $143.1 $1346
Infrastructure $36.3 $447 $532 $494 $534 $587 $620 $636
Consumer $400 %674 $667 5584 %670 $726 §73T7  $730
Industrial $50.7 $59.3 $65.8 $65.6 $745 $83.0 $00.8 $97 1
Total $468.6 $588.6 $588.7 $515.1 $620.9 §$710.3 $748.9 §737.3

Yo¥Y Growth 10.9% 25.6% 0.0% -12.5% | 20.5% 14.4% , 5.4% -1.6%

irsavdola: Invesco U 18 N.A. 66
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Ngu Software Unagiowaaouunuldd WowostuINANaAe 15 Udoundw nau Software DwacouunuoNns:ua
] ° < ' - — P P | —- -
WowoaAdvBolnuUSudIanay PuaanifaoINNIsavnu (CFROI) gongaidududu 2
Global Software rel to market 10-year correlation with ISM new orders h 15 Year Average CFROI
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irnavdola: Credit Suisse research, Refinitiv tU 27 N.A. 66
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Invesco NASDAQ 100 ETF (novnuran)

Fund Characteristics

asonasiauvlalinuwosanisavnu ) )
’ Price / Earnings 30.73

dogusunsuundiuinaluladna:usanssuvovlan
Forward Price / Earnings 26.67

TN sanUs:avAlvoa:RouNan1saGUOUYDYAaETl Nasdag-100 index Price / Book 7.34
| ROE 50.79%
., Wiuavnuluusdniiduaouus:nouuovduli Nasdag-100 index Foid Average market cap $1.110,728.24 MM
TN . ’ o = o o 2 .
- Angniwnisaswwaasuunund 2ndoduwugiunudounsy
doyanovnunran
. UssganiAamsavnuluizoudn ta:Aciuinorinnwinaluladia: unvaav 13 a.A. 2563
udanssu rnlirateusdnluwosanateidua1dsouronNAISSY , Fund ticker aaaM
Management fee 0.15%
TN , , = S _ n _
aniwnadovav Alsssullisudn goawulonaasiowacounnund Listing Exchange Nasdaq
Underlying Index NASDAQ-100 Index

inavdoya: Invesco U 30 U.8. 66
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wosanIsavnuuovnoavnunkan

rannswe dnun (% 20anNSSU TP
%) ’ urrnunNNIsSavNusIg9aaInnssy (%)
Apple Inc 11.60 Information Technology
Information Technology 49.5
Microsoft Corp 9.48 Information Technology
Communication Services 15.7
Amazon.com Inc 5.1 Consumer Discretionary
Consumer Discretionary 13.7
NVIDIA Corp 4.35 Information Technology
Health Care 7.0
Meta Platforms Inc 3.80 Communication Services
Consumer Staples 6.7
Tesla Inc 3.18 Consumer Discretionary
Industrials 4.8

Broadcom Inc 3.03 Information Technology
Utilities 1.2

Alphabet Inc 'A’ 297 Communication Services
Financials 07

Alphabet Inc 'C’ 2.94 Communication Services
Energy 0.5

PepsiCo Inc 212 Consumer Staples
Real Estate 0.3
Other 51.4

Irnavdoya: : Invesco fU 28 N.A. 66
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"Microsoft” UsraldonduAiua:usnisinainnane uisduay naldilssudiudunu

s18ldo1NSs:UU Server USNNS Cloud, Microsoft Gunsdugoua:Aoudtoluav lasddasirnlsdudu
s:uUUHUANIS Windows 11@:USNISEI0 Suuslduaotu ogiUs:u1ru 68-69% la:dasnnlsansogn 35%
300,000
0% 68.9% 68.4% 68.9% 68.6% 68.7%
0 . o . ! .
250,000 70.0% 64.0% 64.5% 65.2% 65.9% 67.8% ° o
200,000 4 60.0%
150,000 20.0%
| 40.0% 51 55 35.9% 34.8% 34.5% 34.9% 35.3%
’ 28.9% S
1 == 0, 9
o , 30.0% 22.8% 24.9% 25:9%
50,000 I I 20.0%
i I 10.0%
© A % o o N % N X X 9
¥ N N N v Qv N Qq’}: & %) 0.0%
AV q¥ A ¥ A A G o @ © A % o o S n N X
< < < < < < < A O o N 5 W N o o Q) D> & @
A LA L A A A, A LS
& S R S L
S PO
o’é
m Intelligent Cloud B Productivity & Business Processes
More Personal Computing e Gross Profit Margin(%) e N et Profit Margin(%)

Irnavdoya: Bloomberg e Jolya FY (Fiscal Year) 10usou ru duidou 0.e.
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"Microsoft” [ASuUs:lasuonn Al

"Microsoft” IJQUSN1sInU adAsaundn 'Copilot’ IWOTGVU Al SOUNU Microsoft Office (Word, Excel, PowerPoint, Teams)
TosdAEseIWLIAU $30 doidou ua:awisniwusiAsieildoudinsuanAtovAnsliduiniiv 83% nuusield Recurring Subscription

b Copilot “‘ € > Copilot \
\,
esponse with ™ approv? Which products were the most
e figks from @Pro) profitable this quarter?
Lghtight ey
ut gt ”
’ b wo\e“ Gam™2 RO s .
9 (@) Analyzing ...
| : & 22 e |
. Aot ) :
A 0‘)\\0 “ .
4 < 4 € Generating output...
- 3o presen@ien
anoe
2\0
Cxeale \
(e\eds |
from tne O &= Here are some topics o prepare you for your upcoming Meetng
Xi

i aunched
0 . « Project updates: The new product fine was
" = |
Irigodola: CNBC, Microsoft

Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou
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AaNIsSIS18[G "Microsoft” 1Gulagy KuuoIN Al
Barclays Sensitivity Analysis Aran1snisngldAIWUTUDIN "Copilot”

KINGKEIGOU Copilot 20%

KINGKIGOU Copilot 40%

rIni@ldou Copilot 60%

inaviolya: Barclays

FIGURE 1. 20% 0365 Commercial Adoption After Three Years

FY24 FY25 FY26
Current Al Scenario Delta Current Al Scenario Delta Current Al Scenario Delta
Office Revenue 53,102 57,208 7.7% 57,526 69,017 20.0% 61,546 81,614 326%
Office Growth 9.3% 17.8% 8pts 83% 206% 12pts 7.0% 183% 17 pts
Total Revenue 23131 235477 1.8% 258531 270,022 44% 288340 308,409 7.0%
Total Growth 9.7% 11.6% 2 pts 11.7% 14.7% 3pts 11.5% 14.2% 3pts

FIGURE 2. 40% 0365 Commercial Adoption After Three Years

40% 0365 Commerical Penetration

FY24 FY25 FY26
Current Al Scenario Delta Current Al Scenario Delta Current Al Scenario Delta
Office Revenue 53,102 61,315 15.5% 57,526 80,509 40.0% 61,546 101,683 65.2%
Office Growth 9.3% 262% 17 pts 83% 31.3% 23 pts 7.0% 263% 19 pts
Total Revenue 231371 239584 3.5% 258531 281,514 89% 288340 328478 13.9%
Total Growth 9.7% 136% 4 pts 11.7% 17.5% Gpts 11.5% 16.7% Spts

FIGURE 3. 60% 0365 Commercial Adoption After Three Years

FY24 EY25 EY26
Current Al Scenario Delta Current AlScenario Delta Current Al Scenario Delta
Office Revenue 53,102 65421 232% 57,526 92,000 59.9% 61,546 121,752 97.8%
Office Growth 9.3% 34.7% 25pts 83% 40.6% 32ots 7.0% 323% 25 pts
Total Revenue 23131 243690 53% 258531 293,005 13.3% 288340 348546 209%
Total Growth 9.7% 155% 6 pts 11.7% 202% 8pts 11.5% 19.0% 7pts

Andou: WavnumosrinAoUIGN P aNUrU:EUAT ISouluwaaoulnuua:AMUIEYY Nnoudaduloavnu Nl wanasdduviuluodavovnovnusoy
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“Apple” lUsSUGuNsSvAavYUDUWAanturina:Us:aunisniwsidoulrnidou

ranratewaanturina:usnisnaaulond)lgou uusliurinlsdoRu (EPS) IWUTU
s19ldnan “"Apple” V191N iPhone N31 50%

8.00 7.25
6.59
20% .
6.00 >.60
5.00

Wearables, Home

and Accessories = iPhone 4.00 .
o 297 297 %8

300 0 228

2.00
1.00
0.00
FY 2016FY 2017FY 2018FY 2019FY 2020FY 2021FY 2022FY 2023 FY 2024FY 2025
% of revenue FY 2022 Est Est Est

IInavdoya: Goldman Sachs
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Tonaugngdounuvaarquov “"Apple”

= » . = o & 3 < r = = » 2 2 F
nastGulavovgiuidonu iPhone IWLTUINKIGaUISnIWUASOUSN s1gldusnisindsdoanAntvaulvuiudoliiov
- 3 ] ] 2 .
ua:'[qsua:)uuuomsma‘mmnmsudaaum?umu iPhone
mu lUUd-UﬁlWUﬁU iPhone active installed base (mn) and Services ARPU ($)
Apple’s market share of phone units by country 1,400
2015 2016 2017 2018 2019 2020 2021 2022 Population (m 1200
China 12.0% 9.6% 9.8% 7.8% 8.1% 10.0% 13.5% 16.0% 1,412,60 g
[ India 07% 1.0% 1.2% 0.8% 0.9% 1 5% 2 5% 3.0% 1,375,890 = 1000 5 - 570
USA 34.0% 35.9% 36.1% 42.9% 43.8% 546%  BGE2%  574% 333,00 E 04 571 7
Indonesia 0.3% 0.4% 0.4% 0.3% 0.3% 0.3% 0.4% 0.5% 275,50 2 300 560 o
Brazil 41% 5.1% 49% 45% 4.9% 5.9% 48% 57% 215,25 = 850 @
Wexico 45% 5 50 6.1% 6.3% 30% 5.4% 11.7% 132.2% 126,91 % 600 $ g0 S
Japan 42.8% 437% 417% 46.8% 47 6% 49 6% 49.9% 547% 124,98 = $45 e
Turkey 9.8% 173%  17.6% 141%  12.6% 134%  13.6% 12.0% 84,68 5 400 530
Cermany 25.2% 238% 24.3% 26.8% 277% 30.0% 20.8% 31.0% 83,23 F $20
Thailand 5.0% 7.3% 7.6% 6.3% 7.0% 7.4% 8.5% 10.5% 71,69 200 510
United Kingdom 26.0% 32.4% 33.7% 32.0% 32.3% 37.2% 30.8% 39.8% 7,52 0 50
Source: Gartner, Data compiled by Goldman Sachs Global Investment Research, Euromonitor B T A, . : & &
R ~ M~ S L o IR L

LA LN LI L G T e
LA R AR MR A AP
= Phone installed base Services ARPU

Source: Company data, Goldman Sachs Global Investment Research

irnavdola: Goldman Sachs, CNN, Apple
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“Apple” fiulonianasiGulaludulde

Apple TaiUa Physical Store 2 uhvusnluduide (yuluna:aoiaa) Uo9UU Market Share Uov Apple Tuduidgogn 3%
RlhN1svIIKUNgRAAN U NaIRNgUAUAaIaNWAIUILAD gvij room lAgoaue Apple 1Gulalddn

Exhibit 10: Apple has ~3% share of the overall market India handset market

as of 2022, which is dominated by Samsung, Xiaomi, and Vivo
India handset market share (%)

Samsung
23%

Source: Gartner, Data compiled by Goldman Sachs Global Investment Research
llravuola: Goldman Sachs, CNN, Apple
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Angnawnisidulaoinnisidsna:wasulostvdaoliion

usUnluduli Nasdag-100 index (NDX) Gn1sidouds:uituivonis3d8ua:waun
gond1aul S&P500 (SPX) Ifiou 2 Inn ua:Aaldudadoudogoaurads:uinu 10.1%

Weighted Average Annual R&D Expense ($B) Weighted Average R&D as % Sales

$17.9 11.2%

7.4%

1.6%
$1.2

NDX SPX SPX ex NDX NDX SPX SPX ex NDX

navdoya: : Nasdag, Factset, Invesco tu 31 0.A. 66

Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou
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anosvrvnAIssudlIeAnuniwnisidulanliaaldu

Tutov 10 UAKIULN USUNlUGET Nasdag-100 index (NDX) awnsnasionisiaula
noludiusigld, inlsan3 na:sasinissrgsuduna Ngon31AslRUaRSFIdUqDEIIUIN

14% 12.86%
12% 11.35%

10%
8%
6%
4%

2%

Compound Annual Growth Rate

0%

NASDAQ-100 Index S&P 500 Index Russell 1000 Growth Index

H Revenue mEamings m Dividends

navdolya: : Bloomberg LP., Invesco lagidudoyadourndvlugoodvid 31 s.A. 55 - 31 0.A. 66
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Us:3dwaaounnuiidulaogionions:laa

100,000
gg'ggg TugovAKIULN AuT Nasdag-100 index
70,000 gnasiGulanlaalduagtounn
60,000
50,000
40,000
30,000
20,000
10,000

0 L

» 5{]’ Q{b «'Qb‘ «'Q ¥ &9 ® \‘6\ (’Q% \Sg& &’\Q \‘\I\ «'\ v \‘& > i’\b‘ \‘\G) \',@ x’é s’\ ® \‘\‘b \519 &‘q”\ ‘5{)/ \‘r{'b
NGO R R AR O R SO\ O GO SO (N SR R LA O ORI G L

K R
m—— NASDAQ-100 Index = nvesco QQQ ETF R yssell 1000 Growth Index m— S&P 500 Index
Nasdag-100 /928 ) 24.00 0.31 133.34 134.02 1.30 1.68 14.01
g::s(me?o 0.05 23.99 0.30 132.70 134.31 1.30 147 14.01
S&P 500 7.24 15.38 035 100.00 100.00 1.00 - -
gfos\f:r']' 1000 Uy 17.58 0.31 107.69 109.92 1.09 -0.10 568

llHa\)UOUG Morningstar Direct, Invesco TOEJIUUUOUGEJOUHG\)O\)I[O 10 0.n. 42 -30 0.8). 66 » ocusumunnmmaonmnauoooonlmnaouoonoonu Invesco
QQQ ETF o novNu KFNDQ UUTEJU’]EJﬂ’]SG\)ﬂUTU Invesco NASDAQ 100 ETF Uouwoomsnoonumaanununoonu Invesco QQQ ETF TOEJI’]\)GO\)ﬂO\)I’]UU
lU']HU’]EJﬂ']SG\)ﬂUIWOET Aouwanisdduouyovdsd Nasdaq 100 ETF lHUOUﬂU uowosmmsaonuua :nan1saGULIUDEAUIANGIVAUIUUIVEIVIDEN
Iovonus: mﬂnoon 1dgu, TF\S\)ﬂ’]SﬁS']\)ﬂO\)I’]U a:ANsSSUIbdaUNISUNIAU © wamsmluumunuaoouJuwamsmluumuuaonoonumn golulalduluanu
U’msmumsoowamsmluumuuoonoonusauuooammuusunoomsaonu

A1dou: wuaorgunosmnowuwﬂoanurmaum Souluwaaoulnua:AMUIEsY fouda&uloavnu ] wanisdiduviuluoGavoonovnusou
oldaiduavdugufvwanisdiduviuluounna

m\ kl‘l..ll'lgSl"i A member of MUFG, a global financial grou
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wanisalduviuyovnovnNUKan

wanisaduviusiedufnu WaNISATUYIUE-EUAINEIVIDEN

naon_unén B Nasdaqg-100 Index m Nasdaq composite B Russell 3000

dvudnovnuraNdady

2564 2565 YTD 1Y (o)

novnuran 27.33% -32.45% 39.24% 32.98% 9.48%
W Nasdag-100 Index 27.51% -32.38% 39.35% 33.13% 9.63%
W Nasdaq composite 22.18% -32.54% 32.32% 26.14% 6.51%
W Russell 3000 25.66% -19.21% 16.17% 18.95% 9.75%

wavvoya: Invesco U 30 J.9. 66 ouoooonoonu AD 13 Q.A. 63 * NANISANTUVIUYDVINDVNUKANTIFVOINSIAT NAV » Wan1sANGUOIURGOlURY 1T
taavidunanisaduvuaauaIuEovnal wanisdlduoiunifiu 1 U uaaviduwanisdiiduonunasdol « nanisaduoiufiaavidunanisaiduoiuyow
novNuKran UoTuTouJuTLJmumosmumsoowamsmluumuuoonoonusouuaoamﬂuusunoomsaonu

Aldou: waonunosmmwuwﬂoanum JUAn mau’[uwaoauunuua m’u.uaao ﬂOUCICI&'UTOG\)hU nod wamsmluumuiuaoouaonaonusau
UTOlUUG\)UUUUﬂ\)N&ﬂ’lSO’\lUU\)’IUTUOU’IF\O
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novnuIdansvASIBUGAIBUIAGNT (KFNDQ)

Aneniwnisiaulalugaurvinaluladua:usanssu
AouR1oKUINwInAlulagnatetduairudiAtun GouIwuUs:En5nIwia:AdIuaIuIsn
Q lunasrinnnlslunainnanegaairnssy nolhifalonianisavnuogtouniAla

Nasdag-100 index ... Q¥UQ1ISOURVNAISSUY
e uravsouusuninalulagsudnuovlan auuauudieUodewugiuna:nisiaulanudounsy
a:noudorewanisduduviunlaoalau Gogaaisaitinavsnuoinnolan

= @  avnuWIunNovnuKan Invesco NASDAQ 100 ETF
novnuiddanus:avAIwoa:nound1uIndoulnouovdul Nasdag-100 Index lasdoaiaulu
ISovan wAaovgy ANsssUIdaua na:uskaslasusdnsanisnovnus:aulan

Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou
plawuavduguiiowanisdiiduonulusuina
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NOYNUARUEKRSTHUDY UAD.NSVAS

Passive

Baillie Gifford Worldwide US

Schroder ISF US

novnukan Invesco NASDAQ 100 ETF iShares Core S&P 500 ETF Equity Growth Fund Small & Mid-Cap Equity
SR " s e AQldonnannswesiaad AQldonKnannsSwesigad
nagnsnisavnu 3;3%&%"3:;3:6?33?&23 a%%?gg;g;’:s?gﬂzgfu wWiunasavnulukuiaula iWunisavnuluru
a UUNUUDYNISAvNUS:8:81D yunanavliaan
J1usuruluwosa 101 rannswe 503 nannswe 45 nannswe 90 nannsweg
T S oNan S 59.2% 30.41% 54.6% 17.7%
* Technology 29.1%
. 0,

oaarNSSL . Co-l;me'sfjrr‘r:‘::c::l?syc?;‘.?:nér * Technology 28.19% » Consumer discretionary * Industrials 23.9%
3 sUGLISA 19.32% Y » Healthcare 13.38% 25.1% » Technology 15.3%

. Healthclare °5 67% » Financials 12.38% » Communication services * Healthcare 14.2%

o 19.5%

WavnuAlkuI:ay

. Bo-ungs:e:du
+ AONUS:8:E194DY
Arsssuldsuda
- dovnisidagdouluRungu
inAlulagiunan

Inavdoya: Novnuran U 30 D.g. 66
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snga:dyganovnu

seaSua novnuidansvASISUGAISUIGNE-a:auan novnuidansvASISBUGAIBUIGNE-Havnuaniuu
. (KFNDQ-A) (KFNDQ-I)

aonuTunoonusaumoUs :INATD Invesco NASDAQ 100 ETF (noonunan) TOEJlOaEJTUSOUUUYUUTUUOEJﬂDWSOEJa 80 Uov NAV
TOEJﬂO\)I’]UhaﬂlUUG\)I’]UTUhUI’]lUUE‘DUUS NOUYOVABT NASDAQ-100 lago: aonuamouoasaaa 90 Uov NAV

ulsurgnisavnu
; Bous: nouooshuuoousunnTuTuamuumsmunoTuUs ANAl:UONUSINAGHSTOIUS
AlrrdAgaaIUSIANAANasIUOU 100 USUN Avan:eusgluaanandnnswe NASDAQ
s:duAdWIdgoNoYNU s:dU 6

ulsuretoviunnuidevdas L I - o __ e
JovnunonuidgvonnaasiuaniddguaiuqagwiouooRvyanisnoonu

uanasu

ulvurenissreiSuduna russavnuslaa:auyan: [Wdulsunenissaiduduwa russavnusiagavnuaniuu: (Uoulounenissneduduna

SurinnisBo-unentisuavnu nnduritnisBounguovnovnu Melunan 15.30 u. (IUsadwdvonnufjiudurinshenisnoonu)

SusuduAvIBAUKUO8adNU melu 3 Surinisravondurinstenmsuiedu lagliuusousurgadiousNARNINEITOY

IBuavhududh rnusgavnusldaa:auyani: 500 un ruswavnusdagavnuanivu: lurinuadud

A1sssulisuASunIiuon A1sssUIbdaUNISYaNIS o TUifiu 214% (1fiudsw: 0.8025%)

N2YNU (% YoVUaAIKLJY AsssuldourquanaUsdesy @ [UIfiu 01070% (1iUD3Y: 0.0321%)

avnuansdoU) Asssulbdauunen:deu - TUifiu 01605% (IUDSY: 0.1605%)

. AsssuIdeunisto ndo duiasuidn: Tdiiu 2.00% AsssuIdeunisto nSo duiasuidn: Tdiiu 2.00%

A1SssULtgUAISENINUDIN (1fiUdSY: v 1PO TUBenIfy, 1av IPO 0.50%) (muoso TUISEJumu)

Wavnu (% yovgoaiduavnu) AnsssultauNISUNeAU KSo duiddsuoon: [UIfiu 2.00% AsssuIdeuNIsueAu 1nSo duiaguoon: [UIAU 2.00%
(1fiuvsY: luBenifiu) (fiuvsY: lUBanifiu)

FﬂSSSUlUEJUﬂlSEJﬂlﬂUO’mﬂO\)nU las: /HSOW&\)DUIUUOOS’]nSDUﬂ’lUUGF\W[WUHSOH’]USSﬂOIOW’] HSOﬂ’]UOUTOllaZ)

Aldou : NGOHUF\DSH’]HD’]UIU‘IYOGI’\UT\J JuM l\)OUTUNaCIOUlanlla n:nunaao nauooau?oaonu nou wamsmluumuTuoomuaonaonu
SDUUTOlUUGOUUUUﬂ\)Naﬂ’\SO'IIUU\)’IUTUOU'IF\CI d naonudaonun:nunaaomuoomuanuJaUumuoaawuouaowoomsnoonu OOUHD’IU
laaomnaosmlamUaau UOO'\OH’\THNGOHUU'\OI’]UHSOTQSUﬂ’ﬂSO’\ﬂOCIS'\llaﬂlLJaUU/HSOTCISUl\)UF'IUCI’\ﬂD’\l\)UG\)nUlSUllSﬂTO
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AMLGo
1. lnarsavtudvarniuvninavdoyacivg Audefiold ru SuRiaavdoya udusdnt JonosusovAdunndovANUUNITaiolla:ANUEUYSNuovToyanorua lagusind
voavouansilasunlavdoyanvrualaglusnidudoousolinsiuasontin

2. noonusoudowoﬂmsaon‘u?umswmsrﬁunuoudumwumlﬁ'oﬁodﬁnjﬁuduﬁmmsnaonqu (Non-investment grade) rigolulasunisdadudunonuunidotio (unrated)
na:onvavnuluasiasnuvovusinildldeanadoulunatanannswe (Unlisted Securities) Ravnuonodaouidsvaviuonnnisluldsis:Aunuduna:aonide

3. NovNu KFNDQ, KFUS JovnuAnuidavdiudasiiianiuaauaiuqagwiouoogoanisnovnu Svidaonuidevonndasiianidasu doonorinlinavnuuianursolasurinls
ondasanlasu/rSoldsuduAudInIBUavNUISUISNIAG

4. novnuovavnulundodiBtoarurunBounaadsoniniwoIuUs:AN5NIWNISUSKISNISavNU la:onoavnuluasiansiddrurunBounaa 2orinuny So0ANUIEEYLINNN
novnusasunavnulurannswegsvavlagasy IWovoniGouavnulususuRtouN3Svinls /unanugondtnisavnuiunannswgsnvaolagasy
novnunan saufivifiorussavnuo:dovinavionanskangiulaavioguovrfiontisgavnu 1a:/nsodoyadulaaiuinovnuransovuo lagnoonunanotvdododoya
AonNadlEAUKLULEUGIYY aTuNgrnevovUsinANNeoTov laefiodnldsSunisgugouniiiorudsadnuidd

6. WavnuAdsriANUIRANUNEUAN Poulunanoulnuua:AUIEeY noudadukavnu Nvd wamsdiduviuluodavovnovnusouslaidudogugufivwanisdiduviu

Tuounna

aouniudoyalvuldundovosuntvdotuounovnuldn

USUnrnannswgvanisnoavnu NSvAS 311a
su 1-2 Tuulo, 12, 18 Toud 01AISIWAUSQ 1aUR 898 NUUIWAUSQ 1WAUNUSU NSOINWY 10330
InsAwri 0 2657 5757 | Insaas 0 2657 5777

E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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