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Company % of Portfolio Company % of Portfolio Company % of Portfolio
Amazon.com 5.5 Adyen 2.4  NetEase 1.3
Meituan 5.4  Workday 2.3 Carvana 1.2
lllumina 4.7  Atlassian 2.1 Bilibili 0.8
Alibaba 4.5 Cloudflare 2.1 KE Holdings 0.6
Tencent 4.5 The Trade Desk 2.0 TAL Education 0.5
Tesla Inc 4.5 Zoom Video Communications 2.0

Kering 4.2 Intuitive Surgical 1.9 Cash 21
NVIDIA 4.0 Coupang 1.8

Pinduoduo 3.9 BioNTech 1.8 _
ASML 3.8 Spotify 1.8 Total 100.0
Moderna 3.6 NIO 1.8

Shopify 3.4 Delivery Hero 1.7

Peloton 3.4 salesforce.com 1.6

Netflix 3.1 BeiGene 1.6 Sty: IDG"In"Isa\)nUIOaUOO

Dexcom 2.7 Beyond Meat 1.6 rannswei:io U

Facebook 2.5 Hermes International 1.5
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Sector Exposure

Geographical Exposure

%

%

1 Consumer Discretionary 39.6 1 United States 50.7
2 Information Technology 25.7 2 China 249
3 Health Care 16.4 3 Netherlands 6.2
4 Communication Services 14.0 4 France 56
5 Consumer Staples 16 5 Germany 34
6 Real Estate 06 6 Canada 34
7 Cash 21 7 Others 36

8 Cash 21
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-12.70% -12.40%
-19.70%

Stock Biggest absolute drawdown % Total return
Amazon.com -54.3 84x
Tesla Inc -48.8 70x
Tencent -42 4 33x
Hermés International -47.6 25x
NVIDIA -52.5 13x
Kering -50.6 11x
Atlassian -21.0 10x
Atlas Copco -61.4 10x
Apple -39.6 9x
HDFC -36.2 9x
Portfolio level
[ ] [ ] [ ] ] —
-12.30% -11.80% -11.70% -8.30% o
0.0.61-N.8.62 W.8.58-6A59 UA49-NW.50 U.n47-0.8.47

W.A.51-W.8.51 U.A.64-w.n.64 NW.57-1.8.57 &.A.54-1U.8.56
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Q).

Are the holdings investing for the future? Is earnings growth coming through? Are the holdings robust?
Capital allocation: Earnings growth* Financial strength — debt-equity™
((capex — depreciation) + R&D)/(buybacks

and dividends))

a

[¥]

o
oy
=2

|

Representative MSCI ACWI Representative MSCI ACW Representative MSCI ACW
Paortfolio Index Portf

I
ortfolio ndex Portfolio ndex
rsavdola: UBS, Factset, Worldscope MSCI, Baille Gifford tu 30 U.8. 64 ToamlaumuamTusUana1ouooaaﬂs ® N1SDJINS: hTUSDUﬂaUﬂWSlOU

e *Joya 5 Udounav @ *A1udruoINoasddu (Total Debt — Cash/Common Equity + Mlnorltg Interest) x (-1)
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yovlcia: uruUTLJmuamsoulwosuansa\)lasumsmau
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usunyo:daassialountszaonunoonu KFGG-A Tmmwaonun"[osuansmuswamsaolasumsmaumfﬂuaun 28 NUNWUS 2565 lagsuduruseavnu
UoV NOVNU KFGG-A 2:0nFudtuons1iAmrUdgavnulusunrnislountsslkiniaonu lagusintoenidumsssuldouune (Front-end fee) &nSUKUDE
avnuRlGSUMNSIBNSEVIESUNSUNET
misonovnuriUuNsUsssUUS:AUT3aAdUKLIBaINUIa:NovNUaNSovIdsEwaIUgnUNuIsoulustensaviasunsUNed
misBonovnurnudInuusuUlUIlaIngs 8o (omnibus account) o190 UlUIWLIGL WavnuAdSaoUNUTDLANNAIINUUNEARUTEUSNSAE
nscilourudsavnu TusnidunsleulUgounnaidurdounnadu Tudusoulustemsaviasunsuned
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1. nansavudvsarihdumnikavdoyadivg Audofiold ru SuRtaavdoya 1AUSINY JonosusavAdUnNdovAUUNIGafio 1a: ADWELYSAI
vovdouanvnua lagusuntuaavouansildsundavioyanvrhualaslisududovnsolinsiuasorin

2. novnuidansvAsinauoalnsn (KFGG) d:undulUavnulurusgavnuuovnoonusouaiodsinAto Baillie Gifford Worldwide Long Term Global
Growth Fund, Class B USD Acc (novnuran) lagindulusouluryslidoundnsosa: 80 vovyaAnSwgdugnsuovnoonu lagnoonundni
ulsunzaonuluasiaisnunolan Goidurundaneniwlunisiulagy taan:sdeudouvisluaaranannswgndnisrnfiuqualasnionis
(Regulated Market)

3. novnudovnuAnuideodiudasiianiddounvsiuou Gooneddunuainsunisrinssnssuldoonunouidaodonald lagrinlinacou inuvov
novnulagsouacavidniogondunuRnuGU

4. novnulngonvavnuluasiaisnindsudunouUBotiodins RaIusnavnuld (Non - investment Grade) $oas1asninUlaSUNMSv0dUAU
AMUUNIBOD (Unrated) lasiddadounisavnuluasiansdonaiaidosounudagdounisavnuuovnovnukan:luiiusosa: 20 vovyaANSweau
ansuovnovnu uenoINd novnuovavnuluasiaisnuvovusdnnluldoan:idauluaatanannswe (Unlisted Securities) lla:as1ansAddrynyn
BoungadvrtninWy (Structured note) lagidulUounanineurifgiunoiuAfu:NSsSUNIS Na.Q. fkua

5. novnulneua:/rn3onoonundnotvavnulurnsoJ3EvdruruIGoutgadvrninWoIWUUS:ANENITWNISUSKISNISaYNU 1a:019avNuluas1asni
drurunBouieasontinuno Sodaouidgouinniinovnusounaonulurannswegdivdolagasy iWovonlEouavsnulusiusuntosn 3nJodninls/
yIanuUgON3INIsSaVNUIUKANNSWESIVEVIA8ASY

6. WavnuAIsHAUITNANUNU:AUA Poulunaaoulnuua:AUIEeY noudaduloaonu Nvd nanisdduouluodavovnovnusoud [Gidudo
gugutiowanisdnduviuluouina

aouniudoyalvuiGunSovosuntvdoiuounavnuldn

UsSUnKannswgdan1snoavnu NSVAS 911a
$u 1-2 Tsulo, 12, 18 91AISIWAUDA 1aUR 898 NUUIWAUSA wadnudu nsvinw4 10330
TnsAwn 0 2657 5757 | Ins&as 0 2657 5777
E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com
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