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® Countries

Global bonds!?

+

Global equities High-yield bonds @

Developed @ Sectors
Corporate bonds @ countries
@ Factors
Sovereign bonds @
Floating rates @ ® Thematic Investing
@
Convertible bonds REITs
Emerging markets bonds ® Alternative Investing

o "
Inflation-linked bonds ® Commodities

uda:novnuaiuisnavnuluasunidu satellite investments [d 2081913 inflation-linked bonds, REITs, private equity, commodities,

alternative investments, emerging markets (TL.ilﬁU 30% yovwOsSaNISavnu) la: high yield investments (TU’IﬁU 20% udowWOsSaNIsavnu)
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F 3 - -~ ’ - ’ ’ =
6.0% ﬂ"\SUSUWOSC\OU'I\)EJOHQU.UDEJlWU
= Tonaasowaaouununanan
nelds:aunouIdyoIdudniu
5.0%
Volatility Optimised
Long-term Allocation - -
4.0% (VOLA) mix -
-
. -
3.0% |
-
'-dl
- -
2.0% =
- " Static mix:
P ” 50% equities / 50% bonds
0,
1.0% /
0.0% >
2% 4% 6% 8% 10% 12% 14%

Expected volatility p.a.
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Q nannswghaonu v:dovruINfUrNY 2 d1u Ao Joduiwugiu ua: Jodadiunoudodu
Q nmislidnuniundnnswgndn:uuudiu ESG Ainlion3n IWoiRsunussiolugaairnssuldednu

O nannswgndwanisduduvungngalundu (Worst-in-class) 9:0nAQoon

ns:udunisavnu

[ ini SRI Ratings . .
Sustainable minimum ¢ Fundamental : Portfolio Construction SRI Best-in-class
exclusions applied to _, Investment Research Issuer Selection . ) Portfolio

universe Universe Active Allocation

NISAQNSOY N1SYQdUQU SRI nasuUs:1ou nisAaldon N1sasiowosa

rnannswenlxu Ratings IWoAQId0N Uoduwugnu nannswgaonu N1savnuIBYsSN
Infuridudn oonon Kannsweung AvluduguNSIdU
Investment universe Investment universe Ha:N1SWaUUNAgVEU
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® P it =

Weapons Coal Tobacco

International standards and

.. . . . regulations o
+ Companies involved in + Companies that derive more than g + Companies involved

controversial weapons
(cluster munition, anti-personnel
mines, biological, chemical,
depleted uranium, white

10% of their revenue from coal
extraction

Utility companies
that generate more than 20% of

+ Companies having a severe

violation of international
standards and/or international
regulations (including the UN

in the production of tobacco

Companies involved
in the distribution of tobacco in
excess of 5% of their revenues

Global Compact?, the OECD
Guidelines*, and UN Guiding
Principles for Business and Human
Rights®)®

phosphorus weapons, nuclear

i 2
weapons inside & outside of NPT') their revenues from coal

+ Companies that derive more than
10% of revenues from weapons,
military equipment and services

iravdona: Allianz Global Investors fU I.8). 66 * SRI §0U19IN Sustainable and Responsible Investing * SDG €0U19N Sustainable Development Goals * JoyalwouUs:noun1sosulginiuu
« INEUNINNSAONSDVRANNSWEIDONDINNGUWIISTUNAVNUUIUIBAUNISAaVNUASOINIUU * S18a:88aWUIAUINEINUKANINtUNAIUSI8[d51059[G0N https://regulatory.allianzgicom/en/esg
InfurinsAcooNUUANdInSuURponastaisnidusguna o:08 Freedom House Index score iduncos:uBiduogvduludosinanisavnusisunna « 1 - JoyalwuiauiNednu Non- Proliferation
Treaty au1snNQsiga:deQwUIAUIAN Treaty on the Non-Proliferation of Nuclear Weapons (NPT) = UNODA « 2 - INfUrin1sAQ0onarkSussioniNgddoviuntuRUaInsSuUNIsSWaalwwn o
nSIWUIGUINtUridIksSunovnulunau Sustainable funds 1089:A000NUSENAREOMWKIDINGNURULINNTY 30% * 3 - @UISNQUDUAIWUIAUIAN https://www.unglobalcompact.org * 4 - OECD
g0U19N Organization for economic co-operation and development §vatuisnQdoyalw uIauldn https.//www.oecd.org/corporate/mne/+ 5 - auisnqQuoyalw uiduldn
GuidingPrinciplesBusinessHR_EN.pdf (ohchr.org) « 6 - luunonsti Woonasiansnons:us10Uryrio:nndaoglusiadoldns:3v usininaito:usinnlusiadoidis:3vidowoanisnoonuidos
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Active stewardship activities in 2022 fvulsurgnisoonidavuovusuindous:IGuludnu ESG

AllianzGI to vote against European companies
@ 438 engagements with 355 companies to that fail to link pay to ESG
seek positive change, on 996 topics.

German asset manager says it will punish groups from 2023
Source: Financial Times, Feb. 2022+ htpe:/fwww ft com/content323d8f16-Hca-4350-ae 74-b7 Taca lcfcac

AllianzGl flexes muscle on climate, executive pay

Asset manager promises to hold directors accountable if the company does not have
credible net-zero targets in place

10,205 shareholder meetings participation

The Asset
22 Feb 2023
Source: The Asset, Feb. 2023: hitps:/lwww theasset com/arficle-ssa/4869 3/ allianzqi-flexes-muscle-on-climate-executive-pay

Proxy Voting: Managers Focus on Environmental and Social Themes
Fvaluating 25 asset managers' approaches to ESG themes'

l-and

>< 690/0 of Shareholder meetlngs Where we Voted against, Source: Momingstar, July 2022: hitps-/fwww morningstar. com/p/ -focus-on-environmental-and-social-themes
withheld, or abstained from at least one agenda item

llnavdoua: Allianz Global Investors U J.A. 66 « ESG €0U19N Environmental, Social and Governance * Joyalwous:noun1sosuneimuUu « 1 - Mornlngstar JlAsA: hUTEJUWEJﬂWSOOﬂlaEJ\)UO\)
RoaNsaunswestelinnd 25 s1e lag AllianzGl ldsunissadudulae Morningstar IAIJUUSUN 4 SUAUISN RIGOVIAIRUAONISIAAINUENATY "gounn” ludssidudunonugodu lagnissadudu
97N Morningstar [UTAUIREITDVAUNISIASUAUTDYELNAUUSENIaNISavNUlIcagwla
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Global corporate bonds in EUR
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llha'\)ljoua: Allianz Global Investors fu 31 6.A. 66 * Equities ©109991N MSCI World Net Total Return EUR Index ® Global bonds ©109v91N Bloomberg Global-Aggregate Total Return
Index Value Hedged EUR lia: Bloomberg Global Aggregate Corporate Total Return Index Hedged EUR ¢ Commodities 91099910 Bloomberg Commodities Index Euro Total Return ¢
FrUnuIYUIBUUDITUUDVININSIASUTADOI0VOINNISIIAS1KUDVAN Allianz Global Investors Bug1vdvoindoyasimiuada Fvluldidunissuds:ufiowanisduduviuluounna loenis
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Q) nsdinsrUoduwuguluGedn YouiasunoundounsolRnunagnsnisavnu

Equities

+ Andreas de Maria Campos, CFA, CAIA (2013%)
- Stefan Rondorf, CFA (2006*)

10 group members
@ industry experience 16 years

Fixed Income & Currencies

Cordula Bauss (1997%)
Steve Atallah (2001%)

11 group members
@ industry experience 17 years

Fundamental Multi Asset Investment Council (FMAIC)
ﬁ GregnrMA Hirt, CAIA

Global CIO Multi Asset

M. Stahlhacke, (1996*) J. Chai, PhD, CFA
CFA, FRM, CAIA Fortfolio Manager

Head of Active (2012%)
Allocation Retail

Commodities
Frederik Fischer, CFA (2004%)

Economics & Strategy

+ Stefan Hofrichter, CFA (1996")

{1995*%) - . .

+ Martin Hochstein (1998") - Jingjing Chai, PhD, CFA (2012%)

3 group members . “;ﬁ & group members

@ industry experience 27 years g FMAIC q @ industry experience 18 years

members v
C. Marsala I. Mainert
Cross-Asset Research ead of Multi Asset : o
CIO Multi Asset Europe,

+  Michael Stamos, PhD, CFA (2007*)
- Timeo Teuber, PhD, CFA (2009%)

10 group members
@ industry experience 18 years

Jan Bernhard, PhD, CFA (2008™)
Manuela Thies, CFA (1998%)

3 group members
@ industry experience 15 years

(2001%) % ?
N 4

Z. Yang, PhD, CFA H. Kos, PhD, CFA

Head of Multi Asset Head of Multi Asset
Asia Pacific Fundamental Invesfing
(2008*) (2005*)

Alpha Extension

+  Gavin Counsell, FIA (2000™)
+ Manuela Thies, CFA (1998%)

10 group members
@ industry experience 19 years
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A Current

o @ risk (Lower fund price threshold)* 15U 1J9s1ANUDRUUUSU
E @ bUdgEt - > Risk bud 5T e
b Initial risk IWUUU Ris udget dsiwUuulsunu
= budget Risk budget . _ oo _ L
= @ i1 Risk budget USuaaav o1o91dudovdsuwosalii
c - - - = i =
3 o 4 v anunU:lBVSU (Defensive) UNNUU IWDAQADULEYD
L Mlnlmum --------------------------------------- 3 @

i Lower fund price i o ) = 4 - .

risk budget thresholcllj* @ N1SNIKUQ Risk budget YU (Minimum risk budget)
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- $rnaloniainanauWunoulus:auay A28NISAIKUAS:AUAIIUNUNIUEVEQ (Volatility caps)

. finuansous:auAIWNUWIUATLNIWoUIAUIU drsunisavnulus:e:Uaunany
= Without volatility bandwidths = \With volatility bandwidths

\ ‘"/ “M"\AV’ /

Qver time

Volatility in %

L J
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@ N1s31As:KIGoUS U8 TAIRUEUrUrUluaana ' 9 nis3lAshonndosuwugiugdelAiruAngniwnisiGula
Asset Class Index Market Gyocle Reversion Asset Class Index R
Score Indicator Score
1 5 1 5
S&P 500 S&P 500
Euro Stoxx 50 Euroc Stoxx 50
FTSE 100 @ FTSE 100
TOPIX D TOPRIX
MSCI EM MSCI EM
MSCI China vs. EM MSCI China vs. EM
MSCI World MSCI World

US Value vs. Growth

US Government Bonds
EUR Government ex Periph
UK Government Bonds
Japan Government Bonds
EM Bonds (USD)

EM Bonds (local)

EMU Peripherals

I1G Credit US OAS

IG Credit Euro OAS

US Value vs. Growth

US Government Bonds
EUR Sovernment ex Periph,
UK Government Bonds
Japan Government Bonds
EM Bonds (USD)

EM Bonds (local)

EMU Peripherals

IS Credit US OAS

IG Credit Eurc OAS

HY US OAS

HY US OAS
c HY Euro OAS Credit HY Euro OAS
redit 1G Credit US IG Credit US
IG Credit Euro 1S Cradit Euro
HY US HY UsS
HY Euro HY Euro
JPYUSD = JPYUSD
FX USDEUR FX USDEUR
GBPEUR GBPEUR
. Commodity ex Agri (USD) F6 Commodities Commodity ex Agri (USD) F6
Commodities Sold Gold o
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NISWOISTUNIIAA:UD99SIUNUILIUUDVASIOU

Index Return® Asset Class View .
Asset class ) ) Views summary
1meo Imo Amo Cautious Constructive
lj"] U"] a'n‘]sﬁ"] h u Qn a tJ ] n é Global equities 2.2 29 113 Overall o positive outlook for stocks, with indicators across most domains leaning into favorable territory
v L] —
[
[} . - " . .
I—— e 2 @ Global sovereign 00 -8 44 . Softer than expected macra backdrop and pelitical uncertainty mix continue to support global bond rally
nasavnulunda:gunswe 2y
D Commodities -1, 3 3 emand side remains robust and the ongoing supply constraints provide supportive backgroun
80 cC diti 15 29 51 b] d sid i b d th going Ly i id ive backg d
o
ﬁuﬁ(‘)’onqsna\)nuo:’[ﬁdqhu‘n Currencies (USD) 14 12 47 USD appreciated in June and increasing volatility, spreads and sentiment stay supportive for USD
NISWISTUINININUSKOTV US equities 36 43 153 Carried especially by technology stocks, US market continues with strong positive memeanturm
- ,ﬁ Euro zone equities 25 -1,7 83 Slightly better economic data and upwards revisions tainted somewhat by political uncertainty
=
9 g Jopanese eguities 15 1.7 201 Economic and stock market indicators remain clearly positive but JPY causes significant variability
Emerging markets 39 50 75 Cheap valuations and mildly positive data flow on earnings and growth paint pesitive, but volatile picture
_ P _ US treasuries 10 01 -08 . US data show signs of slowing, combined with euro zone political tensions acting as supportive drivers for UST
N1S31ASKIBVUSUNTU " | _ _ _ _ o
g UK gilts 13 -1.0 27 . BoE preparing the terrain for cuts and the high correlation to global bonds is supportive for gilts
o
E Euro zone sovereign 02 -13 -19 I ECB cuts trojectory alongside French political uncertainty support core sovereign bonds vs periphery
O
E US high yield 09 11 26 . Soft landing narrative and healthy high yield technicals support the current positive momenturm
EM fixed income (USD) 0.6 01 24 - US monetary policy pivet and EM easing monetary policy sustain the positive trend in EM hard currency bonds
; il 6,8 13 158 Very tight oil market this year, while OPEC+ will significantly ramp up production in 2025
@ —g Copper 41 104 147 Paositioning still excessive, but very positive outlook due to rising demand and tight supply
wr
E '§ Gold 0,0 43 128 EM central banks as well as retail investars continue to step-up their gold reserves
T @
— ~ Q = . . . . . . . .
NISIOLIASI:KN E 5 USD vs. EUR 13 07 30 Palitical uncertainty in Eurcpe is weighing on the EUR. Spreads and sentiment remain supportive for USD
U - = 8 GEBPvs EUR 05 0.9 23 GBP apprecicated vs EUR as the repricing of the BoE and maore political uncertainty in eurcland supported GBP
ooawugq u USD ws. JPY 2,3 63 14,1 JPY fell to weakest level since 1986. Ministry of Finance expressed its concern. Once again interventions may follow
KEY: = Equities, Dark Grey = Fixed Income, = Commodities, = Currencies
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Allianz Dynamic Multi Asset Strategy SRI 50 /

Allianz Dynamic Multi Asset Strategy SRI 75 /
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2 Nagnsn1savnu drnsus:auAUIELONIANETY

Allianz Dynamic Multi Asset Strategy SRI 50 Allianz Dynamic Multi Asset Strategy SRI 75

wosaniIsavnuooNUUIAGS:AUAIIWUKIU wosan1savnuooNIUUIATS:AUAIIUWUKIU
IndiAgonunisavnuluasiaiski 50% lla:AU 50% IndiAgonunisavnuluasiaisnki 25% La:RuU 75%

avnulukRudaaou
dold 0%-100%
TaoGikules:du

ADUWUWOUN 6%-12%

avnuluhRudadou
Aold 0%-125%*
Taodiruigs:du
ADWWUWOUN 10%-16%

——— S ————
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la:s:auAURURIUAMaMsilduset « *dadounisavnuluiuuovnovnu Allianz Dynamic Multi Asset Strategy SRI 75 mOlquoaoaono 125% lagnsldasaisouwus
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wosanisavnuludooUu: §adounisavnusigdunswe

Allianz Dynamic Multi Asset Strategy SRI 50 Allianz Dynamic Multi Asset Strategy SRI 75

Equities 73.5% Equities 102.2%
Fixed Income 39.5% Fixed Income 16.0%
Commodities 5.2% Commodities 5.1%
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wosanisavnululoaUu: §adounisavnuaiunagnsnisavnu

Allianz Dynamic Multi Asset Strategy SRI 50 Allianz Dynamic Multi Asset Strategy SRI 75
Global Equities (incl. Futures: -3.2) 53.2 Global Equities (incl. Futures: 4.7) 70.3
Global Fixed Income (incl. Futures: 11.0) 323 Global Fixed Income (incl. Futures: 0.6) 8.9
Opportunistic/satellite investments 32.8 Opportunistic/satellite investments 44.0

EM Equities 9.6 EM Equities 14.0
Japan Equities 42 Euro Sustainable Equities 58
US Sustainable Equities 26 Japan Equities 49
Euro Sustainable Equities 24 US Sustainable Equities 48
US Value Stocks 1.8 US Value Stocks 26
Latin America Equities 1.2 Latin America Equities 1.5
Euro Micro Cap Equities 0.7 Euro Micro Cap Equities 1.0
US Growth Stocks -2.0 US Growth Stocks -2.8
Subordinated Bonds 2.3 High Yield Bonds 2.3
EM Bonds 22 EM Bonds 2.2
High Yield Bonds 1.9 CAT Bonds 1.5
CAT Bonds 0.9 Subordinated Bonds 1.1
Commodities 3.2 Commodities 3.3
Gold 14 Gold 14
CO, European Emission Allowances 0.7 CO, European Emission Allowances 0.4
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wosanisavnuludooUu: Allianz Dynamic Multi Asset Strategy SRI 50

KanNnNsSwg 10 suqQuLsSN

ALLIANZ COMMOQODITIES-I EUR 3.20
NVIDIA CORP 2.94
MICROSOFT CORP 2.60
ARAMEA RENDIT PL NACHALTIG-I 227 Fund statistics summary
AMAZON.COMINC 2.00 Average credit quality A+
SCHRODER INTL EMERG MKTS-AAE 151
'SHARES JPM ESG USD EM BD D 150 Effective duration 8.32 years
SSTSUSTCLEM EN EQ F-IUSD 1.45 Yield to maturity 5.12%
ALPHABET INC-CL A 1.44 .

Yield to worst 5.11%
ALLIANZ-US SHDU HI B-WTH2EUR 1.40
Total 20.31 No. of holdings 780
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was’mmsaonuTuUaQLTu: Allianz Dynamic Multi Asset Strategy SRI 75

KanNnNsSwg 10 suqQuLsSN

NVIDIA CORP 341
ALLIANZ COMMODITIES-I EUR 3.27
MICROSOFT CORP 3.02
AMAZON.COM INC 2.33 Average credit quality AA-
SCHRODER INTL EMERG MKTS-AAE 2.19

Effective duration 4.10
ISHARES JPM ESGUSDEMBD D 1.79
ALPHABET INC-CLA 1.67 Yield to maturity 3.78%
SCHRODER INTL EMG EUROPE-AAC 1.63 Yield to worst 3.76%
ISHARES MSCI POLAND 1.62
Total 23.30 No. of holdings 795
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NISUSUWDSONISavNUOEIEQRgUAIUENT:0ANQ: Allianz Dynamic Multi Asset Strategy SRI 50

dlegrvnisvadssaaaosunisavnuuovnovnu

150 190
125 167
100 143
@
‘5 max. Equities .
@ 75 82.4% : 120
S "EED.. Y
> 34.8% ;
TR~ = AN
50 Li W‘,ﬁ: v T 97
Pl min. Equities T3
20.3%
0 50
Dec 2019 Jun 2020 Jun 2021 Jun 2022 Jun 2023 Jun 2024

Left axis: mEquity ®Fixed Income  Alternative Investments Commaodities™ Cash
Right axis: ® MSCI World
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NISUSUWDSONISavNUOEIEQRYUAIUENTI:QAQ: Allianz Dynamic Multi Asset Strategy SRI 75

doogrvnisvadssaadounisavnuuovnovnu

150 210
187
max. Equities 164
) 109.2%
5 141
g max. Cash
29.1%
o .
m 119
_mif. Equities
:j"::./bww 96
73
-25 50
Dec 2019 Jun 2020 Jun 2021 Jun 2022 Jun 2023 Jun 2024

Left axis: BEquity ®Fixed Income  Alternative Investments Commoaodities Cash
Right axis: ®* MSCIl World
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nisns:onenNIsavnulukaInrnalgus:INNEUNSWE: Allianz Dynamic Multi Asset Strategy SRI 50

dooghvnisdaassdaaounisavnulunda:gunswegosuoonoonu

40 Liquid Alternative Investments &
Commodities @
CO, European Emission Allowances

3 ® Subordinated Bonds &
Inflation-linked Bonds
307 ® High Yield Bonds ®
= EM Bonds (€3]
251 u S Value Stocks &
US Tech Stocks
| US Small Caps
o 20 ® REITs
= B Listed Private Equity
§_ 157 ® JS Sustainable Equities &
X US Growth Stocks @&
w 10/ ® EM Equities ®
Latin America Equities
® Japan Equities @
2 B Global Gold Mining Equities
B Global Fintech Equities
0 B Euro Sustainable Equities
Euro Micro Cap Equities ®
5 B China Equities
& = currently allocated
-10 !
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nasns:ogniIsavnulunainnalaus:INNEUNSWe: Allianz Dynamic Multi Asset Strategy SRI 75

dooghvnisdaassdaaounisavnulunda:gunswegosuoonoonu

50 Liquid Alternative Investments &
Commodities &)
45 CO, European Emission Allowances
B Subordinated Bonds &
40 Inflation-linked Bonds
B High Yield Bonds )
a5 EM Bonds ®
i ® US Value Stocks )
20 1 US Tech Stocks
ﬂ iy US Small Caps
2 25 3 " REITs
2 . ] A | ® Listed Private Equity
3_ 20 b | | B US Sustainable Equities &)
x . | US Growth Stocks @
W s B, | ® EM Equities ®
L n Latin America Equities &
10 w.p fow .|| [ .' ..I B Japan Equities &
-~ - B Global Gold Mining Equities
5 Fann™ = Global Fintech Equities
h B Euro Sustainable Equities &
0 - Euro Micro Cap Equities &)
. B China Equities
# = currently allocated
-10
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Allianz Dynamic Multi Asset Strategy SRI 50 B Allianz Dynamic Multi Asset Strategy SRI 75
19.98%
15.23%)
12.81% 12.81%
10.94%
8.66% 8.66% . .
7.37% 6.72% 7.28%
5.44%
4.01%
1.93%2-53% 1.6492-51%
YTD ™ 3M 6M 8% 3Y (ciol) 5Y (cioU) doudvaadv (cot)

Allianz Dynamic Multi o o ° - ° °
Asset Strategy SRI 50 16.01% 2.59% 21.11% 14.63% 12.49%

Allianz Dynamic Multi S o o - ° °
Asset Strategy SRI 75 22.42% 4.61% 31.83% 14.96% 15.75%
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Sharpe ratio Volatility (%) Max loss (%)
Allianz Dynamic Multi Asset Strategy SRI 50 Allianz Dynamic Multi Asset Strategy SRI 50 Allianz Dynamic Multi Asset Strategy SRI 50
B Allianz Dynamic Multi Asset Strategy SRI 75 B Allianz Dynamic Multi Asset Strategy SRI 75 H Allianz Dynamic Multi Asset Strategy SRI 75
0.84
11.97
10.99
0.65
8.81 8.99
0.50 (14.63) (14.63)
0.25
(15.41)
(15.87)
3Y 5Y 3Y 5Y 3Y 5Y
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C/R .

ﬂD\JnUSDUlWDF\IﬂIJFJ\JEILJ

2 novnulny aoulongdnisns:o1gNIsavNUIAa:AIIEVEU

novnuilansvrAsinavoalaundauoninsadwolalinsuiogonsio

‘ novnuidansvAsinavoalaundauraludolainduogonsio

| (KFGDB) (KFGDA)
W\
J aonuTunaonu Allianz Dynamic Multi Asset Strategy ‘ aonuTunaonu Allianz Dynamic Multi Asset Strategy
SRI 50 (novnunan) SRI 75 (NOovnunan)
Q novnunandulsurgavnulunainraladunsweinolan @ novnunaniulsurwavnulunainratedunswenalan
Q Whnulewelonnaasivwaasuinunalus:a:Uuaunaio @ Urnuruolonnaasivwaaouinunalus:e:uaunano
fived lagiiA1AIUNUKIUDETULIY 6% fiv 12% fived lagliA1AIUNUNIUDETULIV 10% fiv 16%
Q nudnsulnavnuisunouidulduiunatvfivas @ rudnsudnavnunsunduiduvldgo
Q novnulovAundwidgvdasinaniaguaiuqagwio @ novnulovnundUIEEVSASIIANIUAEUATUQAEWTD
J | ’

llHaOUOUG Allianz Global Investors U W.A. 67 'TUUﬂWSSULJS :fiUWacoULINUUOYNagnsN1savnud lasnagnsnisavnuonodloniavnanuld s novnudoviuAuIdsvdudasaniuasuaiy
OaEJWUOUO\)WOOﬂ']SﬂO\)ﬂU oA uidgvondasiianiuasu UOO']OH’]THNG\)I’]UU']OnUHSOTOSUﬂ']TSO’]ﬂOOS’]llaﬂlLJaEJU/HSOTOSUl\)UﬂUO’]ﬂD']l\)U&\)ﬂUlSUllSﬂTO

ATdou: vgaonunosmn:nuwﬂoanum-aum RPouluwacoulnuua:ANUIEUY nauoqauToaonu noU wamsmluumuTuoc‘muaonaonus:)u
oldiWudvdudufiowanisaniduoiuluouina

32

ICI'LII"IQEI'I A member of MUFG, a global financial group

""\ Aszet Management



novnulunau Global Multi Asset Uov UaD.NSOAS

rnanrkalgnidon aoulongnnidirnuignisavnu

KFGDA

KFGDB KFMINCOM

KF-INCOME
KFCINCOM KFCORE

JPMorgan

Investment Funds - BGF ESG

Multi-Asset Fund

Fidelity Funds — Global Multi
Asset Income Fund

Allianz Dynamic Multi
Asset Strategy SRI 75

Allianz Dynamic Multi
Asset Strategy SRI 50

novnunan
gunswegnnoonu
rnanidnisavnu

Ku, asnaisniiua: sunswegnioidon
avnulurnainratgdunswanolan
waudalaudIuNIsundov8aIUAUEVEUITIUN
WYISUNO@9aNYNS:UdUNISavNU La:liundUAU

AURUWOUlRegnuldnsouAriirkua

NagnsNIsavnuUuUov
novnunan

analunovnunhan

’ ’

EUR

Jovnunuidgvaiuqaswdo
(lasUndo:Usvniunouideous:uaru 50%)

nsUovnuAUIESY
Aaudasiuanidasu

ulouregnissnaduwa Ty

ulsurgnissudodu 1
nusgavnuaaluud

Tl

Tl

Ru, asnaisni
la: §unsweinvldon

nuvdunsweidu 3 Us:innkan
Ao Defensive assets, Yield
assets lla: Growth assets lag)J
WhrnuleIWoasvAdEUNIEUD
yovns:uamwuaa

usD
Jovnunouidevidusiuou

Tud

0 @nsunuogavnuulda -R

Global Income Fund
Au, as1aiskd, REITs

Wiunisaonulu
ranrnatgdunsweanolan
AGANENIW
Tunisasrons:uaduaasu
AATAAUKaoNu
USD (Hedged)

Jovnundiuidgvanu

aaewio4 (lagUnd

Uovnunoiuideviéu
91UdU)

Tud
J 1law1:novnu KF-
INCOME

Ku, asnaisni
la: §unsweniviaon

N1SVQESSWOSALTVSN
AYANSaYNUNIVASY lia:
WIUNAYNSAY WaUADY
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USD (Hedged)
JovnunUIEsvaIU
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Tu
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Tl
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wosanisavnuludooUuuoonaonurkan

dadsunisavnu
lugunswenan

Uds:tnA 3 suqulisn

KFGDB

RU: 72.7%
asiaisnl: 42.9%
guAllnAntun: 4.0%

ansg: 37.1%
dns1y¥oInuUIINS: 6.3%

KFGDA

AU: 102.4%
asiaisnhl: 19.5%
guAllnAntun: 4.0%

ansg: 38.5%
dans1BoIUNINS: 5.4%

KFMINCOM

Ru: 39.44%
asnaisni: 64.2%
dunswgnvidon: 2.8%
Puaana:niau: -6.5%

ansg4: 82.9%
lgoSUNU: 9.7%

KF-INCOME

KFCINCOM

Au: 38.8%
asiaisnl: 48.2%
du9:13.8%

ansg1: 68.9%
ans1vonuUIINS: 4.0%

KFCORE

AU: 49.5%
asnaisni: 33.8%
&nuswgnnvidonioa
n:10suluaana: 11.3%
duq: 5.4%

ansg: 47.3%
ans1voIuUNINS: 14.7%

tJu: 6.0% tuJu: 5.4% WSOIAE: 6.0% WSolAa: 3.9% lwosurl: 6.0%

JudUKRaNNSwe 777 nannswe 794 nannswg 2,551 hannswe 3,412 rannswg 4,673 nannswe
Tuwosa (UulWI:NISaYNUASY) (UuraWI:NISaYNUASY) (UusdunvKuQ) (UusduNvKuQ) (UusounvoruQ)
duduaMuUNITofio

= A+ AA- BBB- BB A+
10ay
N1sl3 Derivatives _ _ _ _ _

» ~ V] V] V] V] V]
IWoUgNggIUIDdUaYNU
S:tQUADIUWUNIUQTY
. 6% - 12% 10% - 16% 6% - 8% 6% - 12% N/A
wWnune

Iinavdoya: NOVNUKAN tU 31 N.A. 67 * NOVNU KF-INCOME, KFCINCOM, KFCORE, KFGDB, KFGDB UJoofiuADIUIESNAIUSOSIIANIUAgUIUQagwiouovWoan1sNovnu 3v0AMUIESYOIN
oosmamdaau Uomom?mwaonumongt saTosustmnomsaua aau/hsoTosumumumﬂmlouaonwsuusrﬂo

ANLGoU: NGOHUF\DSH’]HD'\UIU"I Panunu:aunn wouluwaaoulnula:AUIEYY ﬂOUOQGUTOGOhU Nou wamsmluu\)'\uTuoocwaonoonusou
UTQIUUET\)EJUUUﬂ\)NGﬂﬁSCﬂlUU\)’]UTUOU’]ﬂO
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WSoUINgUANENIWIUNISES1IVNAQDUIINULA:S:QUAITUNURNIU

KFGDB

AQuUWaaaoullnu

-
-

S

KFMINCOM

S:QUAITUWURWOU

wiavdola: AManisnulag uao. NsvAS I0ed19599INUSIARANDUIINUIA:AINURUNIUUDONDINUKANIUEIY YTD Guddanus:aoAiwolSauiiaunouiancios:natonoonu lag
TulaldunisnsudiiowanoulinuRSVNRAVNUIIASU » NOVNU KF-INCOME, KFCINCOM, KFCORE, KFGDB, KFGDB Uovriunouideodiudasiianiudguaiuqagwiouookdanis
novnu SvdAnNuIdEgvOINSasanUagu Guororliiavnuuianundaldsurinlsonndasiianilasu/k3olasSuduAudaInN3IBUavNUISUISNIA

Adou: WavnuaasritAUIPanUU:EUAT Wouluwaasulnuua:AUIESY noudaduloaonu Mol wanisduduviuluodavovnovnusow

olaiudvdudufiowanasdiiduviulusunna
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asUndiulnaulouoonovonu KFGDB lla: KFGDA

nsounisavhundanrgulunainkaltedunswagnolan 1Bu Ku asraisnd ua:unswegnioidon
lasdnasuuodaaouuov Core portfolio lia: Satellite portfolio Inoaoulonglunnlonianisavnu

1@5UANTVINSVAI8NISUNTOI8AIUAIIWGVTUITIUIWDISUNAADANYNS:UIUNISAYNU

wosanisavhuiwolontaasvnaasulinundnaa n1eldnsous:auUAIIUNUNIUARIKUQ
Toaduusn1on1sushnisvanisaoWIduvogtolus:uu

Us:3Gwaaoulinunlaalau ta:aiuisnsnuns:auAIIUNUKNIUNGDandovaunsaullInune

IKUN:dnsSulnavnuidovnisns:onenisavhu lagaiuisnsunouRuwouldlus:auliunanv-go
woloniasuwaaauununduu

lUsadvdvsiea:deaus:3ananoulnulupnanskiin 27 - 28 lagwanisdduvunuaaviduwanisdiduvuvovnoonurndn dolulaidulUanuunasgiunisdananisaiduoiuyoonNovnusIu
yovauiAuuSUnvaniIsavnu

Adou: WavnuaasritAUIvanuU:EUAT Wouluwaaouinuia:AMUIEeY noudaduloavonu MVl wanisdiduviuluodauoonovnusou
plaiWudvdugutivwanisdilduviulusuina
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snga:dganovnu

novnuiansvAsinavoalaunidaviarudalalnsuloaanslo | novnuilansvasSinauvsalaundauoninsadwolalnsuloaonsio

s1ga:dya
(KFGDB) (KFGDA)
avnulunovnusaudivUs:INAGD Allianz Dynamic Multi Asset avnulunovnusaudvUs:INAGD Allianz Dynamic Multi Asset
ul'auwmsaor]u Strategy SRI 50, Class P (EUR) (NovNnurian) Strategy SRI 75, Class P (EUR) (Novnuran)
losoaglusoulunuBludoaninsoga: 80 Uov NAV laginaglusoutunuBlutoaninsoua: 80 Uow NAV
avnulunswgdurainnalaus:inn laguvidunisavnulu avnulunswgdurarnrangds:inn lagyoliunisavnulu
asnaisnu asnansid lias -asnansluaanaisunalan asnaisnu asnansid las :asnansluaanaiduniolan
WoaSomwanouINUlUS:E: :UnunavnindlAgonuwasansaonu Woashowanouinulus:gs :Urunawnindifgonuwasansaonu
ulgulrgnisavnu
HOONOONUNRAN luuauaa lagdANAUNUNIUDETULID 6% fiv 12% wuauaa lagdAAUWUWOUDE UL 10% 10 16%
; Ia:800A3DVNUNALNSNNSAVNUINDADIIEVEU (SRI Strategy) Ul d00AdOVNUNAYNSNISAVNUINDAIUEVEU (SRI Strategy)
Toaluumsaonu?unswaaunamasumfuanum :N1VAU ToaluumsaonuTunswaauna\)lasumfuanum :NAU
o000V 11a:/rid0 doAl 1a:sssunfiuna Wuran AolD0dOU 1a:/rid0 doAu Lasssunfiuna Wunan
Janus:avAnisavnu novnudsanus:avAnisavnulunswegdunaolaSuAuaNUU:NIMUEVIDaFON La:/KSo dvAu liazsssinfiunalduran
RIAYIAUAIIUEVEU munasnsmsaonwwomwuaoau (SRI Strategy) WauN1savNuUluNOVNUKAN

ulsuradovnundiu léﬂ\)

- b Jovnundouidsvdiudasiianiuaguaiuaagwiouovrkdan1snovnu
oasuanJasu , - ’
s:dunonuna‘iuonaon_u s:QU 6

- novnuludausdsiadnundugVEunaoandovnunIsavnu )
ToalLJuTUmunoonunannumsusmsnoonuuuu SRI Strategy BolUIN1S31059ABEEIQ

dudgsa

ATIGoU ; waonun:)sn'ma'\uw'ﬂoanum :&UAn mauTuwamauunuua m'\maao nauooau?oaonu nou Naﬂ’lSO’llUU\)’lUIUOOOUO\)ﬂOOI’]USDU
UTOIUU&\)EJUUUﬂONaﬂ’ISQ’]lUU\)”IUTUOU"IHO ﬂO\)hUUOOﬂUﬂD"IUlETEJ\)CI’\UOOS’]llaﬂllJaUUC]"IUOGEJWUOUOONOQﬂ”ISﬂO\)nU 00Uﬂ3’1Ul&800’1ﬂ
2081 uamUaUu UOO’]OH’]THNGOHUU'\OHUhSOTQSUﬂ'\TSO'\ﬂOCIS’\llaﬂlUGUU/HSOTOSUlOUF\UCI’]ﬂD'\ l\)UG\)I’lUlSUllSﬂTQ
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snga:dganovnu

s1ga:1dga

novnuilansvAsinausalaundnuaninsadwalainduioaoislo
(KFGDA)

novnuilansvAsinauaalaundaulatugolainsuloaanslo

(KFGDB)

-

Surinnisouny

ulsurenisoneuduna

JUSURUAIUINYAU

IPuavhududi

AsssullisuniSeniiu
9INNDYNU (% UDVYAAN
Kuossavnuanscaol)

ANsssuldaunISenIAU
NKavnu
(% vovgoalvuavnu)

nnaurinnsBounguovnoonu (Usadnwdvondijiudurinsiensnovnu)
Kusgavnusla -A, -1 lddulsunanisonevuduna

3 JuritnisrndvondurinsienmsuigAu laglidusoudurkgadnous:nA (T + 3)

KuUdgavnuula —A: 500 UN
KuUssavnusda -I: [urfkua

A1sssuLlisunisdans : [UIAU 2140%
(1fiUD3Y: KuUdzavNuula -A, -1 = 1.0165%)
A1sssuldsudquanaus:lasu: [Uifiu 0.1070% (I1UDSY: 0.0321%)
A1sssultiguuen:1dgu : [UIfu 0.1605% (1f1UDSV: 0.1605%)

A1sssuLlisunasdans : [UIAU 2140%
(1fiUDSV: KUDYAVYNUBUQ -A, -l = 0.8025%)
Arsssullsuquanaus:lasu: [Uifiu 0.1070% (1IUDSY: 0.0321%)
A1sssultisuurgn:tdou : [UiAu 0.1605% (1f1UDSV: 0.1605%)

Arsssullguniso / §uddsuldn : TUidu 2.00%
(11UD3V: KudsravNusla -A 1.50%, rudeavnuusda - JiSenifu)
A1sssullisunisurgiu / gullasuoon:

Tuifiu 2.00% (1fUDSY: [UISENIAU)

A1sssulisuniso / §uddsuldn : Tuiu 2.00%
(11UD3V: KUdsavNUBla -A 1.50%, rudeavnuusda - [JiSenifu)
A1sssullisunisugiu / §uilaguoon:

Tuifiu 2.00% (1fiuD3Y: [UISINIAU)

KUNYULAQ: ﬂ']SSSUlUEJUI’]lSEJﬂlﬂU’\')’]ﬂﬂO\)I’]U la: /HSONa\)nUlLJUOOS']nSDUﬂ'IUUGFﬂlWUHSOﬂWUSSﬂOlOW') rSon1GdUlaNdd @uniduAsssullounisaullasulingnsu
S’]EJﬂ']SE‘iUllJaEJUS HD']\)UUOhU:)Ua\)I’]U A lna: -1 ﬂ']EJTOﬂO\)ﬂUlOEJDﬂU

ATIGoU ; waonumsmnmuw'ﬂoanum :&UAn mauTuwamauunuua F\D’lUla'EJ\') nauooau?oaonu nou Naﬂ’lSO’llUU\)’lUIUOOOUO\)ﬂOOI’]USDU
UTOIUUGOUUUUﬂONaﬂ’ISO’]lUU\)”IUTUOU"IHO ﬂO\)hUUOOﬂUﬂD"IUlETEJ\)CI’\UOOS’]llaﬂllJaUUC]"IUOGEJWUOUOONOQﬂ"ISﬂO\)nU 00Uﬂ3’1Ul&800’1ﬂ
2081 uamUaUu UOO’]OH’]THNGOHUU'\OHUhSOTQSUﬂ'\TSO'\ﬂOCIS’\llaﬂlUGUU/HSOTOSUl\)UF\UCI’]ﬂD'\ louaonwsuusn'[o

N
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AWIEYVNINEITOVAUNTSAVYNUDEIVEVEU

novnulng: NovNUONPTAUIFLVIINNISAVNUILUNS:NAdUKANNSWENaoAdOVAUNagNSATUNISaVNUINDAUEVEU rinlnovnuluauisnavnuluutonsweaula

novnuran

1. AdwidgvAIiaoINnisldnagnsnisavnuIWoAIWEVEU (Sustainable Strategy Investment Risk)
WaNISGIGUVIUANUNISAVNUUDVNDINUDIDIASUNANSNU la:/nSDlASUNEWaINANUIAEVAIUADUEVEU IHovoINNagNsNIsavnuINoAIUEVEUDIDdVWAIR
novnuidglontano:Bornannswgutous:iNnGuo1linanouIinUNGKINDNTSAVNU L1a:/KS$o ungranndweidovonAtuaNUnIuoYraNNSWEdUNaNd Guoonnli
novnudovidadslgsionnnisns:rindonand novnudvldnagnsnisavnuivoAIUEVEU o19lGdoyavovrlikusnistoyanisd vuniduunnaniIaguoNNIANEIVU
ogoloerlvsIe IIa:/KSon1sdins1Kioyanielu 1a:38n1slunsifinuriunvds:N1suounNovNUIGA:NDYNUDIDIANCIVAU UoNDINT NovNUAGIITUNAagN SNNS
avnuiwonWEVEUIQ 9 d:tiunisadnNuUIuNSWEEUNDAIEVEU (Sustainable Investment) la:JuouluanNIsavnNURSTAaKSoanay GoadowalkiinIsNs:oNaAUIFEY
ASINadoIREUNUNDYNUATNISNS:DNENISAVNUIUIONSTY

2. AWIFYVAIUAIUGVEU (Sustainability Risk)
ruUNefviranIsnikdoani12:NINEINUEIDQd0U dVAU K3SSSUNNUNE BoriniNadulldd d:dvowan$oonovaowans:nuluIdoaus g1osigiisocoyaninisavnu
losdrangiuviuddeogvidus:uuanAUIEEdIUADIUEVEUDIPNABUNTUADIUIEEVCGDONISTIUIEEDEIVSULSOR IIWI:IDN1:D0UDY WOONKANNSWE 1KANISNU
AMUIEDVANUADUSVEURIaW:ID DV nSURODNKANNSWEdUNaND Tlonatia:aoudnonduno:faduAoudiodn tdfonodnanns:nuntvnsiougviia:onounlug
WauIaNUNIVNISIOUDEEIUTsaATY NVl ANMUIEEVATUADUEVEUDIDEINANSNUIGVAUCDWaANISANGUVIUTDOWDSANTSaYNU NVl Allianz Global Investors
UuuUDY3NAUIEEVATUADLEVEUIKaNTDToNawanAaulAifiadodeideon1onsidudo 4 lunisavnu 13U AUIESYAIUSIAOANA ADUIBEOANUIASTA ADIUIFEN
AUENIWAGDY Ia:AUIEEVIUNTISANTUOU

Adou: WavnuaasritAUIvanuU:EUAT Wouluwaaouinuia:AMUIEeY noudaduloavonu MVl wanisdiduviuluodauoonovnusou
plaiWudvdugutivwanisdilduviulusuina
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A1lGouU

1. 1lonansavudvarinduonnunavdoyadnog AuNGafiold ru Sufaavdoya dusun+ JonosusovAdunNdovAMUUNITDio la: AcuaUYSnIuovdoyanvrkua lag
uSUn1uoavoudnsilasunlavdoyanonualasliisnidudovisolinsiuasoniin

2. novnuotvidnisavnuluasianskindsuduAUUNIGafiodn3duduRaIuIsnavnuld (Non-investment grade) n3oluldsunissaduduacuUNIGofio (unrated)
WavnuonolANUIEsVgodULINNSIUIGENS:AuRUdUIa:qonITy

3. NOVNU KFGDB lia: KFGDA JovnuAUIESNANUSOSIIaNIUagUaIuaagwiouooWoanIsnoonu Sudaouidgvonndastanidasu oonorinlhyaonuuianu
rSolasurinlsondasiianilasu/rsolasusuAudin3Buaonuisuisnla

4. noonuTnaua:/méonoorwhén moaonu?urﬁoﬁﬁﬁooswmsﬁUémmwz‘fomaa'o\)hmquo (Structured Note) rnodrurunBoungadoriniiolwuUs:an5n1wnns
USKISNNSavNU NNYNoYNUKANUDY KFGDA onvddagounsavnuluriuldavaativ 125% lagnsldasiaisouwus rinfinovnulngiia:/réonovnunan o100
ADUIEEVUINNSINDYNUSIURavNUlundnnswedvdvlasasy WovoniguavnulustusuRtoen3Svrls /unanuaonsinisavnulukannswegavavlaeasy

5. Wavnuanuisndonsusssius:Auddanountsgaonu (Unit-Linked) vovnovnudldlosdadenuusinds:nusianusdndanisriinua nod n1stonsusssius:Au
§iamdunudgavnuotoldonirnuaua:dsdguan uanaivldoin dornusgavnuundn § oungnudgaonuuovnoon ud IWgvog1v1a g9
WavnudvAdsAnusteaidealuonaisus:nounisuiansusssuds:Augiandurdosgaonulkidnionounisdaduloaonu
{Ugonovnuran soufivifiorkusgavnuo:dovlndvionaisnangiulidavioguovriionussaonu ua:/rdodoyadulaaiunnovnuransovuo lagnovnurkanono
dociodoyadonanaliAiiurusaviuciog aungrungvovUdsiinARNgddov laetionldsumsaugoudniiioruoeavnuidd

7. @avnuAdsritAUIgNvANUEUAT Wouluwaaoulnuila:A WYY noudaduloaonu nod wanisdduonuluodavovnovnusoui [didudodugufiona
nsdiduouluounna

douniudoyalwuidunSouasunuvdatvounovnuldn

USUNHaNNsSwgyan1snoavnu NSvAS 911a
su1-2 Touio, 12, 18 91ATSIWAUDQ laun 898 NUUIWAUDA lwadnudu nsvinw4 10330
InsFAwn 0 2657 5757 | Insaas 0 2657 5777

E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com

Adou: WavnuaasritAUIvanuU:EUAT Wouluwaaouinuia:AMUIEeY noudaduloavonu MVl wanisdiduviuluodauoonovnusou
plaiWudvdugutivwanisdilduviulusuina
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