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Warming by 2100

Physical Impact

Sea-level rise (cm)

0.4-0.9m 0.5-1.7m
$14.6tn $27.5tn
4 in 6 (83%) 6in 6 (100%)

Unknown
+55%
+35%

™

Coastal assets to defend ($tn)

$11.7tn

0.4-0.8m

@ Chance of ice-free Arctic summer

‘v.? Tropical storms: Fewer (cat 1-5)
Stronger (cat 4-5)
Wetter (total rain)

. Frequency of extreme rainfall +17%

+36%
=

‘. Increase in wildfire extent
»
z};ﬂ People facing extreme heatwaves x22

/7 Land area hospitable to Malaria +12%

Iinavyola: CRO Forum - The heat is on-Insurability and Resilience in Changing Climate (U 2562) ® Joyanan1snidgudoonauuagiu Us:uitunis
ADUAQIAKU lla:lluu1aov UOOWQF\G’]OIF\GOUHSOTUQI’]OO\)
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Summer temperatures
in the Northem Hemisphere

19511980 /A 19831003 1994 - 2004 /L 20052015

Base period — Base period —

Base period — Base period —

/

Extremely cold Normal Extremely hot Extremely cold Normal Extremely hot Extremely cold Normal Extremely hot BExremelycold  Normal Extremely hot

= 14 Uo1n 15 UAsouAgamnnistufnauana douiiadudondd 2544 1iduduun
= $IUDUYDVIKANISNINDIUKNDFVDEIVSULSY 1neiddadouwey 0.1% 1ddoouundaulwutugoiv 14.5%

savdoya: U.N. World Meteorological Organisation (U 2558); Hansen, et al., "Perceptions of Climate Change,” Proc. Natl. Acad. Sci. USA 10.1073

(Q.A. 2555)
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ShusunanisnifonnAdnsiEsunlavogosulse  NEWUGNaSwANUIduRnadousEnUs:nuluansguInAga
’ ’ aoudd A.A. 2005 - 2017
m Number of climatological events (e.g. heatwaves, droughts, forest fires) m Total loss to the US insurance industry in billion USD
m Number of hydrological events (e.g. flooding, mass movement) Drought in the corn belt, US 2012
2500 Hurricane Rita, US 2012
Hurricane Wilma, US, Mexico 2005 Il
2000 Monsoon rains, Thailand 2011 .
1500 Hurricane lke, US, Caribean 2008 s
Hurricane Harvey, US 2017 s
1000 Hurricane Irma, Puerto Rico 2017 s
Hurricane Sandy, Caribbean 2017 |
500
Hurricane Maria, Puerto Rico 2017 s
0 Hurricane Katrina, Mexico 2005 .

1983-1988 1989-1994 1995-2000 2001-2006 2007-2012 2013-2018

o
a
o

100
wsavdola: Munich RE (U 2562); Swiss RE (U 2560); NOAA/NCEI (U 2561)
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lomantonisoulla:ssio
novlkndnaalusouAadssucioond
D:UIDIN
nasiWasundavaniwnidonniA

WORLD Anand Mahindra
ECONOMIC Us:s51unau Mahindra Group
FORUM nanolu World Economic Forum
AlJov Davos 1GouUUNS1IAU 2563

uha'oz]oua DWS Investment GmbH; World Economic Forum fU U.A. 2564
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nwnisansgiwanduulsungnisaanis PR " 11 §US - UAAIBUAYNUUEYENTUCI9 Bod
JaauaosnnsuoutuAus (carbon goULaMAaaNasIuNI 1 auauinsun SQFT IV HAQVRTCOY 1
neutrality) oqnnqsna‘Ulﬁqéﬂ'aonao llaQ\)ﬂg’]UL!\)UUTUﬂ’]SSDUUQlWQWCUU’] US:IOUlSO\)n"ISanEJUIIUa\)n’\OHnWW

Paris agreement uovUs:51un5udluiau anwndonATRATU noonA 1Wudikulerandiunisaonu

n1savnuluwdoviua:ona (nusewuauinsery loaiuAlndudol’)

3,305

PARIS AGREEMENT

915

2019 2020-2030F 2031-2040F

lmaououa International _Energy Agenc U 2563) Bloomberg Finance L.P., DWS Investment GmbH U W.g). 2563 @ 1- nIsavnuluwdoou
&:010 KUNefiv PuavnuivonIswasuninAlulagfifgddounTIsasowdvounalinu NisavnululAsvungWiata:nIsdaiuwavoiu N1slAsoNs
IWUUS:ANENWNNSIBWavNUcv9drsunorisLa: :oUNSNUWWARGWaOOUE: D0 e molaumomsm'[uTmLJuaosuaunowamouunuTuoumo
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rUvluwusoNd1ATUNEaUDY EU Ad NISWAUUIAUNTWOINA

"nsaUNISAdUNIS 2030 climate and energy framework [GAv 3 1UKUNe WolAUUTRId3Us:InATU
nau EU o:aiuisnussaldinuiediuaniwniionnifta:waoviuniglut A.A. 2030” European
Commission Climate Strategies & Targets

2020 2030
| "
Cutting greenhouse . -20% | -55% r‘r

gas emissions

Increasing share of | 16 20% 1 0 32% T
renewable energy

Improvement in energy | 20%) 8 32% il!!AAII'

efficiency

Inavdoya: European Commission, DWS fuU 20 §.A. 2563
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1200

10002

am\

600 )

Weather
& Climate

400 )

200>

0y .
2008

T T T T T T T T 1
2009 2010 2011 2012 2013 2014 2015 2016 2017

-

800

600

400

200

200N maouaonumsanUuuUaomoamwnummnUsmguaansomnuu Tunisunavwaus:nounisniusdnyovlun

unavlolya: Munich RE (U 2562); Swiss RE (U 2560); NOAA/NCEI (U 2561)

AUV INENIWNTOINAdDs:Aurinlsiul 2560

708 . .
m All public companies

S&P 500

644

73 66 7

N 18 5% 6%

Number of companies Number of companies Number of firms that Average materiality on

for which a weather for which the material quantified the material earnings
event had a material effect on the earnings  effect on earnings
effect on earnings was negative
WIUUN
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First World Montreal The UNFCCC' ||Kyoto Protocol to || The EU Copenhagen || Paris One Planet Summit
Climate Treaty to was agreed at ||establish legally Emissions Accord to Agreement Financial
Conference to || restrict ozone- |ithe Earth binding obligations Trading limit global signed by 195 commitments of
discuss global layer damaging| |Summit in Rio Jjto cut GHG Scheme is warming to UNFCCC UNFCCC members
climate issues CFCs de Janeiro emissions launched below 2° C members

@ -® @ & &

1979 1989 1992 1997 2005 2009 2015

2008: Tesla launches the
first lithium-ion battery

1991: First offshore wind
farm built in Denmark

powered car
‘\
1960s: The aerospace 2007: Energy efficient lighting 2016: Morocco installs
industry adopts lightweight is getting more common largest solar power plant
carbon fibers on earth

wiavdoya: UNFCC; UNEP; WMO; Bloomberg fU 20 5.A. 2562 ® UNFCC €2U191N United Nations Framework Convention on Climate Change Uo
nodwdulut A.A. 1992 IWOLJoonuouoswamnnonssuuaouuu&nmoaowaoos uuaNwnNidoNTA @ NIsUS:5U Conference of the Parties (COPT) ASY
usnifagulut A.A. 1995 TuldovluoSau La: oouuomuoonnuuumouououuoum
AlGou : waonunosmm'\uwﬂoanum :§UAN loauTuwamauunuua n:nunaao nauqoauioaonu nou wamsmluumuTuaoouaonaonu
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2015 Paris Agreement N aonardlaniul 2560 P nsruanwonNANIJaguLUaY

$usuusSEngolyaA1aanasou _ ool
wavounaunulijdovldnnis . N
N1 11 aUdUIRS Yy Auaav ( oY %f‘ nsgoUSURIWUTU 8 rnsSunisls

(§ 2

~500 DARKUUSIANIW D LU VT UNU . e N
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Uamlouaonuuooamuumoq . . 7 - P . =
+$17tn U\)ULJS Gui@ovnisidasunday SGOObn ﬂ'\hOﬂ"ISﬂJLJJaﬂ"I_IB\)l;LJJa\)I"I‘U u ? L:ID’[C'ILﬂ_SSUHIﬂE\U UOQ{'\\)SDO[SQ
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uha'oﬁaua We Mean Business Coalition; Ceres Investor Network on Climate Risk and Sustainability; Bloomberg New Energy Finance Clean Energy
Investment 2016 and 2017; Renewable Energy Pollcg Network (REN21% Renewables 2017 Global Status Report ® Joyan1aN1SnUDI0dVIIN
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4 naussiioNdnisUaosiuiSouns:ongonaa

- : Aranisninastaulavovy
s:aunisuaoy

gaannssu A sRounsron naussionidursu: finlsdoRunuduodadol
i (U 2562 - 2565)

. = . wavviulavolnag / wavviuau, Ssuu
nwaawaoou P 21% /

' A R 27%
Tnsvunglwwndoase:, s:uudonnaolwwA ¢

gruwruslousaualwwn, waoviaunaunu

NISIQUNIVLAZUUEY E'a 14% , - ’ 22%
nIsuuavYNIvIdoN

et [{l 13% s:uulAuWy, InsuAaasdas, 16%
° nasinuasiugnag, IUs@unioidon °

. 3&QaudU, S:uUANAIUSOU / S:UNgNA
2&INISUNSWE m_ 10% / / 1%
1ngooUsuonnA, s:uulw

Ivavdola: International Energy Agency (U 2563) Bloomberg Finance L.P., DWS Investment GmbH U w.e. 63 @ (DIAUUS:UNNUNISUDVUNDIASTA 1a:ANQNISTU
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novnuran DWS Invest ESG Climate Tech

\ NaneNSOUADIUITON3T "NISavNUIWDEVIDADW doyanovnunan
dovuannuloniaastowaaoulnung” suSacs IMAga: 1 .A. 61
. _ = - USD TFC class: 9 1U.8. 62
whnvloniaildulalus:e:unonaiuisnasulongldnoidnarune | .
— = Bloomber
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50 - 80 nannswe

91udu ¥y SV S
_ . . - . = T UNrUNInay 0.5% - 4%
ushislasfurWiBaovaryngnlolussioog1ouiose rannswe (NAUNIQEY 0.5% - 4%
> = d Qornannswe)
AUKIBEOBITYNIT 100 S18 ASDUAAUKAINKalessiionolan _
A WIGIWSsUINAUFUWUSAUUSEINGI9qUID819819UNU uunauavssiiv  laeroll > 500 SurSuny
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SaESURaN InAlulagila:oaarnsuy

wsavdola: DWS Investment GmbH U U.A. 2564
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_ Solar poly, wafer, _ Electricity Industry (> Buildings O Mobility <> Appliances

module, inverter transmission and - | o
producers distribution _ Gombined heat _ Thermal _ Hybrid & electric || _ Consumer
_ Solar and wind farm _ Smart grid and power insulation vehicles electron.
project developers, Data management _ Advanced boilers || _ Building _ Composite _ Semiconductor
owners - Monitoring and and furnaces automation materials technology
_ Wind turbine ~ communication _ Variable speed _ Lighting systems | | _ Battery _ Communication
manufacturers technology _ Advanced Energy technology technology for
_ Hydro value chain _ Energy storage pumps and monitoring _ Renewable fuels smart appliances
_ Waste to Energy Demand/ Response COmPTESSOrs _ HVAC _ Improved ICE — Stand-by
Financing - 5 M _ Process Alternative solution
_ _ Smart Meter QOptimization ~ mobili technologies
_ Financing maobility

5SNONIUNINIUNWYISTUNavNu

ravlolya: DWS Investment GmbH tU U.A. 2564
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uwsavdona: Netherlands Institute for Transport Policy Analysis (KiM); Nomura .
ANdoU : WavnunasrtAUIGh PaNUU:EUAT douluwaaoulnuua:AUIEYY ﬂOUOOGUTOGOHU oG wamsmluumuTuaoouoonaonu
soudldiluFedugufowanisdduouluounna

“é krungsri A member of MUFG, a global financial group Page 19

Asset Management



CRUELIEREUTIN,  Snsgqulwwn - 1Judasdodvuoadou guniwd dunuan

aoaniwnidonniA

ﬂS:llaF]Z)"lUC’I'O\)ﬂ’ISﬂ’ISTl'fSﬂ’\")-ﬂSU']UQOHOIWUfIUdOldOO

dadoumsiaunwlagsnansenu iWolfie UAUNMSIAUNIONOKLQ

> Usunnunasidonseulugoviusssuan IWudu 30-50%

, - . _ 26%
> €90QUIYNIT 85% vovdnsyulwwauronus:inASU 0 18%
> ANaNISnigoqulguovoaalrnnssudnseulwwalu 10% 9o 0
/oaUIBUDVY g ! . % 8% 506 4% 396 o0
glsUna:owsnindolul 2562 - 2568 o:1Aulanudu L
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unavlola: Netherlands Institute for Transport Policy Analysis (KiM); Nomura .
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wsavdoya: DWS Investment GmbH; The carbon benefits of cloud computing (U 2561); VMWare Carbon Calculator
(https://www.vmware.com/company/sustainability/carbon-calculator.html) tu U.A. 2564
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_ Treatment of tropical __ Precision Agriculture __ Water creation/ __ Dredging / Dike __ Land Reclamation
diseases _ Drip Irrigation Desalination Building _ Reconstruction

__Air quality _ Drought resistant _ Water filtration _ Consulting _ Back-up Power

_ Environmental plants _ Smart Water _(Grid Hardening _ Reforestation
Sensing __ Agricultural Biotech Infrastructure _ Dewatering _ Waste Collection

_ Biotech/ __Animal Health _ Water management _ Pollution Control _Insurance Solutions
Pharmaceutical _Indoor Farming _ Water re-use

_ Food Safety _ Water

Testing/Treatment

ravlolya: DWS Investment GmbH tU U.A. 2564
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inavdola: Environmental Health Perspectives (QUURA 125/3 1Gouil.A. 2560); ALK-Abello (U 2561)
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Carbon footprint of various foods (in CO, gr/kg)

Vegetables 1 nidonngodiudinsunvoinisaulia:onisdasiduds
Potatoes 1 S y y o =
Salmon  — dAtyNo:yoaanisUaoainsasuou
Chicken  mmm— Us:snsiiwuduo:gosaduauunisiaulanudounsovoy
Pork —— /” T S -
Choose  ——— arsomsnidudasdodousadou
I

Beef

Q,!, nisiagundavnioaniwnidonmArilRiianiswasun
Butter g

1" Us:@nanawniunis3tast:Kasenioinalulad

0 5,000 10,000 15,000 20,000 25,000
wsavdola: Businessinsider.com; DWS Investment GmbH (U 2562)
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ravlolya: DWS Investment GmbH tU U.A. 2564
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Real Estate
1.7%

Financials
2.5%

assets

Industrials

29.2% >1bn<5bn,

25.04%

> 10 bn,
49.09%

Information
Technology
22.2%

>5bn<10bn,
Utilities 11.97%

8.9%

wsavdola: DWS Investment GmbH U 29 U.A. 2564
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Power Generation NN 15.5%

asﬁor‘iUs“ucTalvT)OSTUGo Vehicles (Energy Efficiency) I 14.6%

ﬁU&ﬂ’]WﬂvL_JO’m’]FT Appliances (Energy Efficiency) I 11.8%
29.7% Disaster P&AR I 11.5%
Buildings (Energy Efficiency) s 10.8%
ssnonao Wans:Nu Transmission of Power NN 9.6%
OOG\)IDOGOU Industrial (Energy Efficiency) Il 8.0%
70.3% Agriculture NG 7.4%

Health m—— 6.2%
Water I 4.6%

dgadounisavnuaiu ESG RANKING

dadounisavnusignioniA

Americas I 45.74%

Europe ex UK I 35 30% 29%

23% 22%
Japan [ 5.03%
14%
UK T 1.08%
Asi J o I 0% 0% 4%
sia ex Japan W 2.19% ° ? [ |
Inavdola: DWS Investment GmbH U 29 U.A. 2564 D E F M
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100%

DISASTER P & R
90%

80% WATER

70% AGRICULTURE

HEALTH
60%
50% APPLIANCES (ENERGY EFFICIENCY)
40% MOBILITY (ENERGY EFFICIENCY)

30%

INDUSTRIAL (ENERGY EFFICIENCY)

20%
TRANSMISSION OF POWER

10%
POWER GENERATION

0%
Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20
uwavdoya: DWS Investment GmbH U 29 U.A. 2564
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Darling Ingredients Inc 4.0% Equities 92.2%
Microsoft Corp 3.1% REITs 1.4%
Neste Oyj 2.5% Cash and other assets 6.4%
Itron Inc 2.5%
Schneider Electric SE 2.4%
Nexans SA 2.3%
VMware Inc 2.2%
Sunnova Energy International Inc 2.2%
SolarEdge Technologies Inc 2.0%
Zoetis Inc 2.0%
Sum 25.0%

wsavdola: DWS Investment GmbH fU 30 6.A. 2563
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= D\WS Invest ESG Climate Tech LC
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UO\)GU’]HUUSUHOOF\’]SG\)HU ® Waﬂ’]SO'IlUU\)'IUﬂllaO\)lUUNaﬂWSO’]lUU\)’]UUO\) share class hlﬂ’]ﬂaO Uaﬂal\)UHaﬂlUU EUR Tuuru:n Nnovnu KFCLIMA'
A Dt aonuTu share class TFC USD U\)UHﬂal\)UHaﬂlUU ushD TOEJH\)GO\) share class Unaansmsaonumuounu

Adou : WavnuAdsrinANUITPANUU:EUA Pouluwaaouunuua:A2WIdYY noudaduloaonu Nvd wanisdiGuouluodavovnovnu
soublaidudedusutiowanisdduonuluounna

“é krungsri A member of MUFG, a global financial group Page 31

Asset Management




wanisalduviuvovnovnurnansiatddgnu
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la:ansg dvdunannswealunaunindoulho
OMUININSIASUTND 1BU NEUDOEINNSSU

InAlulag ua:3aq SodSudraaay

-14.80%
2018 (Since inception in Oct) 2019 2020

llHaOUOUE’I DWS International GmbH lagidudoyasieidou ru 30 S.A. 2563 L] ﬂ’]Sﬂ’]UDfUNaﬂ’]SOWIUU\)"]UO’]\)O\)O’]T’]NaOOUllI’]UﬂD\)U’]hUﬂO’]U
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ﬂO\)nUSDUUO\)E‘TU’]F\UUSUHOOﬂ']SG\)hU ® wamsmluumunuao\)lUuwamsmluumuuoo share class ﬂlﬂ’]ﬂﬁO Uaﬂal\)UHaﬂlUU EUR fuuru:A Nnovnu
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5

o
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=—=YTD ~O—1Y
Morningstar YTD 1 Year
Quartile 1 1
Percentile 9 10

inaviolya: DWS International GmbH loedudoyasiaidou ru 30 W.e. 2563 @ Copyright © 2020 Morningstar Inc
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