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NovNU PIMCO GIS Income Fund (Novnunan)

> unavsieldArainralgonnisns:onenisavnuluasiaiskidratgUs:innnolan

Us:3awanasdiituviunlaalaulus:g:912

> Uvidunastoviiunouidsvuiavidolisununavonuasiaiskidugniduavnuluasiaisniaonsu

doyanovnu IHU2NIVNISAVNUYDYNDVNU

Susadvnovnu Class | : 30 W.g. 2555 dunswgrnanuoonisaonu asnanshl
Bloomberg ticker PIMINIA:ID Duration laéauaonoon_u o-8U

Morningstar rating ***** dadounisavnulu Corporate High Yield Tuifiu 50%
yunanoavnu 81.9 WUdUIKS8Yansy (U 31 N.A. 67) dadounisavnuluaalaiialrii Tuifiu 20%
anadunan usD dodouluanasunluly usp Tuifiu 30%
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B Cash M Government Related ™ Agency MBS mBABS mCMBS Mon US RMBS IG Credit mHigh Yield ™ Bank Loan MNon-agency MBS Emerging Markets Other
100

Gross MarketValue (%)

Mow "12 Mov '13 Mov 14 Mowv '"15 Mov '"16 Mowv "17 Maov "18 Mav "19 Moy 20 Mowv 21 Mow '22 Mov '23

R p—

uhaououa PIMCO fU 31 N.A. 67 * ﬂ’]SllaO\)UOUGTUﬂS’W\/O\)llO Q.A. 66 Ot OEJTUSLJ Gross Market Value (GMV%) U\)UZ)Sﬂ’]SFY]UDfUﬂllOﬂO’]\)O’m Percent Market Value mUuasms
Ausruagnvlduntvnsuovnoonu Tag GMV% o:lUsou Notional value vovnisavnulu swap tia:lusoudaaoulu reverse repo « "Government related” ITUSOUASIENSOUWUST
1oulovnudastaoniJeluus: lnFTOOTLJu U.S, Japan, United Kingdom, Australia, Canada lla:European Union (ex-peripheral countries) ¢ Derivative instruments ©19S2Uf1V
interest rate swaps, futures lla: swap option * "ABS" SOUfIV traditional ABS, CLOs and CDOs * "Other” saunonannswaﬂunau municipal securities lla: preferred stock S0

common stock ﬂTOSUO"]ﬂﬂ']SUSUTﬂS\)aS’]\)l\)UﬂUUO\)ﬂOﬂ’]S
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Fund Statistics

Effective Duration (yrs) 3.09 50
Benchmark Duration (yrs) 6.14 50
Estimated Yield to Maturity (%)®  6.80

10 Year U.S. Treasury Yield (%)

: S . 40
Annualised Distribution Yield (%) 6.12
Effective Maturity (yrs) 445 30
Average Credit Quality AA- 20
Duration (% Duration Weighted Exposure) .
<lyr i 6.4 00
Nov '12 Nov "13 Nov '14 Nov 15 Nov '16 Nov "17 Nov '18 Nov 19 Nov '20 Nov '21 Nov '22 Nov '23
13yrs _ "2 PIMCO GIS Income Fund
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6
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4
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irsavdoya: PIMCO tu 31 N.A. 67
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m——P|MCO GIS Income Fund (afier fees) s——=Bloomberg U.S. Aggregate e ) S |G Corporate ETF s 1J_S High Yield ETF ==EM External Debt ETF
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Iinavdola: Bloomberg, PIMCO U 31 N.A. 67 €2015UAUIQ9INIUIAAVNDINU PIMCO GIS Income Fund $u90avduldo 30 w.e. 2555 @ dudua: ETF AGidudounudod [dun u.s
Agg = Bloomberg U.S. Aggregate Index, U.S High Yield ETF = iShares iBoxx$ High Yield Corporate Bond ETF, U.S IG Corporate ETF = iShares iBoxx $ Investment Grade
Corporate Bond ETF @ wanisdnduouniaavidunanisdiduviuuoy share class anAtaniduds:innidsgavnua:auyanlasidunanisdiduonuansrndorinAisssuldaoy e
wansciduviunuaaviduwanisdiiduviuvovnovnuran doluldidulUanuunasgiunis3ananisdiduvuuovNovNUSIUUoYaEUIAUUSENSaNIsavNu
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2022 High Inflation Current YTM: 6.80%
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Yield to Maturity (%)
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Nov "12 Nov "13 Nov "14 Nov 15 Nov 16 Nov "17 Nov "18 Nov 19 Nov 20 Nowv 21 Nov 22 Nov 23
Time Period Peak Yield (%) Returns Following Peak Yields (%)
Event Description Date YTM 1-year 3-year S-year
2013 Taper Tantrum 9/13/2013 6.27 10.94 6.54 5.63
2016 Qil Crash 1/20/2016 5.93 9.67 5.96 6.55
2018 Rising Rates 11/27/2018 6.69 8.83 6.03 3.22
2020 Covid-19 3/23/2020 8.16 23.83 6.32 -
2022 High Inflation 10/20/2022 8.90 6.33 - -

lll"ia\)UOU'd PIMCO U 31 N.A. 67 @ wamsmluumunuaooluuwamsmluumuuo\mmaawhsuanmUs INnnan Uu funussavnusdaa:auvuan lasilduwanisdrduoiuans
KaVANASSSUIbaUe wamsmluumunuaomduwamsmluumuuoonoonuman voTuTmUu'[Umummsmums:)owamsmluumuuoonoonusauuooamﬂuusunoomsaonu
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dadounisavnu
nuvaluuds:innasiaisni

ns:onedagdounisavnuluasiaisndntuniwg
Auasiaishlinacsulnuge losUdoouunovnu
d&agdouluasians MBS nASguUINAga

Other, 1%C.ash 59

riiah vield, 5% Government
Bank Loan, 1%
Emerging Related, 15%
Markets, 5%
Non-agency
MBS, 6%
IG Credit, 13%
Nen US RMBS,
3% Agency MBS,
CMBS, 7%

37%
ABS, 3%

dadounisavnu

_ dadounisavnu
LUvOUBUAUADIUUNLGDNDUDIWDONASIANS

LUvaUDNYIDAgUDVASIEISSI18USINA
uINN31ASordvvovwosaliuavnuluasiaski Uoguunovnuidnisns:ongnisavnuluasiaishi
AdduduAWLUNITofogw ua:ddadounisavnu nolan na:0dadounisavnuuinigaluansg+ nod

uwdsuluasianshinliwaaouunugw ongladguovasiasiuwosadoiuogns:au 3.82 U

Quality breakdown (%MV)
Below B A1/P1

B y Duration (years)
BB 3 | ,2Below A1/P1 4 i
[~ Emerging markets
3\ 0 019
BAA 3 0.30 m United Kingdom
9
— =E Uni
0 , 0.09 uropean Union
L]
A = mJapan
7 5 2.88
g 1 m Australia
o
AA m United Stat
6 0 nited States
-0.51
AAA 006 o Total

66

uravdola: PIMCO fu 31 N.A. 67 ® "Government related” lWUusouasianseuwusigouleoriusasiaonideluds:inAdalUd: U.s, Japan, United Kingdom, Australia, Canada and
European Union (ex-peripheral countries rUNgfv Italy, Spain, Cyprus, Malta, Portugal, and Greece)
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Attractive yield from diversified sources Strong yield per unit of duration and spread
Estimated Yield to Maturity Breakdown (bps) Duration vs. Spread
900 20
BOO ereermsesnsnssnnn, - 77 18
700 16
- 600 14 U.S. HY
g 5 19 Credit
= °00 g YT :-71% us. IG
& 400 Z 10 Credit
5 g - YTV i_DT%
ncome
T 300 S 8 |( vm es80%
'-E L]
@ 200 6
u.s. Agg
100 4 YTM: 4.64%
L ]
0 4 : - 5
i GlISIncome Fund @  Bloomberg US. U.S. IG Credit U.S. HY Credit
ereeeeesa st " Aggegate 0
» 0 1 2 3 4 5 5] 7 8 9 10
B Govemment Related N Securitized M [nvestment Grade .
mHigh Yield ® Emerging Markets m Other Duration (Years)

wsavdola: Morningstar, PIMCO tu 31 N.A. 67 @ Auln{ga1vdv Ao US Agg: Bloomberg US Aggregate Index; High Yield: ICE BofA US High Yield Index; IGC: Bloomberg US
Credit Index.
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AUEIUISNIUNISUSKISNovnuWgoUdduwanisduduvounlaataulus:a:e12

wanisalduviusieddinu

B Fund @ Benchmark

0, o [o)
8.30% 2 36% 9.15% 8779 6.53‘%’7.51/0 8.61%
2.93% 3.54% 4'905/"077
Tere 2.65% D70 07%
I 055 L ° L 021% 0.01% -
-1.54%
-13.01%
2558 2559 2560 2561 2562 2563 2564 2565 2566 YTD
Wans = y e &
d'm?u\numu mo(llcg)ﬂo)m
govidan
Fund 0.73% 3.21% 4.71% 9.36% 1.72% 3.49% 4.15% 5.13%
Benchmark 1.44% 4.79% 4.83% 7.30% -2.11% -0.04% 1.64% -

IavUoya: PIMCO tu 31 d.A. 67 @ Benchmark Ao Qv Bloomberg U.S. Aggregate Index @ 5u60c1:0ﬂoor1uﬁoh3g W.g). 2555 @ wamsdwlGum_uﬁuaoo@u_wamsdwlGumuria“o
KANASSSUIdoUNIsYaNTs ta:Aaldusdanadu USD e wanisdduonunuaaviduwanisdiiduouvovnovnuransvluldidulUaiuuiasgiunis3awanisciduouyovNouNusIU
yovauNANUSENYaNISavNu
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snga:dganovnu

snga:daaQ novnuitansvAsinauoaauIsNauAUIBWISNGINONNSIA8VEW (KFSINCFXRMF)

avnuluNovNUSOUAIUS:INA PIMCO GIS Income Fund (Class I-ACC) (novnunan) lagoaslusoulurnygldtosninsosa: 80
ulgurgnisavnu vov NAV lagnovnundnns:onenisavnulUluasiaiskius:nndivgnoniasy tasonsunslanagiotios 2 U 3 uov NAV Nod
novnuranovavnuluasiaiskiniANsuATIUdUAILUNIGofiodNIdUdUNaUIsnavnuldgogaluiiusosa: 50 uov NAV

s:duAdUIdgYNOYNU S:QU 5

ulsulredoviunnuidsw JoonuAuiEavdnudasiiianiuaguaniuqagwdouovRoanIsnoonu

— — = (ks — — 2 — —_
aasiuaniJasu (lagUndnovnua:lidovnunouideodiusasiiianiJasu)
duninistoviy nnauritmsBouneuovnovnu (Usadnvudoonnufjaudurinsienisnoonu)

JUSUIDUAIUIYAU C . - . » . - .
nelu 3 uriniskndvonndurinsnanisungAu laalidusoudurgadiods:na (T + 3)

Kusgavnu

ISuavnuudi 500 UN

A1sssullguniSenifiu ANSSSUITYUNISYANTS - [UIflu 2140% (1fiUD3Y: 0.8560%)
9INNdYNU (% YoVaA Asssuldourquanadslasy @ [Uifiu 01070% (1iuDSV: 0.0321%)
KussavnuanscdoU) Asssulbdguugn:10au . [UIfiu 0.1605% (1 iUD3V: 0.1605%)

AsssullisuniSuniiu
dNWavnu (% yov
gaalvuaovnu)

ANsssullounisto / duiasudn : IUiiu 2.00% (1AUDSY: [UBunifiv)
ANSssuldgUNISUNgAU / duidaguoon : [UIAU 2.00% (1UDSY: [UISENIAU)

KUNBIKQ: ANSSSUITEUNISENINUDINNDINU lla:/nSoravnuidudasiNsounGuanAwurkSonGssiiolawinsoniGdulaudd

Aldou : waonunosmnmuw'ﬂoanuru :JUA IOOUTUNaCIOUlan F\D'\UI&TU\) na:ANUN&nsUs: TauumomuTunuon'lsaonunaumoau’(oaonu Noa Naﬂ’lSQ’\lUU\)’TUTU
oomuaonaonusou UTOILJUa\)EJUEJUﬂ\)NGﬂ"lSQ"IlUU\)ﬁUTUOU'\ﬂC’I e NOVYNU KFSINCFXRMF UOOﬂUﬂ:ﬂUla'EJ\)O’IUOOS”IllaﬂIUE‘IEJUC’I"IUOGEJWUOUOONOOH’ISHOOHU doi
ALYV INSAST uananau U\)O'\OI’I’ITHNGOI’]UU’]OnUHSOTOSUﬂ’]-[SO’]ﬂOCIS’]llaﬂIUGEJU/HSOTOSUl\)UﬂUCI’]ﬂZ)'\l\)UG\)nUlSUllSﬂTQ
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avnNUWIUNDYNUSIU
avus:Inf iShares MSCI
ACWI ETF (novnunan)

RunslaniGosu

ihfionisavnulurkunslan . = I@SUANYNIWNISNS:ONY
. a:nounisindoulrovov o
lunoonuidyd o ADUIGUVIKwWoSA
- QuUU MSCI All Country . .
Tasdnisns:ongnisavnu Sy wsSouloniaasiv
. - 0 World Index Goiduqui
AvluaalawasunLdola: . - Wacoullinu
o dsunuvyavrulan o
aalaifalku nalus:o:612

novnuldansvAsI3addn3asulGnGINoNISIAsVEW (KFWINDXRMF)
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novnunran iShares MSClI ACWI ETF

o ____________________________________________________________________________________________ \ Key Statistics

novnu ETF N8108vAUAul MSCI ACWI Index NlGSuAoUTuU

, Jdaudurannswe 2,364 KannNswe
. wanhaa lagduunalrnyngalulan N1 1.88 riJudulksury i o
! ? ’ ) uunanovnu 18,823 anUIKSYTJ
3Y Standard deviation 17.02%
e ———————————————————————————————————————————————————————————————————————————————————————————— . Price to Earnings ratio 21.84 1N
[ P = 3 — ° 4 » - o i
v Anlgvrelus:auawes 0.32% 1I9odoAnunwlunisazriou i brice to Book ratio 310 11in
. Adwndoulrouovdulina:nisasitonaaauinunGlus:a:81
e e e et 4 Key facts
3udadonovnu 26 .. 2551

° ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' N Net expense ratio 0.32%

Tonnans:=onunisavnulukunslan noluaarawasunudsua:aana

| 51959 MSCI ACWI Index

. Tunawuds:inAifalky Dnasns:ongni1savnuuInNnai 2,000 US¥n | _

\ ’ ’ ) Ticker ACWI:US
Exchange Nasdaq

IKavdolya: Jolyanovnu 91N FFS yovnovnukan nu 30 J.8. 67 (JoyalnisUsudsvdoyatdusiglasuna) « Goyanisoaduduuuianoonudn https://www.justetf.com/en/how-
to/msci-acwi-etfs.html tU 2 N.g. 67 NSY0dUAUGINEND [HTAUINGITOVAUNISIQSUAUUDVENNALUSENYaNISaVNULGDEIQ
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nasns:onguinunnisavnulukrainkatenidniAndlan

NISNS:018NISAVYNUSIgUS:INA 10 SuQUISN

IravdoNa: NOVNUKAN fJ 26 &.n. 67

Adou : gavnuaasrinAuIgTlednuru:EuAn Wouluwaaouinu AMUIFYY ta:Anuiansus:TosintoniGluglonisavnunoudaduloavnu Nod wanasdiduoiulusda
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n1sns:oneUInUNNIsavnulukaINKaeoAaIrNSSY

Sector Weight (%) novnuidnisns:oguktnNNIsavnuluraINkalgoOaInNSSUY
Information Technology 24.78 losid hOéDUhé-ﬂOEﬁUﬂa:U IT, Financials, Health care
Financials 15.99
Health Care 11.29
Industrials 10.46
Information
Consumer Discretionary 10.13 Other
Technology
27.35%
Communication 7.59 : 24.78%
Consumer Staples 6.42
Energy 4.27
Consumer
Materials 4.00 . .
Discretionary Financials
Utilities 2.65 10.13% 15.99%
Real Estate 2.20
Industrials
Cash and/or Derivatives 0.22 10.46% Health Care

11.29%

uha'oﬁoua- ﬂO\)ﬂUHé_ﬂ fu 26 a.n. 67
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rnannsweg 10 duaulisnudavnavnukan

NVIDIA MICROSOFT AMAZON

Daainnssu: Information  ©0airnnssu: Information  90aIrknssu: Information  20airknssu: Consumer 9AdInNSsu:

technology technology technology Discretionary Communication
uarun: 4.36% uanun: 4.13% uanun: 3.82% uanun: 2.15% Ulrun: 1.49%
Us:inA: US Js:inA: US Js:inA: US Us:inA: US Us:inA: US
aananvoan:tdgu: aananoan:tdgu: aananoan:tdgu: aanranoan:tdgu: aananoan:1dgu:
NASDAQ NASDAQ NASDAQ NASDAQ NASDAQ
A('-C'T:Q'?A%T A('-CPI;"S'?‘SBCE)T ELI LILLY TSMC BROADCOM
90aInnNssuy: 90annNssuy: Daainnssu: Information  ©aa rnnssu: Information
Communication Communication 90aInnNssu: Health Care  Technology Technology
uarnun: 1.28% uanun: 1.12% uarnun: 1.01% Unrun: 0.92% Unrun: 0.92%
Us:inA: US Us:inA: US Us:inf: US Us:inA: Taiwan Us:inA: US
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Sales Growth (%) EPS Growth (%) Net Margin (%)

2024E 2025E  2024E 2025E  2024E 2025E

S&P 500 5.0 5.0 9.0 15.0 12.6 13.6
STOXX 600 0.7 3.8 5.7 10.6 10.0 10.6
TOPIX (FY basis) 3.3 3.2 9.1 9.9 6.4 6.8
MSCI AP ex Japan 7.8 8.7 20.9 14.3 11.0 11.6
MSCI EM 8.3 9.0 22.9 15.6 11.0 11.6
MSCI AC World 4.2 5.5 10.1 13.4 1.4 12.2
Energy -1.4 1.9 -11.3 111 8.6 9.2
Materials 1.7 3.7 5.4 18.2 8.2 9.4
Industrials 3.4 5.5 8.4 12.0 8.6 9.1
Cons. Discretionary 5.4 6.2 11.3 13.1 8.0 8.5
Cons. Staples 29 41 4.7 8.3 6.7 7.0
Health Care 7.4 6.0 6.3 19.3 9.1 10.5
Financials 3.5 4.2 12.3 8.0 19.9 20.1
IT 10.8 13.3 22.8 22.8 18.7 20.1
Communication Svs 5.8 5.6 204 15.5 14.8 16.3
Utilities -0.1 1.8 10.9 5.9 9.8 10.2
Real Estate 5.6 4.6 3.5 5.6 16.7 17.9

uha'oﬁoua FactSet, STOXX, Goldman Sachs Global Investment Research tu 19 a.n. 67
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