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Growth vs Value & TOPIX Small -1 month (Feb 2024)
101

100

KUATUANUSUADITUNTONT ”
Kuiduladolbooluldoununiwus 5
97
96
Jan 31 2025=100
95
31-lan 7-Feb 14-Feb 21-Feb 28-Feb
——TOPIX Srall —TOPIX Small Value —TOPIX Small Growth
& E) 5.33 5.40
| |
3.60
4.0
2.20 .
S 1 2.0
NSIPSOANSIVIUGIY Shunto n
= - 7 — S .2 o
1WuusoWanirNsIGulauovANS0 oo e \"’\
AuvsSvlurgJudsSudoiwudu 20
ogvdollov »
-6.0
NREYERY2228828333333493%
E 3§ 3iErF piiiiayii

—@— Real wage growth B Shunto

Note: Shunto data for 2025 is as of 17:00, 19 March.

Relative price (TOPIX 500/TOPIX Small)
and FX market (USD/JPY)
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Top 5
Ticker Company Name GICS Sector Investment Theme
1 3288 OPENHOUSEGROUP  Consumer Discretionary Real Estate
ha"nngwéﬁltjuaoﬁauon 2 3299 MUGEN ESTATE Real Estate Real Estate
_ - o 3 6929 NIPPON CERAMIC Information Technology Automotive
bINNGa S duquisn ua: 4 9247 TREHOLDINGS Industrials National Resilience
rnannswel ﬁlﬂudoﬁaauuwnﬁao 5 2975 STARMICA HOLDNGS Real Estate Real Estate
5 dudulisN{uIldoUNUNIWUS Bottom 5
’ Ticker Company Name GICS Sector Investment Theme
1 6315 TOWA Information Technology Semiconductors
2 3762 TECHMATRIX Information Technology Capital Expenditure
3 8698 MONEXGROUP Financials FinTech
4 2531 TAKARAHOLDINGS Consumer Staples Medical/Nursing Care
5 6381 ANESTIWATA Industrials Capital Expenditure

uwsavdona: Bloomberg, MHLW, Japan Trade Union Confederatlon (Rengo), e-Stat, MUFG: Trust Bank, MUFG
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