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Tuidougannu 2568 wanisdlduviuvavNoVNUUSUIIWUTUSOBA: 0.4 donalinacoulNu
Uudvnavadvnovnuluidounugnau 2562 ognsoua: 124.3 AaildudasinaaoulnuiadscdoUn
$owa: 14.2 FugvAvaADURVADILITVINSVUDVNAYNSNISAVNU Ila:ANENIWIUNISESIV
wacaoulnunlaaidusgvdaitoodudvicadadonaonu
ssnssussuavhurnalgsignisiluldodsuondowanisdiduoiu lagldsuusvaduayuuioin
wanisalduoiudodiuanisnudounsy drsudagaounisavnulu North American Rail
Solutions (NARS) §0Ava$I0oWanouINUAGogIvaollov a:roufivni1saNduinussion
Us:aunouaniSoogoaniauo tasisvavuovnals:nounisnoglus:auna

uonNoNd wosanisavnuaussnssuMsavnuluaanasov (Secondaries) GOIWaNISANTUYIU
1WWuuon lagldsudslesionnisusuusoyanus:iduvoodunswernankalgsignis o1nisu
Vertex China IlI la:5snssuUssinnrana&unsweanialdlasoastonisaonundilagdanis
novNuUKan (GP-led multi-asset transaction) uov HCI Equity Partners
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Cumulative performance Discrete yearly performance

YD  +M  3M 1M 3 5y si Sipa. 2024 2023 2022 2021 2020
1A usD JRTP 0.4 3.4 10 390 1008 1243 142 46 146 48 159 387
L 224.3
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In % of investment portfolio Fair Market Value

Late prim
G

3

Small/Mid Buyouts
76%

Strategy

NISYQESSWOSANISAYNUIUYANUSIENITNIALE:SIgSSNSSUNISavNU

Asia 10%

North America

Region

Late Primaries 1%

Co-investments
47%

Type

A diversified portfolio across geography and investment type

Co-investments

27 investments: 27%

Consumer 1%

Multi-sector 15%

Technology
29%

Sector

Secondaries

18 investments: 16%

Vintage

Late primaries

5 investments: 1%
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- Vercel USUnisvovuwaawosulAsVES W UZILUUS:UUAAIIAIIUUUSKISPaNISASUIVDS R
NNOONIUUUIIWEIKSUUNWAIUN GusovsunisritouuovlioUwaIASUIBuUS:Ensnwalia:
loUwalndunwauunuuandasnssy Alnative laglusndudoolARUONUUSKISOONISNSWENNS
Aanddlagasy

- Urunn: oom’ﬂsuuonmy’fJomovTiowamsoasﬁov‘Jugwu15uua: Al lUUIGUNNS:DaNS:oNgIa:AaUe
Bollgnaous:r31v CDN, s:uuloadv, Aonudaoans 1a:N1saaay dowalin1soonWaantur
angn, Us:ansnwan, JAUEUSUTUNISEITUOUED I18:SOUNISWEUUNUSANSSUNTAUNUEY

- nuanwunly: Vercel soulASVESIOWUFTIUATU Frontend lia: Al Blutwaawosuds:ansniway
Wevntolded lagwaus:uuloady, CDN, AoNUUaDaNe 1a:NNSEoINANISNUS:UU (Observability)
IUNA29AU WSOUNISWEIUNISHIOULBVENAU Nextjs Soufionisusulds:uunuulydoodvnn
(Zero-config deployments) US:NoURUADIUEUINSOIIUU Al-native § 05 28IW UADIULSD 11a:
A UEIUISNIUNTSUENEAD souffomsiaulavovsiela

« @nAT: LIWaawosuuov Vercel Qnu”wTLJTGmuToarTou§Gnams’no‘w la:ovANsYUNQlrknd Soufiv
WunauinAlulagd onnisu OpenAl, Stripe, NYT, Mercado Libre, Porsche, United Healthcare,
BCG lla: Charles Schwab

Accel

- Schroders Capital 107avnulagasvlulasvasiogfioRuvooUSUn (Cap table)

. AuvIudussnssulddaaruusyndonatouus:a:zatnalal ua:ldSunmsiuunlisonmiu
US:51UI9NKUNNUSINS (CEO) WUNTY Accel

. {ANSNOVNUWINSTUNIN Accel 1DUUSENISUSOUavnus:aulanduui ATUs:3awWa0Un
1LIVINSD

. danUs:avAvovnovnuiiaduaoandovuovwaus:lustindsounu Accel lagnisaonudonand
10urtvlu 5 NMsavnuRGuuNalkndNgauow Accel IJOWDISIUNDINKYAANIDUAVNUDSY
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Fundraising history
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- Vercel LJUUSUnIAsvas1oWw ugaus uli A1 uy A IKUQA ANIVYDVKUIAD AEIKNSSY
(Category-defining) lla:nsovANUIduRUNuaaQIEDUWSIAGUIBUUNDEINEIIUU wSouNVANgY
Unmsugnessioluglnsoas owugnuiiuu Alnative
- AIBoUUINOVANSUUNAlnn: Vercel TlAsvasowugnundoinsodvldsumswgou
1ad ua:UOQJusT\)lfJuuwaovJas’uha“ﬂéms“uTmsoasﬁov“Jugwul5uﬁﬂmwuéwﬁn~1douwu
NMSANdUVIUKAaNUDVDVANS (Mission-critical) §1MSUANATDVANS DINITU OpenAl,
Stripe, NYT lla: United Healthcare
- adwldSsudiunisns:onadauovanAn: Vercel JgiugnAffus:uuAriikUNRddou
govnmomsiaulaludaio BuidolkanAnanuisnuenemsiionulugnis:onuluu Alnative
Taognosusu
- axwldivssududandruaiuasn (Capability Advantage): Vercel JTQAUEIUNSN
AUlASVESWNUTIURIASUNISWEOUIIED tlasgoaunsnunfudiyrmnaniutoUwainguidu
fodanurnu:aoandovnuAumMnglutouwalntu Al
Vercel TaiJasusUuuuniswasunidua: Al @1HSUovAns cns:UUINSoVDoNNSDaNS:NelIa:
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GP-led LUUUNSWEIAYD
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- Tomalunisignavnuludunsweiduvoonaonu CVC Fund VII 59 tu [asuna 1/68 novnu CVC

Iwaaouunulusy gross MOIC As:AU 4.6 1N la:ddaswaaouinulusy gross IRR A s:AU
Sowa: 29 wSoulduntonmsiaulandaou

- Ahlsell nodvdulul w.A. 2430 uaadukfirdrunisdasirurgiawr:nwuovwaantur aadv,
1nSovijo na:auUnsnilunauus:inAuosan

. cvcldiBuns:usumsdadonovnudoliiov (Continuation Vehicle: V) Tulasuna 1/68 ol
uwudnRUavNUIdUUIavnucaItiovsnusu 1,000 duglsoinnoonu CVC Fund IX (Aaldudoa:
4 yovuunanovnu) INodadvlAsvasonisavnudollioo

- Ahlsell ugavlARufivnstinisiaulanuaaule SoduindoudlonagnsnlasSuniswaoULaD
HowanunisiaulaonNnisdduvuyoVsSAvranagvcoIlo IWNAUNAgNSNISADUSIUIE:

[WnBofionns (M&A) AudolNSy
auuagulunisaonu CVC ahlsell

= Ahlsell LJUEUNSWE 1G UYDVNDYNU CVC Fund VII 9 ru [asuna 1/68 novnu CVC i
Funswei wacouinulusu gross MOIC As:AU 4.6 INN la:ddasmaaauinuliusy gross IRR NSoea: 29
ATUNIWED » Ahlsell lJurtinaanalunguus:iINnAUDSANAIUNISYATIKUNEIGIINATA ld:ASOVETIKUD

WUNdUAU 1 vovaanalagsou ddgdouluvaanasosa: 15

Anounw = {u¥oul 2557-2567 USUNDOAsINTsIAulaAagIUUNUAU (CAGR) Soa: 9 lagUs:unru
nasiaulauow Soga: 5 U’]O']ﬂﬂ']SlGUTOO']ﬂﬂ']Sd’]IGUOWUUOOQSﬁOHén (Organic growth)
SSarlaialal » USUnogludunuviiuaulunislasudsdosdonnisidulonduindoulaenisasnudiu
1oINSO TAsvaswwugUIa:ANUEVEU MSIEWERNUIWAA tla:n1sIUa8UNIUgS:UUGINE

Wuhau = USUNUs:auAuaSolunisddunagnsnisAdUsoulia:Bonons (M&A) ogodolton
NNSADUSOU Bo0IUNHUNIENAUAUENATUSIUDU 69 SIUNNS IIA:DYSINNISIDSDNDN 27 S1UNIS

fonslu = 1WJursousoufonNIssulinlugaarnssunlasuniswaolndd lagdus:3anisrinssnssu
DOaENSSY M&A Audoinso ualadudumsigndofionisudsus:uinu 60 srenisdudoldt 2562
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Capital) la:n1ssounuluanunu:NsidnBononisiuusdnAdA WL UAVIAD (Buyout) uonond
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