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+  TuidoudoniAu wan1sdiiuviugevny 3 navnuusudawuiu TasiUodsuanurvindadoumsavnulunavnukuiu,
Auissauny, Kuridlan ua:asranskiidous:na vnu:Adodsavuonnovnuiulng ua:Rurslanigesu

« noonuusuaadadsumsavnulunavnuasiaiskiiingua:asiarskiidious:na vnu:AvsudadounisavnulukudioUs:ing
lagyignavnuidaunu ua:dulasudadounisavnulungunavnuiunalan soudividraonulunavnurusu

aanaulandsudomuduluidoudomau lagaanar uansyH AudoUs:nA Aulne
0619 S&P500 USUAIINUTU 1.9% uru:Naa1aru Nasdag USUAD * KF-HSHARE-INDX * KFDYNAMIC
IWUTU 0.8% IHovoINMss1eoUraUs:noumMsvavruinAlulag * KF-ACHINA-
uvUSENAaNUItREN3NAA drSuaatakuglsulsudd " PRINCIPAL VNEQ-C b LEALEALE
Ly N e R N « KF-WORLD-NDX- « KFGDIV-|
IWUTU 0.7% lagunaonugonudadon WIASUINN IS UL:aadD

« KFGBRAND-|

ta:ANUl It usUNVIMISITDY 3nNY ECB goaVFUNNAEYQ
msaacaniDeulsuieas dunanaRuLBeag WG Julasunau
Usudoiudulddaition mndnouleuensdulunmanalulagia:
Al avdu rilkAuINAlulagIulSUAINLTUdaItoY

aanaasianskidaousnAUSUAWLTU 1.2% lag bond yield

asraskiidioUs:na
« KF-CSINCOME

wasanisavhuyavnavnu

an$y1o1g 10 U USuaoanavciolton [UIa:s:au 4.02% Ko Fed nevnuusuaadadunisasnuluiivasiaisrdng uas

dudtununnudneaananideulsungasousnludouiiugneu La:ay asvansrddnoUsina laesuaadadoumsasnulunaonu
dunnusreneimsusuaaaenidedaitiaodn 2 asoludd KFSMARTH l1a:n0onu KF-CSINCOME Kdv9n bond yield
[UDONMWAAQUSINUEVFNNUSBDAIAY anSg1 USudacavdoldon

# - aenarulneUsuaanavidinte ravusLiuLISIUGEURKIUN 4 gogusudadaumsaanulurucdaUsina laguedadau
losuinavnudumuavAnU:SFUUOS YT ta:uloUBIASUZON n1saon ulunavn u PRINCIPAL VNEQ-C 2001 9K UQ
20nUINS:UINASY duaanaasiasktngusudamugu dovornaanaruBEauLISUGE undaidos uanond
idndos lagsun. onvanuisnaacenidgavldan 1-2 asoludd gonedadaumsaonulunaonu KFGBRAND- ifoduIUGeuU
Bodowaddorvaaarulneta:msaonulunusuassyunaing TUIR ugadoumsaon uluNa9NU KF-WORLDANDX lia:
Nauaunswgnioldon 0g19s1AMNDVAIUSUADIW LT U 9N nooNU KFGDIVA Bnriodimsidnaonuluneonu KFCSI300-
ANURUKIUIUOANOAINGU I:MSEEUANUDVRUODAANSENSY
duaana REIT USUADIWUTU Kdv Fed 0rinfiz19:a1u1snaa wosanisavnuludoouu
cenideuleueavidiudounuensu asnaisnilng asnaskidious:na Aulne

$)  wanisduduvIuyoNavNu RuchoUsaine sunswsmoidon
WaMSATULIUTDONY 3 NoNUUSUAINLTUIUIGBUFORIAL  KFIMILD 33.0% 320%  65%  23.0% 55%
laggdoveuonranuivinnisavnulunavnuiudiods:na
lograwr-luiBy U NEONUAUZU 1a:AUIBEAUIU UBNINT  KFIMEAN 25.0% 23.0%  10.5% 365%  5.0%
dadhumsavnulunavnudsdRunalan ua:neonuasiaskd
dwus:nAtdudsvgudndonavnuisunu KFIMAX  14.0% 140% 12.5% 55.0% 4.5%
udndunrdv Uvvgaundanurvindadaunisaonulunaonu
Aulng soulUfionoonuAunalaniiiund1u defensive Irgodola Uad. NSVFS fU 29 &.0. 68

WavnuAasritAWITPANUN:EUAT Pouluwaaouunu AMUIFLY ta:AnuiansUslosinionG
luadonisavnunoudaduldavnu Nvl wanisabuviuluadavovnovnusoy
plaWudvdugutivwanisdiitduviulusuina
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Short-term View (6-12 Month)
Asset Class

Slightly UW Neutral Slightly ow

Money Market

Local Fixed Income

Global Fixed Income

Local Equity

Global Equity

Alternative

4 aanaas1askiilng (Neutral) : ALNSSUNMSANSAVNUUBINSIAS NEU (ALUNSSUMSY) TuuUavIIMeKkdAnuy. [dUsuaa
dasnoenideulsngavdaition onvdlomaninue. o:dmsusuaadasiaanideavlddn 1 asoludd iovondasidumagoagiu
s:cTud'wua:msugﬁoTnséoétytmmu:aada Um:r‘ia“oswwaoauunuuaoomooswmsmﬂnsLJs‘uaoaomazﬂus:ﬁudaumod’wua‘o

4 asyashlicous:na : ATUENSSUNNSY 89AVTLUUVIGOUINCASIENSKHTA0USINA 1H2991N5UIANSNA
ansgH (Fed) lAnginansmsusuaadasiaanideBeusosdd taiyuuaodlonan Fed a:Usuaadasiaanideavdoldan
2 ASOIUTT agwlsAd aanagvdanuwurdunANUlLILUBUAUUlBUVIENSATBEINSUT Bov:tdulsonadudaRuiolas
uudliunsusuaasdasiaonileuoy Fed

¢ aarahulng (Neutral) : Aru:NSSUNSY DyuuaviBouINdamsavnuluaaroRulneuINTu N3goAvaglus:au Neutral lags:u
stmdAuauls nausliuiAsygivnegsandd utunAtnavnugusaulsuens:AUIASUININANSTUUASYA TN
20NUIWONS:AUIASUTADIWUIAY

¥ aaahudwUs:na (Neutral) : ACU:NSSUNISY DYUUBIIGOUINGONSAVNUIUAaNARUGUSINALINTU N31gvAvagTUS:AU
Neutral idvonaaltana1gAUivdadaulsuemMEiiivaonsuld vtu:Rwarlsanslogsouvavaaiadoaondonnsy nod
masAsugivlandiuslius:aadogwAosidudaslU (soft landing) logsunAsnawidlomalsuaadasiaanideiiowgo
IAsuginlus:e:aall uenvond NANNSSUNISY TuuUaVIBIUINdaNsavnuludu 1Wov9nIuldsuuseadvonmsisguia
ponuliAudAtydonsiaulaniAsygiodnAsy

¥ REITs (Neutral) : Nau REITs GAduuaukuniu rdvonnduunliuineanulomalunisusuandasioonidelus:e:thond

$  novA1 (Neutral) : NOVAGOAVITUGUNSWENIKUNEIMSUNISIENS:18AUIGEVUDIWDSANISAINU 1TDV9INADIUMVIA
INgaRUANWIFBVAUNTSTAEasAguAvidudIsnaduagwdaltion

IavdoNa AUNSSUNISNISAvNUUDVINSVAS NSU, Uav. NSHAS fU &.n. 68

WavNuAISHIAUINDENUNU:EUAT loouTuwaqauunu AMUIEEY ta:AnundnsUs:losuinioniG
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glaiudodusguiiomanisdntuviulusunna



s:AUADUIEYY: 5

ulsurgnisavnu

ulsurelaviiundu
1dgvoasiuaniagu

Surinnisouny
Kusgavnu
JUSUDUAIYIYAU
Kuowavnu

atdudlhaa

asUans:drAryuov
novNnu: Kusgavnu
sUaa:auyan (-A)

atoulhaa
asUans:drAryuov
novNnu: Kudzavnu
sdawavnuaniuu (-1)

a1oulhaa
KUv&osuou

novnuo:avnulundolBBorlsuavNUUDYNDVNUSIV lia:/KSoNovNUsIUSHoWNAYIU
la:/rgodnous: mFmuuTamstsaonuTunswaauomofoomomuonsomawaomo
og1olios 2 NovNU TasaslusoulUuruBlitosnsn 80% uov NAV lagavonulu

ﬂoonuToﬂoonuriuoToalaaaTusouUumUTumu 79% Uov NAV
Nl dadounisavnuduognuaagWiouovRIaNISNovNU

JooriunonuidevondasiianiuasuaiuqagwiouovoRdanIsnovnNu

nnauritnisBounguovnovnu NMeludan 14.30 u.
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siga:dga

avnuluruoe CIS o avnuluruoe CIS o
NoVNUIUANSVAS The One  NOVNUIUANSVAS The One
Mean sUQWavnuanuu Max sUawWavnuaniuu

KF1IMILDRMF
KF1MILDSSF

avnuluruoe CIS o
NovYNUIUONSVAS The One
Mild sdawavnuaniuu

KF1MILD-1) (novnunan KFIMEAN-I) (novnu KFIMAX-1) (novnuran
ulgurgnisavnu (GEITIERA) JUlgsi; CEIIEANT) : (KFIMAX) ( \uhan)
; usrIsSamslaausen ran) usKissanislag usrIsSamslaaustn
dans lagoaglusout usundans lagoaglu dans lagaglusout
UruBludosundn 80% soulUrnuGludoandn 80% UruGludosundn 80%
Uov NAV Uov NAV Uov NAV
uloureloviuanu Jovnunouidgoonndasiianiaguanuqagwiouovwoan1snovnu
1§gvdasiuaniJasu ' v '
SurinnisBoune nnaurinnisBounguovnovnu nNelunan 13.30 u.
Kuowavnu (TUsoéwoéomﬂUﬁﬁua‘ur‘hswmsnaonu)

JUSUIDUAIYUIYAU
Kusgavnu

nelu 6 Jurinns UunaoINJIURNS1I9NTS

anoulkaa
asUais:drArguov
novnu: siaiwons
13998W (RMF)

a1oulhaa _
Kuvaotuou: slaiwo
N1SIa898W (RMF)

anoulkaa
asUans:drArguov
novnu: sdaiwons
20U (SSF)

a1oulhaa '
nUvdaGuou: sUQIWD
N1soou (SSF)

KU1BIKQ: SSF 1JunovNUIWOEVIaSUN1SDDU la: RMF 1JunovnunavIasunIsavnus:g:9101WoINGuuoNg

o USUNY UasuAtdvto na:/néoAravaullasuidinoonu 1nnovnudunioly SSF uagonavnu SSF ia:kLioe
avnuusdaiwonisoou doudun 2 u.a. 68 1IWuAUIU « gavnuaasrinAdugloanum:duAn Wouluwaaouunu
A2WIEEY na:Anundnsus:Teuinionidludiionisavnunoudaduloaonu nvi wanisdduviulusdavov
novnusouidlaiudvdudufivwanisduduviulusuina « novnuloviuadiuidsvdiudasinaniyasuainqas
waovovivanisnavnu SviiAdxuiduvoindasiuaniJasu varonilhigavnuuianundoldsurnilsoindasy
nanwasu/rsoldsuduAudinsduavnuisuusnla

WavnuAasintAUIgTodnuu:AuA" Wouluwaaouunu AUIFLY ua:AnuidnsuslosinionG
lualonisavnunoudaduloavnu NVl wanisdibuviuluadavovnoonusoy
dlauavdugutivwanisdiituviulusuina
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o SSF 1JUNOYNUIWDEVIESUNISDOW lla: RMF 1JUNDoNUREVIaSUNISAvNUS:S:e12IWDINGEUDNY WavnuADS
rinA U aNUBNU:EUAN Pouluwaaoulnu AU ta:Anuan5UslosuintoniGluAdonisavnunou
dadulvavnu Nud wanisdiduviuluodavovnovnusasudldidudvdugufionansdiduoulusuina

o USUNY UasuAN&uEo l1a:/nSododuiudauiinnovnu 91nnoonudundly SSF u1gonovnu SSF lla:kude
avnustaIWoNISoDU AVIGSURA 2 U.A. 68 1IUAUIU

 Wavnulunovnu SSF 1a: RMF d:uauisnunrusgavnuuovnovnulUsirune sn1e Tou $1Un rdounlUidu
Js:nu

a:Unavioyaaoudordovoyad uvovriornusgavnulUgonovnunan soufiviiiokudeavnuo:dovdnay
[PNaISKaNYULEQVNDEUDVRTIDNUdBaYNU 1a:/rnSodoyadulaarunnoonurnansovuo lagnovnundnon
dododoyadonaldlinurlssvIucIvg aungruievovUsinANiNedtov laefiodnldsunisgugouonitio
KudgavNuIad

o WavnunasAnudoyalingonuansUsdesuinioniGas:ulbluadonisavnu ionuseavnuoduldsuans
Us:slogun1on1@ nnludfjudanuidoulunisavnu tao:dovAudnsus:losunioniGntngldsuuinielu
firuanan Jo:Uud:AovBnsHSUWULa:/KSDIT8USUOUUSIUDaSUNINS

» novnulngonvavnuluasiansnindduduAcuUNBofiodn3nauIsnaonuld (Non - investment Grade)
rEoasnanskinlulasunisdasuduaduUNGofio (Unrated) losddagdounisavnuluasianisdonanolidosou
Audadounisavnuuovnovnunan:liiusoua: 20 vovYaRINSWEIFUGN5UDINDINU UDNDINT NDVNUDND
avnuluasiaisnuuovusinAluldoanideuluaanandnnswe (Unlisted Securities) lia:asnasRd&arurubo
ungadvonUniWy (Structured note)
 NovnuoTvavNUlunsodIBuAUNUIGoUNEEdVHUNIWOINUUS:ENENIWNISUSHISNISavNU lla:o10avnulu
asnansh O&rurundoungadontnumo 600mmULE.?’{&Jomnno'wnoonusauﬁaonuTuha“nns“wsjéwoéoToamso
IWovonn(Evuavnulususuntoensndubniils /unanugonsnnisavnuiundnnswegdodolagasy

» loNansavudvarindumnrnavdoyacivg Aundefiold ru SuRtaavdoya udusSINY ToN9SUSOVANUNNGDY
AWUNIBfiD 1la: AoWaUYsnivovdayanvkua lasusyntuoavoudnsildsunUavdoyanvnualagly
Sududovudolrnsiuasoriin

 NOVNUNGUNSVAS The one JovriuAUIEEVAIUSOSMaNIUASUOTUQaEWEDUDORIANISNDVNU SVTAIIY
[devondasuaniasu Gvonoriliavnuuianunsaldsurinlsonndasiuaniyasu,/K3oldsuduAuaIN3IdU
avnuisuisnIa

e NOVN U KF-HSHARE-INDX, KFGBRAND, KF-WORLD-INDX, KFCSI300-I, KF-ACHINA-I lla: PRINCIPAL
VNEQ-C JulguieJoonuadui&evoindasiianiyaguaiuqagwiouovyoanisnovnu SvbAIUIEE0N
dasaniJasu Guonoriliavnuuianunsaldsurinlsonndasitanidasu /r3aldsusuAudinaduavnu
isunsnla

o NOVNU KFSMART, KF-CSINCOME lia: KFGDIV Julgungdovniuanuidavoindasiianivasudusiuou (I
Uoein31 $oga: 90 vovyaAduaonuludlious:ine)

dounudoyalwulau
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InsdAwr 0 2657 5757 | 1lns&aas 0 2657 5777
E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com
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