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Fund Overview
• Long Term Private Capital (LTPC) is a direct private equity strategy that

makes control-focused investments in high quality companies

• LTPC takes a flexible, partnership approach with management teams
and utilizes a capital structure designed to accelerate growth

• 7 portfolio companies today, with a target of 10-15 over time

• 25+ LTPC professionals across New York and London

• Portfolio companies benefit from the network and resources of
BlackRock and LTPC’sOperating Partners

Company4 Sector Year Investment Gross IRR3 Gross MOIC3

Authentic Consumer 2019 $871M 42% 2.9x

Creed Consumer 2020 $312M 83% 4.1x

Heywood Technology 2021 $261M (3%) 1.0x

Transaction Data Systems Healthcare 2021 $551M 1% 1.0x

Summit Companies Services 2021 $774M 44% 1.4x

Paradigm Oral Health Healthcare 2022 $413M N/A N/A

Alacrity Solutions Financials 2023 $553M N/A N/A

Offering Open for quarterly subscriptions

Redemptions Annual redemption window

Management Fee Budget based management fee capped at 0.85%, decreases as fund grows

Carried Interest 10% carried interest over a 6% hurdle issued in units

BlackRock Commitment $375M

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future results
and should not be the sole factor of consideration when selecting a product or strategy. Capital at risk. The value of
investments and the income from them can fall as well as rise and are not guaranteed. The investor may not get back
the amount originally invested.
Source: BlackRock LTPC. Dollar amounts in USD. 1. As of 1 October 2022. 2. Invested in portfolio companies,
including Alacrity (7th investment) which closed in Q1 2023. 3. Performance since inception in March 2019 through
30 September 2022. 4. Represents all investments in LTPC’s portfolio as of February 2023. Reference of company
names is for explaining the investment strategy and should not be construed as investment advice or investment
recommendation of the company. Please refer to slide 2 for definitions.
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By the numbers

Capital commitments1 $4.3B

Invested capital2 $3.7B

NAV3 $6.5B

Gross portfolio MOIC3 2.0x

Net fund MOIC3 1.5x

Net fund IRR3 29%

1-year total return3 19%

ITD total return3 127%

Terms
Strong alignment and efficiency benefits both investors and companies 
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Definitions

1. Total return is the actual rate of return calculated on a time-weighted basis and net of accrued operating expenses, fees, incentive allocation, and
other charges of BlackRock Long Term Private Capital, SCSp and its respective underlying vehicles. Total return is presented for the limited partners,
excluding the GP and SLP, and is computed based on the effective dates of the limited partners’ cash flows. Total return has not been annualized.

2. Multipleon InvestedCapital (MOIC)represents total value (unrealized and realized), divided by cumulative invested capital.

• Gross MOIC is calculated for each LTPC portfolio company and is gross of accrued operating expenses, fees, incentive allocation, other
charges and deferred taxes of BlackRock Long Term Private Capital, SCSp and its respective underlying vehicles.

• Net Fund MOIC is net of accrued operating expenses, fees, incentive allocation, other charges and deferred taxes of BlackRock Long Term
Private Capital, SCSp and its respective underlying vehicles.

3. Internal rate of return (IRR) is a discount rate that makes the net present value of all cash flows equal to zero in a discounted cash flow analysis. IRR
is calculated onan inception to date basis.

• Gross IRR is based on actual dates of contribution and distribution cash flows at the portfolio company level and portfolio company residual
value as of the reporting date. It is gross of accrued operating expenses, fees, incentive allocation, other charges and deferred taxes of
BlackRock Long Term Private Capital, SCSp and its respective underlying vehicles.

• Net IRR is based on due dates of capital contribution and distribution cash flows at the investor level and investor residual value as of the
reporting date. It is net of accrued operating expenses, fees, incentive allocation, other charges and deferred taxes of BlackRock Long Term
Private Capital, SCSp and its respective underlying vehicles.

• Net IRR shown is calculated based on an aggregate of all limited partners and is solely for marketing purposes. Individual investor
performancewill vary depending on timing of actual individual cash flows, use of leverage and other factors.

Performance information provided is unaudited and likely to change in the future with respect to unrealized investments. Past performance is not a
guarantee of future results.

Performance assumes reinvestment of dividends, capital gains, and interest but does not reflect full impact of taxes. Had performance included this
expenseperformance wouldhavebeen lower.
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Risk Warnings

Capital at risk. The value of investments and the income from them can fall as well as rise and are not guaranteed. Investors may not get back the
amountoriginally invested.

Past performance is not a reliable indicator of current or future results and should not be the sole factor of consideration when selecting a product or
strategy.

Changes in the rates of exchange between currencies may cause the value of investments to diminish or increase. Fluctuation may be particularly
marked in the case of a higher volatility fund and the value of an investment may fall suddenly and substantially. Levels and basis of taxation may
change from time to time.

An investment in the Partnership is speculative and includes a high degree of risk, including the risk of a total loss of capital. Any investment decision
with respect to the Partnership must be based solely on the most current version of each of the offering memorandum, the Partnership’s
governing documents and each limited partner’s subscription agreement. There is no assurance that the Partnership, any of the strategies described
herein or any investment will achieve its objectives. Prior to making any investment decision with respect to interests in the Partnership, investors
should consult with their independent investment, legal, accounting, tax, and regulatory advisors to determine the consequences of an investment in
the Partnership.

Valuation risk. The Partnership will be exposed to securities and other assets that will not have readily assessable market values. In such instances, the
AIFM will determine the fair value of such securities and assets in its reasonable judgment based on various factors and may rely on internal pricing
models. The valuation of illiquid securities and other assets is inherently subjective and subject to increased risk that the information utilized to value
such assets or to create the price models may be inaccurate or subject to other error. Due to a wide variety of market factors and the nature of the
securities and assets to which the Partnership will be exposed, there is no guarantee that any value determined will represent the value that will be
realized on the eventual disposition of the Partnership’s investments or that would, in fact, be realized upon an immediate disposition of such
investment.

The Partnership does not have a fixed term and withdrawals generally will not be permitted. The Partnership is not intended to be a short-term
investment and has no certainty of returns. The Partnership is intended only for long-term investors able to accept the risks associated with an illiquid
investment.

The Partnership does not have a fixed term and is generally expected to retain and reinvest proceeds from Investments. Additionally, even if an LP
Termination Event or a Dissolution Event occurs (as defined in the Offering Memorandum), the Representative may cause the Partnership to
continue to hold some or all Investments until at least the two year or five year anniversary of the relevant LP Termination Event provided that such
date may be extended by the General Partner by up to two terms of one year each with the prior consent of all of the Cornerstone Investors. Investors
should ensure that they have read and understand the Offering Memorandum and the operation of the Partnership following an LP Termination
Event.

Limitations on the Redemption of LTPC Units. Limited Partners should understand that the right to redeem all or any portion of their LTPC Units is
significantly limited and therefore, there can be no assurance that the Partnership will satisfy any redemption requests. For the avoidance of doubt, a
Limited Partner will remain subject to all of the risks associated with an investment in the Partnership until all of such Limited Partner’s LTPC Units
have been redeemed.

No assurance of investment return. There can be no assurance that the Partnership will be able to generate returns for the Limited Partners. Even if
the Investments prove successful, returns realized by the Partnership are expected to be reinvested in Investments and accordingly the Partnership
will likely not produce a realized return to a Limited Partner unless such Limited Partner redeems.. There can be no assurance that the Partnership
will satisfy any redemption requests. Accordingly, Limited Partners may not be able to generate returns in connection with their investments in the
Partnership. Additionally, even if such returns are generated, there can be no assurance that the returns will be commensurate with the risks of
investing in the type of companies and transactions targeted by the Partnership.
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Risk Warnings

Difficulty of locating suitable investment. There can be no assurance that there will be a sufficient number of suitable investment opportunities to
enable the Partnership to invest all of its committed capital in opportunities that satisfy the Partnership’s investment objectives or that such
investment opportunities will lead to completed investments by the Partnership. The availability of investment opportunities generally will be subject
to market conditions as well as, in some cases, the prevailing regulatory or political climate.

Please refer to the Offering Memorandum XI. INVESTMENT CONSIDERATIONS AND CERTAIN RISK FACTORS for a complete list of fund specific risk
details.

This confidential document is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities
described herein. Readers of this report should refer to the Offering Memorandum, which contains numerous disclosures concerning the risks of
investing in the Partnership. This discussion has been prepared solely for investors in the Partnership (each a Recipient) and is not to be distributed,
except to the Recipient’s professional experts for purposes of advising the Recipient, without the prior written consentof BlackRock, Inc. (BlackRock).

The information in this document is provided solely with respect to the recipient’s investment in the Partnership and pursuant to the confidentiality
restrictions contained in the Partnership’s constituent documents and the subscription agreement entered by the recipient in connection with its
investment in the Partnership. No recipient is permitted to use this information in any way that would violate the securities-related laws, rules, or
regulations of any jurisdiction.

You may not rely upon these materials in evaluating the merits of investing in the Partnership. Any BlackRock funds mentioned in this material are
only offered on a private placement basis and potential investors are required to inform themselves of, and to observe, any legal restrictions on their
involvement in the offering. No sale of Partnership interests will be made in any jurisdiction in which the offer, solicitation, or sale is not authorized or
to any person to whom it is unlawful to make the offer, solicitation, or sale. If any such offer of Partnership interests is made, it will be made pursuant
to the current Offering Memorandum that contain material information not contained herein and to which prospective investors will be referred. Any
decision to invest in the Partnership should be made solely on reliance upon the Offering Memorandum.

This presentation is strictly confidential and may not be reproduced for, disclosed to or otherwise provided in any format to any other person or entity
(other than the Recipient’s professional advisors bound by obligations of confidentiality to the Recipient) without the prior written consent of
BlackRock, Inc. or its applicable advisory subsidiaries (collectively, “BlackRock”). Notwithstanding anything to the contrary herein, each Recipient (and
each employee, representative or other agent of such Recipient) may disclose to any and all persons, without limitation of any kind, the tax treatment
and tax structure of (i) the Partnership and (ii) any of the Partnership’s transactions described herein, and all materials of any kind (including opinions
or other tax analyses) that are provided to the Recipient relating to such tax treatment and tax structure. This material has not been approved by the
SEC, FINRA or any other regulatory authority or securities. This presentation is for informational purposes only and not to be relied upon as
investment, legal, tax, or financial advice. The Recipient must consult with his or her independent professional advisors as to the legal, tax, financial or
other matters relevant to the suitability of an investment in the Partnership.

The information contained in this presentation is proprietary and confidential and may contain commercial or financial information, trade secrets
and/or intellectual property of BlackRock. If this information is provided to an entity or agency that has, or is subject to, open records, open meetings,
“freedom of information”, “sunshine” laws, rules, regulations or policies or similar or related laws, rules, regulations or policies that require, do or may
permit disclosure of any portion of this information to any other person or entity to which it was provided by BlackRock (collectively, “Disclosure
Laws”), BlackRock hereby asserts any and all available exemption, exception, procedures, rights to prior consultation or other protection from
disclosure which may be available to it under applicable DisclosureLaws.
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Important Information

For Thailand, this document is issued by BlackRock and is intended for the exclusive use of any recipient who warrants, by
receipt of this material, that such recipient is an institutional investor or
professional/sophisticated/qualified/accredited/expert investor as such term may apply under the relevant legislations in
Southeast Asia (for such purposes, includes only Thailand). BlackRock does not hold any regulatory licenses or registrations
in Southeast Asia countries listed above and is therefore not licensed to conduct any regulated business activity under the
relevant laws and regulations as they apply to any entity intending to carry on business in Southeast Asia, nor does
BlackRock purport to carry on, any regulated activity in any country in Southeast Asia. BlackRock funds , and/or services
shall not be offered or sold to any person in any jurisdiction in which such an offer,

solicitation, purchase, or sale would be deemed unlawful under the securities laws or any other relevant laws of such
jurisdiction(s).

This material is provided to the recipient on a strictly confidential basis and is intended for informational or educational
purposes only. Nothing in this document, directly or indirectly, represents to you that BlackRock will provide, or is

providing BlackRock products or services to the recipient or is making available, inviting, or offering for subscription or
purchase, or invitation to subscribe for or purchase, or sale, of any BlackRock fund, or interests therein. This material neither
constitutes an offer to enter into an investment agreement with the recipient of this document nor is it an invitation to
respond to it by making an offer to enter into an investment agreement.

This document and any other documents and materials, in connection with the offer or sale, or invitation for subscription or
purchase of BlackRock products, may only be circulated or distributed by an entity as permitted by applicable laws and
regulations. BlackRock does not have any intention to solicit you for any investment or subscription in the fund and an y
such solicitation or marketing will be made by an entity permitted by applicable laws and regulations.

No approval of, or recognition by, any relevant regulatory authority, has been, or will be, obtained for the making available,
invitation, or offer for subscription or purchase, or invitation to subscribe for or purchase, or the sale, of

BlackRock funds to any persons in any country in Southeast Asia This document is not intended to be a prospectus, and has
not been registered as a prospectus with any regulatory body in any country in Southeast Asia Accordingly,

this document and any other documents and materials, in connection with the offer or sale, or invitation for subscription or
purchase of, BlackRock products, may not be circulated or distributed, nor may any BlackRock fund be

offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to the
public or any members of the public in Southeast Asia which may trigger public offering requirements and will

violate the securities laws or any other relevant laws of such jurisdiction(s)

The distribution of the information contained herein may be restricted by law, and any person who accesses it is required to
comply with any such restrictions By reading this information you confirm that you are aware of the laws in

your own jurisdiction regarding the provision and sale of funds and related financial services or products, and you warrant
and represent that you will not pass on or utilize the information contained herein in a manner that could

constitute a breach of such laws by BlackRock, its affiliates, or any other person

© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON
BLACKROCK and SO WHAT DO I DO WITH MY MONEY are trademarks of BlackRock, Inc. or its subsidiaries in the
United States and elsewhere. All other trademarks are those of their respective owners.
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