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Fund objectives and investment policy

Past Performance is not a guide to future performance and may not be repeated. The value of investments and the income from
them may go down as well as up and investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of investments to fall as well as rise. Performance data does not take into account any commissions and costs, if
any, charged when units or shares of any fund, as applicable, are issued and redeemed.

The fund aims to provide capital growth in excess of the Russell 2500 Lagged (Net TR) Index after fees have been deducted over a three
to five year period by investing in equities of small and mid-sized US companies.

This fund may use financial derivative instruments as a part of the investment process. Derivatives carry a high degree of risk and should
only be considered by sophisticated investors.

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-
related Disclosures in the Financial Services Sector (the “SFDR”).

Share class performance (%)

Performance (%) 1
month

3
months

6
months YTD 1

year
3

years
5

years
10

years
Fund (bid to bid) 4.8 6.0 12.9 2.6 -3.3 25.2 38.8 110.2
Fund (offer to bid) 4.8 6.0 12.9 2.6 -3.3 25.2 38.8 110.2
Target 1.4 2.6 15.2 10.9 2.6 40.5 47.7 146.8
Comparator 1 0.9 1.5 10.3 6.5 -0.7 32.8 40.1 138.3
Comparator 2 2.2 0.9 9.9 6.7 -1.1 34.5 56.7 149.2

Annualized
performance (%) 3 years 5 years 10 years

Fund (bid to bid) 7.8 6.8 7.7
Fund (offer to bid) 7.8 6.8 7.7
Target 12.0 8.1 9.5
Comparator 1 9.9 7.0 9.1
Comparator 2 10.4 9.4 9.6

Performance over 10 years (%)
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Past performance and any forecasts are not necessarily a guide to the future or
likely performance.
The value of investments and income from them can go down as well as up and is
not guaranteed. The distributions are not guaranteed. Ordinarily, they will be reviewed
annually. In the event of the Fund's income and realised gains being less than
indicated distribution amount per unit per annum, distributions will be made from
capital. Investors should be aware that the distributions may exceed the income and
realised gains of the Fund at times and lead to a reduction of the amount originally
invested, depending on the date of initial investment. Some performance differences
between the fund and the benchmark may arise as the benchmark returns are not
adjusted for non-dealing days of the fund. Where ‘since inception’ performance figures
are stated, please note that the inception date is the same as the share class launch
date under ‘Fund Facts’.

Ratings and accreditation

Please refer to the Source and ratings
information section for details on the icons
shown above.

Fund facts

Fund manager Robert Kaynor 
Joanna Wald

Managed fund since 10.01.2018 ;
06.01.2025

Fund management
company 

Schroder Investment
Management (Europe)
S.A.

Domicile Luxembourg
Fund launch date 10.12.2004
Share class launch
date 

25.03.2011

Fund base currency USD
Share class currency USD
Fund size (Million) USD 745.08
Number of holdings 82
Target  Russell 2500 Lagged

(Net TR) index
Comparator 1 Morningstar US Mid-

Cap Equity sector
Comparator 2 S&P Mid Cap 400

Lagged (Net TR) Index
Unit NAV USD 573.9509
Dealing frequency Daily
Distribution rate No Distribution
Distribution frequency No Distribution

Fees & expenses

Initial sales charge up
to 

0.00%

Annual management
fee 

1.000%

Ongoing charge 1.24%
Redemption fee up to 0.00%
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Return of USD 10,000

Schroder International Selection Fund US Small & Mid-Cap Equity X Accumulation USD
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The chart is for illustrative purposes only and does not reflect an actual return on any
investment. 
Returns are calculated bid to bid (which means performance does not include the
effect of any initial charges), net income reinvested, net of fees.

Purchase details

Minimum initial
subscription 

USD 25 m ; EUR 25 m
or their near equivalent
in any other freely
convertible currency.

Codes

ISIN LU0607219986
Bloomberg SCUSXAU LX
SEDOL B40T4V3

Risk statistics & financial ratios

Fund Target
Annual volatility
(%) (3y)

16.4 16.9

Alpha (%) (3y) -3.7 -
Beta (3y) 0.9 -
Sharpe ratio (3y) 0.3 0.6
Information ratio
(3y)

-0.9 -

Dividend Yield (%) 1.0 -
Price to book 2.8 -
Price to earnings 24.6 -
Predicted Tracking
error (%)

4.2 -

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on bid to bid price based performance
data. These financial ratios refer to the
average of the equity holdings contained in
the fund’s portfolio and in the benchmark (if
mentioned) respectively.

Asset allocation

Sector (%)

Fund Target

Industrials

Information Technology

Financials

Consumer Discretionary

Health Care

Energy

Materials

Real estate

Liquid Assets

Utilities

Communication Services

Consumer Staples

24.4
20.5
21.5
14.3
15.1
17.0
11.6
10.8
10.4
13.4
3.9
3.8
3.3
5.1
2.9
6.3
2.4
0.0
1.7
2.9
1.5
2.9
1.4
2.9
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Geographical breakdown (%)

Fund Target

United States

United Kingdom

Liquid Assets

Norway

Guatemala

Finland

Switzerland

Brazil

Puerto Rico

Thailand

Bermuda

Canada

Other

94.0
97.2
3.7
0.4
2.4
0.0
0.0
0.1
0.0
0.1
0.0
0.1
0.0
0.1
0.0
0.2
0.0
0.2
0.0
0.2
0.0
0.3
0.0
0.6
0.0
0.5
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Region (%)

Fund Target

Americas

United Kingdom

Liquid Assets

Pacific ex-Japan

Japan

Europe ex-UK/Middle East

Emerging Markets

Other

94.0
97.8

3.7
0.4

2.4
0.0

0.0
0.0

0.0
0.0

0.0
0.4

0.0
0.5

0.0
0.8
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Top 10 holdings (%)

Holding name %
Rentokil Initial PLC 2.6
ICU Medical Inc 2.6
Viavi Solutions Inc 2.2
Aramark 2.0
Hexcel Corp 1.9
LiveRamp Holdings Inc 1.9
Ciena Corp 1.9
Novanta Inc 1.8
Assurant Inc 1.8
Moog Inc 1.7

Source: Schroders. Top holdings and asset allocation are at fund level. Derivatives are displayed on the notional basis of the underlying
exposure where possible. Due to the different treatment of derivative types, the allocation to Liquid Assets may vary between each chart.
For illustrative purposes only and does not constitute to any recommendations to invest in the above-mentioned security/sector/country.

Contact information

Schroder Investment Management (Europe) S.A.
5, rue Höhenhof
Sennigerberg
Luxembourg
L-1736
Tel: +352 341 342 202
Fax: +352 341 342 342

Schroder Investment Management (Singapore) Ltd
138 Market Street
#23-01 CapitaGreen Singapore 048946
Tel: (65) 6534 4288
Fax: (65) 6536 6626

For your security, all telephone calls are recorded
Schroders Reg No 199201080H

Benchmark and corporate action information

On 06.01.2025 Robert Kaynor (lead manager) & Joanna Wald (fund manager) replaced Robert Kaynor as fund manager Benchmark
names in this document may be abbreviated. Please refer to the funds’ legal documents for the full benchmark name. 
Benchmarks: (If applicable)
Some performance differences between the fund and the benchmark may arise because the fund performance is calculated at a
different valuation point from the benchmark. The target benchmark has been selected because it is representative of the type of
investments in which the fund is likely to invest, and it is, therefore, an appropriate target in relation to the return that the fund aims to
provide. The comparator benchmark has been selected because the investment manager believes that the benchmark is a suitable
comparison for performance purposes given the fund's investment objective and policy. The investment manager invests on a
discretionary basis and there are no restrictions on the extent to which the fund's portfolio and performance may deviate from the
benchmark. The investment manager will invest in companies or sectors not included in the benchmark in order to take advantage of
specific investment opportunities.
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Source and ratings information

MSCI: Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their
affiliates (“MSCI”), or information providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other
indicators. The Information is for internal use only and may not be reproduced or disseminated in whole or part without prior written
permission. The Information may not be used for, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of,
any security, financial instrument or product, trading strategy, or index, nor should it be taken as an indication or guarantee of any future
performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under
management or other measures. MSCI has established an information barrier between index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is
provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party
warrants or guarantees the originality, accuracy and/or completeness of the Information and each expressly disclaims all express or
implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

MSCI ESG Research rating: Produced by MSCI ESG Research as of the “reporting date”. MSCI ESG Research LLC’s (“MSCI ESG”) Fund
Metrics and Ratings (the “Information”) provide environmental, social and governance data with respect to underlying securities within
more than 31,000 multi-asset class mutual funds and ETFs globally. MSCI ESG is a registered investment adviser under the U.S.
Investment Advisers Act of 1940. MSCI ESG materials have not been submitted to, nor received approval from, the U.S. Securities and
Exchange Commission or any other regulatory body. None of the Information constitutes an offer to buy or sell, or a promotion or
recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or
guarantee of any future performance, analysis, forecast or prediction. The Information should not be used to determine which securities
to buy or sell or when to buy or sell them. The Information is provided “as is” and the user of the Information assumes the entire risk of
any use it may make or permit to be made of the Information. Information herein is believed to be reliable but Schroders does not
warrant its completeness or accuracy. No responsibility can be accepted for errors of fact or opinion whether on MSCI or Schroders’ part.
Reliance should not be placed on the views and information in the document when taking individual investment and/or strategic
decisions. Schroders has expressed its own views in this document and these may change. Please note that onward use of the data
contained within this document is subject to applicable MSCI licensing requirements. Please note that if you wish to disclose this data for
your own purposes, you will need to agree an appropriate licence with MSCI. For further information, please go to MSCI ESG Ratings
Further Information.
Source of all performance data, unless otherwise stated: Morningstar, bid to bid, net income reinvested, net of fees. 
Certain information ©2025 MSCI ESG Research LLC. Reproduced by permission.

Morningstar Rating: © Morningstar 2025. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results. For further information, please go to Morningstar Ratings Further Information.

http://schroders.com.sg/
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Important information

The "S&P Mid Cap 400 Lagged (Net TR) Index (“S&P Index”) is a product of S&P Dow Jones Indices LLC, its affiliates and/or their third
party licensors (“SPDJI”), and has been licensed for use by Schroders. S&P® is a registered trademark of Standard & Poor’s Financial
Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); ; and these
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Schroders. Subscriber’s Product(s) are not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates or any of their third party licensors
(collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices makes no representation or warranty, express or implied, to the owners of
the Schroder ISF US Small & Mid-Cap Equity or any member of the public regarding the advisability of investing in securities generally or in
Schroder ISF US Small & Mid-Cap Equity particularly or the ability of the S&P Index to track general market performance. S&P Dow Jones
Indices’ only relationship to Schroders with respect to the S&P Index is the licensing of the Index and certain trademarks, service marks
and/or trade names of S&P Dow Jones Indices and/or its licensors. The S&P Index is determined, composed and calculated by S&P Dow
Jones Indices without regard to Schroders or the Subscriber’s Product(s). S&P Dow Jones Indices have no obligation to take the needs of
Schroders or the owners of Schroder ISF US Small & Mid-Cap Equity into consideration in determining, composing or calculating the S&P
Index. S&P Dow Jones Indices are not responsible for and have not participated in the determination of the prices, and amount of Schroder
ISF US Small & Mid-Cap Equity or the timing of the issuance or sale of Schroder ISF US Small & Mid-Cap Equity or in the determination or
calculation of the equation by which Schroder ISF US Small & Mid-Cap Equity is to be converted into cash, surrendered or redeemed, as
the case may be. S&P Dow Jones Indices have no obligation or liability in connection with the administration, marketing or trading of
Schroder ISF US Small & Mid-Cap Equity. There is no assurance that investment products based on the S&P Index will accurately track
index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security
within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment
advice.S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED
TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW
JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL
WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE (INCLUDING, WITHOUT LIMITATION,
COMPLIANCE WITH SHARIAH LAW) OR AS TO RESULTS TO BE OBTAINED BY Schroders, OWNERS OF THE Schroder ISF US Small
& Mid-Cap Equity, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA
RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES
INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT
NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF
THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO
THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND
Schroders, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-
related Disclosures in the Financial Services Sector (the “SFDR”). For information on sustainability-related aspects of this fund please go
to www.schroders.com

This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.
Schroder International Selection Fund (the"Company"), a Luxembourg-registered open-ended investment company, is the responsible
person for the Company's sub-funds (each, a"Fund"and collectively, the"Funds") recognised under Section 287 of the Securities and
Futures Act of Singapore, and has appointed Schroder Investment Management (Singapore) Ltd as its Singapore corporate
representative in this regard. This document does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares
in any Fund. Nothing in this document should be construed as advice or a recommendation to buy or sell shares in any Fund. This
document is published for information and general circulation only and does not have any regard to the specific investment objectives,
financial situation and the particular needs of any specific person who may receive this document. Investors should seek independent
advice from a financial advisor before investing in shares of any Fund. Subscriptions in shares of any Fund can only be made on the basis
of its latest Product Highlights Sheet and prospectus, copies of which can be obtained from Schroder Investment Management
(Singapore) Ltd. or its distributors. Investors need to read the Product Highlights Sheet and the prospectus of each Fund carefully before
investing. Investors also should consider each Fund's investment objective, risks, charges and expenses carefully before investing.
Investments in any Fund involves risks which are fully described in the Fund's prospectus. Past performance of each Fund or the
managers, and any economic and market trends or forecast, are not necessarily indicative of the future or likely performance of the Fund
or the manager. The value of shares of each Fund, and the income accruing to the shares, if any, of the Fund, may fall as well as rise and
investors may not get back the full amount invested. Investors investing in a Fund denominated in a non-local currency should be aware
of exchange rate risks. The views and opinions expressed in this document may change without notice. This document is issued by
Schroder Investment Management (Europe) S.A., R.C.S. Luxembourg: B 37.799, 5, rue Höhenhof, L-1736 Senningerberg.

In case of discrepancy between the English and Chinese versions, the English version shall prevail.

Third party data is owned or licensed by the data provider and may not be reproduced or extracted and used for any other purpose
without the data provider's consent. Third party data is provided without any warranties of any kind. The data provider and issuer of the
document shall have no liability in connection with the third party data. The Prospectus and/or www.Schroders.com contains additional
disclaimers which apply to the third party data.

With effect from 3 March 2022, the Manager’s order execution and placement policy may be accessed on the Manager’s website.
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