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Share of global online advertising
revenues

Google lla: Facebook

58% - . -
ﬂa']UlUUhd\)TUUO\)nq\)ﬁaﬂ
47% o -
dnsunisluuruiua:
Google Share of total media advertising Us:u1duwus
revenues
20%
2012 2016 2017 2012 2016 2017

uha'ou”aga: https://singularityhub.com/2018/07/11/traditional-advertising-is-soon-to-be-
history-heres-what-will-replace-it/#sm.0008mf67g16gqdrcpey2lkuly2dyy, tJ 1U.8). 62
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199SIJU 90oN91N DAX 30 Index

unavioya: www.dw.com/en/payment-startup-replaces- USGnWuInA:
commerzbank-in-the-dax/av-45366655, 1J.8). 62 Wirecard
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Valuations in line with Cash is king: tech companies
the rest of the market have strong balance sheets
P/E ratio by U.S. Sector Cash and Equivalents as
a percent of Total Assets
Il Technology
2.1x o .
higher U.S. Equity 25%
48.3
1.03x
higher
22.8 2
. 174 17.0 8%
2000 2018 Technology U.S. Equity,

Ex-Tech

unavyoya: 618 - Thomson Reuters, Blackrock Investment Institute, 19 Q.A. 61.
Y21 - Blackrock Aladdin, 24 Q.A. 61
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uhaouaua 618 - Credit suisse, Blackrock 31 0.A. 62. UDTUU - Blackrock Aladdin, 31 0.A. 62.
U21a1v - Bloomberg, Blackrock, 31 0.A. 62. nS'W\Illaoon’lsmUTCIUOOﬂ'\TSUﬂ’]SUSUO’\UlUu 100.
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Artificial
Intelligence

Cloud Electric

Internet of
computing Vehicle

Things

Sector exposures (% NAV) Market cap (% NAV)
- 68 273 200 438
) 216 205
12 4 13.3
02 48 4401 2999
.1}?’ \Q@@\ d‘bme 06‘ ée 5;{”@ Q’O(; o &‘(\
f & P &\b Qg} 6‘2?
& oF
& <$2bn $2-10bn $10-100bn $100-$200bn =%$200bn
mPorifolio  mMSCI ACWI IT Index m Portfolio mMSCIACWI T
Regiona| Exposure (% NAV} Characteristics Fund MSCI ACWI IT
759 Witd. Avg. Mkt Cap (mm) $191,343 8 $284 232 5

P/E(FY1) 31.6x 17.9x
P/E (FY2) 26.7x 16x
EPS Growth (FY1) 39.5% 15.6%
EPS Growth (FY2) 39.0% 15.9%
LT Debt/Capital 29.1% 36.4%

Developed Emerging Developed  Asia Pacific ex Japan Cash Number of Holdings 94 247

Americas Markets Europe Japan . .
% in Top 10 holdings 32.2%

mPortfolio  ®WMSCI ACWI IT Index Active Share 75.5%

unavyoya: BlackRock, 28 N.W. 62
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Top 10 heldings (%) Sub sector Absclute Weight (%)
Tencent Holdings Lid Internet 44
Microsoft Corp Software 44
Alphabet Inc Class A Internet 37
Alibaba Group Holding Adr Represen Internet 36
Amazon Com Inc Internet 34
Twilio Inc Class A Software 32
Apple Inc Hardware 25
Salesforce Com Inc Software 25
Adobe Inc Software 21

Servicenow Inc Saoftware 1.9

uravyoya: BlackRock, 28 N.W. 62
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28.8

22.6
18.8 21.3 18.5 18.5

1437 5., 16.8
536052 &/
1.2 0.9
| — |
MTD YTD 1Y 3Y (col) 5Y (c¢oU) 10Y (col)

unavyola: BlackRock, Morningstar, 28 N.wW.62 @ Qulida AD MSCI ACWI Information
Technologg ® Peers O’I\)O\)O’m Morningstar Peer Group Median @ wan'\so’uuumuuao\ﬂUSU
aﬂalou USD Uov Class A2 U\)UJUﬂaﬁaHOQQOU']U']DU']UﬂaO TOUOOOOUUIUOQU” 30.A. 38
Tuuru:Anovnu KFHTECH o:avonulu Class D2 Godadvduldodufi 30 5.A. 54 lasnogov Share
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iU 214% (1fiudSv: 0.8025%)
1J1Au 0.1070% (1fiud3V: 0.0348%)
TUifiu 0.1605% (1AUDZY: 0.1605%)
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E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com




