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Real GDP Growth YoY CPI YoY AanisninisiGulavov Real GDP

TuUs:inArandnvg (nusetdu % iInvuontnaunun)

Period China us Eurozone Japan UK

2022Q4 39 0.2 1.1 1.7 0.2

2022Y 33 1.8 3.2 1.5 4.2

7 2023Q1 36 0.5 0.0 1.8 -0.9

é f 2023Q2 6.8 0.5 -0.6 1.0 -1.5

5 ; 2023Q3 44 0.1 -0.4 14 -1.1

us Eurozone  lapan Us Eurczone |  Japan China 2023Q4 44 0.2 0.4 1.1 -0.7
Real GOP Yo CPiYoY

an mems a T LR Eizﬁ":te 48 0.4 0.1 1.3 038

InavUoya: ChinaAMC(HK), Bloomberg, tu 31 5.A. 65

Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou
plaiudvdugufiowanisduduoiulusuina

'\ krungsrl A member of MUFG, a global financial group 4
‘ Agset Management




- — —

Un3iAs:rUsSuwudalauaanisninisiaula lasddosuaiuauuonnisigsnsvooninnsdiSou

2023 GDP growth forecast adjusted China GDP: Constant Prices
after Q1 announcement 600
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wavloya: Wind, ChinaAMC(HK) tu 31 0.n. 66
A1ldou: waonunosmnowuwﬂoanum +&§UAn mau’[uwaoauunuua m’mmaao nouooau?oaonu nod Naﬂ’ISO’IlUU\)’]UTUOOOUO\)ﬂOOhUSQU
UTOlUUG\)UUUUﬂ\)Naﬂ’ISO’\lUUO’IUTUOU’IF\O

'\ I(I'I..II'IQSFI A member of MUFG, a global financial group 5
‘ Agset Management




Nau "New Economy” 13uiddsunusluaanauindu na:naruiudosuduindounisidulanan

WSsuiRgudadous1g9aaInnssy s:n31wusindunvan:douluaana A-Share ua:0a10509nv

China listcos (A-share) market value

China listcos (HK listed) market value
New Economy

sector breakdown sector breakdown New Economy
sectors sectors
100% 100% -
IT = m EREEE IT
90% 90% -m
~_
0% = Health Care 0% S = = Health Care
~_ Apga"nm
70% Cons. Stap. 70% el = e =B Cons. Stap.
-
~a

60% Cons. Disc. 60% Cons. Disc.
50% Telecom 50% Telecom
40% u Industrials 40% Industrials
30% ® Real Estate a0% Real Estate
20% u Utilities 0% u Utilities
10% 10%

» Materials m Materials

0%
N D & A @ ) U I T G I s Energy P A ) UG ® P & u Energy
e A e @@\@“r%
v m Financials m Financials

wravioya: ChinaAMC(HK) tu n.g. 64
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Progress of the tourism recovery in key holidays vs pre-pandemic levels
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IInavdoya: Ministry of Culture and Tourism, CITICS Research fu 23 W.A. 66
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China’s Leaders Stick to Pro-Growth Stance, Vow Support

e Politburo signals it’s too early to tighten monetary policy
« Demand in the economy remains insufficient, leaders say

(Bloomberg) -- Chinese leaders kept their economic policy stance largely

unchanged, signaling it’s too early to pivot toward tighter monetary and fiscal
measures or push contentious economic reforms as growth rebounds.

The recovery needs continued “forceful” fiscal and monetary support due to
insufficient domestic demand, the Communist Party’s Politburo, the top
decision-making body led by President Xi Jinping, said Friday, repeating
language from its previous statements. It also vowed more support for private
companies.

Inavloya: Bloomberg nuU 28 1U.8. 66
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ATONISNU EPS Growth uovauti €SI 300 GlonaiGulaldgolul 2566 na: 2567

E CSI300 20.9 15.7 E
e R

S&P 500 0.0 11.0

Stoxx 600 3.0 7.4

Topix 5.1 9.1

MSCI AP x JP 0.3 17.0

MSCI EM -5.0 17.7

MSCI World 0.7 10.8

llha'\)UOLga: FactSet, STOXX, Goldman Sachs Global Investment Research fuU 22 W.A. 66
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China allocation in mutual funds globally Cumulative net buying of Southbound/Northbound Connect
(UW/OW, bps) (In USD bn)
ow
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IInavdoya: Goldman Sachs Global Investment Research, UBS Asset Management fuU U.A. 66
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Inclusion of China A shares into MSCI Emerging Market index

Current status
(If greater than 20%)
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Q,
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Potential future inclusion
(If greater than 50%)
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(If at 100%)
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llha'\)ﬁOLga: Morgan Stanley Research, UBS Asset Management fU Q.A. 65
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CSI1 300 Index 300 14.02% 34.47%
FTSE China A50 Index 50 14.57% 41.39%
MSCI China A Index 502 20.76% 20.76%
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Inaviolya: Bloomberg, ChinaAMC(HK) fU 30 WW.8. 66 ¢ UOAWAODUINUAIUEIVIAAIUINIONIUN 31 6.A. 57
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ChinaAMC CSI 300 Index ETF (novnuran) Bloomberg ticker
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ChinaAMC CSI 300 Index ETF: No1donn1savnuluiudu A Shares NidUs:En5n1wav

China A-share ETFs AJuunalnnd 10 Suduusn Avan:idaulugoonv

Product Name Ticker AUM (USD million) Total Expense Ratio (%) Average Bid-Ask Spread (bps) 1-Year Tracking Error (bps)*
iShares FTSE China AS0 ETF 82823 HK 2,510.28 0.35 15.04 189.93
I China AMC CSI 300 Index ETF 83188 HK 2,034.58 081 14.90 11.23 I
CSOP FTSE China AS0 ETF 82822 HK 1,464.04 1.18 16.48 189.03
iShares Core MSCI China ETF 2801 HK 767.69 0.20 25.15 22.54
Premia CSI Caixin China New Economy ETF 3173 HK 256.09 0.50 69.50 122.94
BOCI-Prudential - WISE - CSI China Tracker Fund 2827 HK 113.58 1.04 31.04 609.25
Global X MSCI China ETF 3040 HK 95.34 0.18 30.92 38.20
iShares Core CSI 300 ETF 82846 HK 88.50 0.38 29.80 6.11
Premia CSI Caixin China Bedrock Economy ETF 2803 HK 61.71 0.50 108.12 86.41
ChinaAMC MSCI China A 50 Connect ETF 82839 HK 59.88 0.30 23.36 193.48

yunanovNnun ANSSSUIGEL Tracking error

e e e L ol anawnaovgv
Thndidudududus Augouula

AADUTIVAN

Inavdoya: Bloomberg, ChinaAMC (HK) fu 30 1.8, 66 ¢ Uoya 1-Year Tracking Error 91059911 Bloomberg fu 3 W.A. 66
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116ou 6 1Gou 10 30U sU doudsado
NovNU  -0.54%  +14.57%  +1.63%  +7.11%  +1279%  +87.50%

- o

quldda -0.49% +15.11% +2.62% +9.53% +19.29% +109.42%
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- 2561 2562 2563 2564 2565

novnu -24.53% +37.19% +28.16% -4.52% -20.58% +3.85%

UGI-; -23.64% +39.19% +29.89% -3.52% -19.84% +4.15%
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novnurkaninisns:ongddunainralgaaainnssulla:rannswe

NISNS:ONYNISAVYNUSIFOAFINNSSY rannswg 10 suquisn
= Financlals Security Name Weight
1.85%
2.05% 1.39% = Industrials CSIN0300 8.98%
0.08% Kweichow Moutai Co Ltd 5.18%
261% = Information Technology

0 19.18% Contemporary Amperex Technology Co Ltd 2.86%
6.63% = Consumer Staples
Ping An Insurance Group Co of China Ltd 2.63%
Swaps

6.63% China Merchants Bank Co Ltd 1.95%

Materials . -
Wouliangye Yibin Co Ltd 1.54%
‘ Consumer Discretionary Midea Group Co Lid 1.30%
8.07% » Health Care Industrial Bank Co Ltd 1.17%
5.34% = Utilities China Yangtze Power Co Ltd 1.17%
8.98% = Communication Services BYD Co Ltd 1.08%

. (]

= Energy

= Real Estate

14.88%

0,
12.30% Cash And Cash Equivalent

avioya: ChinaAMC(HK), Bloomberg, tuU 30 1.8, 66
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rinludooldurudu A-Shares tu 12a10?
= AududAneniwnisiGulaondodewugiuntinauls noludiuvunalAsugne, Us:sans ua:nsusina 1udu

= TonmanisiaulaoniAsugnolungu "New Economy” BoisuidagdouuindudouunalAsugiouavdu
» s:qusnAngoavliuwoldolisunuAadsluoda ua:us:inAKandvg

rinlucoviduduli €SI 300 Index
= yaA10a1auovusuinludsl €SI 300 Index Aaldudaaiun3dn 70% vovyaA1aalanvkua ilkaiuisn

a:RounaniIsaiuvIuUOVOaIaKUSU A-Shares [Giduogva
= Audu A-Shares Ilonaldus:lusionnnisiwulinrunnisavnuuovoinaonualuduiinan

rinfudovidunoonunan ChinaAMC CSI 300 Index ETF?
« Juunalkndildusudu 3 vov A-Shares ETF norkuanoan:idauuanus:inAdu ua:lkndidusudu 2 lugoonv
= Janiwaaovav ua:Avsssuidsunliavouiull flraiuisnasonanisduduouldlndingoiudui

iraviolya: ChinaAMC(HK), Bloomberg, fuU 30 1U.g. 66
Adou: HavnuAasrinAWIgvanu:EUAN Pouluwaaoulnuia:AWIELY noudadulvavnu Rl wanisduduviulusdauovnovnusou

olaudvéiuguivwanisaduviuluouina
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2

NOYNUAUDUUDY UAD.NSVAS

7’

KFCSI300

ChinaAMC

navnunan CSI 300 Index ETF

aanafduaonu RUSU A-Shares

Y] UG\)HUIWOGJIOU

gﬁggfnu nstndaulrnouoodui
b CSI 300 Index
oaaMNSSL F|nanC|f:\I Services 20.2
S S Industrials 17.0
Technology 15.5

IKUN:NUNISavnu N .
uuula . Bo-uws::du
+ AvNUS:y:g102Y

Asssulbguan

Passive

KF-CHINA

Hang Seng China
Enterprises Index ETF

2

Rudufcan:su
Tugoono

luuaonmwaa.nau
ﬂ’ISlﬂaau-[h:)UOOQUU

Hang Seng China

Enterprises Index

Consumer Cyclical 33.7
Financial Services 24.0
Commu Services 18.0

" .
+ Go-ungs:e:dau
. @avnus:y:810GaY
ANSssuUlbguAan

Inavdoya: NOVNUKAN lia: Morningstar fU 30 1U.E. 66
Adou: WavnuAasinAUIGNToaNu:FUA1 Pouluwaaouunuua:A2IWIFYY noudaduloavnu Mol wanisdduviuluadavovnoonusou

olaiudvdiugufiowanisdlttuviuluounna

QU0 laungsri

A member of MUFG, a global financial group

KFACHINA

UBS (Lux) Investment
SICAV - China A
Opportunity Fund

[y

KRUDU A-Shares

’

WiuavnuIBosn
TUAUSU A-Shares
TagitiunisAaldon

KANNSWES18AD

Consumer Defensive 27.7
Healthcare 24.0
Financial Services 21.9

AVNUS:E:810U
nsiGulavovaana
A-Shares 11a:AQKIV
Waa2ULUNUFOUIWUDIN
nasavnululgosn

Active

KF-HCHINAD

FSSA Greater China
Growth Fund

Greater China
(3u Tandu dovnv)

wiunasavnulu
usenAIduRlinuoY
9aaIrNSsU TYUUOVNIS
avnus:g:g1d

Technology 21.0
Consumer Cyclical 20.0
Industrials 15.3

avNUS:y:811a:NSoNY
nsavnulUgoldnduua:
dovnv

KFCMEGA

Fund of funds

All China

Wivavnulugaairnssun
Tdasuusdesuonnnis
1dulavoviun:insudiudu

Consumer Cyclical 54.8
Technology 14.2
Healthcare 10.1

UnavnuAsuAUILY
Toaomnua @aonu
. Wupatuuld
IWOSUWaQDULNUAGY
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snga:dganovnu

shgaEea novnuilansvAslulinda3a Csl 300-a:auyani novnuilansvAslulinda3a csi 300-Favnuaniuu
. (KFCSI300-A) (KFCSI300-1)

avnulunovNUSOUEIUSINATD ChinaAMC CSI 300 Index ETF (novNnuKan) lognaulusouluryBliitiosndnsosa: 80 uov NAV
lognovnuranidulsuneavnulagasvlunannswefiduovrus:noUuovdul CSI 300 WoaSIIWANDUIINUDINNISAYNU

ulsuremisaonu nournAsssullaula:ABINgIRINAIRsVAUNaODULINUYDVATTAVNETD
laenovnuranv:avnurulAsVNIS RQFII la:/K3D Stock Connect fudasa@duSoua: 100 UoY NAV
s:duAdWIdgoNoYNU s:AU 6

uTuquaonunmuuaaoaosw

Jooriunonuidavonnaasiianiaguan W KoaNNSNoVN
namuUasu JovnunouidevoindasiianiuaguaiuqagwiouooWdanisnoonu

ulvurenissreSuluna rusgavnuslaa:auyan: [idulsunemssnaisuduna rusgavnuslagavnuanivu: [Udulsurenissnesuduna

ﬂﬂDUI’]’mWSUOU’]UUO\)ﬂO\)ﬂU neluinan 13.30 u. (TdsoowoooanJgnuoumswamsnoonu)

< e & ,
dUNINISEI-UIBKHUdBAINU KUYIKQ: ugov PO mmsnmsnamsuohuoaaonuTonoom 15.30 u.

SusSuuAYIgAUKLdYavNU nelu 3 surinisnavonndurinshenisuiedu logludusousurgadnodsianAniNeddoo

1Puavnududn rusgavnuuslaa:auyan: 500 un rusgavnusdagavnuanivu: lurhrkuadudi

ArsssullisuniSuniiuoin A1SSsSUIdgUNISYANIS o Tuifu 214% (1fiuDSY: 0.8025%)

novNU (% YovYaAIKLdY Asssullourquanadslosy :  [Uifiu 01070% (1UDSV: 0.0321%)

aonuansnad) ANSSSUIdeUUNeN:ITaU . TUifiu 01605% (1fiuvSY: 0.1605%)

. ANsssuIbeuNsto rndo duasuldn: TUiu 2.00% ANsssuIbeuNsto rndo duidasuldn: TUiiu 2.00%

ASSSULUUNISTNINUDIN (1lUDSY: 0.50%) (1fiusV: Tussuifiu)

Wavnu (% vovgaalouavnu) ANsssUIbeUNSUNgAU Kdo duildsuoon: [UIAU 2.00% ANsSsUIbeUNISUNgAU 8o duildauoon: [UIAU 2.00%
(1UosY: lWiBenIfu) (1iuosY: UBanIfu)

msssuIGauﬁléamﬁumnnoonu ua~/m§oﬁaonu10uo‘oswr‘isoumGuaml\XiuhéomGssﬁomww-héomGSuTouéo

Aldou : NGOHUF\DSH'\F\D'\UIU'\TOGI’\UT\J JuM l\)OUTUNaCIOUlanlla n:nunaao nouooauToaonu nou wamsmluumuTuoomuaonaonu
SDUUTOlUUﬁOUUUUﬂONGﬂ’]SO'\IUUO’\UTUOU'\F\O . naonuUaonun:nUIaaomuoosquanuJaaumuoaawuouaowoomsnoonu OOUFD’IU
laaomnoosmlamUaau UOO'\OH’\THNGOHUU'\OHUHSOTQSUﬂ’]TSO’\ﬂOCIS'\llaﬂlLJaUU/HSOTCISUl\)UF'IUCI’\ﬂD’]l\)UG\)nUlSUllSﬂTO
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AMLGo
1. lnarsavtudvarniuvninavdoyacivg Audefiold ru SuRiaavdoya udusdnt JonosusovAdunndovANUUNITaiolla:ANUEUYSNuovToyanorua lagusind
voavouansilasunlavdoyanvrualaglusnidudoousolinsiuasontin

2. noonusoudowoﬂmsaon‘u?umswmsrﬁunuoudumwumlﬁ'oﬁodﬁnjﬁuduﬁmmsnaonqu (Non-investment grade) rigolulasunisdadudunonuunidotio (unrated)
na:onvavnuluasiasnuvovusinildldeanadoulunatanannswe (Unlisted Securities) Ravnuonodaouidsvaviuonnnisluldsis:Aunuduna:aonide

3. novnudovrundWIEgvdudasaniUasuaIuQagwiouov9aNIsNovnu JvdAduIdavondasaniJdsu gvororiliav nuuvianunsaldsurinlsonn
dasuaniasu/rsalasuuAudinaduavnuisuisnla

4. novnuovavnulundodiBtoarurunBounaadsoniniwoIuUs:AN5NIWNISUSKISNISavNU la:onoavnuluasiansiddrurunBounaa 2orinuny So0ANUIEEYLINNN
novnusasunavnulurannswegsvavlagasy IWovoniGouavnulususuRtouN3Svinls /unanugondtnisavnuiunannswgsnvaolagasy
novnunan saufivifiorussavnuo:dovinavionanskangiulaavioguovrfiontisgavnu 1a:/nsodoyadulaaiuinovnuransovuo lagnoonunanotvdododoya
AonNadlEAUKLULEUGIYY aTuNgrnevovUsinANNeoTov laefiodnldsSunisgugouniiiorudsadnuidd

6. WavnundsrinAWINaNUUAUA Boulunanoulnuia:ALIELY noudaduloaonu Nvd nanisdiduviuluadavoonovnusoudldidudvdugutiowanisdnduoiu

Tuounna

aouniudoyalvuldundovosuntvdotuounovnuldn

USUnrnannswgvanisnoavnu NSvAS 311a
su 1-2 Tuulo, 12, 18 Toud 01AISIWAUSQ 1aUR 898 NUUIWAUSQ 1WAUNUSU NSOINWY 10330
InsAwri 0 2657 5757 | Insaas 0 2657 5777

E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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