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WiunisvanisiulBosn nranKnany Uodudu ESG
ADIUEINSNIUNTSESY WaQDUINUALDIN n1savnuogdiidrkuNY
WanouuNuluno:0a1a ranrangirkaviasUiiuy WooUNAANGTU
NOAUIANGINU IWooUloNENISESIV dnsulanua:pulugndold
logGiUnuneluns WaaoUINUNGNEQ
A lonaia:inodu I0oUSUAD8AUIFED
oUassAcinvguovnisavnu hnuWaonu

wsavdoya: BlackRock tu 31 N.A. 66 ToalfJuﬁauawTioUSﬂE)umsoémalthu
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n1sTRAoUENATURU ESG Iwowosala:ounAangodiu

~

» NNSPOESSOUAVNUINDEIEESINAAWSIGOUINTRNU
an wioadou n1siasuidavnwaony 1a:gvyoy
Tudhunisns:oneAUIdLVOUDOWDSANISavNU

ESG Thematics

> lUDNVNISAQIEONKANNSWINANEQ IWDE28EaS0
A WLdvINSVIKAUwWosa laglAAoTud1AunU
rannswanidn:uuu ESG Tus:augonsn

Minimum BBB ESG
Rating* threshold

> NNSANKUQUDUIIANISHONSTUNNASDUAAU INDEDE

Exclusionary Screens y a0nWIEYY 1a:0AdIWE0AEDVNUIIIKUIEUDY
' Waonu

Inavdola: BlackRock tu 31 n.A. 66 logiJudoyawoUs:noumsosungimudu Svonodnisidasundavlaluounna ¢ *ESG Rating §103vo1Ndolyauoy MSCI

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
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) |"“"|I.III|"I|I.-'_ T I lll Asset Class 31/07  Max Min

T Cash -8.6% 21.7% -8.6%

© ® g:’r':::;‘;s 0.0%  6.4%  0.0%
» @ Commodities 4.1%0 6.0% 0.0%
= Alternatives 11.1% 11.7%  3.4%
0 @ Fixed Income 38.0% 48.1% 22.9%
e ® Equities 55.4% 58.5%  42.3%

«9«9’«9\9;»'»'1,’»w”(\m"w"m\’{"m"’w"’m"’n?’m“’

<& < <&
3 o F & o F I o R R F S

IInavdola: BlackRock tu 31 n.A. 66 lagiJudoyaiwoUs:nounsosungirndu maﬁﬁﬁuaoomso‘oasse’iuns‘w&]aonuaoao la: c‘haoozﬂuu’aoﬁoud 19 U.A. 62 f1v 31 N.A. 66
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avld e nouuawnaansmsaonunasmaﬂunuo UDOﬂLJS GOHIWOHZ)WUF\DUHUHD'\UIGUO llOHDWUlﬁEJ\)O'WOTUﬁWUWSﬂﬂ'\OOTLHOI’]OHUO

Adou : JavnuAasrtAUINvANUU:EUAT Pouluwaaoulnu ANMUIFSY ta:AnuIan5Us:Testinwndludionisavnunoudaduloavnu
nod wamsmluumuTuaomuaonaonusau oléiudvdiugufiomanisdiiduvnulusuina

“\ rungsri A member of MUFG, a global fi ial
, 8 global financial grou
"‘ Agset Management r f & 21




nagnsnisvaassnisavnuludunsweinividon

20%0
18%
16%

14% III

12% .II I

10% --------
8

[+]
6%
o
2% II I
®

o
Mar-19 Jun-19 Sep-12 Dec-19 Mar-20 Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23

2

-=

M Clean Energy Life Sciences M Social Housing & Other Real Estate VCT Volatility Strategies B Commodities
wuFadoulusunINedovUGIU ESG avnuiBounadniudunswengulan:dAn avnuigvunAdniunagnsdnuAIURUNIU
15U wavorunvidon, RogonAalivodvAl MsavnuIvinAGNTunovAnla:IdU nagnsatunAuWuwWdUIldunioidonuovnoavnu
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uazagonougvdulrnuwosaua:gonu na:ANUIAYYNWNTISTANEAS Tugovnaaradnouliuduougo

savdolya: BlackRock tu 31 N.A. 66 TOEJILJUUOUG[WOLJS ﬂOUﬂWSOSU']EJlI’nUU naansmsaonuuTuawmsnqus Aulddno:Us: aUHDWUG’HSOU\)UGﬂ'\UO\)l\)UG\)I’]UO'\OUSUODUU
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nasns:onen1savhulurainkatedunswenolan

Regional Breakdown (%o)

BlackRock Brighter Future DM Equity Portfolio 18.7% Greencoat UK Wind 3.8%

BlackRock Systematic Active Equity Portfolio 16.2% Syncona Ltd 16% Japan, 2.8%

US ESG Equity Futures 6.0% SDCL Energy Efficiency Income Trust 1.2% Emerging Countries, Asla Pac ex Japan,

BlackRock Global Sustainable Infrastructure Equity Portfolio 4.0% Greencoat Renewables 1.2% 2.8% 0.7%

Resource Efficiency Equity Basket 2.2% Gresham House Energy Storage Fund 1.1% United
Global Brands ESG Equity Basket 1.7% Bluefield Solar Income Fund Ltd 0.6% Kingdom:
Biodiversity and Natural Capital ESG Equity Basket 1.6% Starwood European Real Estate Finance Ltd 0.4%

US Enterprise Tech ESG Equity Basket 1.5% Aquila Euro Renewables Income Fund 0.4%

Green Technology Equity Basket 1.4% Home REIT Plc 0.3%

Transition Leaders Long / Short Equity Basket 1.2% Foresight Solar Fund Ltd 0.3%

Employee Sentiment Equity Basket 1.1% The Schiehallion Fund Ltd 0.1%

Japanese Equity Futures 1.0% Forward Partners Fund 0.1%

iShares MSCI Japan SRIETF 0.7% Commodities 4.1%

Internet of Things ESG Equity Basket 0.6% iShares Physical Gold ETC 4.1%

US Equty Options United g
Euro Stoxx 50 Futures ~2.4% Cash & Cash Equivalents 4.0% States,

Derivatives Cover 126% 42.0%

BlackRock ESG Fixed Income Portfolio 23.7%

US Government Bonds 7.2% Total 100.0%

iShares J.P. Morgan EM Local Govt Bond UCITS ETF 2.0%

Short 30 Year European Inflation Swap 2.0% Canada,

Social Bonds Basket 1.2% 1.7%

Australia Government Bonds 0.9%

Green Bonds 0.6%

German Government Bonds 0.5% Number of Portfolio Holdings as at 31/07/2023: 1039

llHaOUOUS BlackRock U 31 N.A. 66 UOUGnllaQOTUTOlLJUﬂ'TSSULJS ﬂUQ'\U'\HUﬂﬂ'\SG\)ﬂUOOﬂaWQO ﬂ\)nTUDLﬂﬂO lUOOO']ﬂﬂ']:) Omonua Tomamsaonumdaauudao O']OHOWG
TﬁWOSOﬂTSG\)nUUﬂQ'\UllOﬂO']\)O']ﬂLHODFJ']OUUUé']ﬂﬂJ L] U']hUﬂﬂ'\SG\)nUTUTOﬁ nouaoaaumsaonuTquouurﬁsoomﬂm . aQa:)Uﬂ']SEﬂOﬂUS'\UL]S lnﬂO']OO\)Q'WﬂLJS lnﬂn
OS'\E'\SUU‘]UTNSOOH Wou TOEJlUUOOS'\HDUﬂ']SG\)nUSDUanUﬂUWOSOﬂ\)HUO
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wanisaitduviunlaalaulus:e:a1d MOORMINGSTIR e e v

Js:3Gwanisantduviuyovnoonunan

Fund Peers
3M YTD 1% 3y (dol) 5Y (dol) douddado 2565 2564 2563 2562 2561 2560
Fund  1.00% 4.90% -3.60% 4.30% 5.90% 4.90% -1240%  15.70% 11.40%  17.80%  -2.20% 8.20%
Peers  270% 7.00% 3.20% 2.30% 2.50% 3.40% -1420%  7.30% 6.80% 14.90%  -6.40% 11.50%

wsavdola: Morningstar, BlackRock tuU 31 N.A. 66 ¢ « nan1séduvuzovNovNURLEaVIdUUDY A2 accumulation share class [UULU: nnoonu KFCORESSF lla:
KFCORERMF ot aonuTu 12 Hedged USD share class 108V 2 share class JulsuNgNIsavNUIKDDUNU wamsmtuumuuaonoonunuaoomuammnswm
NAV IﬁﬂODEJﬂ']SSSUlUEJUﬂ']SOOﬂ']S 1.2% cioU TUSU&ﬂGl\)UEJTS TOEJﬂOUDUﬂ 250.n. 62 ﬂOOﬂUUTUUOD’\ BGF Flexible Multi-Asset Fund Wan1saduvuyoY
ﬂllU\)O’]\)OOO'm waoouunumaafusdanamu USD UO\)ﬂO\)ﬂUTUﬂaU Moderate Allocation -Global sector * wamsmluumunuaomduwamsmluumuuoo
noonumaﬂ U\)TUTOlLJUTLJO']UU’]OSU’]Uﬂ’]SDONaﬂ’]SOWlUU\)’]UUO\)ﬂO\)I’]USDUUO\)aLﬂﬂUUSUHOOﬂ']SG\)ﬂU * N1SYQDUAUIN MornlngstarTUUHD’\UlﬂEDUO\)

AUNSYASUAUUOVEUNALUSENSANISavNUlicogvla
Adou : WavnuAasrnAUITNTeanuU:EUAT ISouluwaaoulnu ANUIASY ta:AnunEnsUs: JesinivoniGluglionisavnunaudaduloavnu

nod wamsmluumuTuoomuaonaonusou olaidudvdudufiowanisdniduviuluosunna
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sga:dyganovnu

s1ga:dga KFCORESSF KFCORERMF

NoYNUY:avNUIUKLSEaYNUUDYNDVNUSIUCNVUSINAGD BGF ESG Multi-Asset Fund, Class 12 Hedged USD (Novnurdn) Bousiis

ulvurenisavnu - . I D

’ Janslagusuin BlackRock (Luxembourg) S.A. laginaslusoutUnus > 80% uov NAV
s:duAdLIdEVNOYNU s:AU 5
ulvulrenissrgiduluna novnu ssF Julsunenssneiduduwa | navnu RMF [Udulounenisseisuduwa

%29 IPO: QUIGISUA 2 - 9 aanAU 2566 NMelutdan 15.30 U. uavdugare

SurianisBonuozavnu - .y 5 o .
K&V IPO: NN3urinmMsBounguovnounu Nefunan 15.30 u. (UsadwdvonufAudurinsnamsnovnu)

dunanisvignusgaonu nndurinnsBounguaonovnu Melunan 14.30 u. (IUsadvdvonufjiudurinsienisnovnu)
SUSUIBUAIYIYAUKLdYavNU melu 4 SurnniskaoondurinstemsuieAu laslddusoudurgacnods:na (T + 4)
IPuavnuyudi 500 UNN

Arsssullisunasdanas: [UIAU 214% (1UDSY: 0.5885%)
A1sssullsugquanaus:losu: [Uifiu 0.1070% (11UD5V: 0.0321%)
Arsssullisuuren:isu: [Uiiu 0.1605% (IUDSY: 0.1605%)

AsssullisuniSenifiuoInnavnu
(% vovyaAKuUdgavnuanscdol)

Arsssullisunisio néo Fudasuid: IUIAU 2.00% (1AUdSY: TUBeNnIfiu)
AsssullisuniSenifiuoiniaonu AsssullisunIsuIgAu nSo duldasuoan: [UIAU 2.00% (11USSY: TUSeNIfiu)
(% vovoQIOUavnu) n"\U§unsn’.imaﬁu/e‘fuuJé’uuaanmnnu'auaorguﬁaus:a:mmﬁansaoﬁ’ﬁwhucflul'nsoms (law1:ndvNnu SSF):
Tuifiu 0.50% (1fiuD3V: 0.50% drSunisavnuliosn3 3 U lageniduAisssulloudnsSumsduilaaus:n31onovnu SSF)

Adou : NGOHUHDSH'\F\D'\U[UﬁTOGﬂUﬂJ :&UAn l\)OUTUNaC]OUlan m'\maao na:Anuidnsus: TEJUUH"I\)I'HUTUF] uamsaonunouooau'foaonu I’I\)U
wamsmluuoquuaoouaonoonusou UTOllJUET\')UUUUﬂONGﬂﬁSQ’]IUUO’]UTUOU'}ﬂO L noonuUoonun:nmaaomuaomuananaumuoauwuouaowooms
novnu oounmunaaomnaoswanndaau uomon'ﬂhwaonumonunsaquustmnamsmananUu/hsaTosumunumnoﬁlouaonwsuusnh
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1.

SSF 1JuNoVNUINDEVIESUNNSDDU lla: RMF 1JUNoonunaviaSunIsSavnus:e:anIwoINGanuoNg WavnuAdsrinAUIdNRanuu:EuAT Roulunaaoulnu AIESY 1a:
AnunansUslosdnomdluddonisavnunoudaduloavnu Nod wansdduonuluadavovnovnusaoudlaidudviiugufivnanisdduouluounna
lonasadudvarduoinunavdoyacivg AuBefiold ru Suftaavdoya 1auSENY JTonosusovAdunNdovAIULNGaiio la: ADUEUYSNIvovdoyanvrua lagusyny
voavouansIUasuIUavioyanvrualaglsndudoondolinsiuasonin

novnudulsuigdovnunduidevdiudasitaniasuaiuqagwiouovIaNISNoVNU 919 IAMUIEEVIINSasaniJaau Gvororiliiavnuuianunso [dsurinlsonn
dasuaniasu/rsoldsuuAudINBUavNUISUISNIA

novnulngotvavnuluasianskindsuduaculNiBofiodin3Raiuisnavnuld (Non - investment Grade) n$oasiansninlulasunissadudunduUBoiio (Unrated)
logd&adsunisavnuluasiaisdonandidosounudadsunsaonuuovnovnunana:luiiusosa: 20 vovyaANSWIEUaN5UDUNoNU UBNVINT NovnuoNvavnulu
ashansnuvovusuniluldoan:adeuluaarandnnswe (Unlisted Securities) lla:asnanshdarurunBouneadsontinuy (Structured note) lasiulUanunaninturingidnviu
AU:NSSUNIS Na.Q. fikua

novnulneua:/néonovnuranonoavnulursoldvarurunBouneasvniniWolwuUs:AN5NIWNISUSKISNNSavNU lla:onvavnuluasiansiDdturun Gouneaoontininodod
AUIEEVUINNSINDYNUSIURavNUlunannswedvavlasasy IlovoniEduavnulustusuntoen3doidrils /unanugonainmsavnulurdnnswegdanvdvlaaasy
Ravnulunoonusoud v:luaunsninkussaonuuovnoonulusikune s1e Tou $un SaunlUiduUs:nu

novnuKan soufiviiiorussavnuo:dovlingvionaisrangiunaavioguovifiorussaonu ta: /KSodoyaduloatunnovnunansovuo lagnovnundnonvdvdodoya
aonanalAnurLseUEIvY auNgruigvovUsInARNesdov laefiodnldsunisgugoudNKfiorudgaonuidd
msBorusgavnuriudasinsaaliingousionsaviasunNIsuieiulasiAsaa

WavnuAdsAnudoyalneonuansUslosintondns:ublugbomsaonu wWiorussavnuo:luldsuansdslasinionid mnliujudauoulunisaonu la:o:covAuans
Usdlesdnonigiinglasuunneluritnuainan Ja:Uuv:dovinsaduivuia:/r$o1dausuauls:uoasunins

aounmudoyalvuiGundouasuntvdosuounovnuldn

2

/\J

USUNKaNNSWgvan1snavnu NSvAS 31ma
$u 1-2 Tsuio, 12, 18 Tsud o1AIsIWAUD 1auh 898 nUUIWAUSA 1waunuiu nsvinw4 10330
TnsAwri 0 2657 5757 | Insans 0 2657 5777
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