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2569 2568
8,899.77 5,782,733.11
630,324.85 994,397.03
639,224.62 6,777,130.14

30,934,065.75
801,906.19
4,009,530.64

65,000.00

22,166,796.31
856,789.66
4,283,947.84

65,000.00

35,810,502.58

27,372,533.81

(35,171,277.96)

(20,595,403.67)

72,011,618.68
324,761,844.69

60,013,635.00
(62,131,498.80)

(79,107,228.92)

20,585,933.24
(149,343,056.88)

47,446,584.30

48,716,505.75

(171,931,547.65)

315,548,370.65

(204,525,581.24)

280,377,092.69

(94,548.72)

(225,120,984.91)

(149,159.56)

280,282,543.97

(225,270,144.47)
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HuaLin

2569

220,649,097.46
506,345,568.47

(975,975,521.41)

(Y98 : VM)

2568

(184,661,733.27)
477,498,472.58

(847,807,315.94)

(248,980,855.48)

1,946,450,894.01

(554,970,576.63)

2,501,421,470.64

1,697,470,038.53

1,946,450,894.01

59,633,446.51 (40,608,411.20)
126,484,000.00 128,074,000.00

(100,074,800.00) (18,709,016.69)
86,042,646.51 68,756,572.11

535,080,062.61

466,323,490.50

621,122,709.12

535,080,062.61

Yery

230,640,722.8504
52,959,193.0345

(102,125,172.1925)

272,657,133.1634
54,582,535.8094

(96,598,946.1224)

181,474,743.6924

230,640,722.8504

63,392,344.3280
13,471,784.6396

(10,472,004.2574)

50,820,959.3289
14,691,030.2247

(2,119,645.2256)

66,392,124.7102

63,392,344.3280
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o s ad a ¢y o =
CILTRL GRTGHS vwo.suas lnewidiayd  Jesnuanuides 214,862,880.00 (0.5257)  2411.8.2569 (12,189,277.95)
Toanesiisa vua s lnesuana  flesiuanu@es 300,685,203.00 (0.7785)  1211.8.2569  (18,049,640.81)
Toanesiisa vua s Inesuana  flesnuanudes 243,856,110.60 (0.4176)  101.0.2569  (9,682,958.24)
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3 P a o [ .
ﬂ’ldl‘ﬁ‘SI’]EWIL'iEIﬂLﬂ‘LI'Q']ﬂﬂﬂqulu'i’]N (Fund's Direct Expenses)
= o = QJ
n’:N‘i"]I‘iJLlIﬂﬂ?ﬂﬂﬁ'L’JElﬂu’?Nﬂﬁ?ﬁ

AILATUT 1 LuENEU 2568 B9TUT 31 AunAN 2569

AldanefiEaniiuainnausan ALY FRURSUDIYAAT
(Fund's Direct Expenses) (W28 WULIN) NSNEAU* (Aatl) 1/
ANB7sNENNNTIANNS (Management Fee) 2/ 30,934.07 1.2383
AsesaLtaNauanatsvlem (Trustee Fee) 801.91 0.0321
AsITNaNnanzideu (Registrar Fee) 4,009.53 0.1605

]
A

AMLFNEIN9899U (Advisory Fee) - -
AnaTTNllanaautTtyd (Auditing Fee) 65.00 0.0026

Aldane8U | (Others) - _

FouATlFaNENanNn 3/ 35,810.51 1.4335

UNEILNBR

g = g k20 d‘ = =3 k3 v o dl = g QI A = a A dd‘ v
1/ ﬂ’Wﬁﬁ‘TSJLuEIQJLL@xWﬂ“ﬁ"WEW]LiﬂﬂLﬂU@’]ﬂﬂﬂ\inui')NﬂJ’W\imu Lﬂu@[51?’1‘1/]3']1“1’1‘]:{3;]]@@’1L‘WNM?@ﬂ’ﬁﬂﬁ;?ﬂ’ﬂL'ﬂW’]ﬁﬂ?@ﬂWH@‘LﬂﬂLL@Q

2/ faquiuFenifivAsssatiannisdanisludnafesas 1.3375 Inaluasiausddun 19 Awnan 2568 iusull

> ' v >
=<

3/ lisuAnwnenthmeaauannineg wazAnsssniilansing o) MifaTuaINN ST auannine

v 13 v
= o ¥ o

* yaAminedu Tunil uunaia yaAmindawisunn Wnsae yaruliauisnn
2 " = o g = 7 L g = =l 1
VuusiAngssnilannisdanig Asssnillanguanatsylaml Asssniflasnensidauiiaamu
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32



NANITANNUNUARINDINULLANFIAT I AUINDAIR-AEANYAAT

o = % ANAIILIRT % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 NUAN 2569
(27 wE8IY 2561)
KFVIET-A -4.65% 4.65% -5.43% +10.84% +4.42% 2.17% N/A -0.84%
FiEsn (Benchmark)* 5.20% -5.20% +0.49% +28.60% +15.58% +8.72% N/A +7.80%
ANNELHALLRIHAN TR I +23.04% +23.04% +22.12% +23.29% +17.91% +18.81% N/A +19.12%
ANNEUNILLDIATTIT SR +27.11% +27.11% +26.05% +27.06% +20.81% +22.58% N/A +22.31%

B
o el

WA : * A1tiTdR (Benchmark)

Al
AR

#aTl VN30 Total Return dngdan 100.00% Tuanalunidunyany Uiudaadnsuanasuiaiisnviniianafuum o SuAuiunanauuny

S
* HARBLUNUNNDIEL

a

NUNL;

LBNA19INIITANANITAEIUIBIN B UTINALUT THan

sHazuanaflunanauunusiall
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NANITANLHUNUARINAMN UL ANFIAT IR AUINAIF-HRINURDNLTY

e % AINTILIAT % pad
NANTTAILRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 funAn 2569 "
(2 woAANIEU
2564)
KFVIET-I -4.65% -4.65% -5.43% +10.84% +4.42% N/A N/A 3.11%
FaiT9m (Benchmark)* -5.20% -5.20% +0.49% +28.60% +15.58% N/A N/A +6.10%
AN UHILTRINANNIANTILIU +23.03% +23.03% +22.12% +23.29% +17.90% N/A N/A +18.70%
AN LRI TTR +27.11% +27.11% +26.05% +27.06% +20.81% N/A N/A +22.93%

B
o e

Wewe : * AailTdn (Benchmark) Ae

oy o

#il VN30 Total Return dngan 100.00% Tuanaluwidunyany Uiudaadnsuaniasuieiiauvindianaluum o SunAumnanauumy

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1snedanan1IAniinuenayusnaill Hdninunsgunsinnanivnues

NENNUIINVBIANIANLTENAANIANU
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UAENUANNINEIANTITNDINU APIFR d11iR

s1ev7u dgdiisanunislaindaani®ea

danawu naanullanadiiaauindaia

SeM9TUR 1 e 2568 - 31 fiunan 2569

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 Dragon Capital Vietnam Equity UCITS 1 1 3 - -
Fund - Class A
wuname  * Wafiv  duuasinusEvndalssauiguuiEtndanisiansiulssaulugiusyianu

b Pt

iR ¥ VeI B

FuuasaivdEndIanisiansiulssanlugiusyiianu

duuasefiasnfnanifavlusiusyiianu nstuduwiuasvidunistiusinnisavaziuwde

Turnszdannusiunngsfadanisasnuiiu 1 a5y
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v A A
VoAU NEDDHUIIAINUAITNIIY

(1) NenuypaaifeIdesidimsigsnssuluseunariiciuan (Tuil 1 mweu 2568 BaTuii 31 lnu 2569)

A A S g
TFONOINU I1YFDUYNAANINYIVDN

4
neanuilangadTieauanIa 1. FUIMINGAAI0YEYN AR (UHIBL)
2. UsHnvannindiamsneanu njes 11ia

WINOMA:  faanuaINs0nsdeUmsigsnssunuyanaimettosnunesus i lanusndanis Taease wioh web site vo4
Ao v o du o o i 0 o
VIHNHANNINGTANINOINU NFIAT 310 (http:/www.krungsriasset.com) HazdINNUAMLNTINNS N.0.9.

(http://www.sec.or.th)

@) msFuwarlszlemineuumuifesonmshineanuillanyeadBuanadain 15u3msyanaduq (soft commission)

a ¢ aw § v o o
UNARIEH UNITE eLEFan1IzAaIANTANUIAZNAgNTNeINY IDNE5HAZ TER 1 VBINBINY MITATUULT OUTH H30M59A
Aanssuive lianuinnusindiansnesundn nienanisudula tiellse Temivesnsanuniedainu

S [

(3) Mevafdansneany o Juhl 31 A 2569

a a o o
1. wenan Tyanindiann
2. wwasa 9
3. WA queied
N a a o £ o
4. welld YsgArinmnay
5. WENINW wiseRaINag
6. WIWBNTY oz nad o
o 4
7. WENNTUA douly
'
8. wWwydna 9INIToaAna
J o 4 [ 4
9. WENIATUH a5l
10. WNA1ITAN UAqUNT
v Aa J Y o o
11. wedTuns A9

@ msPametoyamsderiideasnudu 1143 & Juh 31 e 2569

lifimsfoniteasnuinu 1 u 3 veunaalayananiia

goovigaanuamsoasndeudoyadadiumsnentiteasyulaoasaan www krungsriasset.com

(5) AT IUHUIIUMIAINUUBINBINY (portfolio turnover ratio) IH3oUITAZIMNHNIUIN

® KFVIET-A (portfolio turnover ratio) 0.01 1911
® KFVIET-I (portfolio turnover ratio) 0.01 m
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(6) HaMIANHHNUVBINBINUTAN Haz Yoyamsasnu (Yoya a Tui 31/03/2026)

1. Dragon Vietnam Equity (UCITS) Fund (s.’,’w“a o ‘3’u°?'| 31/03/2026)

Fund Performance

350
%
300 — VEF AShares TRS —— VNIndex TRS
250
200
150
100
50
0
-50
Sep-13 Mar-16 Sep-18 Mar-21 Sep-23 Mar-26
Performance
k] YTD 1Month 3 Month 1Year 2Years 3Years 5Years Since Inception
VEF - A Shares (USS) -7.86 -12.12 -7.86 16.36 13.64 4595 3033 269.10
VEF - B Shares (EUR) -539 -952 539 10.14 833 41.00 3666 87.23
EF - C Shares (GEP) - -9.98 - = = = = -5.72
VN Index TR (USS) -6.21 -11.88 -6.21 26.50 26.42 6747 3326 26157
. Sector Breakdown
Top Ten Holdings
Financials (Banks) 395
. NAY MC
Portfolio Company  Sector (%) (Sm)
Financials (Diversified)
ME Bank Financials (Banks) 9.28 8,087
Real Estate
Vietinbank Financials (Banks) 7.55 10,201
Consumer Discretionary
hobile World Consumer Discretionary  4.80 4,560
BIDV Bank Financials (Banks) 573 10,888 Materials
Techcombank Financials (Banks) 458  B258 Energy
VCl Securities Financials (Diversified)  £.35 1163 Industrials
Hoa Phat Group Materials 416 7.837 Consumer Staples
Vingroup Real Estate 4.02 39,490 Utilities
Vinhomes Real Estate 381 16,059 Information Technology
Sacombank Financials (Banks) 377 4,651 )
Unit: %8
2. Lumen Vietnam Fund (Yoya o Tui 31/03/2025)
Historic performance, rolling in % (at3103.2028)
YTD 1 Year 3 years p.a. 5 years p.a. Since inception
cumulative pa.

Statistical key figures

5 Years Inc. 5 Years Inc.
Annualised Volatility 21.15% 21.20% % Positive 57.31% 56.93%
NAV 122.00 100.00 Worst Period -7.30% -7.93%
Highest NAV 203.78 203.78 Best Period 8.09% B.09%
Lowest NAV 89.82 54.63 Maximum Drawdown -47.86% -47.86%
Median 148.76 133.18 MNumber of observations 1'183 1'883
Mean 148.40 125.59 Sharpe Ratio 0.28 0.27
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Top-10 positions (at31.03.2026)
Company

Sector Weightings

Masan Group

Hoa Phat Group Joint Stock Co.

Maobile World

Baoviet Holdings

GEMADEPT Corporation

VietNam J5C Bank for Ind & Trd

‘Vietnam Dairy Product Corp.

Vietnam Prosperity Joint Stock Commercial Bank
FPT Corp

Joint Stock Commercial Bank

5.93%
5.42%

Consumer (non-cyclical)

Commodities / Semni-fin.
goods

5.31%
4.58%
4.46%

Consumer (cyclical)
Financial services
Industrial

Financial services 3.85%
3.68%
3.31%
3.28%
3.19%

Consumer (non-cyclical)
Financial services
Communications

Financial services

Total

Sectors (atavoazozs)

43.00%

27.40%
17.52 %
13.60 %
12.07 %
793%
5.51%
5.42%
3.99%
332%
3.28%

1. Financial semnvices . _
2. Real Estate  ——
3. Caonsumer [non-cyclical) . _
4, Liquidity | —
8. Cansumer (cyclical) . _
B. Industrial . _
7. Commaodties [ Semi-fin. gonds' -
8. Utiities mm
9. Energy -
10. cther =
3. LionGlobal Vietnam Fund
Performance by Share Class (%)
YID 1M 3M 6M 1Y 3y 5y 1oy N
Incept
NAV 67 -87 67 40 93 82 24 987 02
A SGD! MNAY" -114 -133-114 88 39 63 13 91 -01
Benchmark® -108 -102-108 -01 399 128 07 68 -36
NAV -f0 105 70 41 135 92 32 102 11
AUsD! MNAV* -116 -150-116 89 78 74 22 96 08
Benchmark® -11.1 -120-111 -01 457 139 15 72 -27
NAV 69 -104 69 -39 141 NA NA NA 112
| uspD! NAY* -116 -149-116 -B7 84 NA NA NA 71
Benchmark® -11.1 -120-11.1 0.1 457 N/A NA NA 396

Past performance is not necessarily indicative of future performance.
Retum periods longer than 1 year are annualized.
Source: Lion Global Investors Ltd / Morningstar

Top Holdings (% of NAV)

HOA PHAT GROUP JSC
VINHOMES JSC
551 SECURITIES CORP

J5C BANK FOR FOREIGN TRADE OF
VIETNAM

REFRIGERATION ELECTRIGAL
ENGINEERING CORP

VINGROUP JSC
MASAN GROUP CORP

SAIGON THUONG TIN COMMERCIAL
JOINT-STOCK BANK VND10000

MOBILE WORLD INVESTMENT
CORPORATION

VINGOM RETAIL JSC

11.47
11.30
6.55

.24

513

203
484

475

391

361

Sector Allocation (% of NAV)

W Financial, 25.24%

m Real Estate, 21 97%

| [ndustrial, 14.59%

m Basic Matenals, 11.47%
Technology, 7.00%

m Consumer, Cydlical, 6.40%

= Consumer, Mon-cyclical, 6.17%
Energy, 1.42%

® Cash Equivalent, 5.73%
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