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22,166,796.31
856,789.66
4,283,947.84

65,000.00

22,529,677.30
901,187.20
4,505,935.74
65,000.00

83,310.81

27,372,533.81

28,085,111.05
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(9,269,082.23)

20,585,933.24
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(847,807,315.94)

(Y8 : 11N)
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593,131,899.37

(756,299,804.83)

(554,970,576.63)

2,501,421,470.64

110,021,516.69

2,391,399,953.95

1,946,450,894.01

2,501,421,470.64

(40,608,411.20)
128,074,000.00

(18,709,016.69)

40,261,437.44

178,501,000.00

68,756,572.11

466,323,490.50

218,762,437.44

247,561,053.06
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466,323,490.50

Y

272,657,133.1634
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30,133,748.6061

20,687,210.7228

63,392,344.3280

50,820,959.3289
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o A = A @ d,; A g a 1 d,;
W IUN 31 WUIAY 2568 Lag 2567 ﬂamuuﬁumwmmzwuﬁumﬂuﬁﬂmwmmizmﬁ PNU
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Y
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(HUI® : IW3EYaNIg)

2568

172,249.79

70,770,178.03

2567

2,452,278.79

77,908,363.98

5,051.29 180,483.93
9NUHNNMIVIRUAINY - 2,563,260.00
PR 70,947,479.11 83,104,386.70

A
Hnuau

9 4
L%’mﬁmnmi%uuamu - 2,400,000.00

IS = Y 1 A g a 1 @ [
a1 Juh 31 Ay 2568 ez 2567 neanu laudasarsemsiilutuasiaelszmaaanain
iaau Tagldonsuandounlsznanin Bloomberg 1uens1 1 M3oyanss« mify 33.9200 1
taz 36.3470 VN MuAIAY

o A ~ Yo o s Ay o A
M IAIUN 31 WU 2568 Lias 2567 ﬂﬂquullﬂﬂ']ﬁiyiy'lau u‘ﬁlWﬂﬂ@QﬂUﬂ'J']iJLﬁfJQﬂ']ﬂ
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ﬂﬂﬂﬂﬂ!ﬂﬂﬂ?x‘lﬂiﬂﬂﬂﬂﬁlﬂﬂ?ﬂ

FGAZBUANITAINY & 31 HUIAN 2568

Qﬁf’iWﬂNiWﬂﬂﬁW] % NAV

nannsndnsensndanlulsuna 88,905,652.54 3.58
QurnsUIAS
TRIS
Rate A 258,657.19 0.01

FITCH_TH-LONG

Rate AAA 80,993,027.14 3.26
Rate BBB 7,653,968.21 0.31
nanmindrsensndaumaszma 2,406,367,151.66 96.98
NUIIAINU
Tivanvdioulupaandnning 2,400,524,438.78 96.74
QurnsUIAS

FITCH_TH-LONG

Rate BBB 5,842,712.88 0.24
v &’ \J Y
YN IBOVIYAIIHU (4,051,749.40) (0.16)

o Y [

= a d‘ o = A '
YYD NWOINY asuanlasu- ﬂluﬂluillﬂﬂlﬂﬁﬂu!ﬁu@]ﬂﬁﬁﬂi&‘ﬂﬁ

TRIS
Rate A+ (3,218,474.45) (0.13)
Rate A 1,505,485.80 0.06

FITCH-LONG

Rate AA (2,338,760.75) (0.09)
%‘uq (9,690,098.18) (0.40)
gﬂm“j 472,074.60 0.02
it (7,370,077.14) 0.31)
alFaenedne (2,792,095.64) (0.11)
yammn3ndaugns 2,481,530,956.62  100.00
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seazdgamasludyanFeviaalsnin o 31 Hunn 2568

U o

5 o 5 . yamdyan Juasu  mlsananu
Ussnndyan Adyan agilszaan % NAV .
(Notional Amount) NHUA (net gain/loss)
[ d' Y a o o d‘
YNoNDINUBRTWwanasu
o s ad a Y o =
wamlesiisa UWY.5.ndAn5 Ing Yosruanuides 602,470,327.50  (0.0942)  2511.8.2568  (2,338,760.75)
Toanesiisa vuasaResAwauims  flesiuanudes 717,394,860.00 0.0607 8 @.A.2568 1,505,485.80
Toanesiisa vua 5.0 Inesuana  flesiuanudes 494,226,580.00  (0.1297) 16 W.A.2568  (3,218,474.45)
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AnldaneMFaniiuaInnaenusan (Fund's Direct Expenses)

a

NI ANFIATILAUIND AR

1o

FAFTUN 1 L8 2567 D9TUN 31 RuIAN 2568

ﬁiﬂ%@'mﬁ'ﬁﬂnLﬁmwnﬂmnumu AUIULIY FREATYBIYARN
(Fund's Direct Expenses) (WUEWULN) ninwedu* (Madl) 1/
AN97NLHINNN99ANT (Management Fee) 2/ 22,166.80 0.8305
Asssnitengpuanaszlamid (Trustee Fee) 856.79 0.0321
AnsITILieNnenau (Registrar Fee) 4,283.95 0.1605

ANTILENHINT9A9Y] (Advisory Fee) - -
AnaTsuHaNaauLyT (Auditing Fee) 65.00 0.0025

Anldan8@% 7] (Others) - _

squA g iIuNe 3/ 27,372.54 1.0256

UNEILR)

] = ey Aa = v 9 o A =~ A A a 4 i %
1/ ﬂ']ﬁﬁ‘illLuﬂNLL@gﬁ']sL‘ﬁ'Q’WHVILiElﬂLﬂU“]']ﬂﬂ'ﬂ\Wluﬁ"JN‘ﬂ’]\Wlu Lﬂuﬂﬁ]ﬁ‘qmﬁ"lﬂﬂq‘]ﬂ’ﬂﬂj@ﬂqLWNM?@ﬂWHﬁ:Tﬂ"WL'ﬂwqg'ﬂﬁ\ﬂﬂq‘]ﬂ"ﬂiﬂﬂLL@'J
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o a a, oo a ad '
N@ﬂ'\‘iﬂqluuqquﬂl’ﬂﬂﬂﬂﬂv‘!ulﬂ ANFIATLILAUINDAIRN-AEANYIAT

o = % ANAIILIRT % piail
NANTTAILRUIY
£ s 13 o 3 s @ s @ s £ s s o a
ﬁ/uqm o G Year to SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY UUANNAULTH
- Date 3 LAau 6 LAAY 11l 31l 51l 10 TAsans
31 dUAN 2568
(27 wE8IY 2561)
KFVIET-A -3.56% -3.56% 6.21% 7.97% -12.46% +7.51% N/A 2.42%
FTlasm (Benchmark)* +0.39% +0.39% +2.27% 2.95% -4.73% +17.99% N/A +5.09%
AN UHILTRINANNIANTILIY +8.80% +8.80% +10.02% +12.90% +17.81% +18.35% N/A +18.46%
ANEUEI LIRS TR +10.92% +10.92% +12.79% +14.93% +21.82% +22.10% N/A +21.55%

.
WNNLWR : * A4ilT9R (Benchmark) Ae

#tl VN30 Total Return dngan 100.00% TuanaluwiSunyansy Uiudaednsuaniasuiaiianvindianafuum o SuilAuiunanauuny

a

* uaReUWILRRengRunil

sHazuanaflunanauunsiadl

LENA19INIITANANITANEUIBIN B UTINALLT Than
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o a a o~ o a ad v @
N@m’:‘mmumummnﬂwgutﬂﬂng\ﬁﬁimﬂﬂmu’ﬂﬂ’m-gmvguﬂmu
s % BNNTINLIAN % pad
WNANITANLUUIIU
ﬁuqm an Sl Year to ADAUNKY AAUNKY AAUNRY AAUNRY AAUNRY AAUNRY WUAINIULTH
- Date 3 LAau 6 LAAY 11l 31l 51l 10 TAsans
31 AunAN 2568 -
(2 woAANIEU
2564)
KFVIET-I -3.56% -3.56% 6.21% 7.97% N/A N/A N/A -7.95%
fuiEda (Benchmark)* +0.39% +0.39% +2.27% -2.95% N/A N/A N/A -1.40%
ANNEUNAULRINANTANITELY +8.80% +8.80% +10.00% +12.90% N/A N/A N/A +16.68%
ANMNEUNIUTRIATHTE TR +10.92% +10.92% +12.79% +14.93% N/A N/A N/A +21.15%

P

wewe : * AailTdn (Benchmark) Ae

#il VN30 Total Return dngan 100.00% Tuanaluwisenyansy

a4

* uasaUwunenyfiunil

v
na1snedanan1aiinuenayusnail Iddniniunnsgunsinnaniunuaes

sHazuanaflunanauunusatl
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Y A A YA 1
VOYADU) NADDWUIIAINUAIINI Y

() swwnuyaaaineldesniimsigsnssuuseunand i (Juil 1 o 2567 8a3ui 31 funy 2568)

A A = )
TONOINU J1YTOUYNANANINYIVD

a

4 G [ L
nesnuIlangedi et INdaIa 1. SUIMINIATEYEE 1A (UHBU)
a o Y v do A o w
2. UTHNMANNTNETANTNBINU NFIAT T1AA

WINOIMA:  faanuaINs0nsdeumsigsnssuiuyanaiinetesiuneausinIdnusinsans Tasase wied web site V04

v  Jdo

VIHNHANNINITANIINDINU NFIAT 9100 (htp:/www krungsriasset.com) HazdINNUANLNITUNT N.0.9.

(http://www.sec.or.th)

(2) F¥AIAMINBINY & Tuh 31 Ty 2568

gy a

1. wgmae Tynnwdwann
2. wwasa %
aa ~ o
3. uNamad que’s e
(A a o :{ L4
4. weda Uszannsney
5. WwMIW R L GARTRGT]
6. UWONTY Yayonad 1o
1% o
7. WeNRTUA douln
£ o
8. WwyAnA 92eWsFoana
¢ o 4 @ 4
9. WENIATUN aysall
10. ¥19E1IITMN TuAqUNs
v Aa 4 Y v o
11. wessuns Frada

3) madlawedeyamsdevisasnuinn 1 Tu 3 a Juh 31 Huny 2568
= A 1 a &
Tifimsfemissaanuinu 1 Tu 3 vesyanalayananiia

Adomitsasuausaasaesudeyadadiunstonitsamulagnse1dn www krungsriasset.com

(4) BATIFIUMHUIBUMTAINUYBINGINU (portfolio turnover ratio) THIBUILHLIMNNHIUN

® KFVIET-A (portfolio turnover ratio) 0.05 9
® KFVIET-I (portfolio turnover ratio) 0.05 19
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(5) WamsANTUNUYEINBINUHAN 1Az ToyamIainy (Foya o Tud 31/03/2025)

1. LionGlobal Vietnam Fund

Performance by Share Class (%)

1M 3M 6M 1Y 3y 5y 1oy Oonce

Incept

NAV 059 136 NA NA NA NA NA 140

| USD" NAVA 556 629 NA NA NA NA NA -367

Benchmark® 482 746 NA NA NA NA NA 843

Past performance is not necessarily indicative of future performance.
Return periods longer than 1 year are annualized.
Source: Lion Global Investors Ltd / Momingstar

Top Holdings (% of NAV)

HOA PHAT GROUP JSC 1220
VINHOMES JSC 9.02
FPT CORP 8.40

MOBILE WORLD INVESTMENT CORP 6.03
JSC BANK FOR FOREIGN TRADE OF

VIETNAM 5.50
SACOMBANK 541
SSI SECURITIES CORPORATION 511
MASAN GROUP CORP 448
REFRIGERATION ELECTRICAL i
ENGINEERING CORP

KINH BAC CITY DEVELOPMENT SHAR 403

Sector Allocation (% of NAV)

\ = Financial, 22.99%
= Real Estate, 15.63%
m Industrial, 15.22%
m Basic Materials, 12.20%
= |nformation Technology, 11.86%
= Consumer, Non-cyclical, 9.25%
m Consumer Discretionary, 8.56%
Funds, 1.55%
m Others, 0.92%
Cash Equivalent, 1.82%

*Benchmark:
Inception to 30 April 2012: VN Index.
From 1 May 2012: FTSE Vietnam Index. (in respective share class currency)

NAV: Data do not include Initial Charge
NAVA: Data include Initial Charge for the respective share classes (where applicable)

'Retuns are based on a single pricing basis. Dividends are reinvested net of all
charges payable upon reinvestment and in respective share class currency terms.
2Supplementary Retirement Scheme ("SRS") monies may be used to purchase SGD
Class A Units only.

Negative cash equivalent is contributed by various factors such as cash balances,
expenses, forward/spot FX, payables and receivables. (If applicable.)

The above is based on information available as of 31 March 2025, unless
otherwise stated. Securities referenced are not intended as recommendations to
buy or sell securities. For explanation of additional technical terms, please visit
www_lionglobalinvestors.com
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2. Lumen Vietnam Fund (deaya &1 Juii 31/03/2025)

Historic performance, rolling in % (at3103.2025)

YTD 1 Year 3yearsp.a. 5 years p.a. Since inception
cumulative p.a.

Statistical key figures

5 Years Inc. 5 Years Inc.
Annualised Volatility 21.28% 20.82% % Positive 59.18% 56.40%
NAV 54.63 100.00 Worst Period -6.18% -7.93%
Highest NAV 172.27 172.27 Best Period 6.81% 6.81%
Lowest NAV 54.63 Maximum Drawdown -47.86%  -47.86%
Median 138.27 124.53 Number of observations 1’188 1'649
Mean 131.94 118.84 Sharpe Ratio 0.96 0.19
Top-10 positions (ar31.03.2026)
Company Sector Weightings

Hoa Phat Group Joint Stock Co.

Saigon Thuong Tin CJSBank

Vietnam Dairy Product Corp.

Masan Group

Baoviet Holdings

FPT Corp

Vietnam Prosperity Joint Stock Commercial Bank
Mobile World

VietNam JSC Bank for Ind & Trd

KinhBac City

Commodities / Semi-fin.
goods

Financial services
Consumer (non-cyclical)
Consumer (non-cyclical)
Financial services
Communications
Financial services
Consumer (cyclical)
Financial services

Real Estate

Total

Sectors (at3103.2025)

1. Financial services

2. Consumer (non-cyclical)

3. Real Estate

4. Industrial

5. Liquidity

6. Consumer (cyclical)

7. Commodties ! Semi-fin. qondsA )

8. Energy )

9. Communicztions
10. other

37

5.50%

5.21%
5.17%
5.12%
5.02%

4.68%
4.55%
4.53%
4.43%
4.38%
48.59%

28.98%
13.95%
12.46%
8.90%
8.16%
5.60 %
5.08%
5.67 %
468%
451%



3. Dragon Vietnam Equity (UCITS) Fund (Yeya a Suit 31/03/2025)

Performance
AllinUSS - % YTD 1Month 3Month 1Year 2Years 3 Years 5Years Since 30 Sep 2013
VEF-A -33 2.7 -33 1.9 25.4 -19.9 122.0 217.2
VNIndex TR 3.7 0.9 37 1.2 17.5 -17.1 98.9 188.4
Top Ten Holdings
Portfolio Company  Sector ?sA‘\)/ (hsﬁr?‘) Characteristics
MB Bank Financials (Banks) 7.78 5,703 Largest private commercial bank by assets with the highest number of e-bank users
FPT Corporation Information Technology 7.1 7133 Top IT services company and emerging name in the semiconductor industry
FPT Retail Consumer Discretionary 6.44 900 Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
Mobile World Consumer Discretionary 5.75 3418  Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
Phu Nhuan Jewelry  Consumer Discretionary 5.45 1,084 Vietnam's top jewelry retailer with fully-integrated production generating high margins
Techcombank Financials (Banks) 5.07 7611 Leading bank for the affluent, best in class in optimizing COF through digital innovations
Sacombank Financials (Banks) 4.87 2,820 Private commercial bank with enticing turnaround story
Vietinbank Financials (Banks) 4.86 8.683 Vietnam's second-largest bank, with highest growth among the Big-4 state-owned banks
ACB Bank Financials (Banks) 4.77 4,533 Private commercial bank known for conservative risk management and high asset quality
BIDV Bank Financials (Banks) 4.76 10.736  Vietnam's largest state-owned commercial bank in terms of assets
Sector Breakdown
Cash, 2.4  Energy, 1.4
Consumer Staples, 1.5
Financials Materials, 4.1

(Banks), 42.0

Unit: %

Information
Technology, 7.1

Industrials, 7.4

Financials
(Diversified), 7.8

Real Estate, 8.6

Consumer Discretionary, 17.6
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